This  is  a  digital  copy  of  a  book  that  was  preserved  for  generations  on  library  shelves  before  it  was  carefully  scanned  by  Google  as  part  of  a  project 
to  make  the  world's  books  discoverable  online. 

It  has  survived  long  enough  for  the  copyright  to  expire  and  the  book  to  enter  the  public  domain.  A  public  domain  book  is  one  that  was  never  subject 
to  copyright  or  whose  legal  copyright  term  has  expired.  Whether  a  book  is  in  the  public  domain  may  vary  country  to  country.  Public  domain  books 
are  our  gateways  to  the  past,  representing  a  wealth  of  history,  culture  and  knowledge  that's  often  difficult  to  discover. 

Marks,  notations  and  other  marginalia  present  in  the  original  volume  will  appear  in  this  file  -  a  reminder  of  this  book's  long  journey  from  the 
publisher  to  a  library  and  finally  to  you. 

Usage  guidelines 

Google  is  proud  to  partner  with  libraries  to  digitize  public  domain  materials  and  make  them  widely  accessible.  Public  domain  books  belong  to  the 
public  and  we  are  merely  their  custodians.  Nevertheless,  this  work  is  expensive,  so  in  order  to  keep  providing  this  resource,  we  have  taken  steps  to 
prevent  abuse  by  commercial  parties,  including  placing  technical  restrictions  on  automated  querying. 

We  also  ask  that  you: 

+  Make  non-commercial  use  of  the  files  We  designed  Google  Book  Search  for  use  by  individuals,  and  we  request  that  you  use  these  files  for 
personal,  non-commercial  purposes. 

+  Refrain  from  automated  querying  Do  not  send  automated  queries  of  any  sort  to  Google's  system:  If  you  are  conducting  research  on  machine 
translation,  optical  character  recognition  or  other  areas  where  access  to  a  large  amount  of  text  is  helpful,  please  contact  us.  We  encourage  the 
use  of  public  domain  materials  for  these  purposes  and  may  be  able  to  help. 

+  Maintain  attribution  The  Google  "watermark"  you  see  on  each  file  is  essential  for  informing  people  about  this  project  and  helping  them  find 
additional  materials  through  Google  Book  Search.  Please  do  not  remove  it. 

+  Keep  it  legal  Whatever  your  use,  remember  that  you  are  responsible  for  ensuring  that  what  you  are  doing  is  legal.  Do  not  assume  that  just 
because  we  believe  a  book  is  in  the  public  domain  for  users  in  the  United  States,  that  the  work  is  also  in  the  public  domain  for  users  in  other 
countries.  Whether  a  book  is  still  in  copyright  varies  from  country  to  country,  and  we  can't  offer  guidance  on  whether  any  specific  use  of 
any  specific  book  is  allowed.  Please  do  not  assume  that  a  book's  appearance  in  Google  Book  Search  means  it  can  be  used  in  any  manner 
anywhere  in  the  world.  Copyright  infringement  liability  can  be  quite  severe. 

About  Google  Book  Search 

Google's  mission  is  to  organize  the  world's  information  and  to  make  it  universally  accessible  and  useful.  Google  Book  Search  helps  readers 
discover  the  world's  books  while  helping  authors  and  publishers  reach  new  audiences.  You  can  search  through  the  full  text  of  this  book  on  the  web 


at|http  :  //books  .  google  .  com/ 


<o5<^>- 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by 


Google 


63d  congress    :    :    2d  SESSION 

DECEMBER  1,  1913-OCTOBER  24,  1914 


SENATE  DOCUMENTS 


Vol,  25 


WASHINGTON     :     :     GOVERNMENT    PRINTING    OFFICE     :     :     1914 


Digitized  by 


Google 


259835 


\ 


Digitized  by 


Google 


CONTENTS 

No. 

264.  Currency  bill. 
335.  Banking  and  currency  bill. 
573.  Federal  Trade  C!ommission  bilL 
582.  River  and  harbor  bill. 
584.  Federal  antitrust  bill. 
590.  Alaska  coal  land  bill 
697.  War  revenue  bill. 

m 


Digitized  by 


Google 


Digitized  by 


Google   . 


eSDCONQBBSS)  CWKTATT?  j  DoCUJfENT 

£dSes8um     \  SENATi!.  ^    No.  264 


CURRENCY  BILL 


COMPARATIVE  PRINT 

SHOWING  THE  CHANGES  SUGGESTED  BY  THE  MODIFIED  AMENDMENT  SUBMITTED 

TO  THE  SENATE  BY  MR.  OWEN,  ALSO  THE  CHANGES  SUGGESTED  BY 

THE  AMENDMENTS  INTENDED  TO  BE  PROPOSED 

BY  MR.  HITCHCOCK  TO 


H.  R.  7837 

AN  ACT  TO  PROVIDE  FOR  THE  ESTTABLISHMENT  OF  FEDERAL  RESERVE  BANKS,  TO 

FURNISH  AN  ELASTIC  CURRENCY,  TO  AFFORD  MEANS  OF  REDISCOUNTING  COM- 

MERCLIL  PAPER,  TO  ESTABLISH  A  MORE  EFFECTIVE  SUPERVISION  OF 

BANKING  IN  THE  UNITED  STATES,  AND  FOR  OTHER  PURPOSES 


WASHINGTON 

OOyBBNMBNT  PBINTINO  OFFICII 

1013 


Digitized  by 


Google 


Digitized  by 


Google 


SUBMITTED  BY  MR.  OWEN. 


In  the  Senate  of  the  United  States,  Deceniher  9,  WIS. 
Ordered,  That  there  be  printed  as  a  Senate  document,  in  document  type  and  in  parallel  columns,  a  com- 
parative print  of  the  banking  and  currency  bill  (H.  R.  7837),  **An  act  to  provide  for  the  establishment  of  Fed- 
real  reserve  banks,  to  furnish  an  elastic  currency,  to  afford  means  of  rediscoimting  commercial  paper,  to 
establish  a  more  effective  supervision  of  banking  in  the  United  States,  and  for  other  purposes,"  showing  the 
House  bill  and  the  changes  suggested  by  the  amendment  submitted  to  the  Senate  by  Mr.  Owen;  also  the 
changes  suggested  by  the  amendments  intended  to  be  proposed  by  Mr.  Hitchcock,  and  that  5,000  additional 
copies  be  printed  for  the  use  of  the  Senate  document  room,  not  to  exceed  the  $500  limit  of  cost. 
Attest: 

Jambs  M.  BakbBi  Secretary. 
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63d  congress, 
1st  Session. 


XX.  R.  7o37# 


IN  THE  SENATE  OF  THE  UNITED  STATES. 

[The  figures  indented  indicate  the  page  of  the  bill  in  print  showing  proposed  changes.] 


AN  ACT  TO  PROVIDE  FOR  THE  ESTABLISHMENT  OF  FEDERAL  RESERVE  BANKS,  TO  FURNISH 
AN  ELASTIC  CURRENCY,  TO  AFFORD  MEANS  OF  REDISCOUNTING  COMMERCIAL  PAPER, 
TO  ESTABLISH  A  MORE  EFFECTIVE  SUPERVISION  OF  BANKING  IN  THE  UNITED  STATES, 
AND  FOR  OTHER  PURPOSES. 


HOirSE  BILL. 

Be  it  enacted  by  (he  Senate  and 
House  of  Represeniatwes  of  the  United 
States  of  America  m  Congress  assemr- 
lied,  That  the  short  title  of  this  Act 
shall  be  the  **  Federal  Reserve  Act/' 


SECTION    1. 

OWEN  AMENDMENT. 

Be  it  enacted  by  the  Senate  and 
House  *of  Representatives  of  the 
United  States  of  America  in  Con- 
gress assembled,  That  the  short  title 
of  this  Act  shall  be  the  *' Federal  Re- 
serve Act." 

Wherever  the  word  ^^banh"  is  used 
m  this  Acty  the  word  shaU  be  hdd  to 
include  State  bank,  banking  assodon 
tion,  and  trust  comparvu,  except  where 
national  banks  or  Federal  reserve 
banks  are  specifically  referred 
2  to. 

The  terms  '^national  bank" 
and  ^^naUoncd  banking  association" 
used  in  this  Act  shaU  be  held 
to  be  synonymous  and  interchanqe- 
ahle.  The  term  *^ member  bank" 
shall  be  held  to  mean  any  national 
bank.  State  barJc,  or  bank  or  trust 
company  which  has  become  a  member 
of  one  of  the  reserve  banks  created  by 
this  Act.  The  term  ^^board"  sJiall  be 
hdd  to  mean  Federal  Reserve  Board; 
the  term  ^^district"  shaU  be  held  to 
m^an  Federal  reserve  district;  the 
term  '^reserve  bank"  shall  be  held  to 
mean  Federal  reserve  bamJc. 


HITCHCOCK  AMENDMENT. 

Be  it  enacted  by  the  Senate  and 
House  of  Representatives  of  the 
United  Stales  of  America  in  Congress 
assembled,  That  the  short  title  of 
this  Act  shall  be  the  ''Federal  Re- 
serve Act." 


The  terms  '^national  barJc"  and 
*^ national  banking  association"  used 
in  this  Act  shall  be  hdd  to  be  synony- 
mous and  interchangeable.  The  term 
''member  bank"  shall  be  hdd  to  mean 
any  national  bank,  State  barJc, 
2  or  trust  company  which  has 

become  a  member  of  one  of  the 
reserve  barJcs  created  by  this  Act.  The 
term  "board"  shaU  be  held  to  mean 
Federal  Reserve  Board;  the  term"  dis- 
trict ' '  shaU  be  hdd  to  mean  Federal  re- 
serve district;  the  term  "reserve  banJc" 
shall  be  hdd  to  mea/n  Federal  reserve 
bank. 


SECTION    2. 


FEDERAL  RBSBBYB  DISTBI0T8. 


FEDERAL  RESERVE  DISTRICTS. 


Sec.  2.  That  within  ninety  days  Sec.  2.  That  within  ninety  days 
after  the  passage  of  this  Act.  or  as  attor  the  paooago  of  thio  Act,  or  oo 
soon  thereafter  as  practicable,  the    As  soon  thoFoaftor  as  practicable, 


FEDERAL  RESERVE  DISTRICTS. 


The  Hitchcock  amendment  propoees  to 
strike  out  all  of  section  2  of  the  House  bill 
and  insert  the  following: 

Sec.  2.  That  the  Federal  Reserve 
Board,  hereinafter  provided  for,  shall, 
as  soon  as  practicable  after  their  ap- 
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COMPARISON  OF  CURRENCY  BILL. 


SECTION    2— Continued. 


HOXTSE  BILL. 


SecretaiT  of  the  Treasury,  the  Seo 
retaiy  of  Agriculture,  and  the  Comp- 
troller of  the  Currency, 


actmg  as 
''The  Reserve  Bank  Organization 
Committee,"  shall  designate  from 
among  the  reserve  and  central  re- 
serve cities  now  authorized  by  law  a 
number  of  such  cities  to  be  known 
as  Federal  reserve  cities,  and  shall 
divide  the  continental  United  States 
into  districts,  each  district  to  con- 
tain one  of  such  Federal  reserve 
cities:  Provided,  That  the  districts 
shall  be  apportioned  with  due  re- 

gara  to  the  convenience  and 
2  customary  course  of  business 

of  the  community  and  shall 
not  necessarily  coincide  with  the 
area  of  such  State  jor  States  as  may 
be  wholly  or  in  part  included  in  any 


given  district.  The  districts  thus 
created  may  be  readjusted  and  new 
districts  may  from  time  to  time  be 
created  by  the  Federal  Reserve 
Board  hereinafter  established,  act- 
ing upon  a  loint  appUcation  made 
by  not  less  tnan  ten  member  banks 
desiring  to  be  organized  into  a  new 

district.  The  districts  thus  consti- 
tuted shall  be  known  as  Federal 
reserve  districts  and  shall  be  desig- 
nated by  number  according  to  the 
pleasure  of  the  organization  com- 
mittee, and  no  Federal  reserve  dis- 
trict shall  be  abolished,  nor  the 
location  of  a  Federal  reserve  bank 
changed,  except  upon  the  applica- 
tion of  three-fourths  of  the  member 
banks  of  such  district. 


The  organization  committee  shall, 
in  accordance  with  regulations  to 
be  established  by  itself,  proceed  to 
organize  in  each  of  the  reserve  cities 
designated  as  hereinbefore  speci- 
fied a  Federal  reserve  bank.  Each 
such  Federal  reserve  bank  shall  in- 
clude in  its  title  the  name  of  the 
city  in  which  it  is  situated,  as  ^'Fed- 
eral Reserve  Bank  of  Chicago, ''  and 
80  forth.     The  total  number  of  re- 


OWEN  AMENDMENT. 

the  Secretary  of  the  Treasiuy,  tibe 
Seopotory  of  Agrioultiu'o,  and  the 
ComptPoUor  of  the  Cuironcy,  aTid 
7U>t  teas  thctn  two  other  members  of  the 
Federal  Reserve  Board,  hereinafter 
provided  for,  to  be  assigned  by  the 
jPresident,  acting  as  '"Die  Reserve 
Bank  Organization  Committee, '' 
shall  designate  from  amonjg  the  re 
Qopvo  and  ocntral  posorvo  oitioa  now 
authoriaod  by  law  a  number  of  auoh 
n^t  less  than  eight-  nor  more  than 
twelve  cities  to  be  known  as  Federal 
reserve  cities,  and  shall  divide  the 
continental  United  States,  indvding 
Alaska,  into  districts,  each  district 
to  contain  one,  and  ordy  one,  of  such 
Federal  reserve  cities.  The  determi- 
nation of  said  organization  committee 
shall  not  be  subject  to  review  except  by 
the  Federal  Reserve  Board  when 
3  organized:     Provided,     That 

the  districts  shall  be  appor- 
tioned with  due  regard  to  the  con- 
venience and  customary  course  of 
business  of  the  community  and  shall 
not  necessarily  ooinoido  with  the 
area  of  ouch  be  coterminous  with  a/ny 
State  or  States  ao  may  bo  wholly  op 
in  part  included  in  any  given  dicH 
*pi^.  The  districts  tnus  created 
may  be  readjusted  and  new  districts 
may  from  time  to  time  be  created 
by  the  Federal  Reserve  Board  hero 
inaftop  ootabliohod,  acting  upon  o 
joint  application  made  by  not  loao 
than  ton  mombop  banko  doQiping  to 
bo  opganigod  into  a  now  diatriot,  not 
to  exceed  twelve  in  aM.  The  Such 
districts  thus  conotitutcd  shall  be 
known  as  Federal  reserve  districts 
and  shall  may  be  designated  by 
number  aooopding  to  the  ploaguro 
of  the  opganiaation  oommittoo,  and 
no  Fcdopal  poqopvo  diotriot  ohall  bo 
abolished,  nop  the  location  of  a  Fod 
opal  POQOPVO  bank  ohangod,  oxoopt 
upon — tfee — application  of — thpco 
f  oupths  of  tho  mombop  banlis  of  auch 
diotpict.  A  m/ijority  of  the  organic 
zaMoh  committee  shall  constitute  a 
quorum  with  authority  to  a^t. 

Tho  opganigation  committee  ahallj 
in  aocopdonco  with  pcgulationa  to 
bo  oatablishod  by  itaoli,  ppooccd  to 
opganieo  in  oaoh  of  the  peaepvo 
oitioa  dcaignatcd  oq  hopoinbofopo 
Bpooifiod  a  Fcdcpal  pooopvo  bank. 
Each  oueh  Fodcpal  pcacrvo  bonk 
shall  inoludo  in  ito  title  tho  name 
of  tho  city  in- whioh  itia  aituatod, 
oa  ^^  Federal  Rcaorye  Bank  of  Chi- 
cago,''  and  30   forth. — Tho   total 


hitchoooe:  amendment. 


pointmerU  and  confirmation,  desig- 
note  from  among  the  reserve  and  cenr 
iral  reserve  cities  now  established  a 
number  of  such  cities  to  be  termed 
Federal  reserve  cities,  and  shall  divide 
the  contin^rUal  United  States  into  dis- 
tricts,  eocA  district  to  embra^ce  one  of 

such  Federal  reserve  cities: 
5  Provided,    That   the  districts 

shall  be  formed  with  due 
regard  to  the  convenience  and  custom- 
ary course  offinaricial  and  commer- 
cial business  in  each  district,  and 
need  not  necessarily  coincide  .with 
State  or  counly  boundaries.  The  dis- 
tricts thus  established  shall  be  known 
as  Federal  reserve  districts,  cmd  each 
of  them  shall  be  designated  by  the 
name  of  the  Federal  reserve  city  located 
therein. 


The  Federal  Reserve  Board 
shall,  a^  soon  as  practicable  after  the 
said  districts  have  been  esUiblisTied, 
proceed  to  organize,  conformable  to 
the  provisions  of  this  a^,  %n  ea^ih  Fed- 
erat  reserve  city  designated  (W  c^ore- 
said,  a  Federal  reserve  bank,  which 
shall  be  known  by  the  name  of  the  city 
in  which  it  is  established,  as, for  exam- 
ple, '^Federal  Reserve  Bank  of  Ohi- 
cago.^^     Four  Federal  reserve  cities. 
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SECTION    2— Continued. 


HOUSE  BILL. 

serve  cities  designated  by  the  or- 

{fanization  committee  shall  be  not 
ess  than  twelve,  and  the  organiza- 
tion committee  shall  be  "authorized 
to  employ  counsel  and  expert  aid, 
to  take  testimony,  to  send  for  per- 
sons and  papers,  to  administer 
oaths,  and  to  make  such  investiga- 
tions as  may  be  deemed  necessary 
by  the  said  committee  for  the 
3  purpose  of  determining  the 

reserve  cities  to  be  aesig- 
nated  and  organizing  the  reserve 
districts  hereinbefore  provided. 

Every  national  bank  located  with- 
in a  given' district  shall  be  required 
to  subscribe  to  the  capital  stock  of 
the  Federal  reserve  bank  of  that 
district  a  siun  equal  to  twenty  per 
centiun  of  the  capital  stock  oi  such 
national  bank  fully  paid  in  and  im- 
impaired,  one-fourth  of  such  sub- 
scription to  be  paid  in  cash  and  one- 
fourth  within  sixty  days  after  said 
sijbscription  is  made.  The  remain- 
der of  the  subscription  or  any  part 
thereof  shall  become  a  liability  of 
the  member  bank,  subject  to  call 
and  payment  thereof  whenever  nec- 
essary to  meet  the  obligations  of  the 
Federal  reserve  bank  imder  such 
terms  and  in  accordance  with  such 
regulations  as  the  board  of  directors 
of  said  Federal  reserve  bank  may 
prescribe:  Provided,  That  no 


OWEN  AMENDMENT. 

number — el — roaopvo     citioa 
QosignttLCCi  oy  ijn©~ 
tion  committee  shaH- 
Icaa  than  twlovo,  and  the  organiza 


tion  committee  ohall  be  authorized 
to  employ  counael  and  expert  aidy 
to  take  testimony,  to  aond  for  per 
sens — and — papers, — te — adminiat-cr 
oatha,  and  to  make  such  invcatiga 
tiona  aa  may  be  deemed  ncoeaaary 
by  the  said  committee  for  the  pur 
poao    of    determining    the    rcsefye 
oitiea  to  be  deaignatcd  and  organ 
iaing  the  reoervc  diotriota  heroin 

Every — national — bank — located 
within  a  given  diatriot  ahall  bo  re 
quired  to  aubaoribo  to  the  capital 
atook  of  the  Federal  rcacrve  bank 
of  that  diatrict  a  aum  equal  to 
twenty  per  centum  of  the  capital 

LSlAJV.ll  \J1.  %b\A.\^jt-t  IxlX^TyJXXUil.  KftMxxlV  iUXl  f 
LFUJiA  111  UliU.  U.X111ULIU11 1>U,  UllU  lULtll'JJ. 
17i"i9Ui,ll     tSUUiSl^l  1 LILIVIXX     \.\J     Lfyj     IJUliU     111 

daya — after — sarid — aubacription — is 
made. — The  remainder  of  the  oub 
aoription  or  any  part  thereof  ahall 
become  a  liability  of  the  member 
bank,  oubjoct  to  call  and  payment 
thereof  whenever  noocQaary  to  meet 
the  obligationa  of  the  Federal  re 
Bcrvo  bank  under  auoh  terma  and  in 
aocordanoc  with  auch  regulationa  aa 
*he — beoi'd — ef — direotoro — of  aaid 
Federal — rcoorvo — banlt — may — pje- 
Dcribei  Provided,  That  no 

Said  organization  committee  shall 
he  authorized  to  emphj/  counsel  and 
expert  aid,  to  take  testimony,  to  send 
for  persons  and  papers,  to  administer 
oaths,  and  to  make  such  investigation 
as  may  he  deemed  necessary  hy 
5  the  said  committee  in  determine- 

in^  the  reserve  districts  and  in 
determining  the  cities  within  such  dis- 
tricts where  such  Federal  reserve  hanks 
shfaU  he  severally  localed.  The  said 
committee  shall  supervise  the  organi- 
zaiiUm,  in  each  of  the  cities  designated, 
of  a  Federal  reserve  hank,  which  shall 
include  in  its  title  the  name  of  the  city 
in  which  it  is  situated,  cw  ^^  Federal 
Reserve  Bank  of  Chicago,'' 

Under  regulations  to  he  prescribed 
hy  the  organization  committee,  every 
TuUional  banking  association  in  tM 
United  States,  including  the  trust 
companies  engaged  in  commercial 
hanking  within  the  District  of  Column- 
hia,  is  hereby  required  and  every  eli^ 
hie  oank  is  Ti^reoy  authorized  to  signify 
in  vmting,  within  sixty  days  after 
the  passage  of  this  act,  its  acceptance 


HITCHOOCK  AMENDMENT. 

and  appurtenant  to  them  four  Federal 
reserve  districts,  and  no  more,  shall  in 
the  first  instance  he  designated  and 
estailished  as  such  by  the  Federal 
Reserve  Board:  Provided,  That  after 
Federal  reserve  hanks  have  been  or- 
ganized and  in  operation  for  a  period 
of  two  years  in  said  four  Federal 
reserve  cities,  the  Federal  Reserve 
Board  may,  in  its  discretion,  from 
time  to  time,  designate  not  to  exceed  in 
all  eight  additional  Federal  reserve 
cities,  with  the  requisite  Federal 
reserve  districts  appurtenant  thereto, 
and  for  that  purpose  may  alter  and 
change  the  limits  and  areas  of  existing 
Federal  reserve  districts.  There  shall 
be  allotted  to   every   national   bank 

within  a  Federal  reserve  dis- 
6  trict,  of  the  capital  stock  of  the 

Federal  reserve  hank  of  such 
district,  a  sum  equal  to  six  per  centum 
of  the  fully  paid-^p  capital  stock  and 
surplus  of  such  national  hank,  which 
stock  so  allotted  shall  he  underwritten 
hy  said  hank  and  for  a  period  of  sixty 
days  after  allotment  he  offered  for  sub- 
scription at  par  to  the  public  at  large, 
hut  Tio  more  than  om  hundred  shares 
shall  he  allowed  to  he  subscribed  for  or 
held  by  any  person,  firm,  or  corpora- 
tion and  (ul  of  the  allotted  stock  not 
subscribed  for  and  taken  by  the  public 
shall  immediately  be  subscribed  for 
and  taken  by  the  national  hank  to 
which  the  same  was  in  the  first  in- 
stance  allotted.  The  preparation, 
allotment,  subscription  to,  and  sale  of 
stock  shall  he  under  the  control  offiie 
hoard,  which  in  ca^e  of  oversubscrip- 
tion shall  give  preference  to  the 
smaller  subscriptions.  The  national 
hanks  shall  in  the  first  instance  act  as 
agents  of  the  Federal  Reserve  Board  to 
take  subscriptions  from  the  general 
public  and  receive  payment  therefor 
which  shall  be  held  subject  to  the  order 
of  the  hoard. 
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SECTION    2— Contkliued. 


HOUSE  BILL. 


OWEN  AMENDMENT. 

ofthe  terms  and  provisions  hereof. 
'When  a  Federal  reserve  hank  shall 
have  been  organized,  every  nation^ 
banking  association  within  that  dis- 
trict shall  be  required  and  every  eliqi- 
ble  bank  may  be  permitted  to  subscribe 
to  the  capital  stocTc  thereof  in  a  sum 
equal  to  six  per  centum  of  the  paid-up 
capital  stock  and  surplus  of  such  bank, 
one-sixth  of 

the  subscription  to  be 
payable  on  call  of  the  organization 
.  committee  or  of  tKe  Federal  Reserve 
Board,  one-sixth  within  three  months 
and  one-sixth  within  six  months  there- 
after, a/nd  the  remainder  of  the  sub- 
scription, or  any  part  thereof.  shaU 
be  subject  to  call  when  deemed 

6  necessary  by  the  Federal  Re- 
serve Board,  said  payments  to 

be  in  gold  or  gold  certificates. 

The  shareholders  of  every  Federal 
reserve  bank  shaU  be  held  individually 
responsible,  equally  and  ratably,  and 
not  one  for  another,  for  aU  controls, 
debts,  and  engagemenis  of  such  bank 
to  the  extent  of  the  amount  of  their 
subscriptions  to  such  stock  at  the  par 
value  thereof  in  addition  to  the 
amount  subscribed,  whether  such  sub- 
scriptions have  been  paid  up  in 
whole  or  in  part,  under  the  provisions 
of  this  Act. 

Any  noMoTud  bank  failing  to  si{f- 
nify  its  acceptanx^e  ofthe  terms  of  this 
Act  within  the  sixty  days  aforesaid 
shall  ceuse  to  act  as  a  reserve  agent, 
uj^on  thirty  days'  notice,  to  be  given 
within  the  discretion  of  the  said  or- 
ganization committee  or  of  the  Fed- 
eral Reserve  Board. 

Should  any  national  banking  asso- 
ciation in  the  United  States  or  trust 
comjHiny  engorged  incommercial  bank- 
ing in  the  uistrict  of  Columbia  now 
organized  fail  within  one  year  after 
iJie  passage  of  this  Act  to  become  a 
member  bank  under  the  provisions 
hereinbefore  stated,  or  faH  to  comply 
with  any  ofthe  provisions  of  this  Act 
apflicaJble  thereto,  dU  of  the  rights, 
privileges,  and  franchises  of  such 
association  granted  to  it  under  the 
national-banJc  Act,  or  under  the  pro- 
visions of  this  Act,  shall,  within  the 
discretion  of  the  Federal.  Reserve 
Board,  be  thereby  forfeited.  Any 
noncompliance  with  or  violation  of 
this   Act,   shall,   hc^vever,    be 

7  determined  and  adjudaed  by 
any  court  ofthe  United  States 

of  competent  jurisdiction  in  a  suit 
orought  for  that  purpose  in  the  Dis- 
trict or  Territory  in  which  such  bank 
is  located,  under  direction  of  the 
Federal  Reserve  Board,  by  tJie  Comp- 
troller of  the   Currency  in  his  own 


jarcROooK  amendment. 


Tliat  said  stock  sub- 
scription shaU  be  paid  for  in  gold  coin 
or  gold  certificates  as  follows:  One- 
^ird  at  the^  time  of  subscription,  one- 
third  wiChin  thirty  days,  and  one- 
third  within   sixty   days   thereafter. 
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SECTION   2-Coiitiiiued. 


OWBN  AMENDMENT. 

name  before  the  dssociation  shall  be 
declared  dissolved.  In  cases  of  such 
noncompliance  or  violationy  other 
than  the  failure  to  become  a  member 
banJc  under  the  provisions  of  this 
Act,  every  director  who  participated 
in  or  assented  to  the  same  shaU  be 
held  liable  in  his  personal  or  indi- 
vidual cavadtyfor  aU  damages  wTdch 
said  banfc,  its  shareholders,  or  any 
other  person  shaU  have  sustained  in 
consequence  of  such  violation. 

Such  dissolution  shaU  not  take 
away  or  impair  any  remedy  against 
such  corporation,  its  stocTcnolders  or 
officers,  for  any  liability  or  penalty 
which  shall  have  been  previously 
incurred. 

Should  the  subscriptions  by  banks 
to  the  stock  of  said  Federal  reserve 
banJcs  or  any  one  or  more  of  them  be^ 
in  the  judgment  of  the  organisation 
committee,  insuffia^nt  to  provide  the 
amount  of  capital  required  therefor, 
then  and  %n  tnat  event  tJie  saidorganir 
zation  committee  may,  under  condi- 
tions and  regulations  to  be  prescribed 
by  it,  offer  to  public  subscription  at 
par  such  an  amount  of  stock  in  said 
Federal  reserve  banlcs,  or  any  one 
or  m^yre  of  them,  as  said  com- 
8  mittee  shmL  determine,  subject 

to  the  same  conditions  as  to 
payment  in  and  stock  liability  as 
provided  for  member  banks. 

No  individual,  copartnership,  or 
corporation  other  than  a  rnember 
bank  of  its  district  shaU  be  permitted 
to  subscribe  for  or  to  hold  at  any  time 
more  than  910,000  par  value  of  stock 
in  any  Federal  reserve  bank.  Such 
stock  shall  be  known  as  public  stock 
and  may  be  transferred  on  the  books 
of  til«  Federal  reserve  bank  by  the 
chairman  of  the  board  of  directors  of 
such  batik. 

Should  the  total  subscriptions  by 
batiks  and  the  public  to  the  stock  of 
said  Federal  reserve  banks,  or  any 
one  or  more  of  them,  be,  in  the  judg- 
rnent  of  th€  organization  committee, 
insufficient  to  provide  the  amoutU  of 
capital  required  therefor,  then  and  in 
that  event  the  said  organization  com- 
mittee shall  allot  to  the  United  States 
such  an  amount  of  said  stock  as  said 
committee  shaU  determitie.  Said 
United  States  stock  shaU  be  paid  for 
at  par  out  of  any  money  in  the 
Treasury  not  otherwise  appropriated, 
and  shall  be  held  by  ihe. Secretary  of 
the  Treasury  and  disposed  of  for  the 
benefit  of  the  United  States  %n  such 
tnantier,  at  such  times,  and  at  »ach 
price,  twt  less  than  par,  as  the  Secre- 
tary  of  the  Treasury  shiU  determitie. 


nrrcHcocK  amendment. 


The  Hitchcock  amendment  Mopoeee  to 
strike  out  all  of  section  2  of  the  House  bill. 
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Fed- 
eral  reserve  bank  shall  commence 
business  with  a  paid-up  and  imim- 
paired  capital  less  in  amount  than 
$6,000,000. 


The  organization  com- 
mittee shall  have  power  to  appoint 
such  assistants  and  incur  such  ex- 
penses in  carrying  out  the  provi- 
sions of  this  Act  as  it  shall  deem  nec- 
essarv,  and  such  expenses  shaU  be 
pajrable  by  the  Treasiu'er  of  the 
United  States  upon  voucher  ap- 
proved by  the  Secretary  of  the 
\rVeasury,  and  the  sum  of  $100,000, 
or  so  much  thereof  as  may  be  neces- 
sary, is  herebjr  appropriated,  out  of 
any  moneys  in  the  Treasury  not 
otherwise  appropriated,  for  the  pay- 
ment of  such  expenses. 


SECTION    2— Continued. 


OWEN  AMENDMENT. 

Stock  not  held  by  member  havJcs 
shaU  not  he  entitled  to  voting  power 
in  the  hands  of  its  holders^  but  the 
voting  power  thereon  shall  be  vested 
in  and  oe  exercised  solely  by  the  class 
C  directors  of  the  Federal  reserve 
bank  in  which  said  stock  may 

9  be  held,  and  who  shaU  be  des- 
ignated as  ^^ voting  trustees.^' 

The  votirig  power  on  said  public 
stock  shaU  be  limited  to  one  vote  for 
each  $15y000  par  value  thereof,  frac- 
tional amounts  not  to  be  considered. 
The  voting  trustees  shall  exercise  the 
same  powers  as  member  banks  in 
voting  for  class  A  and  doss  B 
directors. 

The  Federal  Reserve  Board  is 
hereby  empowered  to  adopt  and  pro* 
mul^ate  rules  and  regulations  gov- 
erning the  transfers  of  said  stock  and 
the  exercise  of  the  voting  poxoer  thereon. 

No  Federal  reserve  bank  shall  com- 
mence business  with  a  paid  up  and 
unimpaired  subscribed  capital  less  in 
amount  than  $6,000,000  $3,000,000. 
The  organization  of  reserve  districts 
and  Federal  reserve  cities  shall  not 
he  construed  as  changing  the  present 
status  of  reserve  cities  and  central 
reserve  cities  j  except  in  so  far  as  this 
Act  changes  the  amount  of  reserves 
that  may  be  carried  with  approved 
reserve  agents  located  therein. 

The 
organization  committee  shall  have 
power  to  appoint  such  assistants 
and  incur  such  expenses  in  carrying 
out  the  provisions  of  this  Act  as 
it  shaD  deem  necessary,  and  such 
expenses  shall  be  payable  by  the 
Treasiu'er  of  the  United  States  upK)n 
voucher  approved  by  the  Secretary 
of  the  Treasury,  and  the  sum  of 
$100,000,  or  so  much  thereof  as  may 
be  necessary,  is  hereby  appro- 

10  priated,  out  of  any  moneys  in 
the  Treasury  not  otherwise 

appropriated,  for  the  payment  of 
such  expenses. 


HITCHOOOK  AMENDMENT. 


The  hoard  is  hereby  empowered  to 
appoint  such  assistants,  to  suhpcKna, 
swear,  and  examine  witnesses,  to  em- 
ploy counsel  and  wperts,  and  to  incur 
such  expenses  as  may  he  necessary  for 
estahlishingj  organizing,  and  putting 

in  operation  the  Federal  re- 
7  serve  banks  and  designating 

the  Federal  reserve  cities  and 
reserve  districts  provided  for  in  this 
Act,  and  such  expenses  shall  be  paid 
by  the  Treasurer  of  the  United  Sta4es 
upon  vouchers  approved  by  the  Secre- 
tary of  the  Treasury,  and  the  sum  of 
$100,000,  or  so  nmch  thereof  as  ma/y 
he  necessary,  is  hereby  appropriaUd, 
out  of  any  money  iji  ike  Treasury  not 
otherwise  appropriated,  for  the  pay- 
ment of  such  expenses.  Five  mem- 
bers of  the  reserve  board  shall  consti- 
tute a  quorum  with  power  to  do  busi- 
ness. 
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HOtrSE  BILL. 
STOCK  IS8UBS. 


OWBN  AMENDMENT. 

DrI'OOlL    xDOUIDnT  BRaNCH    OWWlCEs^ 


lOTCRCOCK  AHENDMBNT. 
STOCK   ISSUES. 


4  Sec.  3.  That   the   capital 

stock  of  each  1  ederal  reserve 
bank  shall  be  divided  into  shares  of 
$100  each.  The  outstanding  capi- 
tal stock  shall  be  increased  from 
time  to  time  as  member  banks  in- 
crease their  capital  stock  or  as  addi- 
tional banks  become  members,  and 
shall  be  decreased  as  member  banks 
reduce  their  capital  stock  or  cease 
to  be  members.  Each  Federal  re- 
serve bank  may  establish  branch 
offices  under  regulations  of  the  Ked- 
eral  Reserve  Board  at  points  witliin 
the  Federal  reserve  district  in  which 
it  is  located:  Provided,  That  the 
total  number  of  such  branches  shall 
not  exceed  one  for  each  $500,000  of 
the  capital  stock  of  said  1  ederal 
reserve  bank.  •^ 


Sec.  3.  That  the  capital  otook  of 
each  Federal  rooorvo  bonk  ohall  be 
divided  into  ohareo  of  $100  each. 
The  outstanding  capital  otook  shall 
bo  inoroaacd  from  time  to  time  oo 
member  banlta  inopoooo  their  capital 
otook  or  OQ  additional  banho  booome 
mombero,  and  shall  be  dooroaQcd  aa 
member  banko  reduce  their  capital 
otook  OF  cease  to  bo  mcmboro.  Each 
Federal  reserve  bank  metiy  shall  es- 


tablish branch  offices  under  rogula 


egw 


tiona  of  the  Federal  Roaorvo  Board 
at  points  within  the  Federal  pooorvo 
district  in  which  it  io  located!  Pro 
vided,  That  the  total  number  of 
Queh  branohco  ohall  not  exceed  one 
for  each  $600,000   of  the  capital 


eapi 
re  DQ 


rooervo  bank 


stock  of  oaid  Federal 
vyithin  the  Federal  reserve  district  in 
which  it  is  located  and  also  in  the 
district  of  any  Federal  reserve  hank 
vMch  may  have  been  suspended,  such 
branches  to  be  established  ana  con- 
ducted ai  'places  and  under  reguUjh 
inAms  approved  by  the  Federal  Re- 
serve Board, 


The  Hitchcock  amendment  proposes  to 
strike  out  all  of  section  3  of  the  House  bill 
and  insert  the  following: 

Sec.  3.  The  capital  stock  of  each 
Federal  reserve  hank  shall  be  di- 
vided into  shares  of  $100  each,  and 
shall  be  without  voting  power.  The 
Federal  Reserve  Board  shall  have 
power   to   prescribe   regulations  for 

the  transfer  of  said  stock. 
8  With  the  consent  and  approval 

of  the  board,  reserve  banks 
may  establish  such  branch  offices, 
within  their  respective  districts,  as 
they  deem  necessary  to  conform  tAhe 
convenience  and  established  course  of 
business. 


FEDERAL  RESERVE  BANKS. 


SECTION    4. 

FEDERAL   RESERVE   BANKS. 


FEDERAL  RESERVE   BANKS. 


Sec.  4.  The  national  banks  in 
each  Federal  reserve  district  uniting 
to  form  the  Federal  reserve  bank 
therein,  hereinbefore  provided  for, 
shall  under  their  seals,  make  an 
organization  certificate,  which  shall 
specifically  state  the  name  of  such 
I  ederal  reserve  bank  so  organized, 
the  territorial  extent  of  the  district 
over  which  the  operations  of  said 
Federal  reser^^e  bank  are  to  be  car- 
ried on,  the  city  and  State  in  which 
said  bank  is  to  be  located,  the 
amount  of  capital  stock  and  the 
number  of  shares  into  which  the 
same  is  divided,  the  names  and 
places  of  doing  business  of  each  of 


The  Owen  amendment  proposes  to  strike 
out  all  of  section  4  down  to  the  words 
"Every  Federal  Reserve  Bank,"  and  insert 
the  following: 

12  Sec.  4-   When    the   organi- 

zation committee  shall  have 
established  Federal  reserve  districts 
as  provided  in  section  two  of  this 
Act,  a  certificate  shall  be  filed  with 
the  Comptroller  of  the  Currency 
showing  the  geographical,  limits  of 
such  districts  and  the  Federal  re- 
serve city  designated  in  each  of  such 
districts.  The  Comptroller  of  the 
Currency  shall  thereupon  cause  to 
be  forwarded  to  each  national  bank 
located  in  each  district,  and  to  such 
other  banks  declared  to  be  eligible 
by  the  organization  committee  which 
may  apply  therefor,  an  application 
blank  in  form  to   be  approved  by 


The  Hitchcock  amendment  proposes  to 
strike  out  all  of  section  4  and  insert  the 
following: 


Sec.  4-  When  the  Federal  Reserve 
Board  his  established  Federal  reserve 
districts,  as  prescribed  in  section  two 
of  this  Act,  the  governor  or  vice  gov- 
ernor of  such  board  shall,  under  his 
hand  and  seal,  execute  a  certificate  des- 
ignating the  territorial  limits  of  such 
districts  and  the  Federal  reserve  city  in 
each  district,  amd  shall  file  such  certifi- 
cate with  the  Secretary  of  the  Treasury. 
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SECTION    4— Continued. 


HOUSE  BILL. 

the  makers  of  said  certificate  and 
the  number  of  shares  held  by 

5  each  of  them,  and  the  fact 

that  the  certificate  is  made 

to  enable  such  banks  to  avail  them- 

seives  of  the  advantages  of  this  Act. 


The  said  organization  certificate 
shall  be  aclmowledged  before  a 
judge  of  some  court  of  record  or 
notary  pubhc;  and  shall  be,  together 
with  the  acknowledgment  thereof, 
authenticated  by  the  seal  of  such 
court,  or  notary,  transmitted  to  the 
Comptroller  of  the  Currency,  who 
•  shall  file,  record,  and  carefully  pre- 
serve tiie  same  in  his  office. 

Upon 
the  filing  of  such  certificate  with  the 
Comptroller  of  the  Currency  as 
aforesaid,  the  said  Federal  reserve 
bank  so  formed  shall  become  a  body 
corporate,  and  as  such,  and  in  the 
name  designated  in  such  organiza- 
tion certificate,  shall  have  power  to 
reform  all  those  acts  and  to  enjoy 


OWBN  AMENDMENT. 

the  organization  committee^  which 
blanle  shall  contain  a  resohUion  to 
be  adopted  hy  the  board  of  directors 
of  each  bank  executing  such  appli- 
cation, anithoridng  a  subscription 
to  the  capital  stock  of  the  Federal 
reserve  bank  organizing  in  that  dis^ 
trict  in  accordance  wUh  the  provi- 
sions  of  this  Act. 

When  ih-e  nvmvmum  amount  of 
capital  stock  ^escribed  by  this  Act 
for  the  orgam,%zation  of  any  Federal 
reserve  bank  shaU  have  oeen  sub- 
scribed  and  allotted  the  organization 
committee  shall  designate  am,y  Jive 
baohks  of  those  whose  applications 
hme  been  received,  to  execute  a  cer- 
tificate of  orgaThizationy  and  there- 
upon the  banks  so  designated  shuU, 
under  their  seals,  make  an  orgam- 
zation  certificate  which  shall  spedji- 
caUy  state  the  ncmie  of  such  Fed- 
eral reserve  bank,  the  territorial  ex- 
tehit  of  the  district  over  which  the 
operations  of  such  Federal  reserve 
bamJc  are  to  be  carried  on,  the  dty 
and  State  in  which  said  bank 
13  is  to  be  located,  the  amount  of 
capital  stock  and  the  number 
of  shares  into  which  the  same  is 
divided,  the  name  and  place  of  doing 
hisiness  of  each  bank  executing  such 
certificate,  and  of  aU  banks  which 
ha/ve  subscribed  to  the  capital  stock 
of  such  Federal  reserve  bank  and 
trie  nuniber  of  shares  subscribed  by 
each,  and  the  fact  that  the  certifircate 
is  made  to  enable  those  banks  exe- 
cuting same,  and  aU  banks  which 
have  subscribed  or  may  thereafter 
subscribe  to  the  capital  stock  of  such 
Federal  reserve  bank,  to  avail  them- 
selves of  the  advamiages  of  this  Act. 

The  said  orgamzation  certificate 
shall  be  acJcnowledged  before  a  jvdge 
of  some  court  of  record  or  notary 
public;  and.  shall  be,  together  with  the 
acknowledgment  thereof,  authenticated 
by  the  seal  of  such  court,  or  notary, 
transmitted  to  the  Comptroller  of  the 
Currency,  who  shall  file,  record  and 
carefully  preserve  the  same  in  his 
ofiice. 

Upon  the  filing  of  such  certificate 
with  the  ComptrMer  of  the  Currency 
as  aforesaid^  the  said  Federal  reserve 
bank  shaU  become  a  body  corporate 
amd  as  such,  and  in  the  name  desig- 
nated in  such  organization  certifircate, 
shall  have  power — 

First.  To  adopt  and  use  a  corpo- 
rate seal. 


HITGHOOOK  AMENDMENT. 


When  such  certificate  has  been  exer 
cuted  and  filed,  as  aforesaid,  the  board 
shall  awot  to  each  and  every  national 
bank,  stock  in  the  reserve  bwnks  as 
prescribed  in  section  two  of  this  Act, 
and  when,  conformable  to  section 
two  of  this  Act,  an  amount  of  such 
stock  has  been  subscribed  for  in  any 
Federal    reserve    district    equal    to 

t6,000,000,  a/nd  one4hirA  of 
15        sv^hsuhscriptionhasheenpaia 

in,  the  board  shaU,  by  its  gov- 
ernor or  vice  governor,  under  his  Jiand 
and  seal,  issue  a  certificate  in  writing 
specifying  the  name  and  location  of 
the  reserve  bank  in  such  district,  the 
territorial  limits  of  the  district,  the 
amount  of  the  capital  stock  svh- 
scribed,  and  the  amount  paid  in  on 
such  subscription,  and  the  name  and 
amount  of  stock  taken  by  each  sub- 
scriber. Such  certificate  shaU  be  ac- 
knowledged before  ike  derk  of  a  court 
of  record,  or  a  notary  pviUc,  and 
shall  be  filed  with  the  Secretary  of  the 
Treasury. 


Upon  the  filing  of  such  certificate 
with  the  Secretary  cf  the  Treasury  as 
aforesaid,  the  said  reserve  bank  so 
formed  shaU  become  a  body  corporate 
and  a^  such,  and  in  the  na/me  desig- 
nated in  such  organization  certifircate, 
shall  have  power — 

First  To  adopt  and  use  a  corpo- 
ral seal. 
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all  those  privileges  and  to  exercise 
all  those  powers  described  in  section 
fifty-one  hundred  and  thirty-six, 
Revised  Statutes,  save  in  so  tar  as 
the  same  shall  be  limited  by  the  pro- 
visions of  this  Act.  The  Federal 
reserve  bank  so  incorporated  shall 
have  succession  for  a  period  of 
twenty  years  from  its  organization, 
unless  sooner  dissolved  oy  Act  of 
Congress. 


Every  Federal  reserve  bank  shall 
be  conducted  under  the  oversight 
and  control  of  £  board  of  directors, 
whose  powers  shall  be  the  same  as 
those  conferred  upon  the  boards  of 


OWBN  AICBNDMENT, 

Second,  To  have  succession  for  a 
period  of  twenty  years  from  its  organi- 
zation unless  it  %s  sooner  dissolved  by 
an  Act  of  Congress,  or  unless  its 
franchise  becomes  foifeited  by  some 

violation  of  law. 
14  Third.  To  m/iJce  contracts. 

Fourth.  To  sue  and  be  sued, 
complain  and  defend,  in  any  cmiri  of 
law  or  equity. 

Fifth.  To  apvoint  by  its  board  of 
directors,  electea  as  hereinafter  pro- 
vided, such  officers  as  are  not  other- 
wise providedfor  in  this  Act,  to  define 
their  duties,  require  bonds  of  them 
and  fix  the  penalty  thereof,  to  dismiss 
such  officers  or  any  of  them  (w  may  be 
appointed  by  them  at  pleasure,  arid  to 
appoint  othiers  to  fill  their  places. 

Sixth.  To  prescribe  by  its  board  of 
directors  by-laws  not  inconsistent 
with  law,  regulating  the  manner  in 
which  its  general  business  may  be  con- 
ducted, and  the  privileges  granted  to 
it  by  law  may  he  exercised  and  en- 
joyed. 

Seventh.  To  exercise  by  its  board 
of  directors,  or  duly  authorized  officers 
or  agents,  all  powers  spedj^caUy 
granted  by  the  provisions  of  this  Act 
and  such  incidental  powers  as  shaU 
be  necessary  to  carry  on  the  business 
of  banking  within  the  limitations 
prescribed  oythis  Act. 

Eighth,  upon  deposit  with  the 
Treasurer  of  the  United  States  of  any 
bonds  of  the  United  States  in  the  man- 
ner provided  by  existing  law  relating 
to  national  banks,  to  receive  from  the 
Comptroller  of  the  Currency  circulat- 
ing note^  in  blank,  registered  and 
countersigned  as  provided  by  law, 
equal  in  amount  to  the  par  value  of 
the  bonds  so  deposited,  such  notes  to 
be  issued  under  the  same  con- 
lb  ditions  and  provisions  of  law 
which  relate  to  the  issue  of  cir- 
culating notes  of  national  banks  se- 
cured by  bonds  of  the  United  States 
bearing  the  drciUating  privilege. 

But  no  Federal  reserve  bank  shall 
traTisact  any  business  except  such  as 
is  incidental  and  necessarily  'pre- 
liminary to  its  organization  until  it 
has  been  authorized  by  the  Comp- 
troller of  the  Currency  to  commence 
business  under  the  provisions  of  this 
Act. 

Every  Federal  reserve  bank  shall 
be  conducted  under  the  ovoroight 
supervision  and  control  of  a  board 
of  directors. who90  powers  shall  bo 
the  same  aa  thoao  conferred  upon 


HTTCHOOCK  AKENDXEMT. 

Second.  To  have  succession  for  a 
'period  of  twenty  years  from  its  organ- 
ization unless  it  is  sooner  dissolved  by 
an  Act  0^  Congress,  or  uncess  its 
franchise  becomes  forfeited  by  some 
violation  of  law. 

Third.   To  make  contracts. 

Fourth.  To  sue  and  be  sued,  com- 
plain and  defend,  in  any  court  of  law 
and  equity  asfuUy  as  natural  persons. 

Fifth.  To  appoint  by  its  board  of 
directors,  elected  as  hereinafter  pro- 
vided, such  officers  as  are  not 
16  '  otherwise  provided  for  in  this 
Act,  to  define  their  duties,  re- 
quire bonds  of  them  and  fix  the 
penalty  thereof,  to  dismiss  such  offi- 
cers or  any  of  them  OrS  may  be  ap- 
pointed by  them  at  pleasure,  and  to 
appoint  others  to  fiu  their  places. 

Sixth.  To  prescribe  by  its  board  of 
directors  by-laws  not  inconsistent 
with  law  regulating  the  manner  in 
which  its  general  business  may  be 
conducted  and  the  privileges  granted 
to  it  by  law  may  be  exercised  and 
enjoyed. 

Seventh.  To  exercise  by  its  board 
of  directors,  or  duly  authorized  offi- 
cers or  agents,  aU  powers  spedficculy 
granted  by  the  provisions  of  this  Act 
and  such  indaental  powers  as  shaU 
be  necessafy  to  carry  on  the  business 
of  banking  within  the  limitations  pre- 
scribed by  this  Act. 


No  Federal  reserve  bank  shaXl 
transact  any  banking  business,  ex- 
cept such  as  pertains  to  the  perfection 
of  its  organization  and  management, 
until  two-thirds  of  its  stock  sub- 
scribed for  has  been  paid  in  as  pre- 
scribed in  section  two  of  this  Act. 

Every  Federal  reserve  bank  shad 
be  conducted,  managed,  and  con- 
trolled by  a  board  of  nine  directors, 
five  of  whom  shaU  be  appointed  by 
the  federal  Reserve  Board,  and  slum 
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directors  of  national  banking  asso- 
ciations under  existing  law,  not  in- 
consistent with  the  provisions  of 
this  Act. 


Such  boards  of  directors 
shall  be  constituted  and  elected  as 
hereinafter  specified  and  shall 
6  consist  of  nine  members,hold- 

ms  office  for  three  years, 
and  divided  into  three  classes,  desig- 
nated as  classes  A,  B,  and  C. 

Class  A  shall  consist  of  three 
members,  who  shaU  be  chosen  by 
and  be  representative  of  the  stock- 
holding banks. 

Class  B  shall  consist  of  three 
members,  who  shall  be  representa- 
tive of  the  general  public  interests 
of  the  reserve  district. 


Class  C  shall  consist  of  three 
members,  who  shaU  be  designated 
by  the  Federal  Reserve  Board. 


Directors  of  class  A  shall  be  chosen 
in  the  following  manner: 

It  shall  be  the  duty  of  the  chair- 
man of  the  board  of  directors  of  the 
Federal  reserve  bank  of  the  district 
in  which  each  such  bank  is  situated 
to  classify  the  member  banks  of  the 
said  district  into  three  general 
groups  or  divisions.  Each  such 
group  shall  contain  as  nearly  as 
may  be  one-third  of  the  aggregate 
number  of  said  member  banks  of 
the  said  district  and  shall  consist, 
BB  nearly  as  may  be,  of  banks  of 
simUar     capitalization.     The     said 

Soups  shall  be  designated  by  niun- 
ir  at  the  pleasure  of  the  chairman 
of  the  board  of  directors  qf  the  Fed- 
eral reserve  bank. 


OWEN  AlCEKDMENT. 

the  boardo  of  dirootora  of  national 
banking  asaooiationa  under  existing 
law,  not  inoonoiotcnt  with  the  pro 
visions  of  this  Act. 

The  hoard  qf  directors  shall  'per- 
form the  duties  usually  avpertaining 
to  the  office  of  directors  of  banking  as- 
sociations and  all  such  duties  as  are 
prescribed  by  law. 

Said  board  shall  administer  the  af' 
fairs  of  said  bank  fairly  and  impar- 
tially and  without  discrimination  in 
favor  of  or  against  any  member  bank 
or  banks  and  shall f  subject  to  the  pro- 
visions of  law  and  the  orders  of  the 
Federal  Reserve  Board,  extend  to  each 
Tnember  bank  such  discounts,  ad- 
vancemenis,  and  accomm^odations  as 
may  be  safely  and  reasondbly  m/jde 
with  due  regard  for  the  daims  and  de- 
mands  of  other  member  banks. 

16  Such    board    of    directors 
shaU    be    constituted — aad 

olooted  selected  as  hereinafter  speci- 
fied and  shall  consist  of  nine  mem- 
bers, holding  office  for  three  years, 
and  divided  into  three  classes,  des- 
ignated as  classes  A,  B,  and  C. 

Class  A  shall  consist  of  throe 
members,  who  shall  be  chosen  by 
and  be  representative  of  the  stock- 
holding banks. 

Class  B  shall  consist  of  three 
members,  who  shall  bo  roprooonta 
tivo  of  the  general  public  intercata 
of  the  roaorve  diatriet  at  the  time  of 
their  election  shall  be  actively  en- 
gaged in  their  district,  respectivelij, 
in  commerce,  in  a^gricuUure,  and  m 
some  other  pursuit. 

Class  C  shall  consist  of  three 
members,  who  shall  be  designated 
by  the  Federal  Reserve  Board. 

No  director  of  cUiss  B  or  of  class  G 
shall  be  an  officer,  director,-  employee, 
or  stockholder  of  any  bank. 

Directors  of^  class  A  and  class  B 
shall  be  chosen  in  the  following 
manner: 

It  shall  bo  the  duty  of  the  Tlie 
chairman  of  the  board  of  directors 
of  the  Federal  reserve  bank  of  the 
district  in  which  oaoh  auoh  the  bank 
is  situated  to  shall  classify  the  mem- 
ber banks  of  the  stfcid  district  into 
three  general  groups  or  divisions. 
Each  9«eh  group  shall  contain  as 
nearly  as  may  be  one-third  of  the 
aggregate  number  of  sftid  the  mem- 
ber banks  of  the  said  district  and 
shall   consist,    as   nearly   as 

17  may  be,  of  banks  of  similar 
capitalization.      The       scbid 

groups  shall  be  designated  by  niun- 
oer  at  the  ploaaure  of  hy  the  chair- 
man of  the  boord  of  direotora  of  tho 
Fcdofol  rcaorve  bank. 


HTTOHOOCK  AKENDMENT. 

be  known  as  directors  ''-4,"  anifovr 
of  whom  shall  be  known  as  directors 
''B,"  and  who  shaU  be  selected  and 
apvoirUed  by  the  member  bavlcs  as 
follows: 
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At  a  regularly  called  directors* 
meeting  of  each  member  bank  in  the 
Federal  reserve  district  aforesaid, 
the  board  of  directors  of  such  mem- 
ber bank  shall  elect  by  ballot  one 
of  its  own  members  as  a  district 
reserve  elector  and  shall  certify  his 
name  to  the  chairman  of  the  board 

of  directors  of  the  Federal 
7  reserve  bank  of  the  district. 

The  said  chairman  shall  es- 
tablish lists  of  the  district  reserve 
electors,  class  A,  thus  named  by 
banks  in  each  of  the  aforesaid  three 
groups  and  shall  transmit  one  list, 
to  each  such  elector  in  each  group. 


OWBN  AMENDMENT. 

At  a  rc^gularly  called   diroctoro  ^ 
meeting  ofi^  hoard  of  directors  of 
each  member  bank  in  the  Federal 
roQorvo  district  aforesaid,  the  board 
of  diroctoro  of  such  member  bank 
it  shall  elect  by  ballot  one  of  its 
own  members  as  a  district  reserve 
elector  and  shall  certify  his  name 
to  the  chairman  of  tlie  board   of 
directors    of    the    Federal    reserve 
bank    of    the    district.     The    said 
chairman  shall  establish  lists  of  the 
district   reserve  electors,   olaoo  A,- 
thus  named  by  banks  in  each  of  the 
aforesaid    three   groups    and   shall 
transmit    one    list    to    each    auoh 
elector     in     each     groups.    Bveiy 
olootor  shall,  within  fifteen  dayo  of 
the  receipt  of  the  said  list,  ooloot 
and  certify  to  the  aaid  Ghairmon 
from  among  the  names  on  the  Hot 
pertaining  to  hio  group^  transmit 
tod  to  him  by  the  ohoirman,  one 
name,  not  his  own,  as  roprooontinjg 
hio  onoioe  for  Federal  rooorvo  di 
rector,  olaoo  A. — Tlio  name  rcooiv 
ing  the  greatoot  number  of  votoo, 
not  leoa  than  a  majority,  ohall  bo 
deoignatcd  by  oaidonairman  ao  Fed 
oral  rooorvo  dircotor  for  the  group 
to  which  ho-bolongo.   In  eaoo  no  oan 
didate  ahall  roeoive  a  majority  of  all 
votoo  caot  in  any  group,  tho  chair 
man  aforoooid  ahttllestabliah  an  oli 
giblo  Hat,  conaiating  of  tho  throe 

namoa  roooiving  tho  great 
18        oat  number  of  votoo  on  tho 

firot  ballot,  and  ahall  trano 
mit  aaid  liat  to  the  oloctora  in  each 
of  tho  groupo  of  banko  eotobliohed 
by  him. — Each  elector  ohall  at  once 
aeloot  and  certify  to  the  aaid  ohair 
man  from  among  tho  throe  poroono 
Bubmittod  to  him  hio  ohoioo  for  Fed 
oral  rooorvo  director,  olaoa  A,  and 
the   name   receiving   tho   groateat 


number  of  ouoh  votoo  ahall  be  de- 
clared by  the  chairman  ao  Federal 
rcaorvo  dircotor,  olooa  A. — In  eoae 
of  a  tie  vote  the  balloting  ahall  eon- 
tinue  in  tho  manner  horeinboforo 
preooribed  until  one  eandidato  re 
oeivoa  more  votoo  than  either  of 
the  othera. 

Direotoro  of  olaoo  B  ohall  bo 
ehoaen  by  the  elootoro  of  tho  re 
opoetivo  groupo  at  the  oamo  timo 
and  in  tho  aame  manner  preocribod 
for  diroctoro  of  olaoo  A, — e»eep% 
that  they  muat  bo  oolooted  from  a 
liat  of  nameo  fumiohed,  one  by  eaeh 
member  bank,  and  ouoh  namoa  ahall 
in  no  eaoo  bo  thoae  of  oflEioera  or 
direotoro  of  any  bank  or  banlcing 
ooQOoiation. 


HITGHCOCK  AMENDMENT. 


The  Hitchcock  amendment  propooes  to 
strike  out  all  of  aection  4  of  the  Uoiue  bilL 
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Every  elector  shall,  within  fifteen 
dAjs  of  the  receipt  of  the  said  list, 
select  and  certify  to  the  said  chair- 
man from  among  the  names  on  the 
Ust  pertaining  to  his  group,  trans- 
mitted to  him  by  the  chairman,  one 
name,  not  his  own,  as  representing 
his  choice  for  Federal  reserve  di- 
rector, class  A.  The  name  receiv- 
ing the  greatest  number  of  votes, 
not  less  than  a  majority,  shall  be 
designated  by  said  chairman  as 
Federal  reserve  director  for  the 
group  to  which  he  belongs.  In  case 
no  candidate  shall  receive  a  ma- 
jority of  all  votes  cast  in  any  group, 
the  chairman  aforesaid  shall  estao- 
lish  an  eligible  list,  consisting  of 
the  three  names  receiving  the  great- 
est nimiber  of  votes  on  the  first 
ballot,  and  shall  transmit  said  list 
to  the  electors  in  each  of  the  groups 
of  banks  established  by  him.  Each 
elector  shall  at  once  select  and 
certify  to  the  said  chairman  from 
among  the  three  persons  submitted 
to  him  his  choice  lor  Federal  reserve 
director,  class  A,  and  the  name  re- 
ceiving the  greatest  number  of  such 
votes  shall  be  declared  by  the  chair- 
man as  Federal  reserve  director, 
class  A.  In  case  of  a  tie  vote  the 
balloting  shall  continue  in  the  man- 
ner hereinbefore  prescribed  imtil 
one  candidate  receives  more  votes 

than  either  of  the  others. 
8  Directors  of  class  B  shall 

be  chosen  by  the  electors  of 
the  respective  groups  at  the  same 
time  and  in  the  same  manner  pre- 
scribed for  directors  of  class  A,  ex- 
cept that  they  must  be  selected  from 
a  list  of  names  furnished,  one  by 
each  member  bank,  and  such  names 
shall  in  no  case  be  those  of  officers 
or  directors  of  any  bank  or  banking 
association. 


They  shall  not  accept 
office  as  such  during  the  term  of  their 
service  as  directors  of  the  Federal 
reserve  bank.  They  shall  be  fairly 
representative  of  the  commercial, 
agricultural,  or  industrial  interests 
of  their  respective  districts.  The 
Federal  Reserve  Board  shall  have 
power  at  its  discretion  to  remove 
any  director  of  class  B  in  any  Fed- 
eral reserve  bank,  if  it  should  appear 
at  any  time  that  such  director  does 


OWEN  AMENDMENT. 

Every  elector  shally  within  Mteen 
days  after  the  receipt  of  the  %a%a  listy 
certify  to  the  chairman  his  first j  sec- 
ond, and  other  choices  upon  the  listy 
upon  a  preferential  halloty  on  a  form 
furnished  by  the  chairman  of  the 
board  of  directors  of  the  Federal  re- 
serve bank  of  the  district.  Each 
elector  shall  make  a  cross  opposite  the 
name  of  the  firsts  second,  and  other 
choices  for  a  director  of  class  A  and 
for  a  director  of  class  B,  but  shall  not 
vote  more  than  one  choice  for  any  one 

candidate. 
19  Any  candidate  having  a  mor- 

jority  of  aU  votes  caM  in  the 
column  of  first  choice  shall  be  de- 
clared  elected.  Ifnjo  candidate  have  a 
majority  of  aU  the  votes  in  the  first 
column,  then  there  shall  be  added 
together  the  votes  cast  by  the  electors 
for  such  candidates  in  the  second 
column  to  the  votes  cast  for  the  sev- 
eral candidates  in  the  first  column. 
If  any  candidate  then  have  a  majority 
of  the  electors  voting,  by  adding 
together  the  first  and  second  choices, 
he  shall  be  declared  elected.  If  no 
candidate  have  a  majority  of  electors 
voting  when  the  first  and  second 
choices  shaU  have  been  added,  then 
the  votes  cast  in  the  third  column  for 
other  choices  shall  be  added  toqeUier 
in  like  manner,  and  the  candidate 
then  Jiaving  the  highest  number  of 
votes  shall  be  declared  elected.  An 
immediate  report  of  election  shall  be 
declared. 


They  ohall  not  accept  of 
ficc  ao  Buoh  during  the  term  of  their 
oorvioo  ao  diroetoro  of  the  Federal 
rooervo  bank. — They  shall  be  fairly 
roprooontativo  of  the  commoroiaf, 
ttgrioultuFal,  or  industrial  intorooto 
of  their  reopootivo  diatrioto. — The 
Federal  Rooorvo  Board  shall  have 
power  at  ito  diaorotion  to  remove 
any  director  of  olaoa  B  in  any  Fpd 
eral  Rooervc  bank,  if  it  should  ap 
pear  at  any  time  that  such  director 


HITCHCOCK  AMENDMENT. 

As  soon  as  practicable  after  a  re- 
serve bank  has  been  incorporated  as 
above  provided  the  board  shall 

17  notify  the  member  banks  in 
said    Federal  reserve  district 

to  elect  four  directors  within  a  certain 
date  to  be  named  in  the  notification. 
Said  board  shall  supply  to  each  mem- 
ber bank  a  blank  for  the  purpose  of 
recording  the  vote  of  said  member 
bank.  Each  member  bank  shall  vote 
for  four  '*B'^  directors  upon  the 
blank  so  forwarded,  shall  certify  that 
they  are  the  choice  of  the  board  of  di- 
rectors of  said  member  bank,  which 
certificate  shaU  be  signed  by  the  offi- 
cers of  said  bank  and  forwarded  to 
the  board  witMn  the  time  which  said 
board  shaU  limit.  Said  board  shaU 
canvass  the  ballots  so  received  from 
said  member  banks  and  forward  a 
certificate  of  the  result  to  each  of  said 
member  banks.  The  candidate  for 
director  receiving  the  largest  nuniber 
of  votes  shall  be  elected  for  four  years; 
the  candidate  for  director  receiving 
the  second  largest  number  of  votes 
shall  hold  office  for  three  years;  the 
candidate  for  director  receiving  the 
third  largest  number  of  votes  shall  hold 
office  for  two  years;  the  candidate  for 
director  receiving  the  fourth  largest 
nuniber  of  votes  shall  hold  offiA^efor  one 
year.  iJurina  each  subsequent  year 
the  election  shaU  be  held  %n  the  same 
manner  except  that  each  bcmk  shaUvote 
for  only  one  director  unless  in  case 
of  vacancies,  when  the  number  to  be 
elected  shaU  be  certified  by  the  board 
to  each  member  bank,  and  in  such 
cases  a  plurality  vote  shall  elect. 

18  No  person  shaU  be  qualified 
to  hold  the  office  of  director 

''A^'  or  director  **B*  while  he  is  an 
officer,  director,  stockholder,  or  em- 
ployee of  any  other  bank  or  of  any 
trust  company,  and  no  person  shall 
be  appointed  or  elected  director  who  is 
not  at  the  time  of  his  appointment  or 
election  an  a^ual  and  bona  fide  resi- 
dent of  the  Federal  reserve  district 
for  which  he  is  appointed  or  elected. 
The    Federal   Reserve   Board   shaU 
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HOTTSE  BILL. 


not  fairly  represent  the  commercial, 
agricultural,  or  industrial  interests 
oi  his  district. 

Three  directors  belonging  to  class 
C  shall  be  chosen  directly  by  the 
Federal  Reserve  Board,  and  shall  be 
residents  of  the  district  for  which 
they  are  selected,  one  of  whom  shall 
be  designated  by  said  board  as  chair- 
man of  the  board  of  directors  of  the 
Federal  reserve  bank  of  the  district 
to  which  he  is  appointed  and  shall 
be  designated  as  '*  Federal  reserve 
agent."  He  shall  be  a  person  of 
tested  banking  experience;  and  in 
addition  to  his  duties  as  chairman 
of  the  board  of  directors  of  the  Fed- 
eral reserve  bank  of  the  district  to 
which  he  is  appointed,  he  shall  be 
required  to  mamtain  imder  regula- 
tions to  be  established  by  the  Fed- 
eral Reserve  Board  a  local 
9  office  of  said  board,  which 

shall  be  situated  on  the 
premises  of  the  Federal  reserve  bank 
of  the  district.  He  shall  make  reg- 
ular reports  to  the  Federal  Reserve 
Board,  and  shall  act  as  its  official 
representative  for  the  performance 
of  the  functions  conferred  upon  it  by 
this  Act.  He  shall  receive  an  an- 
nual compensation  to  be  fixed  by 
the  Federal  Reserve  Board  and  paid 
monthly  by  the  Federal  reserve 
bank  to  which  he  is  designated. 


Directors  of  Federal  reserve  banks 
shall  receive,  in  addition  to  any 
compensation  otherwise  provided,  a 
reasonable  allowance  for  necessary 
expenses  in  attending  meetings  of 
their  respective  boards,  which 
amount  shall  be  paid  by  the  re- 
spective Federal  reserve  banks. 
Any  compensation  that  may  be 
provided  by  boards  of  directors  of 
Federal  reserve  banks  for  members 
of  such  boards  shall  be  subject  to 
review  by  the  Federal  Reserve 
Board. 


OWEN  AMENDMENT. 

docs  not  fairly  roprcaont  the  com 
moroial,  agricultural,  or  induotrial 
interoeta  of  hia  district. 

Three  directors  belonging  to  class 

C  shall  be  ohoaon  appointed  directly 

by     the     Federal     Reserve 

20  Board,   and    shall    fee    have 
been  for  at  least   two  years 

residents  of  the  district  for  which 
they  are  aolootod  appointed,  one  of 
whom  shall  be  designated  by  said 
board  as  chairman  of  the  board  of 
directors  of  the  Federal  reserve 
bank  of  the  district  to  which  he  is 
appointed  and  shall  be  designated 
by  said  board  as  *' Federal  reserve e 
agent.  ^*  He  shall  be  a  person  of 
tested  banking  experience;  and  in 
addition  to  his  duties  as  chairman 
of  the  board  of  directors  of  the 
Federal  reserve  bank  of  the  district 
to  which  he  is  appointed,  he  shall 
be  required  to  maintain  under  regu- 
lations to  be  established  by  the 
Federal  Reserve  Board  a  local 
office  of  said  board,  which  shall  be 
situated  on  the  premises  of  the 
Federal  reserve  bank  of  the  dis- 
trict. He  shall  make  regular  re- 
ports to  the  Federal  Reserve  Board, 
and  shall  act  as  its  official  repre- 
sentative for  the  performance  of 
the  functions  conferred  upon  it  by 
this  Act.  He  shall  receive  an  an- 
nual compensation  to  be  fixed  by 
tlie  Federal  Reserve  Board  and  paid 
monthly  by  the  Federal  reserve 
bank  to  wnich  he  is  designated. 
One  of  the  directors  of  class  C,  who 
shall  be  a  person  of  tested  banking 
experiencey  shaU  be  appointed  by 
the  Federal  Reserve  Board  o«  dep- 
uty chairman  and  deputy  Federal 
reserve  agent  to  exercise  the  powers  of 
the  chairman  of  the  board  and  Fed- 
eral reserve  aaent  in  case  of  the  ab- 
sence or  disability  of  his  principal. 
Directors  of  Federal  reserve  banks 
shall  receive,  in  addition  to  any 
compensation  otherwise  pro- 

21  vided,  a  reasonable  allowance 
for  necessary  expenses  in  at- 
tending meetings  oi  their  respective 
boards,  which  ajnount  shall  be  paid 
by  the  respective  Federal  reserve 
banks.  Any  compensation  that 
may  be  provided  by  boards  of  di- 
rectors 01  Federal  reserve  banks  for 
members  of  such  boards  shall  be 
subiect  to  review  and  subsequent 
reaajustmervt  at  any  time  by  the  1^  ed- 
eral  Reserve  Board. 


HITCHCOOK  AMENDMENT. 


designate  and  appoint  one  of  said 
directors  '^ A^'  as  chairman  of  the 
board  of  directors,  who  shaU  be  Jcnown 
as  *'  Federal  reserve  agent.''  Direc- 
tors ^^A'^  shaU  hold  their  offices  for 
four  years,  except  the  Federal  reserve 
agenty  who  shall  hold  his  office  at  the 
pleasure  of  the  board.  Of  the  direc- 
tors ''  -4  "  first  selected  one  shall  hold 
office  for  one  year,  one  for  two  years, 
one  for  three  years,  and  one  for  the 
full  term  of  four  years,  as  ^ksianated 
by  the  board,  tjirectors  ^^  B  shaM 
fiold  their  offices  for  four  years  except 
that  a^  to  the  first  election  one  shaU 
be  elected  for  one  year,  one  for  two 
years,  one  for  three  years,  and  one 
for  four  years. 


The  salaries  of  the  directors  shaU 
be  fixed  by  the  board,  and  shM  be 
payabU  from  the  revenues  of  the 
Federal  reserve  barJc  of  which  (hey 
are  directors.  The  board  of  directors 
shall  have  authority  to  fix  ike  salaries 
and  wages  of  aU  the  employees  of 
their  bank. 


8  D— 63-2— vol  25 3 
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HOTTSE  BILL. 


The  Reserve  Bank  Organization 
Committee  may,  in  organizing  Fed- 
eral reserve  banks  for  the  first  time, 
call  such  meetings  of  bank  directors 
in  the  several  districts  as  may  be 
necessary  to  carry  out  the  purposes 
of  this  Act  and  may  exercise  the 
functions  herein  conferred  upon  the 
chairman  of  the  board  of  directors 
of  each  Federal  reserve  bank  pend- 
ing the  complete  organization  of 
such  bank. 

At  the  first  meeting  of  the 
full  board  of  directors  of  each 
Federal  reserve  bank  after  organi- 
zation it  shall  be  the  duty  of 
10  the  directors  of  classes  A  and 
B  and  C,  respectively,  to 
designate  one  of  the  members  of 
each  class  whose  term  of  office  shall 
expire  in  one  year  from  the  first  of 
January  nearest .  to  date  of  such 
meeting,  one  whose  term  of  office 
shall  expire  at  the  end  of  two  years 
from  said  date,  and  one  whose  term 
of  office  shall  expire  at  the  end  of 
three  years  from  said  date.  There- 
after every  director  of  a  Federal 
reserve  bank  chosen  as  hereinbefore 
provided  shall  hold  office  for  a  term 
of  three  years;  but  the  chairman  of 
the  board  of  directors  of  each  Fed- 
eral reserve  bank  designated  by  the 
Federal  Reserve  Boanl,  as  herein- 
before described,  shall  be  removable 
at  the  pleasure  of  the  said  board 
without  notice,  and  his  successor 
shall  hold  office  during  the  unex- 
pired term  of  the  director  in  whose 
place  he  was  appointed.  Vacancies 
that  mav  occur  in  the  several 
classes  of  directors  of  Federal  re- 
serve banks  mav  be  filled  in  the 
manner  provided  for  the  original 
selection  of  such  directors,  such 
appointees  to  hold  office  for  the 
unexpired  terms  of  their  prede- 
cessors. 


OWEN  AMENDMENT. 

The  Reserve  Bank  Organization 
Committee  may.  in  organizing  Fed- 
eral reserve  banks  for  the  first  time, 
call  such  meetings  of  bank  directors 
in  the  several  districts  as  may  be 
necessary  to  carry  out  the  purposes 
of  this  Act,  and  may  exercise  the 
functions  herein  conferred  upon  the 
chairman  of  the  board  of  directors 
of  each  Federal  reserve  bank  pend- 
ing the  complete  organization  of 
such  bank. 

At  the  first  meeting  of  the  full 
board  of  directors  of  each  Federal 
reserve  bank  after  organization  it 
shall  be  the  duty  of  the  directors  of 
classes  A  and  B  and  C,  respectively, 
to  designate  one  of  the  members  of 
each  class  whose  term  of  office  shall 
expire  in  one  year  from  the  first  of 
January  nearest  to  date  of  such 
meeting,  one  whose  term  of  office 
shall  expire  at  the  end  of  two  years 
from  said  date,  and  one  whose  term 
of  office  shall  expire  at  the  end  of 
three  years  from  said  date.  There- 
after every  director  of  a  Federal  re- 
serve bank  chosen  as  hereinbefore 
provided  shall  hold  office  for 
22  a  term  of  three  yearo;buttho 
ohftirman  of  the  boapd  of  di 
rootoro  of  eooh  Federal  rooopve  bank 
dooignated  by  the  Fodopal  Reoerve 
Board,  ao  hereinbefore  deooribed> 
ohall  be  removable  at  the  ploaouro 
of  the  oaid  board,  without  notice, 
and  hio  ouoeeaoor  ohall  hold  office 
during  the  imoxpirod  term  of  the 
director  in  whoao  place  he  wao  ap 
pointed.  Vacancies  that  may  occur 
m  the  several  classes  of  directors  of 
Federal  reserve  banks  mav  be  filled 
in  the  maimer  provided  for  the 
original  selection  of  such  directors, 
such  appointees  to  hold  office  for 
the  unexpired  terms  of  their  pred- 
ecessors. 


HITOHOOCK  AMENDMENT. 


Vacancies  (hat  occur  in  either 
class  of  directors  of  reserve  banks  may 
he  filled  in  the  manner  pro- 
19  vidm  for  the  original  sdedion 
of  such  directors,  the  msn  so 
selected  to  hold  office  for  the  unexpired 
terms  of  their  predecessors. 

Upon  its  own  initiative,  for  cause, 
or  upon  written  complaint  under  oath 

Sesented  by  ten  or  more  m^ember 
nks  charging  any  director  of  a  re- 
serve 6anlr  w%ih  incompetency,  dis- 
honesty, or  other  matter  a  ffectxng  his 
efficiency  as  a  director,  theooard  shaU 
have  the  power,  after  hearing  and 
proof  and  pursuant  to  a  written  notice 
specifying  the  grounds  thereof,  to  re- 
move such  director.  The  accused 
director  shaU  he  allowed  thirty  days 
in  which  to  make  defense  mereto. 
Pending  the  hearing  ine  hoard  may 
within  its  discretion  suspend  ^ 
accused  director. 
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SECTION    5. 

OWBN  AMENDMBNT. 


HITCHCOCK  AKBNDMENT. 


INCREASE   AND  DECREASE   OF 
CAPITAL. 


Sec.  5.  That  shares  of  the  capital 
stock  of  Federal  reserve  banks  shall 
not    be    transferable,    nor    be   hy- 

Eothecated.  In  case  a  meml>er 
ank  increases  its  capital,  it  shall 
thereupon  subscribe  lor  an  addi- 
tional amount  of  capital  stock  of 
the  Federal  reserve  bank  of  its  dis- 
trict equal  to  twenty  per  centum  of 
the  bank^s  own  increase  of 
11  capital,  one-half  of  said  sub- 
scription to  be- paid  in  cash 
in  the  manner  hereinbefore  provided 
for  original  subscription,  and  one- 
half  to  become  a  liability  of  the 
member  bank  according  to  the 
terms  of  the  original  subscription. 
A  bank  applying  for  stock  in  a  Fed- 
eral reserve  baim  at  any  time  after 
the  formation  of  the  latter  must 
subscribe  for  an  amount  of  the  capi- 
tal of  said  Federal  reserve  bank 
equal  to  twenty  per  centum  of  the, 
capital  stock  of  said  subscribing 
bank,  paying  therefor  its  par  value 
in  accordance  with  the  terms  pre- 
scribed by  section  two  of  this  Act. 


When  the  capital  stock  of  any  Fed- 
eral reserve  bank  has  been  increased 
either  on  account  of  the  increase  of 
capital  stock  of  member  banks  or  on 
account  of  the  increase  in  the  num- 
ber of  member  banks,  the  board  of 
directors  shall  make  and  execute  a 
certificate  to  the  ComptroUer  of  the 
Currency  showing  said  increase  in 
capital,  the  amount  paid  in,  and  by 
whom  paid.  In  case  a  member 
bank  reduces  its  capital  stock  it 
shall     surrender     a    proportionate 


STOCK  issues;   increase  and   de- 
crease OF  CAPITAL. 


Sec.  5.  ^ft^  ehfupes  T7^  capital 
stock  of  each  Federal  reserve  oamJc 
shall  be  divided  into  shares  of  SI  00 
each.  The  outstanding  capital  stock 
shall  be  increased  from  time  to  tiw^  as 
member  banks  increase  their  capital 
stock  and  surplus  or  as  additional 
banks  become  members^  and  may  be 
decreased  as  member  banks  reduce 
their  capital  stock  or  surplus  or  cease 
to  be  m£mbers. 

Shares  of  the  capital 
stock  of  Federal  reserve  banks 
owned  by  member  banks  shall  not  be 
transferable,  nor  be  hypotheoatod 
hypothecable.  In  case  a  member 
bank  inoFOOooQ  increase  its  capital 
stock  or  surplus,  it  shall  thereupon 
subscribe  for  an  additional  amoimt 
of  capital  stock  of  the  Federal  re- 
serve bank  of  its  district  equal  to 
twenty  six  per  centum  of  the  eimk^s 
ew»  said  increase  of  capital, 
23  one-half  of  said  subscription 
to  be  paid  in  cash  in  the  man- 
ner hereinbefore  provided  for  orig- 
inal subscription,  and  one-half  te 
booomo  a  liability  of  the  member 
bank  aooording  to  the  terms  of  the 
original  oubooFiption  subject  to  caU 
of  the  Federal  Reserve  Board.  A 
bank  applying  for  stock  in  a  Federal 
reserve  Dank  at  any  time  after  the 
formation  of  the  latter  organization 
thereof  must  subscribe  for  an  amount 
of  tne  capital  stock  of  BeAi  the 
Federal  reserve  bank  equal  to 
twenty  six  per  centum  of  the  paid- 
up  capital  stock  and  surplus  of  said 
Quboofibing  applicant  bank,  paying 
therefor  its  par  value  in  oooordanoo 
with  the  tomiB  preocribcd  by  section 
two  of  this  Act  plus  one-half  of  one 
per  centum  a  mmUh  from  the  period 
of  the  last  dividend.  When  the  capi- 
tal stock  of  any  Federal  reserve 
bank  hetB  shall  have  been  increased 
either  on  account  of  the  increase  of 
capital  stock  of  member  banks  or  on 
.  account  of  the  increase  in  the  num- 
ber of  member  banks,  the  board  of 
directors  shall  make  and  oxoouto 
cause  to  be  executed  a  certificate  to 
the  Comptroller  of  the  Currency 
showing  said  the  increase  in  capital 
stock,  the  amount  paid  in,  ana  by 
whom    paid.     In    case    a    member 


increase   AND   BBORBAOB  OF 
CAPFTAL. 


The  Hitchcock  amendment  proposes  to 
strike  out  all  of  section  5  of  the  House  bill 
and  insert  the  following: 

Sec,  6,  That  the  capital  stock  in 
the  reserve  banJcs  shall  be  main- 
tained as  nearly  as  practicable  in  an 
amount  equal  to  six  per  centum  of 
the  capital  and  surplus  of  the 
member  banks  in  said  district,  and 

the  board  is  authorized  from 
21        time   to   time   to   sell   to   the 

public  such  additional  stock 
m  amy  reserve  bank  as  may  be  re- 
Q^Tca  to  maintain  this  proportion. 
The  price  al  which  said  stock  shall 
be  offered  to  the  public  shaU  be  at 
its  fair  market  value,  but  in  no  case 
bdow  par.  Any  bank  applying  for 
membership  in  a  reserve  tank  snaU 
be  requirea  by  the  board  to  under- 
write, at  the  price  fixed  by  the  board, 
such  an  amount  of  capital  stock  in 
said  reserve  bankj  equal  to  six  per 
centum  of  the  capital  and  surplus  of 
such  applying  bank,  as  may  be  at- 
lotted  to  it  by  the  board,  and  to  pur- 
chase and  pay  for  such  portion  of  said 
allotment  as  may  not  be  purchased  by 
the  public,  <w  provided  for  in  this  act. 


When  the  capital  stock  of  any  re- 
serve bank  has  been  increased,  the 
board  shaU  certify  the  same  to  the 
Secretary  of  the  Treasury, 
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amount  of  its  holdings  in  the  capital 
of  said  Federal  reserve  bank,  and  in 
case  a  member  bank  goes  into  volun- 
tary liquidation  it  shall  surrender 
all  of  its  holdings  of  the  capital 
stock  of  said  Federal  reserve  bank. 
In  either  case  the  shares  surrendered 
shall  be  canceled  and  such  member 
bank  shall  receive  in  payment 
therefor,   imder  regulations   to   be 

Erescribed  by  the  Federal  Reserve 
ioard,  a  sum  equal  to  its  cash  paid 
subscriptions  on  the  shares  surren- 
dered. 


OWBN  AMBNDHBNT. 

bank  reduces  its  capital  stock  it 
shall  surrender  a  proportionate 
amoimt  of  its  holdings  m  the  capital 
of  said  Federal  reserve  bank,  and  in 
case  a  member  bank  goes  into  volun- 
tary liquidation  it  shall  surrender 
all  of  its  holdings  of  the  capital  stock 
of  said  Federal  reserve  bank  and  he 
released  from  its  stock  subscriptions 
riot  previously  called.  In 
24  either  case  the  shares  sur- 
rendered shall  be  canceled 
and  such  member  bank  shall  receive 
in  payment  therefor,  under  regula- 
tions to  be  prescribed  by  the  Federal 
Reserve  Board,  a  sum  equal  to  its 
cash-paid  subscriptions  on  the 
shares  surrendered  and  one-half  of 
one  per  centum  a  m^onth  from  tne 
period  of  the  last  dividend,  not  to 
exceed  tKe  hooJc  value  thereof  ,  less  any 
UahUity  of  such  w^ember  barik  to  ike 
Federal  reserve  hank. 


HITCHCOCK  AMBNDIIBNT. 


12  Sec.  6.  That  if  any  mem- 

ber bank  shall  become  in- 
solvent and  a  receiver  be  appointed, 
the  stock  held  by  it  in  said  Federal 
reserve  bank  shall  be  canceled  and 
the  balance,  after  deducting  from 
the  amount  of  its  cash  paid  sub- 
scriptions dl  debts  due  by  such  in- 
solvent bank  to  said  Federal  reserve 
bank,  shall  be  paid  to  the  receiver  of 
the  insolvent  bank. 


Whenever  the 
capital  stock  of  a  Federal  reserve 
bank  is  reduced,  either  on  account 
of  a  reduction  in  capital  stock  of  any 
member  bank  or  of  the  Uquidation 
or  insolvency  of  any  such  member 
bank,  the  board  of  directors  shall 
make  and  execute  a  certificate  to 
the  Comptroller  of  the  Currency 
showing  such  reduction  of  capital 
stock  and  the  amoimt  repaid  to  such 
bank. 


SECTION     6. 


Sec.  6.  That  if  any  member  bonlc 
shall  booomo  inoolvont  and  a  re 
ooivop  bo  appointed,  the  stock  hold 
by  it  in  oaid  Fodopal  rooorvo  bank 
ohftll  bo  oanoolod  and  the  balance, 
after  deducting  from  the  amount  of 
ito  oaoh  paid  oubooriptiono  all  dobto 
duo  by  auch-inaolvont'bank  to  said 
Federal  roscrvo  banlt,  shall  bo  paid 
to  the  roooivor  of  the  inoolvont 
hwBdsi  If  any  member  hank  shall  he 
declared  insolvent  and  a  receiver  ap- 
pointed therefor,  the  stock  held  hyit%n 
said  Federal  reserve  hank  shall  he  can- 
celed, and  aU  cash-paid  subscriptions 
on  said  stock,  with  one-half  of  one  per 
centum  per  month  from  tne  period  of 
last  dividend,  not  to  exceed  the  hook 
value  thereof,  shall  he  first  applied  to 
aU  debts  of  the  insolvent  member  hank 
to  the  Federal  reserve  hank,  and  the 
balance,  if  any,  shall  he  paid  to  (he 
receiver  of  the  %nsolveni  hank.  When- 
ever the  capital  stock  of  a  Federal 
reserve  bank  is  reduced,  either  on 
account  of  a  reduction  in  capital 
stock  of  any  member  bank  or  oi  the 
liquidation  or  insolvency  of  Mif 
ouch  member  such  bank,  the  board 

of  directors  shall  make  and 
25         oxoouto  cav^e  to  he  executed  a 

certificate  to  the  Comptroller 
of  the  Currency  showing  such  re- 
duction of  capital  stock  and  the 
amount  repaid  to  such  bank. 


The  Hitchcock  amendment  propoeee  to 
■trike  out  aU  of  section  6  of  the  Houae  bill 
and  insert  the  following: 

Sec.  6.  That  in  case  the  Federal 
Reserve  Board  shall  decide,  after  two 
years'  operation  of  the  reserve  hanks 
first  established,  (mU  otic  or  more  addi- 
tumal  hanks  herein  authorized  should 
he  established  it  shaU  make  the  neces- 
sary change  in  lines  of  existing^  dis- 
tricts, designate  the  new  reserve  city  or 
cities,  and  notify  the  member  hanks 
affected  by  sum  change  to  associate 
themselves  with  the  new  reserve  hcmk 
or  hanks  and  change  the  deposit  of 
their  reserves  accordingly.^  Stock- 
holders in  previously  estaSlished  re- 
serve hanks  affected  by  the  change  shrill 
he  invited  to  exchange  a  portion  of 
ffieir  stock  certificates  as  indicated  iy 
the  reserve  hoard,  and  for  aU  stock  so 
exchanged  the  reserve  ooard  shaU  di- 
rect the  transfer  to  the  new  reserve 
hank  or  hanks  from  (he  old  reserve 
hank  or  hanks  of  the  correswmding 
amount  of  ca4h  cavUal  in  gota. 

If  sufficient  stock  certifimtes  are  not 
thus  exchanged  the  reserve  board  may 
offer  to  the  general  public  at  par  stock 
in  the  newly  createddistrict  or  districts 
to  anamount  necessary  to  makeup  the 
difference. 

As  an  inducem^ent  to  make  the  ex- 
change of  stock  the  reserve  board  may 
direct  Oiat  the  stock  of  (he  old  reserve 
bank  or  hanks  so  exchanged  shall  be 
entiUed  to  payment  in  cash  of  its  share 
of  the  accumukUed  surplus. 
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HOUSE  BTTiTi. 
DIVISION   OF  EARNINGS. 


Sbo.  7.  That  after  the  payment  of 
all  necessary  expenses  and  taxes  of  a 
Federal  reserve  bank,  the  member 
baidks  shall  be  entitled  to  receive  an 
annual  dividend  of  five  per  centum 
on  the  paid-in  capital  stock,  which 
dividend  shall  be  cumulative.  One- 
half  of  the  net  earnings,  after  the 
aforesaid  dividend  claims  have  been 
fully  met,  shdl  be  paid  into  a  sur- 
plus fund  until  such  fund  shall 
amount  to  twenty  per  centum  of 
the  paid-in  capital  stock  of  such 
bank,  and  of  the  remaining  one-half 
sixty  per  centum  shall  be  paid  to 
the  united  States  and  forty  per 
centum  to  the  member  banks  in 
the  ratio  of  their  average 
13  balances  with  the  Federal  re- 
serve bank  for  the  preceding 
year.  Whenever  and  so  long  as  the 
surplus  fund  of  a  Federal  reserve 
bank  amounts  to  twenty  per  centum 
of  the  paid-in  capital  stock  and  the 
member  banks  snail  have  received 
the  dividends  at  the  rate  of  five  per 
centum  per  annum  hereinbefore 
provided  for,  sixtv  per  centum  of  all 
excess  earnings  snail  be  paid  to  the 
United  States  and  forty  per  centum 
to  the  member  banks  m  proportion 
to  their  annual  average  balances 
with  such  Federal  reserve  bank; 


all 
earnings  derived  by  the  United 
States  from  Federal  reserve  banks 
shall  constitute  a  sinking  fund  to  be 
held  for  the  reduction  of  the  out- 
standing bonded  indebtedness  of  the 
United  States,  said  reduction  to  be 
accomplished  under  regulations  to 
be  prescribed  by  the  Secretary  of 
the  Treasury.  Should  a  Feaeral 
reserve  bank  be  dissolved  or  go  into 


OWBN  AHENDMBNT. 
DIVISION    OF   EARNINGS. 


HTTCHOOCK  AHENDMBNT. 
23         DIVISION   OF  EABNINOS. 


Sec.  7.  That  after  the  payment 
ef  After  all  necessary  expenses  aftd 
taxes  of  a  Federal  reserve  bank 
have  been  paid  or  provided  for^  the 
member  banko  stockholders  shall  be 
entitled  to  receive  an  annual  divi- 
dend of  fi¥e  six  per  centum  on  the 
5 aid-in  capital  stock,  which  divi- 
end  shall  be  cumulative.  One- 
half  of  the  net  earnings,  after  the 
aforesaid  dividend  claims  have  been 
fuUy  met,  shall  be  paid  into  a  sur- 
plus fund  until  .such  fimd  shall 
amount  to  twenty  forty  per  centum 
of  the  paid-in  capital  stock  of  such 
bank,  and  of  the  remaining  one- 
half  sixty  fifty  per  centum  shall  be 
paid  to  the  United  States  and  forty 
per  centum  to  the  member  banlis  in 
the  ratio  ot  their  average  balanoco 
with  the  Federal  PCQcrvo  banlc  for 
the  preceding  year.  Whenever  and 
so  long  ao  the  surplua  fund  of  a  Fed 
oral  FCQcrve  bank  amounts  to  twenty 
per  centum  of  the  paid  in  capital 
stock  and  the  member  banlra  shall 
have  received  the  dividends  at  the 
rate  of  five  per  centum  per  annum 
hereinbefore  provided  for,  sixty  per 
centum  of  all  excess  camingo  shall 
be  paid  to  the  United  States  and 
forty  per  oentum  to  the  member 
banks  m  proportion  to  their  annual 

average  balanoos  with  such 
26         Federal  rcom've  banlc;  allo^ 

a  franchise  taXj  and  fifty  per 
centum  shall  be  paid  to  the  Vmted 
States  J  as  a  trustee  for  the  benefit  of 
depositors  in  failed  national  bankSy 
the  money  to  be  Tce^j^t  in  and  losses  from 
failures  to  be  paid  from  it  as  a  de- 
positors^ insurance  fund  under  a  divi- 
sion of  the  Treasury  to  be  constituted 
and  mana,ged  under  such  regulations 
as  may  be  prescribed  by  the  Secretary 
of  the  Treasury, 

An  net  earnings 
derived  by  the  United  States  from 
Federal  reserve  banks  shall  consti 

VIXVKJ     U    k9IUU.Tllg     XLUIU     v\J     U\J     IICIU    lUl 

be  applied  to  the  reduction  of  the 
outstanding  bonded  indebtedness  of 
the  United  States,  said  reduction  to 
be  ttoeomplished  under  regulations 
to  be  prescribed  by  the  Secretary  of 
the  Treasury.  Should  a  Federal 
reserve  bank  be  dissolved  or  go  into 


The  Hitchcock  amendment  propoees  to 
strike  out  all  of  section  7  of  the  House  bill 
and  insert  the  following: 

Sec.  7.  Thai  after  the  paym^fnt  of 
aU  necessary  expenses  and  taxes,  in- 
cluding its  share  of  the  expenses  of 
the  Federal  Reserve  Board,  the  stock- 
holders of  ea^ih  Federal  reserve  bank 
shall  be  entitled  to  receive  an  annual 
dividend  of  five  per  centum  on  the 
paid-in  capilal  stock,  which  dividend 
shall  be  cumulative.  Net  earnings 
over  and  above  expenses  and  the 
aforesaid  dividend  shall  be  applied  as 
foUows:  TwenJty-five  ver  centum  of 
such  net  earnings  to  oe  carried  to  a 
surplus  fund  unlU  such  fund  shM 
amount  to  twenty  per  centum  of  the 
vaid-in  capital  stock  of  such  reserve 
oank,  and  thirty-seven  and  one-half 

r  centum  of  said  net  earnings  shall 
set  aMde  in  a  trust  fund  to  be 
known  as  the  depositors'  insurance 
fund  and  shall  be  used  for  the  pay- 
ment of  the  depositors  of  insolvent 
member  banks  under  rules  and  regu- 
laMons  made  by  the  board.  When^ 
in  the  judgment  of  the  board,  there 
has  been  a^xumutated  in  such  de- 
positors' insurance  fund  a  sufficient 
sum  fuUy  to  insure  the  payment  of 

tfie    depositors    of   insolvent 
25        member  banks,  the  board  shall 

haA)e  power  to  suspend  the 
setting  aside  and  Orccumulation  of  the 
said  thirty-seven  and  one-hxHf  per 
cenlum  of  such  earnings,  and  there- 
after such  thirty-seven  and  one-half 
per  centum  of  such  earnings  shall  be 
paid  to  the  united  States,  except  that 
%n  the  event  the  depositors'  insurance 
fund  is  depleted  oy  the  pai/ment  of 
depositors  of  insolvent  member  banks 
such  fund  shall  be  replenished  by 
again  setting  aside  such  thirty-seven 
and  one-half  per  cerUum  of  tJie  earn- 
ings or  so  much  thereof  as,  in  the 
judgment  of  the  board,  may  be  neces- 
sary. The  remaining  net  earnings 
shall  be  paid  to  the  United  Stales: 
Provided,  That  the  amounl  so  paid 
shall  be  applied  to  the  purchase,  at 
par,  with  accrued  interest,  of  the  two 
oer  centum  bonds  of  the  United 
Stales,  said  bonds  then  to  be  retired; 
or  if  su/^  bonds  can  not  be  so  pur- 
chased said  amount  shall  be  applied 
to  the  purchase  of  other  interest- 
bearing   obligations    of  the    United 
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SECTION  7  — Continued. 


HOVSB  BILL. 


liquidation,  the  surplus  fund  of  said 
bank,  after  the  pajrment  of  all  debts 
and  dividend  requirements  as  here- 
inbefore provided  for,  shall  be  paid 
to  and  become  the  property  of  the 
United  States. 


Every  Federal  reserve  bank  in- 
corporated under  the  terms  of  this 
Act  and  the  capital  stock  therein 
held  by  member  banks  shall  be  ex- 
empt iTom  Federal,  State,  and  local 
taxation,  except  in  respect  to  taxes 
upon  real  estate. 


Sec.  8.  That  any  national  bank- 
ing association  heretofore  organized 

may  upon  application  at  any 
14        time  within  one  year  after  the 

passage  of  this  Act,  and  with 
the  approval  of  the  Comptroller  of 
the  Currency,  be  granted,  as  herein 
provided,  all  the  rights,  and  be  sub- 
ject to  all  the  liabilities,  of  national 
banking  associations  organized  sub- 
sequent to  the  passage  of  this  Act: 
Providedf  That  such  application  on 
the  part  of  such  associations  shall 
be  authorized  by  the  consent  in 
writing  of  stockholders  owning  not 
less  than  a  majority  of  the  capital 
stock  of  the  association.  Any  na- 
tional banking  association  now  or- 
ganized which  shall  not,  within  one 
year  after  the  passage  of  this  Act, 
become  a  national  banking  associa- 
tion under  the  provisions  herein- 
before stated,  or  which  shall  fail  to 
comply  with  any  of  the  provisions 
of  this  Act  apphcable  thereto,  shall 
be  dissolved;  out  such  dissolution 
shall  not  take  away  or  impair  any 
remedy  against  such  corporation,  its 
stockholders  or  officers,  for  any  lia- 
bility or  penalty  which  shall  have 
previously  been  incurred. 


OWBN  AKBNDMBNT. 

Uquidation,  the  ourpluo  fund  of  said 
kmk  awy  9urplug  remaining^  after 
the  payment  of  all  debts,  am  divi- 
dend requirements  as  hereinbefore 
provided,  fe^  and  the  par  value  of 
the  stock,  shall  be  paid  to  and  be- 
come the  property  of  the  United 
States  and  shaU  he  similarly  applied. 
Every  Federal  reserve  bank  mcor- 
porated  under  the  terms  of  this  Act 
€mdy  the  capital  stock  and  suplus 
therein,  hola  by  member  banko  and 
the  income  derived  therefrom  shall  be 
exempt  from  Federal,  State,  and 
local  taxation,  except  in  respect  to 
taxes  upon  real  estate. 

SECTION    8. 


HITCHCOCK  AHBNDMBNT. 


The  Owen  amendment  proposes  to  elimi- 
nate this  section  of  ^e  House  bill. 


States,  which  obligations  shall  there- 
upon be  retired. 


Every  Federal  reserve  bank 
incorporated  imder  the  terma  of 
this  Act  and  the  capital  stock 
therein  hold  by  member  banks  and 
the  income  derived  therefrom  shall  be 
exempt  from  Federal,  State,  and 
local  taxation,  except  in  respect  to 
taxes  upon  real  estate. 


The  Hitchcock  amendment  proposes  to 
strike  out  all  of  section  8  ana  insert  the 
following: 

Sec,  8.  That  within  six  months 
after  a  national  bank  shall  have  been 
notified  by  the  Federal  Reserve  Board 
of  its  allotment  of  stock  under  section 
two  of  this  Act,  said  national  bank ' 
shM  hold  a  meeting  of  its  stock- 
holders and  decide  by  a  majority  vote 
whether  it  wHl  become  a  mernber  bank 
under  the  terms  of  this  Act  or  whether 
it  wUl  give  up  its  charter  as  a  national 
banlc.  In  case  the  stockholders  of 
said  national  bank  shad  decide  that 
said  national  bank  shell  be- 
27  come  a  meniber  bank,  the  offir- 
■  cers  of  said  bank,  upon  a 
blank  provided  by  the  board,  shall 
forward  the  formal  acceptance  oy  said 
national  bank  of  the  terms  of  this 
Act  to  the  board,  properly  attested 
before  a  notary  pvhtic.  In  case  any 
national  bank  shall  fail  to  forward 
its  acceptance  to  the  hoard  within  six 
months  from  the  time  said  board 
maJces  me  allotment  of  stock  to  said 
bank,  it  shall  be  deemed  to  have  de- 
dined  to  become  a  member  bank  and 
shall  thereupon  have  six  months 
within  which  to  surrender  its  charter 
and  abandon  its  existence  as  a  na- 
tional bank.  In  any  case,  however, 
every  national  bank  shdU  be  and  is 
required  to  accept  the  allotment  of 
stock  (w  provided  in  section  two, 
which  stock  may  be  freely  sold  and 
disposed  ofa^  other  assets  of  the  bank: 
Provided^  however,  That  any  national 
bank  a^^ng  (w  a  reserve  agent  in  a 
reserve  or  central  reserve  city  shall  be 
required  to  accept  the  terms  of  this 
Act  within  six  months  from  the  date 
of  notification  of  its  allotment  of  stock, 
or,  upon  failure  to  do  so,  shall  cease 
to  be  a  reserve  agent  for  national 
banks. 
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Sec.  9.  That  any  bank  or  banking 
association  incorporated  by  snecial 
law  of  any  Stale  or  of  the  United 
States,  or  organized  under  the  gen- 
eral laws  of  any  State  or  the  United 
States,  and  having  an  unimpaired 
capital  suflBlcient  to  entitle  it  to  be- 
come.a  national  banking  association 
under  the  provisions  of  existing 
laws,  may,  by  the  consent  in  writing 
of  the  shareholders  owning  not  less 
than  fifty-one  per  centum  of  the 
capital  stock  of  such  bank  or 
15  banking  association,and  with 
the  approval  of  the  Comp- 
troller of  the  Currency,  become  a 


national  banking  association  under 
its  former  name  or  by  anv  name  ap- 
proved by  the  comptroller. 


The 
directors  thereof  may  continue  to 
be  the  directors  of  the  association  so 
organized  until  others  are  elected  or 
appointed  in  accordance  with  the 
provisions  of  the  law.  When  the 
comptroller  has  ^ven  to  such  bank 
or  banking  association  a  certificate 
that  the  provisions  of  this  Act  have 
b^n  complied  with,  such  bank  or 
banking  association,  and  all  its 
stockholders,  oflBlcers,  and  employ- 
ees, shall  have  the  same  powers  and 
privileges,  and  shall  be  subject  to 
the  sand  duties,  liabilities,  and  regu- 
lations, in  all  respects,  as  shall  have 
been  prescribed  by  this  Act  or  by  the 
national  banking  Act  for  associa- 
tions originally  organized  as  na- 
tional banking  associations. 


SECTION    9. 

OWBN  AHENDMBNT. 

Sec.  9  8.  That-any  Any  bank  ef 
bonking  aooooiation  mcorporated  by 
special  law  of  any  State  or  of  the 
United  States,  or  organized  under 
the  general  laws  of  any  State  or  of 
the  United  States,  and  haying  an 
unimpaired  capital  sufficient  to 
entitle  it  to  become  a  national  bank- 
ing association  under  the  provisions 
of  existing  laws,  may,  by  the  eon 
sent  in  ¥Friting  vote  of  the  share- 
holders owning  not  less  than  fifty- 
one  per  centum  of  the  capital  stock 
of  such  bank  or  banking 
28  association,  €fe»d  with  the 
approval  of  the  Comptroller 
of  the  Currency,  become  a  arid  acting 
through  a  committeCj  organize  a  na- 
tional baulking  association  with  any 
name  approved  by  the  said  comp- 
troller,  and  tranter  its  business  to 
such  national  banking  association 
under  ita  former  name  or  by  any 
name  approved  by  the  oomptrol]or; 
Provided,  however ,  That  said  acts  are 
not  in  contravention  of  the  State  or 
local  law.  The  directors  thereof 
may  continue  to  be  the  directors  of 
the  association  so  organized  until 
others  are  elected  or  appointed  in 
accordance  with  the  provisions  of 
the  law.  When  the  comptroller 
has  ^ven  to  such  bank  or  banking 
association  a  certificate  that  the 
provisions  of  this  Act  have  been 
complied  with,  such  bank  or  bank- 
ing association,  and  all  its  stock- 
holders, officers,  and  employees 
shall  have  the  same  powers  and 
privileges,  and  shall  be  subject  to 
the  same  duties,  liabilities,  and  regu- 
lations, in  all  respects  as  shall  have 
been  prescribed  dv  this  Act  e*  and 
by  the  national  Ibanking  Act  for 
associations  originally  organized  as 
national  banking  associations. 


HITCHCOCK  AHENDMBNT. 

Sec.  9.  That  any  bank  or  bank- 
ing association  incorporated  by  spe- 
ciS  law  of  any  State  or  of  the 
United  States,  or  organized  imder 
the  general  laws  of  any  State  or  the 
United  States,  and  having  an  un- 
impaired capital  sufficient  to  entitle 
it  to  become  a  national  banking 
association  under  the  provisions  oi 
existing  laws,  may,  by  the  consent 
in  writmg  of  the  shareholders  own- 
ing not  less  than  fifty-one 
28  per  centum  of  the  capital 
stock  of  such  bank  or  bank- 
ing association,  and  with  the  ap- 
proval of  the  Comptroller  of  the 
Currency,  become  a 


national  bank- 
ing association  under  its  former 
name  or  by  any  name  approved  by 
the  comptroller. 

The  directors 
thereof  may  continue  to  be  the 
directors  of  the  association  so  or- 
ganized until  others  are  elected  or 
appointed  in  accordance  with  the 
provisions  of  the  law.  When  the 
comptroller  has  ^ven  to  such  bank 
or  banking  association  a  certificate 
that  the  provisions  of  this  Act  have 
been  complied  with,  such  bank  or 
banking  association  and  all  its 
stockhwders,  officers,  and  employ- 
ees, shall  have  the  same  powers  and 
privileges,  and  shall  be  subject  to 
the  same  duties,  liabilities,  and  regu- 
•  lations,  in  all  respects,  as  shall  have 
been  prescribed  by  this  Act  or  by 
the  national  bankmg  Act  for  asso- 
ciations originally  orjganized  as 
national  banking  associations. 


SECTION     10. 


STATE    BANKS   AS   MEMBERS. 

Sec.  10.  That  from  and  after  the 

Eassage  of  this  Act  any  bank  or 
anking  association  or  trust  com- 
pany incorporated  by  special  law 
of  any  State,  or  organized  under 
the  general  laws  of  any  State  or  the 
United  States,  may  make  applica- 
tion 


STATE   BANKS  AS  MEMBERS. 

Sec.  40  9,  That  from  and  after 
the  poaoftgo  of  thio  Act  any  Any 
bank  or  banking  aooooiation  or  trust 
company  incorporated  by  special 
law  of  any  State,  or  organized  under 
the  general  laws  of  any  State  or  of 
the  United  States,  may  make  apph- 

cation  to  tne  reserve  hank  or- 
29        ganization  committee,  pending 

organizationf  and  thereafter  to 


STATE   BANKS   AS  MEMBERS. 

Sec.  10.  That  from  and  after  the 
assage  of  this  Act  any  bank  or 
anking  association  or  trust  com- 
pany incorporated  by  special  law 
of  any  State,  or  organized  imder  the 

feneral  laws  of  any  State  or  the 
Jnited  States,  may  make  applica- 
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HOTTSB  BILL. 


SECTION    10  — Continued. 

OWEK  AHENDMBNT.  HITGHCOOK  AHENDMBNT. 


to  the  Federal  Reserve  Board 
hereinafter  created  for  the  right  to 
subscribe  to  the  stock  of  the  Fed- 
eral reserve  bank  organized  or  to 
be  organized  within  the  Federal  re- 
serve district  where  the  applicant  is 
located. 


16 


The  Federal  Reserve 
Board,  under  such  rules  and 
regulations  as  it  may  permit 
such  applying  bank  to  be- 
come a  stockholaer  m  the  Federal 
reserve  bank  of  the  district  in 
which  such  applying  bank  is  lo- 
cated. Whenever  the  Federal  Re- 
serve Board  shall  permit  such  ap- 
plying bank  to  become  a  stock- 
nolder  in  the  Federal  reserve  bank 
of  the  district  in  which  the  apply- 
ing bank  is  located,  stock  shall  be 
issued  and  paid  for  under  the  rules 
and  regulations  in  this  Act  provided 
for  national  banks  which  become 
stockholders  in  Federal  reserve 
banks. 


It  shall  be  the  duty  of  the  Fed- 
eral Reserve  Board  to  establish  by- 
laws for  the  general  government  of 
its  conduct  in  acting  upon  applica- 
tions made  bjr  the  State  banks  and 
banking  associations  and  trust  com- 
panies hereinbefore  referred  to  for 
stock  ownership  in  Federal  reserve 
banks.  Such  by-laws  shall  require 
applving  bank  not  organized  un- 
der Federal  law  to  comply  with  the 
reserve  requirements  and  submit  to 
the  inspection  and  regulation  pro- 
vided for  in  this  and  other  laws  re- 
lating to  national  banks. 


No  such 
applying  bank  shall  be  admitted 
to  membership  in  a  Federal  reserve 
bank  unless  it  possesses  a  paid-up 
unimpaired  capital  sufficient  to  en- 
title it  to  become  a  national  bank- 
ing association  in  the  place  where 
it  IS  situated,  under  the  provisions 
of  the  national  banking  Act,  and 
conforms  to  the  provisions  herein 
prescribed  for  national  banking  as- 
sociations of  similar  capitalization 
and  to  the  r^ulations  of  the  Federal 
Reserve  Boards 


the  Federal  Reserve  Board  heroin 
after  oroatod  for  the  right  to  sub- 
scribe to  the  stock  of  the  Federal 
reserve  bank  organized  or  to  be 
organized  within  the  Federal  re- 
serve district  where  the  applicant  is 
located. 

The  organization  commit- 
tee or  the  Federal  Reserve  Board,  un- 
der such  rules  and  regulations  as  it 
rnay  prescribe,  subject  to  the  provi- 
sions of  this  section,  shall  may  per- 
mit Qvte^  the  applying  bank  to  be- 
come a  stockholder  in  the  Federal 
reserve  bank  of  the  district  in  which 
Quoh  the  applying  bank  is  located. 
Whenever  tne  organization  commit- 
tee or  the  Federal  Reserve  Board 
shall  permit  s«ieh  the  applying  bank 
to  become  a  stockholder  in  the  Fed- 
eral reserve  bank  of  the  district  m 
which  the  applying  bank  is  located, 
stock  shall  be  issued  and  paid  for 
under  the  rules  and  regulations  in 
this  Act  provided  for  national  banks 
which  become  stockholders  in  Fed- 
eral reserve  banks. 

It  shall  bo  the  duty  of  the  The 
organization  committee  or  the  Federal 
Reserve  Board  *e  «Aafl  establish  by- 
laws for  the  general  government  of 
its  conduct  in  acting  upon  applica- 
tions made  bjr  the  State  banks  and 
banking  associations  and  trust  com- 
panies ftepeiftbe{efe-ref«?Fed-4e  for 
stock  ownership  in  Federal  reserve 
banks.  Such  by-laws  shall  require 
applying  banks  not  organized  under 
Federal  law  to  comply  with  the  re- 
serve and  capital  requirements  and 
to  submit  to  the  inopootion  examina- 
tion  and  regulation  provided 
30        for  in  this  and  other  laws  re 


^re^ 

lotions  prescribed  by  the  organization 
committee  or  by  the  Federal  Reserve 
Board. 

No  9«*  applying  bank 
shall  be  admitted  to  membership 
in  a  Federal  reserve  bank  unless  it 
possesses  a  paijd-up  unimpaired  cap- 
ital sufficient  to  entitle  it  to  become 
a  national  banking  association  in  the 
place  where  it  is  situated,  under  the 
provisions  of  the  national  banking 
Act,  and  oonformo  to  the  provioiono 
h»ei» — proooribod — fer — notional 
banking — aooooiations  of — aimilof 
oapitaliaation  and  to  the  rogula 
tiono  of  the  Fedorol  Rooofvo  Board. 
Any  bank  becoming  a  member  of 
a   Federal  reserve  bank  under  (he 


tion  to  the  Federal  Reserve  Board 
hereinafter  oroatod  for  the  right  to 
QubBoribo  to  the  atook  to  become  a 
member  of  the  Federal  reserve  bank 
organized  or  to  be  organized  within 

the  Federal  reserve  district 
29        where      the      applicant      is 

located. 

The  Federal  Re- 
serve Board,  under  such  rules  and 
regulations  as  it  may  prescribe,  sub- 
ject to  the  provisions  of  thissee%ie» 
Act,  shall  permit  such  applying  bank 
to  become  a  otocldioldor  in  member 
of  the  Federal  reserve  bank  of  the 
(ustrict  in  which  such  applying  bank 
is  located-: — Whenever  the  Federal 
Rooorvo  Board  shall  permit  ouoh 
applying  banlc  to  booomc  a  otooh 


holder  in  the  Federal  rooorvo  bank 
of  the  district  in  which  the  i 


bank  is  loeatod,atooh  ohall  bo  looucc 
and  paid  for  under  the  ruloo  and 
regulations  in  thio  Act  provided  for 
national  banka  which  become  otook 
holdcro  in  Federal  rooorvo  banlta, 
in  which  case  stock  shall  be  allotted 
toita^  provided  in  this  Act, 

It  oholl  be  the  duty  of  the  Federal 
Rooorvo  Board  to  ootablioh  by  lawo 
for  the  genoral  govommont  of  ito 
eonduot  m  acting  upon  appliootiona 
made  by  the  State  Danko  and  bank 
ing  aoQOoiationo  and  truot  oom 
panioa  hereinbefore  referred  to  for 
otook  ownorohip  in  Federal  rooorvo 
banks. — Such  by  lawa  ahall  require 
applying  banko  not  organiflod  under 


lodoral  law  to  comply  with  the 
Fooerve  roquiremonto  and  oubmit  to 
the  inopootion  and  regulation  pro 
vided  for  in  thio  and  othop  lawn 
relating  to  national  banko. 


No 
such  applying  bank  shall  be  ad- 
mitted to  membership  in  a  Federal 
reserve  bank  unless  it  possesses  a 
paid-up  unimpaired  capital 
30  sufficient  to  entitle  it  to  be- 
come a  national  banking  as- 
sociation in  the  place  where  it  is 
situated,  imder  the  provisions  of  the 
national  banking  Act,  and  oonforina 
to  the  pro vioiono  heroin  proooribod 
foi«  natinnftl  hftnking  imnnflifttionf?  of 

oimilop  oapitaliflotion  and  to  the 
rogulationo  of  the  Federal  Rooorvo 
Beard  and  it  shall  thereafter  be  rt^ 
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17  If  at  any  time  it  shall  ap- 

pear to  the  Federal  Reserve 
'  Board  that  a  banking  association  or 
trust  company  organized  under  the 
laws  of  any  State  or  of  the  United 
States  has  failed  to  comply  with  the 

{)rovisions  of  this  section  or  the  regu- 
ations  of  the  Federal  Reserve 
Board,  it  shall  be  within  the  power 
of  the  said  board  to  require  such 
banking  association  or  trust  com- 
pany to  surrender  its  stock  in  the 
Federal  reserve  bank  in  which  it 
holds  stock  upon  receiving  from 
such  Federal  reserve  bank  the  cash- 
paid  subscriptions  to  the  said  stock 


OWBN  AHENDMBNT. 

provisions  of  this  section  sTwUy  in 
addition  to  tJie  regulations  and  re- 
strictions  hereiribefore  provided,  he 
required  to  conform  to  the  provisions 
ojlaw  imposed  on  the  national  hanks 
respecting  the  limitation  of  liabilUy 
which  may  he  incurred  hy  any  person, 
firm,  or  corporation  to  such  hanks,  the 
prohibition  against  making  purchase 
of  or  loans  on  stock  of  such  hanks, 
and  the  withdrawal  or  impairment  of 
capital,  or  the  payment  of  unearned 
dividends,  and  to  such  rules  and  regur- 
lotions  as  tae  Federal  Reserve  Board 
may,  in  pursuance  thereof,  prescribe. 
Such     hanks,     and    the    oMcerSj 

Xnts,  and  employees  thereof, 
U  also  he  subject  to  the  provisions 
o/*  and  to  the  penalties  prescribed 
by  sections  fvfty-one  hundred  and 
ninety-eight,  fifty-two  hundred,  fifty- 
two  hundred  arid  one,  and  fifty-two 
hundred  and  eight,  and  fifty- 
two  hundred  and  nine  of 
31  the  Revised  Statutes,  The 
member  hanks  shall  also  he 
required  to  make  reports  of  the  con- 
ditions and  of  the  p(wments  of  divi- 
dends to  the  comptroUer,  as  provided 
in  sections  fifty-two  hundred  and 
eleven  and  fifty-two  hundred  and 
twelve  of  the  Revised  Statutes,  and 
shaU  he  subject  to  the  penalties  pre- 
scribed by  section  fifty-two  hundred 
and  thirteen  for  the  failure  to  make 
such  report. 

If  at  any  time  it  shall  appear  to 
the  Federal  Reserve  Board  that  a 
banking  association  or  trust  com- 
pany organized  under  the  laws  of 
any  State  or  of  the  United  States 
arid  having  become  a  member  bank 
has  failed  to  comply  with  the  pro- 
visions of  this  section  or. the  regula- 
tions ol  the  Federal  Reserve  Board, 
it  shall  be  within  the  power  of  the 
said  board,  after  hearing,  to  require 
such  banking  association  or  trust 
company  to  surrender  its  stock  in 
the  Federal  reserve  bank;  in  which 
it  holdo  otock  upon  receiving  from 
such  surrender  the  Federal  reserve 
bank  sJiaU  pay  the  cash-paid  sub- 
scriptions to  the  said  stock  in  our 
rent  funds  with  interest  at  the  rate  of 
one-half  of  one  per  centum  per  month, 
computed  from  the  last  dividend,  if 
earned,  not  to  exceed  the  hook  value 
thereof,  less  any  liability  to  said 
Federal  reserve  bank,  except  the  sub- 
scription liability  not  previously 
called,     which    s%aU    be     canceled, 


HITGHCOCK  AHENDMBNT. 


quired  to  m^ke  the  same  reports  and 
be  subject  to  the  same  examination 
and  supervision  <w  national  banking 
associations  and  subject  also  to  tke 
reserve  requirements  of  this  Act. 


If  at  any  time  it  shall  appear  to 
the  Federal  Reserve  Boara  that  a 
banking  oiooooiation  or  trust  com 
pany  organiaod  imdcr  the  laws  of 
any  State  or  of  the  United  Statoo 
member  bank  has  failed  to  comply 
with  the  provisions  of  this  oootion 
Act  or  the  regulations  of  the  Federal 
Reserve  Board,  it  shall  be  within  the 
power  of  the  said  board  to  require 
such  banking  aaoooiation  or  trust 
company  to  ourrondor  its  stock  in 
the  Federal  rcoorvo  banlt  in  which 
it  holds  stock  upon  receiving  from 
such  Federal  rcocrvo  banlc  the  ooah 
paid  aubscriptionfl  to  the  said  stock 
m  current  funds,  and  said  Federal 
reserve  bank  shall  upon  notice  from 
the  Federal  Reoopve  Board  bo  re 
quired  to  sugpcnd  said  banking  as 
sociation  or  trust  company  from 
further  privilcgoo  of  membership, 
and  shall  within  thirty  days  of  suoh 
notice  oanool  and  retire  ito  stock 
and  make  payment  therefor  in  the 
manner  heroin  provided,  after  due 


8  D— 63-2— vol  25 4 


Digitized  by 


Google 


Digitized  by 


Google 


COMPARISON  OF  CURRENCY  BILL. 


24 


SECTION    10  — Continued. 


HOXrSB  BHiL. 


in  current  funds,  and  said  Federal 
reserve  bank  shall  upon  notice  from 
the  Federal  Reserve  Board  be  re- 
quired to  suspend  said  banking  as- 
sociation or  trust  company  from  fur- 
ther privil^es  of  membership,  and 
shall  within  thirty  days  of  such  no- 
tice cancel  and  retire  its  stock  and 
make  payment  therefor  in  the  man- 
ner herem  provided. 


OWBN  AHENDMBNT. 

and  said  Federal  reserve  bank 
shall,  upon  notice  from  the 
Federal  Keserve  Board,  be  re- 
quired to  suspend  said  bank- 
ing association  or  trust 
32  company  from  further  privi- 
leges of  membership^  and 
shall  within  thirty  days  oi  such 
notice  cancel  and  retire  its  stock 
and  make  payment  therefor  in 
the  manner  herein  provided. 

The 

Federal  Reserve,  Board'  may  restore 

membersMp  upon  due  j^oof  of  com- 

liance  vnth  the  conditions  imposed 

this  section. 


HITOHCOCK  AICBNDIIBNT. 

hearing,  to  suspend  or  expel  the  said 
hankjrom  m^emhership. 


The 
31         Federal  Reserve  Board  may 
restore  m^emhershiv  upon  due 
proofs  of  compliance  with  tne  condi- 
tion imposed  (yy  this  Act. 


FEDERAL  BE8EBVB  BOASD. 


SECTION  11. 

FEDEBAL  BESEBVE  BOABD. 


FEDEBAL  BESEBVE  BOABD. 


Sec.  11.  That  there  shall  be  cre- 
ated a  Federal  Reserve  Board, 
which  shall  consisjb  of  seven  mem- 
bers, including  the  Secretary  of  the 
Treasury,  the  Secretary  of  Agricul- 
ture, and  the  Comptroller  of  the 
Currency,  who  shall  oe  members  ex 
officio,  and  four  members  appointed 
by  the  President  of  the  United 
States,  by  and  with  the  advice  and 
consent  of  the  Senate.  In  selecting 
the  four  appointive  members  of  the 
Feaeral  Reserve  Board,  not 
18  more  than  one  of  whom  shall 
be  selected  from  any  one 
Federal  reserve  district,  the  Presi- 
dent shall  have  due  r^ard  to  a  fair 
representation  of  different  geograph- 
ical divisions  of  the  country.  The 
four  members  of  the  Federal  Re- 
serve Board  appointed  by  the  Presi- 
dent and  confirmed  as  aforesaid 
shall  devote  their  entire  time  to  the 
business  of  the  Federal  Reserve 
Board  and  shall  each  receive  an  an- 
nual salary  of  $10,000,  together  with 
an  allowance  for  actuaf  necessary 
traveling  expenses,  and  the  Comp- 
troller 01  the  Currency,  as  ex  officio 
member  of  said  Federal  Reserve 
Board,  shall,  in  addition  to  the  sal- 
ary now  paid  him  as  comptroller,  re- 
ceive the  sum  of  $5,000  annually  for 
Ins  services  as  a  member  of  said 
board.  Of  the  four  members  thus 
appointed  by  the  President  not  more 


Sec.  44  10,  That  there  shall  bo 
Of  ofttcd  ft  A  Federal  Reserve  Boardy 
is  hereby  created  which  shall  consist 
of  seven  members,  including  the 
Secretary  of  the  Treasury,  the  See 


fe^M^^ — ef — Agpiqultijtfe^ — a«d — the 

nptrollor  of  t" 
shall   be    memboro    a   m^ember   ex 


Comptroller  of  the  Curronoy,  who 


officio,  and  le«»  six  members  ap- 

S>inted  by  the  President  of  the 
nited  States,  by  and  with  the  ad- 
vice and  consent  of  the  Senate.  In 
selecting  the  le«y  six  appointive 
members  of  the  Federal  Keserve 
Board,  not  more  than  one  of  whom 
shall  be  selected  from  any  one  Fed- 
eral reserve  district,  the  President 
shall  have  due  regard  to  a  fair  rep- 
resentation of  me  different  geo- 
graphical divisions  of  the  country. 
The  le«»  six  members  of  the  Federal 
Reserve  Board  appointed  by  the 
President  and  connrmed  as  afore- 
said shall  devote  their  entire  time 
to  the  business  of  the  Federal  Re- 
serve Board  and  shall  each  receive  an 
annual  salary  of  $10,000,  together 
with  on  ftllowanoe  for  actual  nec- 
essary traveling  expenses,  and  the 
Comptroller  of  the  CuTFonoy,  ao  ox 
officio  member  of  said  Fed 
33  oral  Rooorvo  Board,  shall, 
in  addition  to  the  salary  now 
paid  him  as  Comptrollor,  roooive 
tho  sum  of  $6,000  annually  for  hio 
QOFviooa  00  a  mombor  of  said  board 


The  Hitchcock  amendment  propoeee  to 
strike  out  all  of  section  11  of  the  House  bill 
and  insert  the  following: 

Sec.  11.  That  the  President  of  the 
United  States  shall  appoint  j  by  and 
wUh  the  advice  and  consent  of  the 
Senate,  a  Federal  Reserve  Board  con- 
sisting  of  eight  members,  in  addition 
to  wJiom  the  Secretary  of  the  Treasury 
shall  be  an  ex  officio  m^emher.  Ofihe 
eight  members  apj^ointed  in  the  first 
instance,  the  President  shall  appoint 
one  for  a  term  of  one  year,  one  for  a 
term  of  two  years,  one  for  a  term  of 
three  years,  one  for  a  term  of  four 
years,  one  for  a  term  of  five  years,  one 
for  a  term  of  six  years,  one  for  a  term 
of  seven  years,  and  one  for  a  term  of 
eight  years,  and  thereafter  all  ap- 
pointments shall  be  maae  for  a  term 
of  eight  years.  Not  less  tnan  one  nor 
more  than  three  of  said  members  shall 
be  appointed  from  any  one  Federal 
reserve  district.    Appointments  to  fill 

vacancies  in  me  board  shaube 
33        for  the  unexpired  term  and 

moy  be  madeoy  the  President 
when  the  Senate  is  not  in  session, 
wMch  appointments  shall  expire  at 
the  end  of  the  next  session.  In  select- 
irig  members  of  the  reserve  board  con- 
siaeration  shaU  be  given  to  experience 
in  commerce  and  bankirw.  The  eight 
members  of  the  Federal  Keserve  Board 
thus  appointed  by  the  President  shall 
devote  their  entire  time  to  the  toork  and 
duties  of  the  board  and  shall  not  while 
in  office  be  officers,  directors,  or  em" 
phyees  of  any  bank  or  trust  company, 
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HOXrSB  BILL, 


than  two  shall  be  of  the  same  polit- 
ical party,  and  at  least  one  of 
whom  shall  be  a  person  experienced 
m  banking.  One  shall  be  desig- 
nated by  the  R-esident  to  serve  for 
two,  one  for  four,  one  for  six,  and 
one  for  eight  years,  respectively, 
and  thereafter  each  member  so  ap- 
pointed shall  serve  for  a  term  of 
eight  years  unless  sooner  removed 
for  cause  by  the  President. 

Of 
the  four  persons  thus  appointed, 
one  shall  be  designated  by  the  Presi- 
dent as  manager  and  one  as  vice 
manager  of  the  Federal  Reserve 
Board.  The  manager  of  the  Fed- 
erfd  Reserve  Board,  subject  to  the 
supervision  of  the  Secretary  of  the 
Treasury  and  Federal  Keserve 
Board,  shall  be  the  active  execu- 
tive oflBcer  of  tiie  Federal  Reserve 
Board. 


OWEN  AICBNDMBNT. 

and  they  shall  he  indigihle  during 
the  time  they  are  in  oMce  and  for  two 
years  thereafter  to  hold  any  appoint- 
ive office  or  employment  under  the 
United  States  or  in  the  District  of 
Columbia  or  any  Territory  of  the 
United  States,  or  of  any  member 
bank  of  a  reserve  bank. 


Of  the  few 
six  members  thus  appointed  by  the 
President  not  more  than  two  shall 
bo  of  the  Qa,mo  policial  party,  and 
at  least  one  of  whom  two  shall  be  a 
pepsofi  persons  e^erienced  in  bank- 
mg  or  finance.  One  shall  be  desig- 
nated by  the  President  to  serve  for 
two  onCj  one  for  le«y  two,  one  for 
six  three,  €fe»d  one  for  eight  yoare 
four,  one  for  five,  and  one  for  six 
years,  roapootivcly,  and  thereafter 
each  member  so  appointed  shall 
serve  for  a  term  of  eigh%  six  years 
unless  sooner  removed  for  cause  by 
the  President.  Of  the  few?  six  per- 
sons thus  appointed,  one  shall  be 
designated  by  the  President  as  msat- 
ffcger  governor  and  one  as  vice  mana 
gj»  governor  of  the  Federal  Reserve 
&oard.  The  manager  governor  of 
the  Federal  Reserve  Board,  subject 
to  the  its  supervision  of  the  Score 
tary  of  the  Tpoaoufv  and  Federal 
RoQOFvo  Board,  shall  be  the  active 
executive  officer  of  the  Fodopal  Bo 
BOFvo  Board. 

TJie  Secretary  of  the 
Treasury  may  assign  offices  in  the 
Department  of  the  Treasury  for  the 
use  of  the  federal  Reserve  Board. 
Each  member  of  the  Federal  Reserve 
Board  shaU  within  fifteen  days  after 
notice  of  appointment  make  and  svlh 
scribe  to  the  oath  of  office. 


TnroBicooK  ahendubnt. 


nor  hold  stock  in  any  such  institur- 
tion,  and  they  shall  each  receive  a 
salary  of  %12,000  per  year,  payable 
m^orUnly  ovi  of  the  Treasury  of  the 
United  States  upon  the  order  or  war- 
rant of  the  Secretary  of  the  Treasury. 
The  President  shau  designate,  other 
than  the  Secretary  of  the  Treasury, 
one  member  of  saxd  board  as  governor 
thereof,  and  one  member  as  vice  gov- 
ernor thereof  who  shall  act  in  place  of 
the  governor  during  his  disoMlity  or 
absence.  The  governor  shall  be  the 
active  executive  and  presiding  officer 
of  the  board. 


19  The  Federal  Reserve  Board 

shall  have  power  to  levy 
semiannually  upon  the  Federal  re- 
reserve  banks,  in  proportion  to  their 
capital  stock,  an  assessment  suffi- 
cient to  pay  its  estimated  expenses 
for  the  naif  year  succeeding  the 
levying  of  such  assessment,  together 
with  any  deficit  carried  forward 
from  the  preceding  half  year. 


The  Federal  Reserve  Board  shall 
have  power  to  levy  semiannually 

upon  the  Federal  reserve 
34        banks,  in  proportion  to  their 

capital  stock  and  surplus,  an 
assessment  sufficient  to  pay  its  es- 
timated expenses  and  salaries  of  its 
members  and  employees  for  the  half 
year  succeeding  the  levying  of  such 
assessment,  together  with  any  def- 
icit carried  forward  from  the  pre- 
ceding half  year. 


The  Secretary  of  the 
Treasury  shall  provide  the  necessary 
office  rooms  for  said  board  in  the 
Treasury  Department  Building,  or 
the  board  may  select  quarters  else- 
where^ in  the  city  of  Washington  if 
suffi/AerU  office  room  cannot  be  found 
insaidbuuding.  The  said  board  sTidU 
hold  its  offi^^e  in  the  dty  of  Washing- 
ton, District  of  Columbia.  The  first 
meeting  of  the  board  shall  be  hdd  as 
soon  as  may  be,  upon  the 
34  call  of  the  Secretary  of  the 
Treasury,  at  a  time  and  place 
designated  by  him. 

Tiie  Federal  Reserve  Board  shall 
have  power  to  levy  semiannually 
upon  the  Federal  reserve  banks,  in 
proportion  to  their  capital  stock 
and  surplus,  an  assessment  suffi- 
cient to  pay  its  estimated  expenses 
and  salaries  for  the  half  year  suc- 
ceeding the  levying  of  such  assess- 
ment, together  with  any  deficit  de- 
ficiency carried  forward  from  tlie 
preceding  half  year. 
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SECTION    11  — Continued. 


HOUSE  BILL. 


The  first  meeting  of  the  Federal 
Reserve  Board  shall  be  held  in 
Washington,  District  of  Columbia, 
as  soon  as  may  be  after  the  passage 
of  this  Act,  at  a  date  to  be  nxed  by 
the  Reserve  Bank  Organization 
Committee.  The  Secretary  of  the 
Treasury  shall  be  ex  ofi&cio  chair- 
man of  the  Federal  Reserve  Board. 
No  member  of  the  Federal  Reserve 
Board  shall  be  an  ofi&cer  or  director 
of  any  bank  or  banking  institution 
or  Federal  reserve  bank  nor  hold 
stock  in  any  bank  or  banking  insti- 
tution; and  before  entering  upon  his 
duties  as  a  member  of  the  Federal 
Reserve  Board  he  shall  certify  imder 
oath  to  the  Secretary  of  the  Treas- 
ury that  he  has  complied  with  this 
requirement.  Whenever  a  vacancy 
shall  occur,  other  than  by  expira- 
tion of  term,  among;  the  four  mem- 
bers of  the  Federal  Reserve  Board 
appointed  bv  the  President,  as 
above  provicled,  a  successor  shall 
be  appointed  by  the  President,  with 
the  advice  and  consent  of  the  Sen- 
ate, to  fill  such  vacancy,  and  when 
appointed  shall  hold  office  for  the 
unexpired  term  of  the  member 
whose  place  he  is  selected  to  fill. 


The  Federal  Reserve  Board  shall 
annually  make  a  report  of 
20  its  fiscal  operation  to  the 
Speaker  of  the  House  of 
Representatives,  who  shall  cause 
the  same  to  be  printed  for  the 
information  of  the  Congress. 


OWEN  AMENDMENT. 

The  first  meeting  of  the  Federal 
Reserve  Board  shall  be  held  in 
Washington,  District  of  Columbia, 
as  soon  as  may  be  after  the  passage 
of  this  Act,  at  a  date  to  be  nxed  by 
the  Reserve  Bank  Organization 
CoDMoittee.  The  Secretary  of  the 
Treasury  shall  be  ex  officio  chairman 
of  the  Federal  Reserve  Board.  No 
member  of  the  Federal  Reserve 
Board  shall  be  an  officer  or  director 
of  any  bank,  of  banking  institution, 
trust  company,  of  Federal  reserve 
bank  nor  nold  stock  in  any  bank,  er 
banking  institution,  or  trust  com- 
pany; and  before  entering  upon  his 
duties  as  a  member  of  the  Federal 
Reserve  Board  he  shall  certify  imder 
oath  to  the  Secretary  of  the  Treas- 
ury that  he  has  complied  with  this 
requirement.  Whenever  a  vacancy 
shall  occiur,  other  than  by  expira- 
tion of  term,  among  the  few?  six 
members  of  the  Federal  Reserve 
Board  appointed  by  the  President, 
as  above  provided,  a  successor  shall 
be  appointed  by  the  President,  with 
the  advice  and  consent  of  the  Sen- 
ate, to  fill  such  vacancy,  and  when 
appointed  he  shall  hold  office  for  the 
imexpired  term  of  the  member  whose 

place  he  is  selected  tp  fill: 
35  The  President  shaU  have 

power  to  fin  aU  va^candes  that 
may  happen  on  the  Federal  Reserve 
Board  during  the  recess  of  the  SeruUe, 
hy  granting  commissions  which  shaU 
expire  at  th^  end  of  the  next  session 
of  the  Senate, 

Nothing  in  this  Act  contained  shaU 
be  construed  as  taking  away  any 
powers  heretofore  vested  hy  law  in  the 
Secretary  of  the  Trea^sury  which  re- 
late to  the  supervision,  managementf 
and  control  cf  the  Treasury  UeparU 
ment  and  hureaus  under  such  depart- 
ment,  and  wherever  any  power  vested 
ly  this  Act  in  the  Federal  Reserve 
Soard  or  the-  Federal  reserve  agent 
appears  to  conHict  with  the  powers  of 
the  Secretary  of  the  Treasury,  such 
powers  shall  he  exercised  subject  to 
the  supervision  and  control  of  the 
Secretary, 

The  Federal  Reserve  Board  shall 
annually  make  a  fuU  report  of  its 
fiseal  operations  to  the  Speaker  of 
the  House  of  Representatives,  who 
shall  cause  the  same  to  be  printed 
for  the  information  of  the  Congress. 


HITOHOOCK  AMENDMENT. 

The  firot  mooting  of  the  Fodoral 
Rooorvo  Board  shall  bo  hold  in 
Woohington,  Diotriot  of  Columbia, 
00  soon  ao  may  bo  after  the  poooogo 
of  this  Aot,  at  a  dato  to  bo  fixed 
by  the  Roaorvo  Bank  OrgonigatioR 
Committee. — Tho  Secretary  of  the 
TroQiQury  ohall  bo  ox  officio  ohaij 
man  of  tho  Fodoral  Rooopvo  Board. 
No  member  of  tho  Federal  Rooorvo 
Board  shall  bo  an  offioor  or  dirootor 
of  (liny  bank-or  banlting  institution 
or  Fodoral  rooorvo  banli  nor  hold 
atook  in  any  bank  or  banking  inati 
tution;  and  before  entering  upon 
hia  dutico  ao  a  member  of  tho 
Federal  Roaorvo  Board  -ho  ohall 
certify  imdor  oath  to  tho  Soorotory 
of  tho  TrooQury  that  ho^hoo  oompliod 
with  tJiio  roquiromont. — Whonovog 
o  vaoanoy  aholl  oooup,  other  thon  by 
expiration  of  torm,  among  tho  fouj 
momboro  of  tho  Fodoral  Rooorvo 
Board  appointed  by  tho  Prooidont. 
00  above  provided,  a  ouoooooor  oholl 
bo  appointed  by  the  Prooidont,  with 
tho  ftdvioo  ana  oonaont  of  tho, Son 
ate,  to  fill  ouch  vaoanoy,  and  when 

appointed -ahall    hold  offioo 
36        for  tho  unexpired  term  of  the 

member  whoao  plooo  ho  ia 
oolooted  to  fill  A 


The  Federal  Reserve  Board  shaU 
annually  make  a  fuU  report  of  its 
fiseal  operations  to  the  Speaker  e# 
tho  Houoo  of  Bopiwoontativeo,  who 
ohall  oouoo  tho  oome  to  bo  printed 
for  tho  information  of  tho  Congre8a> 
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SECTION    11  — Continued. 


HOUSE  BILL. 


i     Section      three     hundred      and 

I  twenty-four  of  the  Revised  Statutes 

of    the    United    States    shall    be 

amended  so  as  to  read  as  follows: 


^' There  shall  be  in  the  Department 
of  the  Treasury  a  bureau  charged, 
except  as  in  this  Act  otherwise 
provided,  with  the  execution  of 
all  laws  passed  by  Congress  relating 
to  the  issue  and  relation  of  cur* 
rency  issued  by  or  through  banldnfi[ 
associations,  the  chief  oflGlcer  of 
which  bureau  shall  be  called  the 
Comptroller  of  the  Currency,  and 
shall  perform  his  duties  under  the 
general  direction  of  the  Secretary 
of  the  Treasury,  acting  as  the 
chairman  of  the  Federal  Reserve 
Board:''  Provided,  however ,  That 
nothing  herein  contained  shall  be 
construed  to  affect  any  power  now 
vested  by  law  in  the  Comptroller 
of  the  CAirrency  or  the  Secretary 
of  the  Treasury. 


OWBN  AKBNDMBNT. 

Section  three  hundred  and 
twenty-four  of  the  Revised  Statutes 
of  the  United  States  shall  be 
amended  so  as  to  read  as  follows: 
*  *  There  ohall  bo  in  the  Department 
of  the  Troaoury  a  bureau  charged, 
oxoopt  00  in  this  Act  othorwioo  pro 
vidod,  with  the  execution  of  all  lawo 
paoQod  by  CongrooQ  relating  to  the 
1Q3U0  and  regulation  of  ourroney 
ioouod — by — er — through — banking 

aoQooiationa,  the  chief  officer 
36        of   which    bureau    ohall    bo 

called  the  Comptroller  of  the 
Currency, — and  ohall  perform  hio 
dutico  under  the  general  direction 
of  the  Secretary  of  the  Troaoury, 


HITOHCOOK  AKBITOMBNT. 

Section  three  hundred  and  twen- 
ty-four of  the  Revised  Statutes  of 
the  United  States  shall  be  amended 
so  as  to  read  as  follows: 


*y7 


acting  ao  the  chairman  -ef — me 
Federal  Roaerve  Board  i ' '  PiH>vided, 
howevcf,  That  nothing  heroin  con 
tainod  ohall  be  conotrued  to  affect 
ony  power  now  vcotod  by  law  in  the 
Comptroller  of  the  Curronoy  or  the 
Secretary  of  the  Troaoury 

There 
shall  he  in  the  Department  of  the 
TrecLsury  a  hurea/u  charged  with  the 
execution  of  all  laws  passed  by  Con- 
gress relating  to  the  issue  and  regula- 
tion of  national  currency  secured  by 
United  States  bonds  and,  under  the 
general  supervision  of  the  Federal 
neserve  Board,  of  aU  Federal  reserve 
notes,  the  chief  omcer  of  which  bureau 
shall  be  caUed  me  Comptroller  of  the 
Currency  and  shall  perform  his  duties 
under  the  general  directions  of  the 
Secretary  of  the  Treasury.^* 


"There 
shall  be  in  the  Department  of  the 
Treasury,  a  bureau  charged,  except 
ao  in  thio  Act  otherwioo  provided. 
with  the  execution  of  all  laws  passea 
by  Congress  relating  to  the  issue 
and  regulation  of  n<Uional  currency 
issued  secured  by  or  through  bonk 
ing  aooooiationo,  United  States  bonds 
awi,  under  the  general  supervision  of 
the  Federal  Reserve  Board,  of  all 
Federal  reserve  notes,  the  chief 
officer  of  which  bureau  shall  be 
called  the  Comptroller  of  the  Cur- 
rency, and  shall  perform  his  duties 
under  the  general  direction  of  the 
Secretary  of  the  Treasury,  acting 
ao  the  enoirman  of  the  Federal  Re 
oer^EC  Board! ^^  Provided^  howevoi^^ 
That  nothing  herein. 

Nothing  in 
this  Act  contained  shall  be  construed 
to  affect  as  talcing  away  any  power 
»ew  powers  heretofore  vested  by  law 
in  the  Comptroller  of  the  Currency 
or  the  Secretary  of  the  Treasury 
which  relate  to  the  supervision,  man- 
agement, and  control  of  the  Treasury 
Department  and  the  bureaus  under 
such  department. 
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SECTION     12. 


HOUSE  BILL. 

Seo.  12.  That  the  Federal  Re- 
serve Board  hereinbefore  estab- 
lished shall  be  authorized  and  em- 
powered: 

(a)  To  examine  at  its  discretion 
the  accounts,  books,  and  affairs  of 
each  Federal  reserve  bank  and  to 
require  such  statements  and  reports 
as  it  may  deem  necessary.  The 
said  board  shall  publish  once  each 
week  a  statement  showing  the  con- 
dition   of    each    Federel    reserve 

bank  and  a  consoUdated 
21        statement    for    all    Federal 

reserve  banks.  Such  state- 
ments shall  show  in  detail  the  as- 
sets and  UabiUties  of  such  Federal 
reserve  banks,  single  and  com- 
bined, and  shall  furnish  full  infor- 
mation regarding  the  character  of 
the  lawful  money  held  as  reserve 
and  the  amount,  nature,  and  ma- 
turities of  the  paper  owned  by 
Federal  reserve  banks. 

(b)  To  permit  or  require,  in  time 
of  emergency.  Federal  reserve  banks 
to  redi^unt  the  discounted  prime 
paper  of  other  Federal  reserve  banks, 
at  least  five  members  of  the  Federal 
Reserve  Board  being  present  when 
such  action  is  taken  and  all  present 
consenting  to  the  requirement.  The 
exercise  of  this  compulsory  redis- 
count power  by  the  Federal  Keserve 
Board  shall  be  subject  to  an  interest 
charge  to  the  acconunodated  bank 
of  not  less  than  one  nor  greater  than 
three  per  centum  above  the  higher 
of  the  rates  prevailing  in  the  dis- 
tricts immediately  affected. 


OWEN  AMENDMENT. 

Sec.  4^  11.  That  the  The  Federal 
Reserve  Board  hopoinboforo  ootab 
lished  shall  be  authorized  and  em- 
powered : 

(a)  To  examine  at  its  discretion 
the  accounts,  books,  and  affairs  of 
each  Federal  reserve  bank  and  of 
each  member  hank  and  to  require 
such  statements  and  reports  as  it 
may  deem  necessary.  The  said 
board  shall  publish  once  each  week 
a  statement  showing  the  condition 
of  each  Federal  reserve  bank  and  a 
consoUdated  statement  for  all  Fed- 
eral  reserve   banks.      Such 

37  statements  shall  show  in  de- 
tail the  assets  and  liabiUties 
of  e«eb  the  Federal  reserve  banks, 
single  and  combined,  and  shall  fur- 
nish full  information  regarding  the 
character  of  the  lawful  money  held 
as  reserve  and  the  amoimt,  nature, 
and  maturities  of  the  paper  ana 
other  investments  owned  or  held  by 
Federal  reserve  banks. 

(b)  To  permit  or  require,  in  time 
of  omorgcnoy,  Federal  reserve  banks 
to  rediscount  the  discounted  pra»e 
paper  of  other  Federal  reserve 
Banks,  at  looot  five  momboro  of  the 
Federal  Rooorvo  Board  being  pros 
ont  when  ouch  action  io  taken  and 
all  prooont  oonoonting  to  the  re 
quiromont. — The  oxopoiDO  of  this 
eofi* 
%he- 


ipuloopy 
^edepftl- 


podiooount    power   by 
Rooopvo  Boapd  ohall  bo 


Dubjeot  to  an  intopoot  ohapgo  to  the 
ttooommodatod  banlt  of  not  Icoo  than 
one  nor  gpoatcp  than  thpoo  pop 
oontum   above   the   highop  of   the 


(c)  To  suspend  for  a  period  not 
exceeding  thirty  days  (and  to  renew 
such  suspension  for  periods  not  to 
exceed  fifteen  days)  any  and  every 
reserve  remiirement  specified  in  this 
act:  Prornded,  That  it  shall  estab- 
lish a  graduated  tax  upon  the 
amounts  by  which  the  reserve  re- 
quirements of  this  act  may  be  per- 
mitted to  fall  below  the  level  herein- 
after specified,  such  tax.  to  be 
uniform  in  its  appUcation  to 
22        all   banks;   but   said   board 


patoQ  ppovailing  in  the  diotpioto  im 
modiatoly  affootod  at  rates  of  interest 
to  he  fixed  each  week  or  oftener  hy  the 
Federal  Reserve  Board. 


(c)  To  suspend  for  a  period  not 
exceeding  thirty  days,  (and  from 
ivme  to  time  to  renew  such'suspension 
for  periods  not  to  oxoood  exceeding 
fifteen  days),  any  and  ovopy  reserve 
requirement  specified  in  this  Act: 
Provided,  That  it  shall  establish  a 
graduated  tax  upon  the  amounts  by 
which  the  reserve  requirements  of 
this  Act  may  be  permitted  to  fall 
below  the  level  hereinafter  speci- 
fied, such  tax  to  be  uniform  in  its 
application   to   all    Federal  reserve 


HITCHOOOE  AMENDMENT. 

36  Sec.  12.  That  the  Federal 

Reserve  Board  hereinbefore 
established  shall  be  authorized  and 
empowered: 

(a)  To  examine  at  its  discretion 
the  accounts,  books,  and  affairs  of 
each  Federal  reserve  bank  and  of 
eoA^h  member  hank  and  to  require 
such  statements  and  reports  as  it 
may  deem  necessary.  The  said 
board  shall  publish  once  each  week 
a  statement  showing  the  condition 
of  each  Federal  reserve  bank  and  a 
consoUdated  statement  for  all  Fed- 
eral reserve  banks.  Such  state- 
ments shall  show  in  detail  the  assets 
and  UabiUties  of  such  Federal  re- 
serve banks,  single  and  combined, 
and  shaU  furnish  full  information 
regarding  the  am^mnt  and  character 
of  the  lawful  money  held  as  reserve 
and  the  amount,  nature,  and  ma- 
turities of  the  paper  and  other  in- 
vestments owned  or  held  by  Federal 
reserve  banks. 

(b)  To  permit  or  require,  in  time 
of  emergency,  Federal  reserve  banks 
to  redi^unt  the  discounted  prime 
comm^cial  paper  of  other  Federal 
reserve  banks,  at  least  fi¥e  six  mem- 
bers of  the  Federal  Reserve  Board 
being  present  when  such  action  is 
taken  and  aU  present  consenting  to 
the  requirement.-  The  oxopoioo  of 
this  oompuloopy  podioooimt  dqwcp 
by  the  Fodopal  Kooopvo  Boapd  ohall 
bo  Qubjoot  to  an  intoroot  ohapgo  to 
the  aooommodatod  banlt  of  not  looa 
than  ono  nop  gpoatop  than  thpoo  pop 
oontum   above   the  highop   of  the 


patoa  ppovailing  in  the  diotpioto  im 
modiatoly  affootod.  In  stLch  case  the 
Federal  board  shaU  fix  a  special  re- 
discount rate  of  not  Toore  than 
37  three  per  centum  in  excess  of 
the  discount  rate  of  the  a^ccom- 
modated  reserve  hanJc. 

(o)  To  ouopond  f  op  a  popiod  not  ox 
oooding  thipty  dayo  (and  to  ponow 
Quoh  ouoponoion  fop  popiodo  not  to 
oxoood  fifteen  dayo) ,  any  and  ovopy 
poQOPvo  poquipomont  opooifiod  in  this 
Aot!  Pwwdcd,  That  it  oholl  ootab 
lioh    a    gpaduatod    tax    upon    the 
amounts  by  whioh  the  pooopvo  po 
quipomonto  of  thio  Aot  may  bo  pop 


mittod  to  fall  below  the  level  hope 
inaftop  opooifiod,  ouoh  tax  to  bo 
unifopm  in  ito  application  to  all 
banko;  but  oaid  boapd  ohall  not  sua 
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SECTION    12  — Continued. 


HOUSE  BILL. 

shall  not  suspend  the  reserve  re- 
quirements with  reference  to  Fed- 
eral reserve  notes. 


(d)  To  supervise  and  regulate  the 
issue  and  retirement  of  Federal  re- 
serve notes  and  to  prescribe  the 
form  and  tenor  of  sucn  notes. 


(e)  To  add  to  the  nxunber  of  cities 
classified  as  reserve  and  central  re- 
serve cities  imder  existing  law  in 
which  national  banking  associations 
are  subject  to  the  reserve  require- 
ments set  forth  in  section  twenty  of 
this  actj  or  to  reclassify  existing 
reserve  and  central  reserve  cities 
and  to  designate  the  banks  therein 
situated  as  coimtry  banks  at  its 
discretion. 

(f)  To  suspend  the  officials  of 
Federal  reserve  banks  and,  for 
cause  stated  in  writing  with  oppor- 
tunity of  hearing  require  the  re- 
moval of  said  omcials  for  incom- 
petency, dereUction  of  duty,  fraud, 
or  deceit,  such  removal  to  be  subject 
to  approval  by  the  President  of  the 
United  States. 


fe)  To  require  the  writing  off  of 
doubtful  or  worthless  asse£  upon 
the  books  and  balance  sheets  of 
Federal  reserve  banks. 

(h)  To  suspend,  for  cause  relating 
to  violation  of  any  of  the  provisions 
of  this  act,  the  operations  of  any 
Federal  reserve  bank  and  appoint  a 
receiver  therefor. 


(i)  To  perform  the  duties,  fimc- 
tions,  or  services  specified  or  im- 
pUed  in  this  act. 


OWEN  AMENDMENT. 

hanks  and  to  member  banks, 

38  required  to  Tceejp  the  same  r^- 

not   Buapcnd    the   posorvo   require 
monta   with  ■  roforcnoo   to    Federal 
roflorvo  notes. 

(d)  To  Quporvioo  and  regulate-  the 
issue  and  retirement  of  Federal  re 
Qorvo  notofl  and  to   proaoribo  the 
form  and  tenor  of  ouoh  no  too. 

To 
supervise  and  regulate  through  the 
bureau  under  the  charge  of  the  Comp- 
troller of  the  Currency  me  issue  and 
retirement  of  Federal  reserve  notes, 
and  to  prescribe  rules  and  regulations 
under  which  such  notes  may  be  de- 
livered by  the  comptroller  to  the  Fed- 
eral reserve  agents  applying  therefor. 

(e)  To  add  to  the  number  of  cities 
classified  as  reserve  and  central  re- 
serve cities  under  existing  law  in 
which  national  banking  associations 
are  subject  to  the  reserve  require- 
ments set  forth  in  section  twenty  of 
this  Act;  or  to  reclassify  existing  re- 
serve and  central  reserve  cities  €kftd 
to  designate  the  banlcs  therein  sit 
uatod  ao  country  banks  at  its  dis 
eretion  or  to  terminate  their  designa- 
tion as  such, 

(f)  To  Quapond  the   officials  of 
Federal — reserve — banlts — wady — fop 
cause  stated   in  writing  with  op 
portunity  of  hearing,  require  the 
removal  of  said  officials  for  incom 
petonoy,  dorolcotion  of  duty,  fraudj 
OP  doooit,  such  removal  to  bo  sub 
joot  to  approval  by  the  Proaidont 
of  the  United  States  To  suspend  or 
remove  any  officer  or  director  of  any 
Federal  reserve  bank,  the  cause  of  suck 

removal  to  be  forthwith  com- 

39  municaied  in  writing  by  the 
Federal  Reserve  Board  to  the 

removed  officer  or  director  and  to  said 
bank. 

(e)  To  require  the  writing  off  of 
doubtful  or  worthless  assete  upon 
the  books  and  balance  sheets  of  Fed- 
eral reserve  banks. 

(h)  To  suspend,  for  cause  relating 
to  violation  of  any  of  the  provisions 
of  this  Act,  the  operations  of  any 
Federal  reserve  bank  and  appoint-a 
pcooivcp — thopofop  t<ike  possession 
thereof  and  administer  the  same  dur- 
ing the  period  of  suspension. 

(i)  Ix)  require  bonds  of  Federal  re- 
serve agents,  perform  the  duties, 
functions,  or  services  specified  or  im- 


HITCHCOCK  AMENDMENT. 
pend  the  reoopvo  peauipomonto  with 

M^kxi^kMtfkBi^Wka^i^^tt  ^■^L^fc^i^Ml^^A  ^Jli^C^^Jl^^^X —J^^^i^^^L— 


(d  c)  To  supervise  and  regulate 
the  issue  and  retirement  of  Federal 
reserve  notes  and  to  prescribe  the 
form  and  tenor  of  such  notes. 


(ed!)  To  add  to  the  number  of 
cities  classified  as  reserve  and  cen- 
tral reserve  cities  imder  existing 
law  in  which  national  banking  asso- 
ciations are  subject  to  the  reserve 
requirements  set  forth  in  aeetion 
twenty  of  this  Act;  or  to  reclassify 
existing  reserve  and  central  reserve 
cities  ft»d  or  to  designate  the  banks 
therein  situated  da  coimtpy  banks 
at  its  diaopction  terminate  uieir  des- 
ignation as  such. 

(f)   To   auapend   the   officials  of 
Federal — pcacpve — banks — em4r, — fop 
oauao  stated  in  wpiting  with  oppop 
tunity  of  heaping,  pcquipc  the  po 
moval  of  oaid  oflaoiala  fop  inoompo 

tcncy,   dopoliotion  of  duty. 
38        fpaud,op  docoit,suoh  pemoval 

to  bo  aubjcot  to  apppoval  by 
the  Ppooident  of  the  United  States. 


(ff  e)  To  require  the  writing  off  of 
doubtful  or  worthless  assets  upon 
the  books  and  balance  sheets  of 
Federal  reserve  banks. 

(h)  To  auapend,  for  cause  pclating 
to  violation  of  any  of  the  ppoviaiona 
of  thia  Act,  the  opopotions  of  any 
Fcdopal  pcaopvo  banlt  and  appoint  a 
poocivcp  thcpofop. 


(/)  Torequirebonds  of  Federal  re- 
serve agents  for  the  faithful  perform- 
ance of  the  duties  of  their  office. 
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OWEN  AMENDMENT. 

plied  in  this  Act,  and  to  make  all 
rules  and  reguUUiona  necessary  to  evr 
able  said  hoard  effectively  to  perform 
the  same. 

(j)  To  exercise  general  supervision 
over  said  Federal  reserve  hanks. 

(k)  To  a/uihorize  member  hanks  to 
use,  flw  reserves f  Federal  reserve  notes, 
or  oank  notes  based  on  United  States 
hondSy  to  the  extent  thai  said  board 
mm  find  necessary. 

(1)  To  grant  by  special  permit  to 
national  oaaJcs  applying  therefor, 
when  not  in  contraA)ention  of  State 
law,  the  right  to  act  as  trustee,  execuior, 
administrator,  or  registrar  of  stocks 
and  bonds  under  such  rules  amd  regvr 
lalums  as  the  said  board  may  pre-* 
scribe. 


HrroHoooK  amendment. 

(i)  To  porfomn  tho  dutioo,  fune 
tiona,  OP  aorviooo  opooifiod  of  im* 
pliod  in  thio  Aot. 


SECTION     13. 


23 


FEDERAL  ADVISORY  COUNCIL.      40  FEDERAL  ADVISORY   COUNCIL. 


Sec.  13.  There  is  herebjr  created 
a  Federal  Advisory  Council,  which 
shall  consist  of  as  many  members 
as  there  are  Federal  reserve  dis- 
tricts. Each  Federal  reserve  bank 
bv  its  board  of  directors  shall  annu- 
ally select  from  its  own  Federal  re- 
serve district  one  member  of  said 
council,  who  shall  receive  no  com- 
pensation for  his  services,  but  may 
DC  reimbursed  for  actual  necessary 
expenses. 


The  meetings  of  said 
advisory  council  shall  be  held  at 
Washington,  District  of  Columbia, 
at  least  four  times  each  year,  and 
oftener  if  called  by  the  Federal 
Reserve  Board.  The  council  may 
select  its  own  officers  and  adopt  its 
own  methods  of  procedure,  and  a 
majority  of  its  members  shall  con- 
stitute a  quorum  for  the  transaction 
of  business.  Vacancies  in  the  coun- 
cil shall  be  filled  by  the  respective 
reserve  banks,  and  members  se- 
lected to  fill  vacancies  shall  serve 
for  the  imexpired  term. 

The  Federal  Advisory  Council 
shall  have  power  (1)  to  meet  and 
confer  directly  with  the  Federal 
Reserve  Board  on  general  business 
conditions;  (2)  to  make  oral  or 
written  representations  concerning 


Sec.  W.  is.  There  is  hereby  cre- 
ated a  Federal  Advisory  Council, 
which  shall  consist  of  as  many 
members  as  there  are  Federal  re- 
serve districts.  E>ach  Federal  re- 
serve bank  by  its  board  of  directors 
shall  annually  select  from  its  own 
Federal  reserve  district  one  member 
of  said  council,  who  shall  receive 
no  oomponaation  for  hio  ooFviooa. 
but  may  bo  roimburaod  fop  actual 
noooaaary  cxponoco  such  compensa- 
tion ana  allowances  a«  may  be  fixed 
by  his  board  of  directors  suhject  to  the 
approval  of  the  Federal  Reserve 
Board. 

The  meetings  of  said  ad- 
visory council  shall  beheld  at  Wash- 
ington, District  of  Columbia,  at  least 
four  times  each  year,  and  oftener  if 
called  by  the  Federal  Reserve 
Board.  The  council  may  select  its 
own  officers  and  adopt  its  own 
methods  of  procedure,  and  a  major- 
ity of  its  members  shall  constitute 
a  quorum  for  the  transaction  of 
busmess.  Vacancies  in  the  council 
shall  be  filled  by'  the  respective 
reserve  banks,  and  members  selected 
to  fill  vacancies  shall  serve  for  the 
imexpired  term. 

The  Federal  Advisoiy  Council 
shall  have  power,  by  itself  or  through 
its  officers,  (1)  to  moot  and  confer 
directly  with  the  Federal  Reserve 
Board  on  general  business  condi- 
tions; (2)  to  make  oral  or  written 


FEDERAL   ADVISORY  COUNCIL. 

Sec.  13.  There  is  hereby  created 
a  Federal  Advisory  Council,  which 
shall  consist  of  as  many  members  as 
there  are  Federal  reserve  districts. 
Each  Federal  reserve  bank  by  its 
board  of  directors  shall  annually 
select  from  its  own  Federal  reserve 
district  one  member  of  said  council, 
who  shall  receive  no  oomponoation 
for  hio  QorviooQ,  but  may  bo  roim 
b«»e€l — fof — actual — nooesQary — est- 
pefisee  su^ch  compensation  and  aUow^ 
ances  as  may  befited  by  the  board  of 
directors  subject  to  the  approval  of  the 
Federal  Reserve  Board. 

The  meet- 
ings of  said  advisory  council  shall 
be  held  at  Washington,  District  of 
Colimibia,  at  least  four  times  each 
year,  and  oftener  if  called  by  the 

Federal  Reserve  Board.  The 
39     '  council  may  select  its  own 

officers  and  adopt  its  own 
methods  of  procedure,  and  a  ma- 
jority of  its  members  shall  consti- 
tute a  quorum  for  the  transaction 
of  business.  Vacancies  in  the  coun- 
cil shall  be  filled  by  the  respective 
reserve  banks,  and  members  selected 
to  fill  vacancies  shall  serve  for  the 
unexpired  term. 

The  Federal  Advisory  Council 
shall  have  power  by  itself  or  through 
its  officers  (1)  to  meet  and  confer, 
directly  with  the  Federal  Reserve 
Board  on  general  business  condi- 
tions; (2)  to  make  oral  or  written 
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matters  within  the  jurisdiction  of 
said  board;  (3)  to  call  for  complete 
information  and  to  make  recom- 
mendations in  regard  to  discount 
rates,  rediscount  Dusiness,  note  is- 
sues, reserve  conditions  in  the  va- 
rious districts,  the  purchase  and 
sale  of  gold  or  securities  by  reserve 
ban^,  open-market  operations  by- 
said  banks,  and  the  general  affairs 
of  the  reserve  banking  system. 


OWEN  AMENDMENT. 

representations  concerning  matters 
within  the  jurisdiction  of  said  board; 
(3)  to  call  for  complete  infor- 
41  mation  and  to  make  recom- 
mendations in  regard  to  dis- 
count rates,  rediscount  business, 
note  issues,  reserve  conditions  in 
the  various  districts,  the  purchase 
and  sale  of  gold  or  securities  by 
reserve  banks,  open-market  opera- 
tions by  said  bants,  and  the  general 
affairs  of  the  reserve  banking  sys- 
tem. 


HITCHCOCK  AMENDMENT. 

representations  concerning  matters 
within  the  jurisdiction  of  said  board ; 
(3)  to  call  for  complete  information 
and  to  make  recommendations  in 
regard  to  discount  rates,  rediscount 
business,  note  issues,  reserve  con- 
ditions in  the  various  districts,  the 
purchase  and  sale  of  gold  or  securi- 
ties by  reserve  banks,  open-market 
operations  by  said  banks,  and  the 
general  affairs  of  the  reserve  bank- 
ing system. 


SECTION     14. 


24 


REDISCOUNTS. 


Sec.  14.  That  any  Federal  reserve 
bank  may  receive  from  any  member  ^ 
bank  deposits  of  current  funds  in* 
lawful  money,  national  bank  notes, 
Federal  reserve  notes,  or  checks 
and  drafts  upon  solvent  banks,  pay- 
able upon  presentation;  or,  solely 
for  excnange  purposes,  may  receive 
from  other  Federal  reserve  banks 
deposits  of  current  funds  in  lawful 
money,  national  bank  notes,  or 
checks  and  drafts  upon  solvent 
banks,  payable  upon  presentation. 


Upon  the  indorsement  of  any 
member  bank  any  Federal  reserve 
bank  may  discount  notes  and  bills 
of  exchange  arising  out  of  com- 
mercial transactions;  that  is,  notes 
and  bills  of  exchange  issued  or 
drawn  for  agricultural,  industrial,  or 
commercial  purposes,  or  the  proceeds 
of  which  have  been  used,  or  may 
be  used,  for  such  purposes,  the  Fed- 
eral Reserve  Board  to  have  the  right 
to  determine  or  define  the  charac- 
ter of  the  paper  thus  eUgible  for 
discount,  withm  the  meaning  of  this 
Act;  nothing  herein  contained  shall 
be  construea  to  prohibit  such  notes 
and  bills  of  excnange,  secured  by 
staple  agricultural  products,  or  other 
goods,  wares,  or  merchandise  from 
being  eUgible  for  such  discount;  but 
such  definition  shall  not  include 
notes  or  bills  issued  or  drawn  for 
the  purpose  of  carrying  or  trading 
in  stocks,  bonds,  or  other  invest- 
ment  securities.     Notes   and   bills 


nBDIOOOUNTQ     POWERS     OF     FEDERAL 
RESERVE   BANKS. 

Sec.  W  13,  That  any  Any  Fed- 
eral reserve  bank  may  receive  from 
any  of  its  member  banlt  banks,  and 
from  the  United  States,  deposits  of 
current  funds  in  lawful  money, 
national-bank  notes,  Federal  re- 
serve notes,  or  checks  and  drafts 
upon  solvent  banks  of  the  Federal 
reserve  system,  payable  upon  pres- 
entation; or,  solely  for  exchange 
purposes,  may  receive  from  other 
Federal  reserve  banks  deposits  of 
current  funds  in  lawful  money, 
national-bank  notes,  or  checks  -ana 
drafts  upon  solvent  member  or  other 
Federal  reserve  banks,  payable  upon 
presentation. 


Upon  the  indorsement  of  any  of 
its  member  bank  banks,  with  a 
waiver  of  demand  notice  and  protest 
by  such  bamJc,  any  Federal  reserve 
bank  may  discount  notes,  drafts j 
and  bills  of  exchange  arising  out  of 
actual  commercial  transactions;  that 
is,  notes,  drafts,  and  biUs  of  ex- 
change issuedf  or  drawn  for  agri- 
cultural, industrial,  or  commercial 
Eurposes,  or  the  proceeds  of  which 
ave  been  used,  or  flaay  are  to  be 
used,  for  such  purposes,  the 
42  Federal  Reserve  Board  to 
have  the  right  to  determine 
or  define  the  character  of  the  paper 
thus  eligible  for  discoimt,  witnin 
the  meaning  of  this  Act;  nothing 
hei'eift.  Nothing  in  this  Act  con- 
tained shall  be  construed  to  pro- 
hibit such  notes,  drafts,  and  bills  of 
exchange,  secured  by  staple  agri- 
cultural products,  or  other  goods, 
wares,  or  merchandise  from  oeing 
eligible  for  such  discoimt;  but  such 


REDISCOUNTS, 


Sec.  14.  That  any  Federal  re- 
serve bank  may  receive  from  any 
member  bank  and  from  the  TJnit&i 
Stages  deposits  of  current  funds  in 
lawful  money,  national  bank  notes, 
Federal  reserve  notes,  ef  and  checks 
and  drafts  upon  solvent  meml>er 
banks  of  the  Federal  reserve  system, 
pa^yable  upon  presentation;  ef  and, 
solely  for  exchange  purposes,  may 
receive  from  other  Federal  reserve 
bank  deposits  of  current 
40  funds  in  lawful  money,  na- 
tional bank  notes,  ep  and 
checks  and  drafts  upon  solvent 
member  or  other  Federal  •  reserve 
banks,  payable  upon  presentation. 
Reset  ve  banks  shall  not  pay  interest 
on  deposits. 

Upon  the  indorsement  of  any 
member  bank  with  a  waiver  of  de- 
mand notice  and  protest  any  Federal 
reserve  bank  may  discount  notes, 
drafts,  and  bills  of  exchange  arising 
out  of  a^ual  commercial  transac- 
tions; that  is,  notes,  drafts,  and 
biUs  of  exchange  issued  or  drawn 
for  agricultural,  industrial,  or  com- 
mercial purposes,  or  the  proceeds 
of  which  have  been  used,  or  may 
be  used,  for  such  purposes,  the 
Federal  Reserve  Board  to  have  the 
right  to  determine  or  define  the 
character  of  the  paper  thus  eligible 
for  discoimt,  withm  the  meaning 
of  this  Act;  nothing  herein  con- 
tained shall  be  construed  to  pro- 
hibit such  notes,  drafts,  and  bilfe  of 
exchange,  secured  by  staple  agri- 
cultural products,  or  other  goods, 
wares,  or  merchandise  from  oeing 
eligible  for  such  discount;  but  such 
dennition  shall  not  include  notes, 
drafts,  or  bills  covering  merely  inA)esU 
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SECTION    14  — Continued. 

OWBN  AMENDMENT.  HITOHGOCK  AMENDMENT. 


admitted  to  discount  under  the 
terms  of  this  paragraph  must  have 
a  maturity  of  not  more  than  ninety 
days. 


26  Upon  the  indorsement  of 

any  member  bank  any  Fed- 
eral reserve  bank  may  discoimt  the 
paper  of  the  classes  hereinbefore  de- 
scribed having  a  maturity  of  more 
than  ninety  ard  not  more  than  one 
hund.ed  and  twenty  days,  when  its 
own  cash  reserve  exceeds  thirty- 
three  and  one-third  per  cent  of  its 
total  outstanding  demand  liabilities 
exclusive  of  its  outstanding  Federal 
reserve  notes  bv  an  amount  to  be 
fixed  by  the  Federal  Reserve  Board; 
but  not  more  than  fifty  per  cent  of 
the  total  paper  so  discounted  for  any 
member  bank  shall  have  a  maturity 
of  more  than  ninety  days. 

Upon  the  indprsement  of  any 
member  bank  any  Federal  reserve 
bank  mav  discoimt  acceptances  of 
such  banks  which  are  based  on  the 
exportation  or  importation  of  goods 
and  which  mature  in  not  more  than 
six  months  and  bear  the  signature 
of  at  least  one  member  bank  in  ad- 
dition to  that  of  the  acceptor.  The 
amount  so  discounted  snail  at  no 
time  exceed  one-half  the  capital 
stock  of  the  bank  for  which  the  re- 
discoimts  are  made. 


The  aggregate  of  such  notes  and 
bills  bearmg  the  signature  or  in- 
dorsement of  any  one  person,  com- 
pany, firm,  or  corporation  redis- 
coimted  for  any  one  bank  shall  at 


definition  shall  not  include  notes. 
draftSy  or  bills  covering  merdy  in^ 
vestments  or  issued  or  drawn  for  the 
purpose  of  carrying  or  trading  in 
stocks,  bonds,  or  other  investment 
securities,  except  bonds  and  notes  of 
the  Government  of  the  United  States. 


Notes,  draftSy  and  bills  admitted  to 
discount  under  the  terms  of  this 
paragraph  must  have  a  maturity 
at  the  tfims  of  discount  of  not  more 
than  ninety  days. 


Upon   the    indoroomont   of   any 
member  bank  any  Federal  rooorvo 
bank  may  diooount  the  paper  of  the 
olaoaos  horoinboforo  dcooribod  hov 
ing  a  maturity  of  more  than  ninety 
and  not  more  than  one  hundred  and 
twenty  dayo,  when  ito  own  cash  re 
Qorvo  exoocdo  thirty  throe  and  one 
third  per  cent  of  ito  total  outotand 
ing  demand  liabilities  oxoluaivo  of 
ito    outotonding — Fodorol — rosoFvo 
notoo  by  an  amoimt  to  bo  fixed  by 
the  Foacral  Reserve  Board;  but  not 
more  than  fifty  per  cent  of  the  total 
aper  so  dioeountod  for  any  member 
ank  shall  have  a  maturity  of  more 
thon  ninety  days. 
43  Upon  the  indorsement  of 

any   member   bank   any   Any 


Federal  reserve  bank  may  discount 
acceptances  of  ouoh  banlco  which  are 
based  on  the  exportation  or  impor- 
tation or  exportation  or  domestic 
shipment  of  goods  and  which  mature 
m  nave  a  maturity  at  time  of  discount 
of  not  more  than  si«  three  months, 
and  boar  the  signature  of  indorsed 
by  at  least  one  member  bank  in  addi 
tion  to  that  of  the  acoeptor.  The 
amount  of  acceptances  so  discounted 
shall  at  no  time  exceed  one-half  the 
paid-up  capital  stock  and  surjdus 
of  the  bank  for  which  the  rediscounts 
are  made. 


The  aggregate  of  such  notes  and 
bills  bearmg  the  signature  or  in- 
dorsement of  any  one  person,  com- 
pany, firm,  or  corporation  redis- 
counted  for  any  one  bank  shall  at 


m^ents  or  issued  or  drawn  for  the 
purpose  of  carrying  or  trading  in 
stocks,  bonds,  or  other  investment 
securities,  except  bonds  and  notes  of 
the  Oovemment  of  the  United  States 
and  interest-bearing  oblipations  of  its 
dependencies  the  prinnpai  and  in^ 
terest  of  which  have  been  guaranteed 
by  the  United  Stages. 

Notes  and 
bills  admitted  to  discount  under 
the  terms  of  this  paragraph  must 
have  a  maturity  ai  the  time  of  dis- 
count of  not  more  than  ninety  one 

hundred  and  eighty  days: 
41         Provided  y  however y    That  not 

rrwre  than  fifty  per  centum  oj 
the  paper  discounted  for  any  member 
bank  shall  have  a  maturity  exceeding 
ninety  days  and  in  no  ccLse  shaM  any 
memier  bank  have  more  than  tSOO," 
000  of  rediscounts  having  a  maturity 
lortger  than  rdnety  days. 

Upon   the    indoraemont   of   any 
member  bank  any  Federal  reserve 
bonk  may  dioeount  the  paper  of  the  . 
olaoooQ  hereinbefore  deoeribod  hav 
ing  a  maturity  of  more  than  ninety 
and  not  more  than  one  hundred  and 
twenty  days,  when  its  own  eash 
rooervo — exeoodfl — thirty  throe  and 
one  third  per  cent  of  ito  total  out 
standing  aomand  liabilities  exolu 


Bive  01 — its — outstandiftg — Federal 
rooervo  notes  by  an  amount  to  be 
fixed  by  the  Federal  Reserve  Board; 
but  not  more  than  fifty  per  cent  of 
the  total  paper  so  discounted  foi* 
any  member  Bank  shall  have  a  ma 
turity  of  more  than  ninety  days. 

Upon  the-  indorsement  of  any 
member  banlc  any  Any  Federal  re- 
serv^e  bank  may  discount  accept- 
ances of  such  rnember  banks  which 
are  based  on  the  exportation  or  im- 
portation of  goods  and  which  m»r 
turo  in  have  a  maturity  at  time  of 
discount  of  not  more  than  six  months 
and  of  acceptances  boused  on  domestic 
shipments  of  goods  and  which  have  a 
nvaturity  ai  time  of  discount  of  not 
more  than  four  months  and  bear  the 
signature  of  at  least  one  member 
bank  in  addition  to  that  of  the 
acceptor.  The  amount  so 
42  discounted  shall  at  no  time 
exceed  one-half  the  capital 
stock  of  the  bank  for  which  the 
rediscounts  are  made. 

The  aggregate  of  such  notes  and 
bills  bearmg  the  signature  or  in- 
dorsement of  any  one  person,  com- 
pany, firm,  or  corporation  redis- 
counted  for  any  one  bank  shall  at 
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no  time  exceed  ten  per  centum  of 
the  unimpaired  capital  and  siirplus 
of  said  bank;  but  this  restriction 
shall  not  apply  to  the  discount  of 
bills  of  excnange  drawn  in  good 
faith     against     actually     existing 

values. 
26  Any  national  bank  may, 

at  its  discretion,  accept 
drafts  or  bills  of  exchange  drawn 
upon  it  having  not  more  than  six 
months  sight  to  run  and  ^wing 
out  of  transactions  involving  the 
importation  or  exportation  of  ffoods ; 
but  no  bank  shall  accept  sucn  bills 
to  an  amoimt  equal  at  any  time  in 
the  aggregate  to  more  than  one-half 
the  face  value  of  its  paid-up  and  im- 
impaired  capital. 


Section  fifty-two  himdred  and 
two  of  the  Revised  Statutes  of  the 
United  States  is  hereby  amended  so 
as  to  read  as  follows:  No  associa- 
tion shall  at  any  time  be  iiidebted, 
or  in  any  way  liable,  to  an  amount 
exceeding  the  amoimt  of  its  capital 
stock  at  such  time  actually  paid  in 
and  remaining  imdiminished  by 
losses  or  otherwise,  except  on  ac- 
count of  demands  of  the  nature  fol- 
lowing: 

First.  Notes  of  circulation. 

Second.  Monevs  deposited  with 
or  collected  by  tne  association. . 

Third.  Bills  of  exchange  or  drafts 
drawn  against  money  actually  on 
deposit  to  the  credit  of  the  associa- 
tion, or  due  thereto. 

Fourth.  Liabilities  to  the  stock- 
holders of  the  association  for  divi- 
dends and  reserve  profits. 

Fifth.  Liabilities  incurred  imder 
the  provisions  of  sections  two,  five, 
and  fourteen  of  the  Federal  reserve 
Act. 


OWEN  AMENDMENT. 

no  time  exceed  ten  per  centum  of 
the  unimpaired  capital  and  surplus 
of  said  bank;  but  this  restriction 
shall  not  apply  to  the  discoimt  of 
bills  of  exchange  drawn  in  good 
faith  against  actually  existing  val- 
ues. 

Any  national  bank  may,  at  ito 
dioorotion,  accept  drafts  or  bills  of 
exchan£;e  drawn  ui>on  it  having  not 
more  than  oix  months  sight  to  run 
and  ^wing  out  of  transactions 
involving  the  importation,  er  expor- 
tation, or  domestic  shipment  of  goods 
having  not  more  than  six  months 
sight  to  run;  but  no  bank  shall  ac- 
cept such  bills  to  an  amount  equal 
at  any  time  in  the  aggregate  to 
more  than  one-half  the  faoo  value 
ef  its  paid-up  c«d — unimpaired 
capital  stock  aitd  svrpliLS. 

44  Section  fifty-two  hundred 

and  two  of  the  Revised  Stat- 
utes of  the  United  States  is  hereby 
amended  so  as  to  read  as  follows:  No 
association  shall  at  any  time  be  in- 
debted, or  in  any  way  liable,  to  an 
amount  exceeding  the  amount  of  its 
capital  stock  at  such  time  actually 

Eaid  in  and  remaining  undiminished 
y  losses  or  otherwise,  except  on 
account  of  demands  of  the  nature 
foUowing: 

First.  Notes  of  circulation. 

Second.  Moneys  deposited  with 
or  collected  by  the  association 

Third.  Bills  of  exchange  or  drafts 
drawn  against  money  actually  on 
deposit  to  the  credit  of  the  associa- 
tion, or  due  thereto. 

Fourth.  Liabilities  to  the  stock- 
holders of  the  association  for  divi- 
dends and  reserve  profits. 

Fifth.  Liabihties  incurred  imder 
the  provisions  of  oootiono  two,  five, 
and  fourteen  of  the  Federal  rooorvo 
this  Act. 

The  Federal  Reserve  Board  may 
authorize  the  reserve  hank  of  the 
district  to  discount  the  direct  ohli- 
acUions  of  memher  hanksy  secured 
oy  the  pledge  and  deposit  of  satis- 
factory securities;  hut  in  no  case 
shall  the  amount  so  loaned  hy  a 
Federal  reserve  hank  exceed  three- 
fourths  of  the  a^ual  value  of  the 
securities  so  pledged. 


HITOHOOCK  AMENDMENT. 

no  time  exceed  ten  per  centum  of 
the  unimpaired  capital  and  surplus 
of  said  bank;  but  this  restriction 
shall  not*  apply  to  the  discount  of 
bills  of  exchange  drawn  in  good 
faith  against  actually  existing 
values. 

Any  national  bank  may,  at  its  dis- 
cretion, accept  drafts  or  bills  of  ex- 
change drawn  upon  it  having  not 
more  than  oix  months  sight  to  run 
and  growing  out  of  transactions  in- 
volving the  importation  or  exporta- 
tion of  goods  having  not  more  than 
six  TnorUns  to  run  or  growing  out  of 
(he  domestic  shipment  of  goods  arid 
having  not  more  than  four  months  to 
run;  but  no  bank  shall  accept  such 
bills  to  an  amount  equal  at  any 
time  in  the  aggregate  to  more  than 
one  half  the  mee  par  value  of  its 
paid-up  and  unimpaired  capital. 

Section  fifty  two  hundred  and  two 
of  the  Revised  Statutoo  of  the 
United  Stateo  ia  hereby  amended  so 
OS  to  read  as  follows  i  No  Oflaooioy 
tion  shall  at  any  time  be  indebted 
or  in  any  way  liable,  to  on  amount 
exoecding  the  amount  of  ito  capital 
otook  at  Quoh  time  actually  paid  in 
and  remaining  undjminiohod  by 
loooeo  or  othcrwioc,  except  on  ao 
count  of  demando  of  the  nature  fol 

lowing! 
43  Firot.  Notoo  of  eiroulation. 

Second.  Moneys  dopooitod 
with  or  oolleeted  by  the  osoooiation. 

Third.  Bills  of  exchange  or  drafts 
dra¥n[i  against  money  actually  on 
deposit  to  the  credit  of  the  aoooeio 
tion,  or  duo  thereto. 

Fourth.  Liabilitieo  to  the  otoek 
holders  of  the  aoaooiation  for  divi- 
dends and  reoerye  profito.  - 

Fifth.  Liabilitieo  incurred  imde? 
the  provisiono  of  ocetions  two,  five, 
and  fourteen  of  the  Federal  reoorvo 

A  ^4. 

The  Federal  Reserve  Board  may 
authorize  the  reserve  hank  of  the  dis- 
trict to  discount  the  direct  obligations 
of  memher  hanks  y  secured  hy  the  pledge 
and  deposit  of  satisfactory  securities; 
hut  in  no  case  shall  the  amount  so 
loaned  hy  a  reserve  hank  exceed  three- 
fourths  of  the  actual  market  value  of 
the  securities  so  pledged  or  one-hatf 
(he  amount  of  the  paid-up  and  unim- 
paired capital  of  the  member  hanJc. 
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SECTION    14  — Continued. 


HOUSE  BrLL. 


27        OPEK-MABEET  OFBRATIOK8. 

Sec,  15.  That  any  Federal  reserve 
bank  may,  under  rules  and  refla- 
tions prescribed  by  the  Federal  Re- 
serve Board,  purchase  and  sell  in 
the  open  market,  either  from  or  to 
domestic  or  foreign  banks,  firms, 
corporations,  or  individuals,  prime 
bankers'  bills,  and  bills  of  exchange 
of  the  kinds  and  maturities  by  this 
Act  made  eligible  for  rediscount, 
and  cable  transfers. 


Every  Federal  reserve  bank  shall 
have  power  (a)  to  deal  in  gold  coin 
and  Dullion  both  at  home  and 
abroad,  to  make  loans  thereon, 
and  to  contract  for  loans  of  gold 
coin  or  bullion,  giving  therefor, 
when  necessary,  acceptable  siBcurity . 
including    the    hypothecation    ot 


OWEN  AMENDMENT. 

The  rediscount  by  any  Federal 
reserve  hank  oi  any  Wis  receivable 

and  of  domestic  and  foreign 
45        biUs  of  exchange  and  accept-- 

ances  shall  be  subject  to  such 
restrictions,  limitations,  and  regu- 
lations as  may  be  imposed  by  the 
Federal  Reserve  Board. 


SECTION     15. 

OPEN-MABKET  OPERATIONS. 

.  Seo.  U  14.  That  any  Any  Fed- 
eral reserve  bank  may,  under  rules 
and  regulations  prescribed  by  the 
Federal  Reserve  Board,  purchase 
and  sell  in  the  open  market,  ai 
home  or  abroad,  either  from  or  to 
domestic  or  foreign  banks,  firms, 
corporations,  or  individuals,  piHrne 
caile  transfers  and  buikers''  biUs 
acceptances  and  bills  of  exchange  of 
the  kinds  and  maturities  by  this 
Act  made  eligible  for  rediscount^-M^ 
cable  tpanrfefs  with  or  without  the 
indorsement  of  a  member  bank. 

Every  Federal  reserve  bank  shall 
have  power:  (a)  to  deal  in  gold  coin 
and  bullion  both  at  home  WEtSt  or 
abroad,  to  make  loans  thereon,  ex^ 
change  Federal  reserve  notes  for  gold, 
gold  coin,  or  gold  certificates,  and  to 
contract  for  loans  of  gold  coin  or 
bulhon,  giving  therefor,  when  nec- 
essary, acceptable  security,  includ- 
ing the  hypothecation  of  United 
States  bonds  or  other  securities  which 
Federal  reserve  banks  are  authorized 


hitchcoob:  amendment. 

The  rediscount  by  any  Federal  re^ 
serve  bank  of  any  bills  receivable  and 
of  domestic  and  foreign  bills  of  ex- 
change shaU  be  subject  to  such  regular- 
iions  as  may  be  imposed  by  the  board. 


The  discount  provisions  of  this  Act 
shall  be  eguitaSly  extended  toaUof  its 
member  tanks  by  ea^h  reserve  bank 
upon  equal  termSj  and  each  member 
bank  snaU  be  entitled  as  a  mutter  of 
right  to  the  rediscount  of  eligible  pa- 
per to  (he  fuXl  amount  of  its  capital 
stock  upon  the  lowest  current 
44  rate  of  discount,  and  no  mem- 
ber bank  shall  oe  permitted  to 
discount  an  amount  of  paper  exceed- 
ing the  amount  of  its  capital  stock 
except  upon  payment  of  a  higher  rate 
of  discount,  tlie  increase  in  rate  of 
discount  to  be  one  per  centum  for 
an  additional  fifty  per  centum  of  dis- 
counts or  part  thereof  and  two  per 
centum  for  aU  in  excess.  In  no  case 
shall  a  Federal  reserve  bank  discount 
paper  for  a  member  bank  in  excess  of 
twice  the  anfumnt  of  its  capital  stock 
wiihovt  special  a/uihority  by  the  board. 


OPEN-MABKET  OPEBATIONB. 

Sec.  15.  That  any  Any  Federal 
reserve  bank  may^  under  rules  and 
regulations  prescribed  by  th^  Fed- 
eral Reserve  Board,  purchase  and 
sell  in  the  open  market,  either  from 
or  to  domestic  or  foreign  banks, 
firms,  corporations,  or  individuals, 
prime  bankers'  bills,  and  bills  of 
exchange  of  the  kinds  and  maturities 
by  this  Act  made  eligible  for  redis- 
count, and  cable  transfers. 


Every  Federal  reserve  bank  shall 
have  power  (a)  to  deal  in  gold  coin 
and  DuUion  both  at  home  and 
abroad,  to  make  loans  thereon,  and 
to  contract  for  loans  of  gold  coin  or 
buUion,  giving  therefor,  when  neces- 
sary, acceptable  security,  including 
the  hypothecation  of  interest-bear- 
in^  obligations  of  the  United  States 
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SECTION    15  — Continued. 


HOTTSE  BILL. 


United  States  bonds;  Qy)  to  invest 
in  United  States  bonds,  and  bonds 
issued  by  any  State,  county,  dis- 
trict, or  municipality; 


(c)  to  pur- 
chase from  mepaber  banks  ana  to 
sell,  with  or  without  its  indorse- 
ment, bills  of  exchange  arising  out 
of  commercial  transactions,  as  here- 
inbefore defined,  payable  in  for- 
eign countries;  but  such  bills  of 
exchange  must  have  not  exceeding 
ninety  da3rs  to  nm  and  must  bear 
the  signature  of  two  or  more  re- 
sponsible parties,  of  wluch  the  last 
snail  be  tnat  of  a  member  bank; 
(d)  to  establish  each  week,  or  as 
much  oftener  as  required,  subject 
to  review  and  determination  of  the 
Federal  Reserve  Board,  a  rate  of 
discount  to  be  chained  by  such 
bank  for  each  class  of  paper,  which 
shall  be  fixed  with  a  view  of  accom- 
modating the  commerce  of  the 
country;  and 

(e)  with  the 
28  consent  of  the  Federal  Re- 
serve Board,  to  open  and 
maintain  banking  accounts  in  for- 
eign coimtries  and  establish  agen- 
cies in  such  countries  wheresoever 
it  may  deem  best  for  the  purposi9 
of  purchasing,  selling,  and  collect- 
ing foreign  bills  of  exchange,  and  to 
buy  and  sell  with  or  without  its 
indorsement,  through  such  corre- 
spondents or  agencies,  prime  for- 
eign bills  of  exchange  arising  out  of 
commercial  transactions  which  have 
not  exceeding  ninety  days  to  run 
and  which  bear  the  signature  of 
two  or  more  responsible  parties. 


OWBN  AMENDMENT. 

to  hold;  G))  to  invoot  in  buy  and  sell 
at  home  or  abroad,  bonds  aria  notes  of 
the  United  States  bonda,  and  boncfe 
ioQUod  by  any  State,  county,  dio 
triot,   or  municipality  biUsj  notes, 

revenue  bonis,  and  warrants 
46        with  a  maturity  from  date  of 

purchase  of  not  exceeding  s%z 
months,  issued  in  anticipation  of  the 
collection  of  taxes  or  in  anticipation 
of  the  receipt  of  assured  reveivues  by 
any  State,  county,  district,  political 
suidivision,  or  municipality  in  the 
continental  United  States,  such  pur- 
chases  to  be  made  in  accordance  with 
rules  and  regulations  prescribed  by 
the  Federal  Keserve  Board: 

(c)  to 
purchase  from  member  banks  and 
to  sell,  with  or  without  its  indorse- 
ment, bills  of  exchange  arising  out 
of  commercial  transactions,  as  Tiere- 
inbefore  defined,  payable  in  foreign 


HITCHCOCK  AMENDMENT. 

feeftds;  -(b) — to  invest  in  United 
Statoo  bondo,  and  bonda  iooucd  by 
9bB^ — State, — oounty, — diatriet,  or 
jmimioipality  (6)  to  buy  and  sdl  in- 
terest-bearing obligations  of  the  United 

States  ana  of  its  dependencies 
46        wh^en  payment   of  principal- 

and  interest  is  guaranteed  by 
the  United  States,  and  bonds  or 
warrants  of  any  State,  county,  or 
municipality,  or  short-time  interest- 
bearing  obligations  issued  by  foreign 
governments,  with  a  maturity  from 
dale  of  purchase  of  not  exceeding  one 
year,  such  purchases  to  be  made  in 
accordance  with  rules  and  regulations 
prescribed  by  the  Federal  Reserve 
Board;  (c)  to  purchase  from  a  mem- 
ber bonlta  bank  and  to  sell,  with  or 
without  its  own  indorsement,  bills 
of  exchange  arising  out  of  commer- 
cial transactions,  as  hereinbefore 
defined,  payable  in  foreign  ooun 
countries;  but  auoh  billa  of  exchange    tries;  but  aueh  billa  of  exchange 

muat  have  not  oxoooding  ninety 
daya  to  run  and  muat  boar  the  aig 


miiat   have   not   oxoooding   ninety 

days  to  run  and  muat  bear  the  aig 

nature  of  two  or  more  roaponaible    nature  of  two  or  more  reaponaiblo 


partioQ,  of  which  the  laat  ahall  bo 
that  of  a  member  bank;  (d)  to  es- 
tablish each-  week, — or  aa  much 
oftener  aa  roquired/rom  time  to  time, 
subject  to  review  and  determina- 
tion of  the  Federal  Reserve  Board, 
a  rote  rales  of  discount  to  be  charged 
by  9«eb  the  Federal  reserve  bank  for 
each  class  of  paper,  which  shall  be 
fixed  with  a  view  of  accommodating 
the  commerce  of  the  eoimtry  arSi 
business;  €«d  (e)  to  establish  ac- 
counts  with  other  Federal  reserve 
banks  for  exchange  purposes  and, 
with  the  consent  of  the  Federal 
Reserve  Board,  to  open  and  main- 
tain banking  accounts  in  foreign 
coim tries,  appoint  corresponderUs, 
and  establish  agencies  in  such  coim- 
tries  wheresoever  it  may  deem  best 
for  the  purpose  of  purchasing,  sell- 
ing, and  collecting  foreign 
47  bifls  of  exchange,  and  to  buy 
and  sell  with  or  without  its 
indorsement,  through  such  corre- 
spondents or  agencies,  prime  for 
e*g»  bills  of  exchange  arising  out  of 
a^uul  commercial  transactions 
which  have  not  exceeding  more 
than  ninety  days  to  run  and  which 
bear  the  signature  of  two  or  more 
.responsible  parties. 


parties,  of  which  the  laat  ahall  bo 
that  of  a  member  bank;  (d)  to 
establish  each  week,  or  oa  much 
oftener  aa  required  publicly  from 
time  to  time,  subject  to  review  and 
determination  of  the  Federal  Re- 
serve Board,  a  rate  of  discount  to  be 
charged  by  such  bank  for  each  class 
of  paper,  which  shall  be  fixed  with 
a  view  of  accommodating  the  com- 
merce of  the  country  and  promoting 
stability  in  business-,  and  (e)  estab- 
lish accounts  with  other  reserve  banks 
and  with  the  consent  of  the  Federal 
Reserve  Board,  to  open  and  main- 
tain banking  accounts  in  foreign 
countries  and  establish  agencies  m 
such  countries  wheresoever  it  may 
deem  best  for  the  purpose  of  pur- 
chasing, selling,  and  collecting  fer- 
eig»  bills  of  exchange,  letters  of 
credit,  and  travelers*  checks,  and  to 
buy  and  sell  with  or  without  its  in- 
dorsement, through  such 
46  correspondents  or  agencies, 
prime  foreign  bills  of  ex- 
change arising  out  of  commercial 
transactions  which  have  not  ex- 
ceeding ninety  days  to  run  and 
which  bear  the  signature  of  two  or 
more  responsible  parties. 
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HOTTSB  BILL. 
QOVERNMENT  DEPOSITS. 

Sec.  16.  That  aD  moneys  now 
held  in  the  general  fund  of  the 
Treasury  except  the  five  per  oentum 
fund  for  the  redemption  of  outstand- 
ing national-bank  notes  shall,  upon 
the  direction  of  the  Secretary  of  the 
Treasury,  within  twelve  months 
after  the  passage  of  this  Act,  be 
deposited  m  Federal  reserve  banks, 
which  banks  shall  act  as  fiscal  agents 
of  the  United  States;  and  thereafter 
the  revenues  of  the  Government 
shall  be  regularly  deposited  in  such 
banks,  ana  disbursements  shall  be 
made  Dy  checks  drawn  against  such 
deposits. 


The  Secretary  of  the  Treasury 
shall,  subject  to  the  approval  of  the 
Federal  Keserve  Boara.  from  time 
to  time,  apportion  the  tunds  of  the 
Government  among  the  said  Federal 
reserve  banks,  distributing  them,  as 
far  as  practicable,  equitably 
between  different  sections,  and 
may,  at  their  joint  discretion,  charge 
interest  thereon  and  fix,  from 
29  month  to  month,  a  rate 
which  shall  be  regularly  paid 
bv  the  banks  holding  such  deposits: 
Provided,  That  no  Federal  reserve 
bank  shall  pay  interest  upon  any 
deposits  except  those  of  the  United 
States. 


SECTION     16. 

OWEN  AMENDMENT. 
GOVERNMENT  DEPOSITS. 

Sec.  ^  15.  That  all  The  monevs 
fiew  held  in  the  general  fimd  of  tne 
Treasury,  except  the  five  per  centum 
fund  foV  the  redemption  of  out- 
standing national-bank  notes  and 
the  fuTMs  provided  in  this  Act  for 
the  redemption  of  Federal  reserve 
notes  ohall  mayy  upon  the  direction 
of  the  Secretary  of  the  Treasury, 
within  twelve  montho  after  the  poo 
oago  of  this  Act,  be  deposited  in 
Federal  reserve  banks,  which  banks 
shall,  when  required  hy  the  Secretary 
of  the  Trea^sury,  shaU  act  as  fiscal 
agents  of  the  United  States;  and 
thoroaftoF  the  revenues  of  the  Gov- 
ernment or  any  part  thereof  si&M 
may  be  rogulnrty  deposited  m  such 


banks,  and  disbursements  shoU  may 
be  made  by  checfca  drawn  against 
such  deposits. 

No  public  funds  of  the  Philippine 
Islands,  or  of  the  postal  savinas,  or 
any  Government  funds,  shall  be  de- 
posited in  the  continenlal  United 
IStates  in  any  bank  not  belonging  to 
the  system  established  by  this  Act: 
Provided,  however,  That  noting  in 
this  Act  shall  be  construed  to  deny 
the  right  of  the  Secretary  of  the 
Treasury  to  use  m,ember  oanlcs  as 

depositories. 
48  4%e — Soorotary — ef — the 


HITCHOOCK  AMENDMENT. 
GOVERNMENT  DEPOSITS. 

Sec.  16.  That  all  moneys  now 
held  in  the  general  fund  of  the 
Treasury  except  the  five  percen- 
timi  f\md  for  the  redemption  of 
outstanding  national-bank  notes 
and  the  funds  provided  in  this  Act 
for  the  redemption  of  Federal  reserve 
notes  shall,  upon  the  direction  of 
the  Secretary  of  the  Treasury, 
within    twelve    months    after    the 

faooago  of  this  Act,  be  deposited  in 
'ederal  reserve  banks,  which  banks 
shall  act  as  fiscal  agents  of  the 
United  States;  and  thereafter  the 
revenues  of  the  Government  shall 
be  regularly  deposited  in  such 
banks,  and  disbursements  shall  be 
made  by  checks  drawn  against  such 
deposits. 


Troooury  shall,  oubjoot  to 
the  approval  of  the  Federal  Bcoorvo 
Board,  from  time  to  time,  appor 


tion  the  fimdo  of  the  Government 
among    the    said — Federal    rooorvo 


banlcB,  distributing  them,  ao  f ar  oo 
prooticablo,  oquitably  between  dif 
loront'  ooctiono,  and  may,  at  their 


joint  dioorotion, — ehairge — interest 
thereon  and  fix,  from  month  to 
month,  a  rate  which  shall  bo  rogu 
larly  paid  by  the  banks  holding 
ouch  dopooitQi — Provided,  That  no 
Federal  reserve  bank  shall  pay  in 
toroot  upon  any  dopooito  oxoopt 
those  of  the  United  States. 


No  Federal  reserve  bank  shall 
receive  or  credit  deposits  except 
from  the  Government  of  the  United 
States,  its  own  member  banks,  and, 
to  the  extent  permitted  by  this  Act 


No  Federal  rcoorvo  bank  shall 
receive  or  credit  deposits  oxoopt 
from  the  Government  of  the  United 
States^  its  own  member  banks,  and, 
to   the   extent  permitted   by   this 


The  Secretary  of  the  Treasury 
shall,  subiect  to  the  approval  of  the 
Federal  Reserve  Board,  from  time 
to  time,  apportion  the  fimda  of 
the  Government  deposits  among  the 
said  Federal  reserve  banks,  dis- 
tributing  them,  in  proportion  to 
their  capital  stock  as  far  as  practica- 
blc,  equitably  between  different  soo- 
tions,  and  may,  at  their  joint  dio 
erction,  charge  interest  thereon  and 
fix,  from  month  to  month,  a  rate 
which  shall  be  regularly  paid  by 
the  banks  holding  such  ctoposite! 
Provided, — That — ee — Federal — re- 
oorve  bank  shall  pay  inter 
47  est  upon  any  deposits  except 
those  of  the  United  States 
:  Provided,  That  for  the  purposes  o- 
coUection  and  transfer  only  the  Sec. 
retary  of  the  Treasury  may  designate 
riatioruu  banks  as  Oovemment  aepoS" 
itories. 

No  Federal  reserve  bank  shall  re- 
ceive or  credit  dopooito  exoept  from 
^e — Govommeftt — ei — the  United 
States,  ito  own  member  banks,  and, 
to   the   extent  permitted   by   this 
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SECTION    16  — Continued. 


HOUSE  BILIi. 

from  other  Federal  reserve  banks. 
All  domestic  transactions  of  the 
Federal  reserve  banks  involving 
loans  made  by  such  banks,  redis- 
count operations  or  the  creation  of 
deposit  accounts  shall  be  confined  to 
the  Government  and  the  depositing 
and  Federal  reserve  banks,  with  the 
exception  of  the  purchase  or  sale  of 
Government  or  State  securities  or 
of  gold  coin  or  bullion. 


HITCHCOCK  AMENDMENT. 

Act,    from    other   Federal    rooorvo 
banlia. — All  domootio  tranaaotiono 


OWEN  AMENDMENT. 

Act,    from   other   Federal   rooorvo 

banks. — All  domostio  transaotiono 

of  the  Federal  roflorvc  banlta  in      of  the-  Federal  -roaorvo  -banks   in 

volving  loano  made  by  ouoh  banka, 

rodiseount  operations  or  the  oroa 

tion  of  dopoait  accounts  shall  bo    tion  of  dcpoait  acoounta  ahall  bo 


volving  loans  made  by  auoh  banks,- 
rcdiooount-  opcrationa  or  tho  oroa 


confined  to  tho  Government  and  the 
depositing — and    Federal — roaorvo 


confined  to  tho  Govornmont  and  tho 
dcpooiting — and     Federal — rooorvo 


banlta,  with  tho  exception  of  tho    banka,  with  the  oxooption  of  tho 


3urohaao  or  aalo  of  Government  or 
State  Qoouritioo  oy  of  gold  coin  or 
bullion. 

SECTION     17. 


urohoao  or  oalo  of  Government  or 
State  acouritioB  or  of  gold  ooin  or 
bullion. 


NOTE   ISSUES. 

Seo.  17.  That  Federal  reserve 
notes,  to  be  issued  at  the  discretion 
of  the  Federal  Reserve  Board  for 
the  purpose  of  making  advances  to 
Federal  reserve  banks  as  hereinafter 
set  forUi  and  for  no  other  purpose, 
are  herebv  authorized.  The  said 
notes  shall  be  obligations  of  the 
United  States  and  shall  be  receiva- 
ble for  all  taxes,  customs,  and  other 
public  dues.  They  shall  be  re- 
deemed in  gold  or  lawful  money  on 
demand  at  the  Treasury  Depart- 
ment of  the  United  States,  in  the 
city  of  Washington,  District  of 
Colui^bia,  or  at  any  Federal  reserve 
bank. 


30  Any  Federal  reserve  bank  • 

•may,  upon  vote  of  its  direc- 
tors, make  application  to  the  local 
Federal  reserve  agent  for  such 
amount  of  the  Federal  reserve  notes 
hereinbefore  provided  for  as  it  mav 
deem  best.  Such  appUcation  shall 
be  accompanied  with  a  tender  to  the 
local  Feoeral  reserve  agent  of  col- 
lateral in  amount  equal  to  the  sum 
of  the  Federal  reserve  notes  thus  ap- 
plied for  and  issued  pursuant  to 
such  application.  The  collateral  se- 
curity tnus  offered  shall  be  notes  and 
bills  accepted  for  rediscount  under 
the  provisions  of  section  14  of  this 
Act,  and  the  Federal  reserve  agent 
shall  each  day  notify  the  Federal 
Reserve  Board  of  issues  and  with- 
drawals of  notes  to  and  by  the  Fed- 
eral reserve  bank  to  whicn  he  is  ac- 
credited. The  said  Federal  Reserve 
Board  shall  be  authorized  at  any 
time  to  call  upon  a  Federal  reserve 
bank  for  additional  security  to  pro- 
tect the  Federal  reserve  notes  issued 
to  it. 


NOTE   ISSUES. 

Sec.  W  16.  Tha*  Federal  reserve 
notes,  to  be  issued  at  the  discretion 
of  the  Federal  Reserve  Board  for 
the  purpose  of  making  advances  to 
Federal  reserve  banks  through  the 
Federal  reserve  agents  as  here- 
49  inafter  set  forth  and  for  no 
other  purpose,  are  hereby 
authorized.  The  said  notes  shall  be 
obligations  of  the  United  States  and 
shaU  be  receivable  for  all  taxes, 
customs,  and  other  public  dues. 
Thev  shall  be  redeemed  in  gold  er 
lawful  money  on  demand  at  the 
Treasury  Department  of  the  United 
States,  m  the  city  of  Washington, 
District  of  Columoia,  or  in  gold  or 
lawful  money  at  any  Federal  reserve 
bank. 

Any  Federal  reserve  bank  mayy 
upon  vote  of  its  dirootora,  maKo 
application  to  the  local  Federal  re- 
serve agent  for  such  amount  of  the 
Federaf  reserve  notes  hereinbefore 
provided  for  as  it  may  doom  boat 
require.  Such  application  shall  be 
accompanied  with  a  tender  to  the 
local  Federal  reserve  agent  of  col- 
lateral in  amount  equal  to  the  sum 
of  the  Federal  reserve  notes  thus 
applied  for  and  issued  pursuant  to 
such  application.  The  collateral 
security  thus  offered  shall  be  notes 
and  bills  accepted  for  rediscount 
under  the  provisions  of  section  44 
IS  of  this  act,  and  the  Federal  re- 
serve a^ent  shall  each  day  notify 
the  Federal  Reserve  Board  of  aU 
issues  and  withdrawals  of  Federal 
reserve  notes  to  and  by  the  Federal 
reserve  bank  to  which  he  is  accred- 
ited. The  said  Federal  Reserve 
Board  shall  be  authorized  at  any 
time  to  call  upon  a  Federal  reserve 
bank  for  additional  security  to  pro- 
tect the  Federal  reserve  notes  issued 
to  it. 


NOTE   ISSUES. 

Sec.  17.  That  Federal  reserve 
notes,  to  be  issued  at  tho  diaorotion 
under  authority  of  the  Federal  Re- 
serve Board  for  the  puroose  of 
making  advances  to  Federal  reserve 
banks  as  hereinafter  set  forth  and 
for  no  other  purpose,  are  hereby 
authorized.  The  said  notes  shall 
be  obligations  of  the  United  States 
and  shall  be  receivable  for  all  taxes, 
customs,  and  other  pubUc  dues  bvi 
shall  not  he  held  cw  reserves  by  memr- 
her  banks  or  by  a  reserve  bank. 
They  shall  be  redeemed  in  gold  e? 
lawful  money  on  demand  at  the 
Treasury  Department  of  the  United 
States,  in  the  city  of  Washington, 
District   of   Columbia,    or   at   any 

Federal  reserve  bank. 
48  Any  Federal  reserve  bank 

may,  upon  vote  of  its  direc- 
tors, make  appUcation  to  tho  local 
Federal  reserve  agent  for  such 
amoimt  of  the  Federal  reserve 
notes  hereinbefore  provided  for  as 
it  may  doom  boot  require.  Such 
appUcation  shall  be  acconapanied 
with  a  tender  to  the  local  Federal 
reserve  agent  of  collateral  security 
in  amount  equal  to  the  sum  of  the 
Federal  reseive  notes  thus  appUed 
for  and  issued  pursuant  to  such  ap- 
pUcation. The  coUateral  security 
thus  offered  shall  be  notes  and  bills 
accepted  for  rediscount  under  the 
provisions  of  section- 14-of  this  Act, 
and  the  Federal  reserve  agent  shall 
each  day  notify  the  Federd  Reserve 
Board  of  all  issues  and  withdrawals 
of  Federal  reserve  notes  to  and  by 
the  Federal  reserve  bank  to  which 
he  is  accredited.  The  said  Federal 
Reserve  Board  shaU  be  authorized 
at  any  time  to  caU  upon  a  Federal 
reserve  bank  for  additional  security 
to  protect  the  Federal  reserve  notes 
issued  to  it. 
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SECTION    17  — Continued. 


HOUSE  BILL. 


Whenever  any  Federal  reserve 
bank  shall  pay  out  or  disburse  Fed- 
eral reserve  notes  issued  to  it  as 
hereinbefore  provided,  it  shall  seg- 
regate in  its  own  vaults  and  shall 
carry  to  a  special  reserve  account  on 
its  books  gold  or  lawful  money 
equal  in  amount  to  thirty-three  and 
one-third  per  centum  of  the  reserve 
notes  so  paid  out  by  it,  such  reserve 
to  be  used  for  the  redemption  of  said 
reserve  notes  as  presented;  but  any 
Federal  reserve  bank  so  using  any 
^art    of   such    reserve    to    r^eem 

notes  shall  immediately  carry 
31         to  said  reserve  account  an 

amount  of  gold  or  lawful 
money  sufficient  to  make  said  re- 
serve equal  to  thirty-three  and  one- 
third  per  centum  of  its  outstanding 
Federal  reserve  notes. 


OWBK  AMENDMENT. 

WbeaovoF   any   FodoFftl   fooofvo 
bank  ohall  pay  out  or  dioburao  Fed 
oral  roooFvo  notoo  ioduod  to  it  ao 

horoinbofopo — provided,     it 
60        ohall'  oogrogato   in   ito   own 

vaulto  and  ohall  oarry  to  a 
spooial  rooofvo  aoooimt  on  ito  booko 
fOQorvo — gekl — er — lawful  money 
equal  in  amount  to  thirty  throe  and 
one  third  pop  oontimi  of  tho-roooFvo 
notoo  00  paid  out  by  it,  ouoh  pooopvo 
to  bo  uood  fop  the  redemption  of 
oaid  pooopvo  notes  ao  ppooontod;  but 
any  Federal  pooopvo  oank  oo  uoing 
any  part  of  ouoh  pooopvo  to  podoom 
notoo,  ahall  immodiatoly  oappy  to 
oaid  pooopve  aooount  an  amoimt  of 
gold  OP  lawful  money  ouffioiont  to 
make  oaid  pooopvo  equal  to  thipty 
thpoo  and  ono  thipd  pop  oontimi  of 
ito  outotanding — Fodopal — pooopvo 
B9ve^^ 

Every  Federal  reserve  hank  shall 
mainUnn  reserves  in  gold  or  lawful 
money  of  not  less  than  ihirty-five  per 
centum  against  its  deposits  and  its 
Federal  reserve  notes  in  actual  circur 
lotion,  hut  the  amount  of  gold  in  the 
Federal  reserve  hank  together  with  the 
amount  deposited  hy  it  with  the  Treas- 
ury,  shall  oe  at  least  equal  to  thirty- 
three  and  one-third  per  centum  of  the 
Federal  reserve  notes  issued  to  said 
hank  and  in  actual  circulation  and 
not  of  set  hy  gold  or  lawful  money 
deposited  with  the  Federal  reserve 
agent.  The  Federal  Reserve  Board 
may  notify  any  Federal  reserve  hank 
whose  lawful  reserve  shall  he  hdow 
the  amount  required  to  he  maintained 
to  make  good  such  reserve;  and  if  such 
hank  shml  faH  for  {hirty  days  there- 
after so  to  maJce  good  its  lawful  re- 
serve, the  Federal  Heserve  Board  may 
suspend  and  take  possession  of  such 

reserve  harUc  and  administer 
51         the  same  during  the  period  of 

suspension. 


HITCHCOCK  AMENDMENT. 

WheRovop  any  Fodopal  pooopvo 
bank  ohall  pay  out  op  diobupoo  Fed 
opal  pooopvo  notoo  ioouod  to  it  ao 
hopoinbofopo  ppovidod,  it  ahall  oog 
pogato  in  ita  own  vaulto  and  ahcSt 
oappy  to  a  opooial  pooopvo  aooount 
on  ito  booka  gold  op  lawful  money 
equal  in  amount  to  thipty  thpoo  and 
ono  thipd  pop  oontum  of  the  pooopvo 
notoo  00  paid  out  by  it,  ouoh  pooopvo 
to  bo  uaod  fop  the  pcdomption  of 
oaid  POOOPVO  notoo  aa  ppooontod ;  but 
any  Fodopal  pooopvo  oanlt  oo  uaing 
any  papt  of  ouoh  pooopvo  to  podoom 

fie^es — shall — immediately 
49        ooippy  to  oaid  pooopvo  aoooimt 

an  amount  of  gold  op  lawful 
ffioney — auffioiont — te — make    aaid 
pooopvo  equal  to   thipty  thpoo  and 
ono  thipd  pop  oontum  of  ito  out 
atanding  Federal  pooopvo  notoo. 

Wheri^ver  any  reserve  hank  shall  pay 
out  or  dishurse  Federal  reserve  notes 
issued  to  it  a^  hereinbefore  provided, 
it  shall  segregate  and  turn  over  to  its 
reserve    agent    gold    coin    or    gold 
hvUion  or  United  States  gold  certifi- 
cates to  ihe  amount  of  ^  face  value  of 
the  notes  so  outstanding,  or,  at  its 
option,  shall  segregate  arid  turn  over 
to  the  reserve  agent  gold  coin  or  gold 
huUion  or  United  States  gold  certifi- 
cates to  ihe  amount  offcrty-five  per 
centum  of  such  face  value  and  in  addi- 
tion {hereto  collaterals  consisting  of 
promissory  notes  and  hUls  accepted 
for  rediscount  under  the  provisions  of 
this  Act,  or  refunding  notes  of  th" 
United   States   hereinafter   provided 
for,  or  hoth  such  collaterals  and  re- 
funding  notes    equal   at   their  face 
value  to  one  hundred  per  centum  of 
the  face  value  of  the  notes  so  outstand- 
ing.    Such   collaterals  may   he   ex- 
changed from  time  to  time  for  other 
coUaterats  of  like  quality  and  of  e^ual 
face  value  or  refunding  notes  within 
the  limitations  aforesaid:  Provided, 
That  whenever  and  so  long  as  such 
reserve  shall  fall  and  remain  helow 
fortii-five  per  centum  the  reserve  hank 
shall  pay  a  special  tax  upon  ihe  de- 
ficiency of  reserve  at  a  rate  iiicr easing 
in  proportijon  to  such  deficiency,  as 
follows:   For  each  two  and  one-half 
per  centum  orfra^ction  thereof  that  the 

reserve  faUs  helow  forty-five 
60        per   centum   a   tax   shall    he 

levied  at  the  rate  of  one  per 
centum  per  annum:  Provided  fur- 
ther, That  no  additional  circulating 
notes  shall  he  issued  whenever  and  so 
long  as  the  amount  of  such  reserve 
faUs  hdow  thirty  per  centum  of  its 
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SECTION    17  — Continued. 


BOTTSB  BILL. 


OWEN  AMBNDMBNT. 


Notes  so 
paid  out  shall  bear  upon  their  faces 
a  distinctive  letter  and  serial  num- 
ber, which  shall  be  assigned  by  the 
Federal  Reserve  Board  to  each  Fed- 
eral reserve  bank.  Whenever  Fed- 
eral reserve  notes  issued  through 
one  Federal  reserve  bank  shall  be  re- 
ceived by  another  Federal  reserve 
bank  they  shall  be  returned  for  re- 
demption to  the  Federal  resep^ 
bank  through  which  they  were  ori^ 
inally  issued,  or  shall  be  charged  on 
against  Government  deposits  and 
returned  to  the  Treasury  of  the 
United  States,  or  shall  be  presented 
to  the  said  Treasury  for  redemption. 

No  Federal  reserve  bank  shall  pay 
out  notes  issued  through  another 
under  penalty  of  a  tax  of  ten  per 
centum  upon  the  face  value  of  notes 
80  paid  out.  Notes  presented  for 
redemption  at  the  Treasury  of  the 
Unitea  States  shall  be  paia  and  re- 
turned to  the  Federal  reserve  banks 
through  which  they  were  originally 
issued,  and  Federal  reserve  notes 
received  by  the  Treasury  otherwise 
than  for  redemption  snail  be  ex- 
changed for  lawful  money  out  of  the 
five  per  centilm  redemption  fund 
hereinafter  provided  and  returned 
as  hereinbefore  provided  to  the  re- 
serve bank  through  which  they 
were  originally  issued. 


The  Federal  Reserve  Board  shall 
have  power,  in  its  discretion,  to  re- 
quire Federal  reserve  banks 
32  to  maintain  on  deposit  in  the 
Treasury  of  the  United 
States  a  sum  m  gold  equal  to  five 
per  centum  of  such  amount  of  Fed- 
eral reserve  notes  as  may  be  issued 
to  them  under  the  provisions  of  this 
Act;  but  such  five  per  centum  shall 
be  counted  and  included  as  part  of 
the  thirty-three  and  one-tlurd  per 
centum  reserve  hereinbefore  re- 
quired. 

8  D— 63-2— vol  25 6 


Notes  so  paid 
out  shall  bear  upon  their  faces  a  dis- 
tinctive letter  and  serial  number, 
which  shall  be  assigned  by  the  Fed- 
eral Reserve  Board  to  each  Federal 
reserve  bank.  Whenever  Federal 
reserve  notes  issued  through  one 
Federal  reserve  bank  shall  be  re- 
ceived by  another  Federal  reserve 
bank  they  shall  be  promp%  returned 
for  credit  or  redemption  to  the  Fed- 
eral reserve  bank  through  which 
they  were  originally  issued, -or-oholl 
bo  charged  on  ogamflt  Government 
dopooita  and  returned  to  the  Trooo 
ury  ef  the  United  States,  or  ohall  bo 
prooontod-  to  the  oaid  Tpooaury  for 
redemption. 

No  Federal  reserve 
bank  shall  pay  out  notes  issued 
through  another  under  penalty  of  a 
tax  of  ten  per  centum  upon  the  face 
value  of  notes  so  paid  out.  Notes 
presented  for  reaemption  at  the 
Treasury  of  the  United  States  shall 
be  paid  out  of  the  redemption  fund 
and  returned  to  the  Federal  reserve 
banks  through  which  they  were 
originally  issuedy-eAd.  Federal  re- 
serve notes  received  by  the  Treas- 
ury, otherwise  than  for  redemption, 
shall  may  be  exchanged  fortfbwfe* 
money  gold  out  of  the  five — pef 
centum  redemption  fund  hereinafter 
provided  and  returned  as  heroin 
bofore  provided  to  the  reserve  bank 
through  which  they  were  originally 
issued,  or  they  m/iy  be  returned  to 
such  bank  for  the  credit  of  the  United 
States,  Federal  reserve  notes  unfit 
for  drdulation  shdfl  be  re- 
62  tamed  by  the  Federal  reserve 
agents  to  the  Comptroller  of 
the  Currency  for  canceWjUion  and 
destruction. 

The  Federal  Reserve  Board  shall 
have  power,  in  ito  dioorotion,  to  re- 

?uire  ea^ih  Federal  reserve  banks 
ank  to  maintain  on  deposit  in  the 
Treasury  of  the  United  States  a  sum 
in  gold  equal  to  five  per  eontum  of 
sufficient  in  the  judgment  of  the  Secre- 
tary of  the  Treasury  for  the  redemp- 
tion of  ouoh  amoimt  of  the  Federal 
reserve  notes  ao  may  be  issued  to 
them  xmdor  the  proviajpna  of  this 
Aet  such  bank  bui  %n  no  event  less  than 
five  per  centum;  but  such  five  per 
centum  deposit  of  gold  sh^  be  count- 


HITCHCOCK  AMENDMENT. 

outstanding  notes:  Provided^  Thai 
the  amourU  of  such  tax  paid  by  the 
bank  during  a  fiscal  year  shad  be 
charged  to  the  member  banks  in  its 
district  in  proportion  to  their  average 
discounts  aunng  thai  year. 

Notes 
so  paid  out  shall  bear  upon  their 
faces  a  distinctive  letter  and  serial 
number,  which  shall  be  assigned  by 
the  Federal  Reserve  "Board  to  each 
Federal  reserve  bank.  Whenever 
Federal  reserve  notes  issued  through 
one  Federal  reserve  bank  shall  be 
received  by  another  Federal  reserve 
bank  they  shall  be  retuirned 
promptly  lor  redemption  to  the 
Federal  reserve  bank  through  which 
they  were  originally  issued,  or  shall 
bo  ohargod  on  againot  Government 
dopoaito  and  potumed  to  the  Troao 
ury  of  the  United  Statoo,  or  ohall 
be  prooontod  to  the  oaid  Troooury 
fop  redemption. 

No  Federal  reserve 
bank  shall  pay  out  notes  issued 
through  another  under  penalty  of 
a  tax  of  ten  per  centum  upon  the 
face  value  of  notes  so  paid  out. 
Notes  presented  for  redemption  at 
the  Treasury  of  the  United  States 
shall  be  paid  and  returned  to  tho 
Federal — fesei«¥e — baaks — through 
which  they  wore  originally  issued, 
and  Federal  reserve  notoo  roooivod 
by  tho  Treasury  otherwise  than  fof 
redemption  shall  be  exchanged  fop 
lawful — mouoy — e«t — ef — Ae — five 

per  eontum  redeniption  fund 
51         hereinafter  provided  and  re 

turned  ao  ■hoFoinbofoFO  -pro 
vided  to  the  reserve  bank  through 
which  they  wore  originally  iosuod 
out  of  the  redemption  fund  and  shall 
not  be  reissued  except  upon  compli- 
ance with  the  conditions  of  an  original 
issue. 


The  Federal  Rcoorvc  Board  shall 
have  power,  in  ito  discretion,  to 
require  Federal  reserve  banks  *e 
shall  maintain  on  deposit  in  the 
Treasury  of  the  United  States  a 
sum  in  gold  equal  to  five  per  centum 
of  such  amount  of  Federal  reserve 
notes  as  may  be  issued  to  them  a7\d 
outstanding  under  the  provisions  of 
this  Act  and  such  additional  sums 
ai  tlie  Secretary  of  the  Treasury  nuiy 
from  time  to  time  decide  to  be  neces- 
sary, not  exceeding  in  the  a^gregale 
ten  per  centam,  but  such  nvo  per 
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SECTION    17  — Continued 


HOTTSB  BILL. 


The  said  board  shall  also 
have  the  right  to  grant  in  whole  or 
in  part  or  to  reject  entirely  the  ap- 
plication of  any  Federal  reserve 
bank  for  Federal  reserve  notes;  but 
to  the  extent  and  in  the  amount  that 
such  application  may  be  granted 
the  Federal  Reserve  Board  shall, 
through  its  local  Federal  reserve 
agent,  deposit  Federal  reserve  notes 
with  the  bank  so  applying,  and  such 
bank  shall  be  chained  with  the 
amount  of  such  notes  and  shall  pay 
such  rate  of  interest  on  said  amount 
as  may  be  established  bv  the  Fed- 
eral Reserve  Board,  which  rate  shall 
not  be  less  than  one-half  of  one  per 
centum  per  annum,  and  the  amount 
of  such  Federal  reserve  notes  so 
issued  to  any  such  bank  shall,  upon 
delivery^  become  a  first  and  para- 
moimt  hen  on  all  the  assets  of  such 
bank. 


Any  Federal  reserve  bank  may  at 
any  tmie  reduce  its  liability  for  out- 
standing Federal  reserve  notes  by 
the  deposit  of  Federal  reserve  notes, 
whether  issued  to  such  bank  or  to 
some  other  reserve  bank,  or  lawful 
money  of  the  United  States, 
33  or  gold  bullion,  with  anj  Fed- 
erfu  reserve  agent  or  with  the 
Treasurer  of  the  Umted  States,  and 
such  reduction  shall  be  accompanied 
by  a  corresponding  reduction  in  the 
required  reserve  fimd  of  lawful 
money  set  apart  for  the  redemption 
of  said  notes  and  by  the  release  of  a 
corresponding  amoimt  of  the  col- 
lateral security  deposited  with  the 
local  Federal  reserve  agent. 


OWEN  AMENDMENT. 

ed  and  included  as  part  of  the  thir- 
ty-three and  one-third  per  centum 
reserve  hereinbefore  required. 


The 
9m4  board  shall  a4se  have  the  right, 
acting  through  the  Fedeixil  reserve 
agent,  to  grant  in  whole  or  in  part  or 
to  reject  entirely  the  application  of 
any  Federal  reserve  bank  for  Fed- 
eral reserve  notes ;  but  to  the  extent 
and  in  the  amount  that  such  appli- 
cation may  be  granted  the  Federal 
Reserve  Board  shall,  through  its 
local  Federal  reserve  agent;  deposit 
supply  Federal  reserve  notes  with  to 
the  e€«iks  bank  so  applying,  and  such 
bank  shall  be  charged  with  the 
amount  of  such  notes  and  shall  pay 
such  rat^  of  interest  on  said  amoimt 
as  may  be  established  by  the  Fed- 
eral Reserve  Board,  which  rate  ghall 
not  be  leao  than  one  half  of  one  per 
centum  per  annum,  and  the  amoimt 

of  such  Federal  reserve  notes 
53        so  issued  to  any  such  bank 

shall,  upon  deUvery,  become 
a  first  and  paramoimt  lien  on  all  the 
assets  of  such  bank. 


Any  Federal  reserve  bank  may  at 
any  tune  reduce  its  liability  for  out- 
standing Federal  reserve  notes  by 
the  depooit  of  depositing,  with  toe 
FedercU  reserve  agent,  its  Tederal  re- 
serve notes,  whether  issued  to  auoh 
bank  or  to  aomo  other  rcaorve  banlt, 
or  lai^^ul  money  of  the  United 
Statoo,  OF  gold  bullion,  with  any 
Federal  rooorvo  ogont,  or  with  the 
TroaouroF  of  the  united  Statoo,  and 
ouch  poduotion  aholl  bo  aooompaniod 
by  a  oorreoponding  reduction  in  the 
required  reoorve  fund  of  lawful 
money  act  apart  for  the  redemption 
of  oaid  notea  and  by  the  reloaae  of 
o  oorrcaponding  amount  of  the  eol 
lateral  aoourity  dopoaitcd  with  the 
local  Federal  reaorvo  agent,  gold  cer- 
tificates j  or  lawful  money  of  the  United 
States,  Federal  reserve  notes  so  de- 
posited shall  not  he  reissued,  except 
upon  comjoliance  with  the  conditions 
of  an  original  issue. 

The  Federal  reserve  agent  shall 
hold  such  gold,  gold  certificates,  or 
lawful  money  available  exclusively 
for  exchange  for  the  outstanding  Fed- 
eral reserve  notes  when  offered  by  the 
reserve  hank  of  which  he  is  a  director. 
Upon  the  request  of  the  Secretary  oj 


httchooob:  amendment. 


centum  deposit  of  gold  which  shall 
be  segregated  and  maintained  as  a 
trust  fund  shall  be  coimted  and 
included  as  part  of  the  thirty  three 
and  one  third  per  centum  reserve 
hereinbefore  required  against  said 
notes. 

The  said  board  shall  Bi&e 
have  the  right  to  grant  in  whole  or 
in  part  or  to  reject  entirely  the  ap- 
plication of  any  Federal  reserve 
bank  for  Federal  reserve  notes]  but 
to  the  extent  and  in  the  amount  that 
aueh  application  may  be  granted 
the  Federal  Rcacrve  Board  shall) 
through  ita  local  Federal  reaerve 
agent,  deposit  Federal  rcacrve  notes 
with  the  bank  ao  applying,  and  ouch, 
provided  said  reserve  banlc  complies 
with  the  requirements  of  this  Act  as 
to  gold  reserve  and  collateral 
62  security  and  otherwise  con- 
forms  to  its  provisions.  The 
bank  shall  be  charged  with  the 
amount  of  such  notes  and  ohall  pay 
such  rate  of  interoot  on  aaid  amount 
ao  may  be  catabliohed  by  the  Fed 
oral  Rcacrve  Board,-  whien  rate  shall 
not  bo  leoa  than  one  half  of  one  per 
centum  per  annum,  and  the  amount 
of  auoh  Federal  rcacrve  notea  ao 
iaoued  to  any  ouch  bank  ohotUywhich, 
upon  delivery,  «AaH  become  a  first 
and  paramount  lien  on  all  the  assets 
of  such  bank. 

Any  Federal  reserve  bank  may  at 
any  time  reduce  its  liability  for  out- 
standing Federal  reserve  notes  by 
the  depooit  of  Federal  reocrve  notoo, 
whether  ioouod  to  ouch  banlc  or  to 
oomo  other  reoorve  bank,  or  lawful 
money  of  the  United  States,  or  gold 
bullion,  redeemina  the  same  ana  de- 
positing  them  with  ofty  its  Federal 
reserve  agent  or  with  the  Treaourer 
of  the  United  Statoo,  and  ouch  re 
duction  ohall  be  accompanied  by  a 
eorrooponding  reduction  in  the  re 


quired  rcacrve  fund  of  lawful  money 
act  apart  for  the  redemption  of  oaid 
notea  and  by  the  rclcaoo  of  a  corrc 
oponding  amount  of  the  collateral 
oocurity  depooitod  with  the  local 
Federal  reocrve  agent,  who  shall  for- 
ward them  to  the  Treasury  for  retire^ 
ment. 
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HOUSE  BlUi. 


Any  Federal  reserve  bank  may 
at  its  discretion  withdraw  collateral 
deposited  with  the  local  Federal 
reserve  agent  for  the  protection  of 
Federal  reserve  notes  deposited 
with  it  and  shall  at  the  same  time 
substitute  other  collateral  of  equal 
value  approved  by  the  Federal 
reserve  a^ent  under  regulations  to 
be  prescnbed  by  the  Federal  Re- 
serve Board, 


OWBN  AKBIIDMBNT. 

the    TreoBwy   the    Federal  Reserve 

Board  shall  require  the  Federal  re- 

serve  (laent  to  tra/nsmit  so  much 

54  ofsaAaqold  to  the  Treasury  of 
the  United  Staies  as  may  he 

required  for  the  exdusioe  purpose  of 
the  redemption  of  such  notes. 

AnY  Federal  reserve  bank  may  at 
its  discretion  withdraw  collateral 
deposited  with  the  local  Federal  re- 
serve agent  for  the  protection  of  its 
Federaireserve notes  deposited  with 
it  and  shall  at  the  same  time  sub- 
stitute therefor  other  like  collateral 
of  equal  ^^afae  amount  approvod  by 
vnth  the  approval  of  the  Federal  re- 
.serve  agent  under  regulations  to  be 
prescribed  by  the  Federal  Reserve 
Board. 

In  order  to  furnish  suitable  notes 
for  circulation  <w  Federal  reserve 
notes,  the  Comptroller  of  the  Currency 
shaUj  under  the  direction  of  the  Sec- 
retary of  the  Treasury  J  coAise  plates 
and  dies  to  he  engra/oed  in  the  hest 
manner  to  guard  against  counterfeits 
and  ftmLdment  alterations,  amd  shaU 
have  printed  therefrom  ama  numbered 
such  quantities  of  such  notes  of  the 
denominations  of  tl,  t2.  t6,  tlO, 
tSO,  950,  9100,  as  may  he  required 
to  supply  the  Federal  reserve  banks. 
SiLch  notes  shaU  he  inform  amd  tenor 
as  directed  hy  the  Secretary  of  the 
Treasury  under  the  provisions  of  this 
Act  ana  shall  hear  the  distinctive 
numbers  of  the  several  Federal  re- 
serve hanks  through  which  they  are 
issued. 

When  such  notes  have  heen  pre- 
pared, they  shall  he  deposited  vn  the 
Treasury,  or  in  the  svbtreasury  or 
mint  of  the  United  States  nearest  the 
place  of  business  of  each  Federal  re- 
serve hamk  and  shall  he  held  for 

55  the  use  of  such  hamk  svhject  to^ 
the  order  of  the  Comptroller  ojf 

the  Curren4nf  for  their  delivery,  as 
provided  hy  litis  Act. 

The  plates  and  dies  to  he  procwred 
hy  ihe  Comptroller  of  the  Currency 
for  the  printing  of  such  circulating 
notes  shall  remain  under  his  control 
and  direction,  and  the  expenses  neces- 
sarily incurred  in  executing  the  laws 
relating  to  the  procuring  of  such  notes, 
and  aU  other  expenses  incidental  to 
their  issue  and  reHretneni,  shaU  he 
paid  hy  the  Federal  reserve  hanks, 
and  ihe  Federal  Reserve  Board  shaU 
include  in  its  estimate  of  expenses 
levied  against  the  Federal  reserve 
Inmks  a  sufficient  amount  to  cover 
the  expenses  herein  provided  for. 


BITCHOOOK  AXBNDiaUfT. 


Aiy-^odcfal  JoooFve  bttPh-H3My 
at  ito  dioeFotion  withdraw  oollatofftl 
dopooitod  with  the  local  Fodojal  go 
ooFve  agent  for  the  ppotcotion  of 
Federal — foqofvo  notoo — dopooitod 
with  it  and  shall  at  the  same  time 

Qubotituto  other  oollatopal  of 
53        equal  value  approved  by  the 

Federal  FOQorvo  agent  under 
rogulationo  to  be  preooFiDod  by  the 
FodcFftl  BoQOFvo  Board. 

In 

order  to  furnish  suitable  Federal  re- 
serves notes,  the  Comptroller  oftheCur- 
rency  shaU,  under  the  direction  of  ihe 
Secretary  of  ihe  Treasury,  cause 
vlates  and  dies  to  he  engraved  in  the 
oesi  manner  to  guard  against  counter- 
feits amd  fraydulent  alterations,  and 
shall  have  printed  therefrom  and  nurn- 
hered  such  quantities  of  such  notes  in 
blank  of  the  denominations  oft5,  tlO, 
t20,  tSO,  tlOO,  9500,  tl,000,  as 
may  he  required  to  supj^ly  the  reserve 
hanks  entitled  to  receive  the  same. 
Such  notes  shaU  be  inform  and  tenor 
provided  for  in  this  Act. 


When  such  notes  have  heen  pre- 
pared, they  shaU  he  deposited  in  ihe 
Treasure/,  or  in  the  stjtbtreasury  of 
the    United  States  nearest  the  place 

of  iusiness  of  each  reserve 
54        hank,  and  shaU  he  held  for  the 

use  of  such  hank,  svhject  to 
ihe  order  of  the  Federal  Reserve 
Board  for  iheir  delivery,  as  provided 
hy  ihis  Act. 

The  plates  and  dies  to  he  vrocured 
ihe  Comptroller  of  the  Uurrency 
Jot  the  printing  of  such  circulating 
notes  smU  remain  under  his  control 
and  direction,  aohd  ihe  expenses  neces- 
sarily incurred  in  executing  ihe  laws 
rdcUing  to  the  procuring  of  such 
notes,  and  aU  other  expenses  inci- 
dental to  iheir  issue  ana  retirement, 
shaU  he  paid  hy  ihe  reserve  hanJcs, 
and  the  federal  Reserve  Board  shall 
include  in  its  estimate  of  expenses 
levied  against  the  reserve  ha^s  a 
sufficient  amount  to  cover  ihe  ex- 
penses herein  provided  for. 
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OWBN  AMENDMENT. 

TTie  examination  of  platesj  dies, 
bed  pieces,. and  so  forth,  and  regvlor 
tions  relating  to  such  exlmdruUion  of 
plates,  dies,  and  so  forth,  ofnaiionaJl' 
oanJc  notes  provided  for  in  section 
ffty-^e  hundred  and  seventy^fovr, 
Kemsed^UUutes,  is  hereby  extended 
to  include  Federal  reserve  notes  herein 
provided  for. 

Any  appropriation  heretofore  made 
out  of  the  general  funds  of  the  Treats- 
uryfor  engraving  plates  and  dies,  the 
purchase  of  distinctive  paper,  or  to 
cover  any  other  expense  in  connection 
with  the  printing  of  nationdlrbanic 
notes  or  notes  provided  for  by  the 
Act  of  May  thirtieth,  nineteen  hun- 
dred and  eight,  and  any  distinctive 
paper  that  may  be  on  hand  at  the 
time  of  the  passage  of  this  Act  muy 
be  usm  in  the  discretion  of  the  Secre- 
tary for  the  purposes  of  this 
66  Act,  and  should  the  appro- 
priations heretofore  maae  be 
insyMctent  to  meet  the  requirements 
of  this  Act  in  addition  to  circulating 
notes  provided  for  by  existing  law, 
the  Secretary  is  hereby  authorized  to 
use  so  much  of  any  funds  in  the 
Trea^sury  not  otherwise  appropriated 
for  the  jmrpose  of  furnishing  the  notes 
aforesaid:  Proviaed,  however,  That 
nothing  in  this  section  contained  shall 
be  construed  as  exempting  national 
banlcs  or  Federal  reserve  banlcsfrom 
their  liaMlity  to  reimburse  the  Tmited 
Stales  for  any  expenses  incurred  in 
printing  and  issuing  circulating  notes. 

It  ohall  bo  tho  duty  of  ovopy  Fod 
oral  roQorvo  banlc  to  roooivo  on  do 
pooit,  at  par  and  without  charge  for 
oxohango  or  oollootion,  oheoka  and 
drafto  drawn  upon  any  of  ito  do 
pooitoro  or  by  any  of  ito  dopooitoro 
upon  any  other  dopooitor  ana  ohooko 
and  draito  drawn  by  any  dppoaitop 
in  any  othcp  Federal  rcocrve  bank 
upon  fundfl  to  tho  ercdit  of  oaid 
dopooitor  in  aaid  reoerve  bank  laot 
mentioned, — nothing — hefein — ee»- 
tainod  to  be  eonatrued  ao  prohibit 
ing  member  banko   from   making 

tteS 


-  It  shall  be  the  duty  of  every  Fed- 
eral reserve  bank  to  receive  on  de- 
posit, at  par  and  without  charge  for 
exchange  or  collection,  checks  and 
drafts  drawn  upon  any  of  its 
depositors  or  by  any  of  its  depos- 
itors upon  any  other  depositor  and 
checks  and  drafts  drawn   by  any 


HirCHOOCK  AMENDMENT. 

ITie  examination  of  plates,  dies, 
bed  pieces,  and  so  forth,  and  regula- 
tions relating  to  such  examination  of 
plates,  dies,  and  so  forth,  of  national- 
bank  notes  provided  for  in  section 
fifty-one  hundred  ana  seventy-four, 
Kevised  Statutes,  is  hereby  emended 
to  indude  Federal  reserve  notes  herein 
provided  for. 

Any  appropriation  heretofore  made 
out  of  the  general  funds  of  the  Treas- 
ury for  engramng  plates  and  dies, 
the  purchase  of  distinctive  paper,  or 
to  cover  any  other  expense  in  con- 
Thedion  with  the  printing  of  national- 
bank  notes  or  notes  provided  for  by  the 
Act  of  May  thirtieth,  nineteen  hundred 
and  eight,  and  any  distinctive  paper 
that  mm  be  on  hand  at  the  time  of 

the  passage  of  this  Act  may  be 
56        used,  in  the  discretion  of  the 

Secretary,  for  the  purposes  of 
tJiis  Act;  and  should  the  appropricb- 
tions  heretofore  nuide  be  ins^^fftcient 
to  meet  the  requirements  of  this  Act, 
in,  addition  to  drculating  n^otes  pro- 
vided for  by  existing  law,  the  Secre- 
tary IS  hereby  authorized  to  use  so 
much  as  may  be  necessary  of  any 
funds  in  the  Treasury  not  otherwise 
appropriated  for  the  purpose  of  fur- 
nishing the  notes  aforesaid:  Provided, 
however.  That  nothing  in  this  section 
contained  shall  be.  construed  as  ex- 
empting national  banks  or  Federal 
reserve  banks  from  their  liaMlity  to 
reimburse  the  United  States  for  any 
expenses  incurred  in  printing  and 
issuina  circulating  notes. 


It  ohall  be  tho  duty  of  every  Fod 
oral  reoerve  bank  to  reoeive  on  do 
poait,   at  par  and  without  eharge 
lor  exchange  or  eolloetion,  eheoSo 
and  drafto  &awn  upon  any  of  ito  do 
poaitoro  of  by  any  of  ito  dopooitoro 
upon  any  other  dopooitor  ana  ohooko 
and  drafto  drawn  by  any  dopooitor 
in  any  other  Federal  reoerve  bank 
upon  funds  to  the  credit  of  aaid  do 
pooitor  in  oaid  reoerve  bonk  laot 
mentioned, — nothing — herem — eeft- 
tainod  to  be  eonatrued  ao  prohibit 


ing  member  banka  from  making  rea  • 
reaoonablo  ehargea  to  oover  actual    aonable  ohargeo  to  oovor  aetu^  ox 


expenaoo  incurred  in  oolleeting  and 
remitting  funda  for  their  patrona. 
Every  Federal  reserve  bank  shall 
receive  on  deposit  from  meniber  banks 
or  from  Federal  reserve  banks  checks 
and  drafts  dra/um  upon  any  of  its 
depositors,  and  when  remitted  by 
a  Federal  reserve  bank,  checks  and 
drafts  droAJon  by  any  depositor  in  any 
otiier     Federal     reserve     bank     or 


penoca  incurred  in  oolleeting  and  ro 
mitting  funda  for  their  patrona. 

Every  Federal  reserve  oamk  shaU 
receive  on  deposit  from  member  banks 
or  from  reserve  banks  checks  and 
drdjts  drawn  upon  any  of  its  de- 
positors, and,  when  remitted  by  a 
reserve  banJc,  checks  and  drafts  drawn 
by  any  depositor  in  any  other  reserve 
bank  or  member  Jbank  upon  funds  to 
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depositor  in  any  other  Federal  re- 
serve bank  upon  funds  to  the  credit 
of  said  depositor  in  said  reserve 
bank  last  mentioned,  nothing  herein 
contained  to  be  construed  as  pro- 
hibiting member  banks  from  mak- 
ing reasonable  chaises  to  cover 
actual  expenses  incurred  in  col- 
lecting and  remitting  funds  for 
their  patrons. 


OWEN  AMENDMENT. 


The  Federal  Re- 
serve Board  shall  make  and  pro- 
mulgate from  time  to  time  regida- 
tions  governing  the  transfer  of 
funds     at     par     among     Federal 

reserve  banks,  and  may  at 
34        its    discretion    exercise    the 

functions  of  a  clearing  house 
for  such  Federal  reserve  baSiks,  or 
may  d.esignate  a  Federal  reserve 
bank  to  exercise  such  functions, 
and  may  also  require  each  such 
bank  to  exercise  the  functions  of  a 
clearing  house  for  its  member  banks. 


Sec.  18.  That  so  much  of  the  pro- 
visions of  section  fifty-one  hunored 
and  fifty-nine  of  the  Revised  Stat- 
utes of  theUnited  States,  and  section 
four  of  the  Act  of  June  twentieth, 
eighteen  hundred  and  seventy-four, 
and  section  eight  of  the  Act  of  July 
twelfth,  eighteen  hundred  and 
eighty-two,  and  of  any  other  pro- 
visions of  existing  statutes,  as  re- 
(juire  that  before  anv  national  bank- 
ing association  shall  be  authorized 
to  commence  banking  business  it 
shall  transfer  and  deliver  to  the 
Treasmer  of  the  United  States  a 
stated  amount  of  United  States 
registered  bonds  be,  and  the  same 
is  hereby,  repealed. 


57  member  hank  upon  funds  to 
the  credit  of  said  devositor  in 

said  reserve  hank  or  member  hank. 
Nothing  herein  contained  shall  he 
constrvM  as  prohibiting  a  member 
hank  from  making  reasonable  charges 
for  checks  and  drafts  so  debited  to  its 
account,  or  for  collecting  and  remit- 
ting funds,  or  for  exchange  sold  to  its 
patrons.  The  Federal  Reserve  Board 
mmi,  by  rule,  fix  the  charges  to  be 
coUected  by  the  member  banks  from 
its  patrons  whose  checks  are  cleared 
through  the  Federal  reserve  bank  and 
the  charge  which  may  be  imposed  for 
the  service  of  deanng  or  collection 
rendered  by  ike  Federal  reserve  bank. 
The  Federal  Reserve  Board  shall 
make  and  promulgate  from  time  to 
time  regmations  governing  the 
transfer  of  funds  at  par  and  charges 
therefor  among  Federal  reserve 
bauKS  and  their  branches,  and  may 
at  its  discretion  exercise  the  func- 
tions of  a  clearing  house  for  such 
Federal  reserve  banks,  or  may  des- 
ignate a  Federal  reserve  bank  to 
exercise  such  functions,  and  may 
abo  require  each  such  bank  to  exer- 
cise the  functions  of  a  clearing  house 
for  its  member  banks. 

SECTION     18. 

Sec.  i8  17.  That  so  much  of  the 
provisions  of  section  fifty-one  hun- 
dred and  fiftv-nine  of  the  Revised 
Statutes  of  tne  United  States,  and 
section  four  of  the  Act  of  June 
twentieth,  eighteen  hundred  and 
seventy-four,  and  section  eight  of 
the  act  of  July  twelfth,  eight- 

58  een  hundred  and  eight^r-two, 
and  of  any  other  provisions 

of  existing  statutes  as  require  that 
before  any  national  banlang  asso- 
ciation shall  be  authorized  to  com- 
mence banking  business  it  shall 
transfer  and  deliver  to  the  Treasurer 
of  the  United  States  a  stated 
amount  of  United  States  registered 
bonds  be,  and  the  same  is  nereby, 
repealed. 


HITCHCOCK  AMENDMENT. 

the  credit  o/*  said  depositor  in  said 
reserve  bank  or  member  bank.  Noth- 
ing herein  contained  shaU  be  con- 
strued as  prohibiting  a  member  bank 
from  makinq  reasonable  charges  for 
checks  and  drafts  so  debited  to  its  ac- 
count, or  for  collecting  and  remitting 
funds,  or  for  exchange  sold  to  its 
patrons.  The  Federal  Reserve  Board 
may,  by  rule,  fix  reasonable  charges  to 
be  collected  by  the  member  banks  from 
patrons  whose  checks  are  cleared 
through  the  reserve  bank  and  the 
charge  which  may  be  imposed  for  the 

service  oftlearirw  or  collection 
56        rendered  by  the  Federal  reserve 

bank. 

The  Federal  Reserve 
Board  shall  make  and  promulgate 
from  time  to  time  regulations  gov- 
erning the  transfer  of  funds  at  pap 
among  Federal  reserve  banksT-ofid 
may  at  ito  dioorotion  oxoroioo  the 
funotionfl  of  a  clearing  houoo  foF 
auoh  Federal  FOflcrvo  banko,  or  mm 


doaignato.  a  Federal  roocrvo  bi 
to  oxoroiao  auoh  funotiono,  and  may 
alao  require  each  auoh  bonk  to  ox- 


oroiao  the  functiona  of  a  oloaping 
houao  for  ito  member  baiAs  ar^ 
their  branches. 


Sec.   18.  That  so  much  of  the 

S revisions  of  section  fifty-one  hun- 
red  and  fiftv-nine  of  the  Revised 
Statutes  of  the  United  States,  and 
section  four  of  the  Act  of  June 
twentieth,  eighteen  hundred  and 
seventy-four,  and  section  eight  of 
the  Act  of  July  twelfth,  eighteen 
himdred  and  eighty-two,  and  of 
any  other  provisions  of  existing 
statutes,  as  require  that  before  any 
national  bankmg  association  shall 
be  authorized  to  commence  bank- 
ing business  it  shall  transfer  and 
driver  to  the  Treasurer  of  the 
United  States  a  stated  amoimt  of 
United  States  registered  bonds  be, 
and  the  same  is  hereby,  repealed. 
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HOTTSB  BUX. 
REFUNDING  BONDS. 


Seo.  19.  That  upon  application 
the  Secretary  of  the  Treasury  shall 
exchange  the  two  per  centum  bonds 
of  the  United  States  bearing  the 
circulation  privilege  deposited  by 
any  national  bamdne  association 
with  the  Treasurer  of  the  United 
States  as  security  for  circulating 
notes  for  three  per  centum  bonds  of 
the  United  States  without  the-  cir- 
culation privilege,  payable  after 
twenty  years  from  date  of  issue, 
and   exempt  from  Federal,   State, 

and  mimicipal  taxation  both 
35        as  to  income  and  principal. 

No  national  bank  shall,  in 
any  one  year,  present  two  per  cen- 
tum bonds  for  exchange  in  the 
manner  hereinbefore  provided  to 
an  amount  exceeding  five  per  cen- 
tum of  the  total  amount  of  bonds 
on  deposit  with  the  Treasurer  by 
said  bank  for  circulation  purposes. 
Should  any  national  bank  fail  in 
any  one  year  to  so  exchange  its  full 
quota  oi  two  per  centum  bonds 
under  the  terms  of  this  Act,  the 
Secretary  of  the  Treasury  may  per- 
^mit  any  other  national  bank  or 
banks  to  exchange  bonds  in  excess 
of  the  five  per  centum  aforesaid  in 
an  amount  equal  to  the  deficiency 
caused  by  the  failure  of  any  one  or 
more  banks  to  make  exchange  in 
any  one  year,  allotment  to  be  made 
to  applying  banks  in  proportion  to 
their  holdings  of  bonds.  At  the 
expiration  of  twenty  years  from 
the  passage  of  this  Act  every  holder 
of  Unitea  States  two  per  centum 
bonds  then  outstanding  shall  re- 
ceive payment  at  par  and  accrued 
interest.  After  twenty  years  from 
the  date  of  the  passage  of  this  Act 
national-bank  notes  still  remaining 
outstanding  shall  be  recalled  and 
redeemed  by  the  national  banking 
associations  issuinjg  the  same  within 
a  period  and  under  regulations  to 
be  prescribed  by  the  Federal  Re- 
serve Board,  and!  notes  still  remain- 
ing in  circulation  at  the  end  of  such 
period  shall  be  secured  by  an  equal 
amount  of  lawful  money  to  be  de- 
posited in  the  Treasury  of  the 
United  States  by  the  banking 
associations  originally  issuing  such 


OWEN  AMENDMENT. 


HITCHCOCX  AMENDMENT. 
REFUNDING    BONDa 


The  Owen  amendment  proposes  to  strike 
out  all  of  section  19  of  the  House  bill  and 
insert  the  following: 

60  Sec.  18.  Am/  member  hank 
desiring  to  retire  the  whole  or 

any  part  of  its  circulating  notes  may 
fie  with  the  Treasurer  of  the  United 
States  an  application  to  sell  for  its 
account,  at  par  and  interest.  United 
States  bonds  securing  circulation  to 
be  retired. 

The  Treasurer  shaH,  at  the  end  of 
each  quarterly  period,  furnish  the 
Federal  Reserve  noard  with  a  list  of 
such  applications,  and  the  Federal 
Reserve  Board  may,  in  its  discretion, 
require  the  Federal  reserve  banks  to 
purchase  such  bonds  from  the  banks 
wTiose  applications  have  been  fled 
with  the  Trea^surer  cU  least  ten  days 
before  the  end  of  any  quarterly  period 
at  which  the  Pederal  Reserve  Board 
may  direct  the  purchase  to  be  made. 
Upon  notice  from  the  Treasurer  of 
the  amount  of  bonds  so  sold  for  iis 
account,  each  member  banJc  shall 
duly  assign  and  transfer,  in  writing, 
such  bonds  to  the  Federal  reserve  bank 
purchasing  the  same,  and  such  Fed- 
eral reserve  bank  shall  thereupon  de- 
posit lawful  money  with  the  Treasurer 
of  the  United  Stales  for  the  purchase 
price  of  such  bonds,  and  the  Treasurer 
shall  pay  to  the  member  bank  selling 
such  bonds  any  balance  due  after  de- 
ducting a  sufficient  sum  to  redeem  its 
outstanding  notes  secured  by  such 
bonds,  which  notes  shall  be  canceled 
and  permanently  retired  when  re- 
deemed. 

The  Federal  reserve  banks  pur- 
chasing such  bonds  shall  be  required 
to  take  out  an  amount  of  cir- 

61  culating   notes    equal   to    the 
amount  of  national-bank  notes 

outstanding  against  such  bonds. 

Upon  the  deposit  with  the  Treasurer 
of  the  Unitea  States  bonds  so  pur- 
chased, or  any  bonds  with  the  circu- 
lating privilege  acquired  under  section 
four  of  this  Act,  any  Federal  reserve 
bank  making  such  deposit  in  the  man- 
ner provided  by  existing  law  shall  be 
entitled  to  receive  from  the  Comp- 
troller of  the  Currency  circulating 
notes  in  blank,  registered  and  coun- 
tersigned as  provided  by  law,  equal  in 
amount  to  the  par  value  of  the  hands  so 
devosited.  Such  notes  shall  be  the 
obligations    of  the    Federal    reserve 


The  Hitchcock  amendment  proposes  to 
strike  out  all  of  section  19  of  the  House  bill 
and  insert  the  following: 

Sec.  19.  That  as  soon  after  the 
organization  of  the  reserve  banks  as 
practicable  and  under  authority  from 
the  Federal  Reserve  Board  each  Fed- 
eral reserve  bank  shall  purchase  at  par 
and  a^ccrued  interest  two  per  centum 
bonds  of  the  United  States.  The 
amount  purchased  by  each  reserve 
bank  shall  not  be  more  than  fifty  per 
centum  of  its  capital  in  any  one  year. 
The  bonds  so  purchased  may  be  h^ld 
by  such  reserve  bank  and  used  for  de- 
posit  with  its  reserve  agent  as  security 
for  the  Federal  reserve  notes  issued,  or 
they  may  be  exchanged  at  the  Treasury 
for  one-year  Treasury  gold  notes  bear- 
ing three  per  centum  interest.  In 
case  of  such  exchange  the  reserve  bank 

shall  be  bound  at  the  option  of 
59        the    United   States   to   renew 

year  by  year  for  twenty  years 
the  three  per  centum  gold  notes  so 
issued.  Said  one-year  three  per  cen- 
tum United  States  gold  notes  may  be 
used  to  deposit  with  the  reserve  a^ent 
as  security  for  the  United  Stales  re- 
serve notes,  or  be  freely  purchased  by 
reserve  banks  from  time  to  time  to 
employ  idle  funds,  or  sold  to  protect 
the  gold  supply. 

National  banks  which  sell  two  per 
centum  bonds  to  a  reserve  bank  uiuler 
this  vrovision  shall  retire  such  portion 
of  their  outstanding  national-bank 
notes  as  are  secured  by  the  bonds  so 
sold.  The  Secretary  of  the  Treasury 
is  hereby  directed  to  issue  three  per 
centum  one-year  gold  Treasury  notes 
year  by  year  to  exchange  for  two  per 
centum  bonds  as  above  provided  or  to 
take  the  place  of  three  per  centum  one- 
year  gold  notes  ihdt  have  been  re- 
deemed. During  the  period  between 
the  first  and  last  vurchases  of  bonds 
any  national  bank  may  continue  to 
<^PPh  fo^  ^^  receive  circulating 
notes  based  upon  the  deposit  qf  two 
per  c£ntum  bonds  as  now  provided  for 
by  law.  The  one-year  three  per 
centum  gold  Treasury  notes  above 
provided  for  shall  be  exempt  from 
Federal,  State,  and  municipcd  taxa^ 
tion  boih  as  to  income  and  principal. 
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SECTION    19  — Continued. 


HOUSE  BUX. 

notes.  Meanwhile  every  national 
bank     may     continue     to     apply 

for  and  receive  circulatmg 
36        notes  from  the  Comptroller 

of  the  Currency  based  upon 
the  deposit  of  two  per  centimi 
bonds  or  of  any  other  bonds  bearing 
the  circulation  privilege;  but  no 
national  bank  shall  be  permitted 
to  issue  other  circulating  notes  ex- 
cept such  as  are  secured  as  in  this 
section  provided  or  to  issue  or  to 
make  use  of  any  substitute  for  such 
circulating  notes  in  the  form  of 
clearing-hoiise  loan  certificates^cash- 
ier's  checks,  or  other  obUgation. 


OWBN  AMENDMENT. 

bank  procuring  same,  and  shad  he  in 
form  prescribed  by  the  Secretary  of  the 
Treasury,  and  to  the  same  tenor  and 
e^ect  as  national-banJc  notes  now  pro- 
vided by  law.  They  shaU  be  issued 
under  the  same  terms  and  conditions 
as  national-bank  notes.  United  States 
bonds  bought  by  a  Federal  reserve 
bank  against  which  there  are  no  out- 
standing national-bank  notes  may  be 
exchanged  at  the  Treasury  for  one- 
year  gold  notes  bearing  three  per 
centum  interest.  In  case  of  such  ex- 
change for  on^-year  n^tes  the  reserve 
bank  shall  be  bound  to  pay  such  notes 
and  to  receive  in  payment  thereof  new 
three  per  centum  one-year  Treasury 
gold  notes  year  by  year  for  the  period 
of  twenty  years. 


HITCHCOCK  AMENDMENT. 


BANK  RESERVES. 


SECTION     20 

BANK  RESERVES. 


BANK  RESERVES. 


Sec,  20.  That  from  and  after  the 
date  when  the  Secretar)r  of  the 
Treasurv  shall  have  officially  an- 
noimcea,  in  such  manner  as  he  may 
elect,  the  fact  tbat  a  Federal  reserve 
bank  has  been  established  in  any 
designated  district,  every  banking 
association  within  said  district 
which  shall  have  subscribed  for 
sto^  in  such  Federal  reserve  bank 
shall  be  required  to  establish  and 
maintain  reserves  as  follows: 

(a)  If-  a  country  bank  as  defined 
by  existing  law,  it  shall  hold  and 
maintain  a  reserve  equal  to  twelve 
per  centum  of  the  aggregate  amount 
of  its  deposits,  not  inchiding  savings 
deposits  hereinafter  provided  for. 
Five-twelfths  of  such  reserve  shall 
consist  of  money  which  national 
banks  may  under  existing  law  count 
as  le^al  reserve,  held  actually  in  the 
banlrs  own  vaults;  and  for  a  period 
of  fourteen  months  from  the  date 
aforesaid  at  least  three-twelfths  and 
thereafter  at  least  five-twelfths  of 
such  reserve  shall  consist  of  a 
37  credit  balance  with  the  Fed- 
eral reserve  bank  of  its  dis- 


The  Owen  amendment  proposes  to  strike 
out  all  of  section  20  of  the  House  bill  and 
insert  the  following: 

Sec,  19.  Demand  HahUities  unthin 
(he  meaning  of  this  Act  shall  comprise ^ 
all  liahUiixes  maturing  within  thirty" 
days,  and  tim£  deposits  shaU  com- 
pnse  aU  deposits  payable  after  thirty 

days. 
65  When  the  Secretary  of  the 

Treamry  shall  have  officially 
announced,  in  such  manner  ashe  may 
eUdj  the  estahlishment  of  a  Federal 
reserve  bank  in  any  district,  every  sub- 
scribing member  bank  shciU  establish 
and  maintain  reserves  as  follows: 


(a)  A  bank  not  in  a  reserve  or  cen- 
tral reserve  city  as  now  or  hereafter 
defined  shaU  hold  and  maintain  re- 
serves equal  to  twelve  per  centum  of 
the^^gregaie  amount  of  its  demand 
liahitiiies  and  five  per  centum  of  its 
time  deposits  as  follows: 

In  its  vaults  for  a  period  of  twenty- 
four  montJis  after  said  date  four- 
tweUtJis  thereof 

In  the  Federal  reserve  bank  of  its 
district,  for  a  period  of  six  months 
after  said  date,  tuxhtwelfths,  and  for 
each  succeeding  six  months  an  addi- 
tional one-twetfth,  untU  Jiye4welfihs 
have  been  so  deposited,  which  shall  be 
the  amount  permanently  required. 


The  Hitchcock  amendment  proposes  to 
strike  out  all  of  section  20  of  the  House  bill 
and  insert  the  following: 


Sec.  go.  That  when  a  Federal  re- 
serve bank  has  been  duly  organized 
and  estahlished  as  provided  in  this 
Act  in  any  Federal  reserve  district 
every  member  bank  of  thai  district 
shaJu  establish  and  maintain  reserves 
asfoUows: 


(a)  A  bank  not  in  a  reserve  or  cen- 
tral reserve  city  as  now  or  hereafter  de- 
fined shall  hold  and  maintain 
63        reserves  equal  to  twelve  per 
centum  of  the  aggregate  amount 
of  its  net  deposits,  as  foUows: 

In  its  vaults,  four-twelfths  thereof. 


In  the  Federal  reserve  bank  of  its 
district,  for  a  period  of  six  months 
after  said  dale,  one-twelfth,  and  for 
each  succeeding  six  months  an  addi- 
tional oru4wdf(h,  untU  four-twelfths 
have  been  so  deposited,  which  shall  be 
the  amount  permanently  required 
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SECTION    20 -Continued 


HOTTSB  BUX. 


trict.  The  remainder  of  the  twelve 
per  centum  reserve  hereinbefore 
required  may,  for  a  period  of  thirty- 
six  months  n*om  and  after  the  date 
fixed  by  the  Secretary  of  the  Treas- 
ury as  hereinbefore  provided,  con- 
sist of  balances  due  from  national 
banks  in  reserve  or  central  reserve 
cities  as  now  defined  by  law.  From 
and  after  a  date  thirty-six  months 
subsequent  to  the  date  fixed  by  the 
Secretary  of  the  Treasury  as  herein- 
before provided  the  said  remainder 
of  the  twelve  per  centum  reserve 
required  of  each  country  bank  shall 
consist  either  in  whole  or  in  part  of 
reserve  money  in  the  banks  own 
vaults  or  of  credit  balance  with  the 
Federal  reserve  bank  of  its  district, 
(b)  If  a  reserve  city  bank  as  de- 
fined b^  existing  law,  it  shall  hold 
and  maintain,  for  a  period  of  sixty 
days  from  the  date  fixed  by  tiie 
Secretary  of  the  Treasury  as  herein- 
before provided,  a  reserve  equal  to 
twenty  per  centum  of  the  aggregate 
amount  of  its  deposits,  not  including 
savings  deposits  hereinafter  pro- 
vided for,  and  permanently  there- 
after eighteen  per  centum .  At  least 
one-han  of  such  reserve  shall  consist 
of  money  which  national  banks  may 
under  existing  law  count  as  legal 
reserve,  held  actually  in  the  bank's 
own  vaults.  After  sixty  days 
from  the  date  aforesaid,  and  for  a 
period  of  one  year,  at  least  three- 

2'  s;hteenths  and  permanently  there- 
ter  at  least  five-eighteenths  of 
such  reserve  shall  consist  of  a  credit 

balance  with  the  Federal 
38        reserve  bank  of  its  district. 

The  remainder  of  the  reserve 
in  this  paragraph  required  may,  for 
a  period  of  thirty-six  months  from 
and  after  the  date  fixed  by  the  Sec- 
retary of  the  Treasiiry  as  herein- 
before provided,  consist  of  balances 
due  from  national  banks  in  central 
reserve  cities  as  now  defined  by  law. 
From  and  after  a  date  thirty-six 
months  subsequent  to  the  date 
fixed  by  the  Secretary  of  the  Treas- 
ury as  hereinbefore  provided,  the 
said  remainder  of  the  eighteen  per 
centum  reserve  requirea  of  each 
reserve  city  bank  shall  consist 
either  in  whole  or  in  part  of  reserve 
money  in  the  bank's  own  vaults  or 
of  credit  balance  with  the  Federal 
reserve  bank  of  its  district. 


OWBN  AMENDHBNT. 

For  a  period  of  twenty-four  months 
after  said  date  the  balance  of  the  re- 
serves mayhe  held  in  its  ovm  vaults^ 
or  in  the  Federal  reserve  banJcy  or  in 
hanks  in  reserve  or  central  reserve 
cities  as  now  defined  by  law. 

After  said  twenty-four  months^  pe- 
riod said  reserves^  other  than  those 
hereinbefore  required  to  be  held  in  the 
reserve  banlc,  shaU  be  held  in  the 
vaults  of  the  member  banlc  or  in  the 
Federal  reserve  banJe,  or  in  both,  at 
its  option. 


HITCHOOCK  AMENDMENT. 


66  (b)  A  bank  in  a  reserve  city, 

as  now  or  hereafter  defined, 
shaU  held  and  maintain  reserves 
eqv/d  to  fifteen  per  centum  of  the 
aggregate  amount  of  its  demand  lia- 
buities  and  five  per  centum  of  its  time 
deposits,  as  follows: 

In  its  vaults  six-fifteenths  thereof 
In  the  Federal  reserve  banlc  of  its 
district  for  a  period  of  six  months 
(^ter  the  dale  aforesaid  at  least  three- 
fifteenths,  and  for  each  succeedir\^  six 
months  an  additional  one-fifteenth, 
until  six-fifteenths  have  been  so  de- 
posited, which  shall  be  the  amount 
permanently  required. 


After  said  twenty-four  months' 
penod  aU  of  said  reserves,  excevt 
(hose  hereinbefore  required  to  be  hud 
vermanenily  in  the  Federal  reserve 
bank,  shall  be  held  in  its  vaults  or  in 
the  Federal  reserve  bank,  or  in  both, 
at  its  option. 


After  said  period  said  reserves, 
other  than  those  hereinbefore  required 
to  be  held  in  the  reserve  bank,  may  be 
held  in  the  vaults  of  the  member  bank 
or  in  the  Federal  reserve  bank,  or  in 
both,  at  the  option  ofQie  member  bank. 


(b)  A  bank  in  a  reserve  or  a  central 
reserve  city,  as  now  or  hereafter  de- 
fined, shall  hold  and  maintain  reserves 
equal  to  fifteen  per  cerUum  of  the  ag- 
gregate amount  of  its  net  deposits,  as 
follows: 

In  its  vaults,  five-fifteenths  thereof 
In  the  Federal  reserve  banlc  of  its 
district  for  a  period  oi  six  months 
after  (he  date  afotesaia  at  least  <me- 
fifteenih,  and  for  each  succeeding  six 
months  an  additional  one-fifteenth, 
until  six-fifteenths  have  been  so  depos- 
ited, which  shall  be  the  amount  per- 
manently required. 


After  said  period  aU  of  said  re- 
serves, except  those  hereinbefore  re- 
hired to  be  held  permanently 
64  m  the  Federal  reserve  barJc, 
may  be  held  in  its  own  vaults 
or  in  the  Federal  reserve  bank,  or  in 
both,  at  the  option  of  the  member  bank. 
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SECTION    20  — Continued 


HOXTSE  BUX. 


(c)  If  a  central  reserve  city  bank 
as  defined  by  existing  law,  it  shall 
hold  and  maintain  for  a  period  of 
sixty  days  from  the  date  fixed  by 
the  Secretary  of  the  Treasury  as 
hereinbefore  provided  a  reserre 
equal  to  twenty  per  centum  of  the 
aggregate  amount  of  its  deposits, 
not  including  savings  deposits  here- 
inafter provided  for,  and  perma- 
nently tnereafter  eighteen  per  cen- 
tum. At  least  one-half  of  such  re- 
serve shall  consist  of  money  which 
national  banks  may  under  existing 
law  count  as  legal  reserve,  held 
actually  in  the  bank's  own  vaults. 
After  sixty  days  from  the  date  afore- 
said, and  thereafter  for  a  period  of 
one  year,  at  least  three-eighteenths 
and  permanently  thereafter  at  least 
five-eighteenths  of  such  reserve  shall 
consist  of  a  credit  balance  with  the 
Federal  reserve  bank  of  its  dis- 
trict. The  remainder  of  the 
39  eighteen  per  centum  reserve 
required  of  each  central  re- 
serve city  bank  shall  consist  either 
in  whole  or  in  part  of  reserve  money 
actually  held  m  its  own  vaults  or 
of  credit  balance  with  the  Federal 
reserve  bank  of  its  district. 


OWEN  AMENDMENT. 

(c)  A  bank  in  a  central  reserve  cit'^ 
as  now  or  hereafter  defined,  8ha< 
hold  and  maintain  a  reserve  equal  to 
eighteen  'per  centum  oi  the  aggregate 
amount  of  its  demand  liahUitves  and 
five  per  centum  of  its  time  deposits,  (W 
follows: 

In  its  vaults  six-eighteenths  thereof 

In  the  Federal  reserve  hank  for  a 
period  of  six  months  after  the  date 
aforesaid  at  least  three-eighteenths, 
and  permanently  thereafter  six- 
eighteemihs. 

The  balance  of  said  reserves  shall 
be  held  in  its  own  vaults  or  in  the  Fed- 
eral reserve  bank  at  its  option. 
67  Any   Federal  reserve  bank 

may  receive  from  the  member 
banks  as  reserves^  not  exceeding  one- 
half  of  each  installment,  eligible  paper 
as  described  in  section  fourteen  proj^- 
erly  indorsed  and  acceptable  to  the  sa%d 
reserve  bank. 


HVrCHOOOK  AMENDMENT. 


^  See  subsection  5. 


If  a  State  bank  or  trust  company  is 
required  by  the  law  of  its  State  to 
keep  its  reserves  either  in  its  own 
vaults  or  with  another  Stale  bank  or 
trust  company,  such  reserve  deposits 
sb  kept  in  such  State  bank  or  trust 
company  shall  be  construed,  within 
the  meaning  of  this  section,  as  if  they 
were  reserve  deposits  in  a  national 
bank  in  a  reserve  or  central  reserve 
city  for  a  period  of  three  years  after 
the  Secretary  of  the  Treasury  shaU 
have  offidotly  announced  the  estab- 
lishment of  a  Federal  reserve  bank  in 
the  district  in  which  such  State  bank 
or  trust  company  is  situate.  Except 
as  thus  provided,  no  member  bank 
shaU  keep  on  deposit  with  any  non- 
member  bank  a  sum  in  excess  of  ten 
per  centum  of  its  own  paid-up  capital 
and  surplus.  No  member  bank  shall 
extend  direcUy  or  indirectly  the  bene- 
fits of  this  system  to  a  nonmember 
bank,  except  upon  written  permission 
of  the  Federat  Reserve  Board,  under 

penalty  of  suspension. 
68  The  reserve   carried   by   a 

member  bank  with  a  Federal 
reserve  bank  may,  under  the  regula- 
tions  and  subject  to  such  penalties  as 
may  be  prescribed  by  the  Federal  Re- 
serve Board,  be  checked  against  and 
withdrawn  by  such  member  bank  for 


I!     (    I 


I     'i\ 


If  a  State  bank  or  trust  company  is 
required  by  the  laws  of  its  State  to  keep 
its  reserves  either  in  its  own  vaults  or 
with  another  State  bank  or  trust  com- 
pany, such  reserve  deposits  so  kept  in 
such  State  bank  or  trust  company  shaU 
be  construed,  within  the  meaning  of 
this  section,  as  if  they  were  reserve  de- 
posits in  a  national  oank  in  a  reserve 
or  central  reserve  city  for  a  period  of 
three  years  after  the  establishment  of  a 
Federal  reserve  bank  in  the  district  in 
which  such  State  bank  or  trust  com- 
pany is  situate. 


'/  \ 
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SECTION   20  — Continued. 


HOUSE  BUX. 


Sec.  21.  That  so  nrach  of  sections 
two  and  three  of  the  Act  of  June 
twentieth,  eighteen  hundred  and 
seventy-four,  entitled  '  'An  Act  fix- 
ing the  amount  of  United  States 
notes,  providing  for  a  redistribu- 
tion of  the  national  bank  currency, 
and  for  other  purposes,"  as  provides 
that  the  fund  deposited  by  anv 
national  banking  association  witn 
the  Treasurer  of  the  United  States 
for  the  redemption  of  its  notes  shall 
be  counted  as  a  part  of  its  lawful 
reserve  as  provided  in  the  Act  afore- 
said, be,  and  the  same  is  hereby, 
repealed.    And  from  and  after  tne 

Eassage  of  this  Act  such  fund  of 
ve  per  centum  shall  in  no  case  be 
coimted  by  any  national  banking 
association  as  a  part  of  its  lawfm 
reserve. 


Sec.  22.  That  every  Federal  re- 
serve bank  shall  at  all  time^  have 
on  hand  in  its  own  vaults,  in  cold 
or  lawful  money,  a  sum  equal  to 
not  less  than  thirty-three  and  one- 
third  per  centum  of  its  outstanding 
demand  liabilities. 


OWBN  AMENDMENT. 

the  purpose  of  meeting  existing  Ha- 
biiihes:  Provided,  however,  That  no 
hank  shall  at  any  time  Toake  new 
loa/ns'or  shall  pay  any  dividends  un- 
less and  unM  the  total  reserve  re- 
quired by  law  is  fully  restored. 

United  States  harJcs  located  in 
Alaska  or  outside  the  Continental 
United  Stales  may  remain  nonmember 
hanks,  amd  shall  in  that  event  main- 
tain reserves  and  comply  with  all  the 
conditions  now  provided  by  law  regu- 
lating them;  or  said  banks,  except  in 
the  Philippine  Isla/nds,  may,  with  the 
consent  of  the  Reserve  Board,  become 
member  banks  of  any  one  ojf  the  re- 
serve districts,  amd  shall,  in  that 
event,  take  stock,  maintain  reserves, 
a/nd  be  subject  to  all  the  other  pro- 
visions of  this  Act, 

SECTION     21. 

Sec.  ^  go.  That  GO  So  much  of 
sections  two  and  three  of  the  Act  of 
Jime  twentieth,  eighteen  hundred 
and  seventy-four,  entitled  "An  Act 
fixing  the  amoimt  of  United  States 
notes,  providing  for  a  redistribution 
of  the  national  bank  currency  and 
for  other  purposes/'  as  provides 
that  the  fund  deposited  by  any  na- 
tional banking  association  with  the 
Treasurer  of  the  United  States  for 
the  redemption  of  its  notes  shall  be 
counted  as  a  part  of  its  lawfid  re- 
serve as  provided  in  the  Act 
69  aforesaid,  be,  and  the  same  is 
hereby,  repealed.  And  from 
and  after  the  passage  of  this  Act 
such  fund  of  five  per  centum  shall  in 
no  case  be  coimted  by  any  national 
banking  association  as  a  part  of  its 
lawful  reserve. 


HITCHOOCE  AMENDMENT. 


SECTION     22. 


Sec.  iili.  mat  every 
Qcrvo  bank  shall  at  all  timoo  have 
on  hand  in  ito  own  vaulto,  in  gold, 
or  lawful  money,  a  sum  equal  to  not 
loos  than  thirty  throe  and  one  third 
per  centum  of  its  outotanding  do 
mand  liabilitieoi 


Sec.  21.  That  so  much  of  sections 
two  and  three  of  the  Act  of  June 
twentieth,  eighteen  hundred  and 
seventy-four,  entitled  "An  Act  fix- 
ing the  amoimt  of  United  States 
notes,  providing  for  a  redistribution 
of  the  national  bank  currency, 
and  for  other  purposes,''  as  provides 
that  the  fund  deposited  by  any  na- 
tional banking  association  with  the 
Treasurer  of  the  United  States  for 
the  redemption  of  its  notes  shall  be 
counted  as  a  part  of  its  lawful  re- 
serve as  provided  in  the  Act  afore- 
said, be,  and  the  same  is  hereby,  re- 
pealed. And  from  and  after  the 
passage  of  this  Act  such  fund  of  five 
per  centum  shall  in  no  case  be 
counted  by  any  national  banking 
association  as  a  part  of  its  lawfm 
reserve. 


Sec.  22.  That  every  Federal  re- 
serve bank  shall  at  all  times  have  on 

hand  in  its  own  vaults,  in 
65        gold,  gold  certificates,  or  law- 

lul  money,  a  sum  equal  to 
not  less  than  thirty  three  and  one- 
third  thirty-five  per  centum  of  its 
outstanding  demand  liabilities  net 
deposits,  in  addition  to  the  reserve 
required  against  the  Federal  reserve 
notes  emitted  by  such  bank.  The 
term  ^*net  deposits"  wherever  used  in 
this  Act  shall  mean  net  deposits  as 
from  time  to  time  defined  hy  the 
Comptroller  of  the  CurreTicy,  subject 
to  the  approval  of  the  Federal  Reserve 
Board. 
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SECTION    22  — Continued. 


HOTTSE  BILL. 

The  Federal  Reserve  Board  may 
notify  any  Federal  reserve  bank 
whose  lawiul  reserve  shall  be  below 
the  amount  required  to  be  kept  on 
hand,  to  make  good  such  reserve; 
and  if  such  bank  shall  fail  for  thirty- 
days  thereafter  so  to  make  good  its 
lawful  reserve,  the  Federal  Keserve 
Board  mav  appoint  a  receiver  to 
wind  up  tne  business  of  said  bank 


OWBN  AMENDMENT. 

The  Federal  Booorvo  Board  may 
notify  any  Federal  rooorvo  banlc 
whooo  lawful  roQorvo  ohall  be  below 
the  amount  required  to  bo  kept  on 
hand  to  make  good  ouoh  peoorve; 
and  if  auoh  bank  ohall  fail  for  thirty 
dayo  thereafter  oo  to  make  good  its 
lawful  pooopvo,  the  Fodefal  Kooorvo 
Board  may  appoint  a  roooivor  to 
wind  up  the  buninooo  of  aaid  bank; 


HITCHCOCK  AMENDMENT. 

The  Federal  Reserve  Board  may 
notify  any  Federal  reserve  bank 
whose  lawful  reserve  shall  be  below 
the  amount  required  to  be  kept  on 
hand  to  make  good  such  reserve; 
and  if  ouoh  banli  shall  fail  for  thirty 
daya  thoroaftor  oo  to  make  good  ita 
la¥Fful  roaorvo,  the  Federal  Kooorvo 
Board  may  appoint  a  roooivor  to 
wind  up  the  buoinooo  of  aaid  bank 
in  (he  meantime  Tnay  'prohibit  such 
Federal  reserve  hank  from  Tnaking 
additional  loans  or  discounts:  Pro- 
vided, however y  That  the  Federal  Re- 
serve Board  may  in  case  of  emergency 
permit  the  reserve  a>gainst  deposits  to 
he  reduced  hdow  tne  said  limit,  hut 
the  reserve  hank  shall  in  such  case 
pay  a  tax  at  the  rate  of  one  per  centum 
per  annum  for  every  two  and  one-half 
per  centum  or  fraction  thereof  that 
the  reserve  falls  hdow  said  thirty-five 
ver  centum,  hut  in  no  case  sJuul  it 
he  allowed  to  fall  hdow  twenty-five 
per  centum  of  its  net  deposits:  Pro- 

videdfurther,  That  the  amount 
66        of  such  ta^  paid  hy  the  hank 

during  a  fiscal  year  sJiaU  he 
charged  to  the  memher  oanks  in  the 
district  in  proportion  to  their  average 
discounts  aunng  that  year. 


SECTION     23, 


40 


BANK   EXAMINATIONS. 


Sec.  23.  That  the  examination  of 
the  affairs  of  every  national  banking 
association  authorized  by  existing 
law  shall  take  place  at  least  twice  in 
each  calendar  year  and  as  much 
of  tenor  as  the  Federal  Reserve 
Board  shall  consider  necessary  in 
order  to  furnish  a  full  and  complete 
knowledge  of  its  condition.  The 
Secretary  of  the  Treasury  may, 
however,  at  any  time  direct  the 
holding  of  a  special  examination. 
The  person  assigned  to  the  making 
of  such  examination  of  the  affairs  o? 
any  national  banking  association 
shall  have  power  to  call  together  a 
quorum  of  tne  directors  of  such  asso- 
ciation, who  shall,  under  oath,  state 
to  such  examiner  the  character  and 
circumstances  of  such  of  its  loans  or 
discounts  as  he  may  designate;  and 
from  and  after  the  passage  of  this 
Act  all  bank  examiners  shall  receive 
fixed  salaries,  the  amoimt  whereof 
shall  be  determined  by  the  Federal 
Reserve   Board    and    annually   re- 


BANK  EXAMINATIONS. 

Sec.  dd^l.  That  the  oxaminotion 
of  tho  affaira  of  every  national  bank 
ing  aaoooiation  authoriaod  by  oxiot 
4fl»w    Every  member  hank  shall 


take  plaoo  he  examined  hy  the  Comp- 
troller of  the  Currency  at  least  twice 
in  each  calendar  year  and  as  much 
oftener  as  the  Federal  Reserve 
Board  shall  consider  necessaryT-ift 
ordor  to  fumiah  a  full  and  complete 
knowlodgo  of  ita  condition. — The 
Soopotary  of  tho  Troaoufy.  TJie 
Federal  Heserve  Board  may  authorize 
examinations  hy  the  State  authorities 
to  he  accepted  in  the  case  of  State 
hanks  and  trust  companies  arid  mayj 
howovor,  at  any  time  direct 
70  the  holding  of  a  special  ex- 
amination. The  person  €»- 
signed  to  tho  making  of  auoh  the  ex- 
amination of  the  atfaira  of  ally  f»- 
tional  banlcing  aaaooiation  member 
harik  shall  have  power  to  call  to- 
gether a  quorum  of  the  directors  of 
such  aaaooiation  hank,  who  shall, 
under  oath,  state  to  such  examiner 


BANK  EXAMINATIONS. 

Sec.  23.  That  the  examination  of 
thr  affairs  of  everynational  bankiag 
aaaooiation — authorigod — by  oxiot- 
ing   law   memher   hank   shall    take 

Slace  at  least  twice  in  each  calen- 
ar  year  and  as  much  oftener  as 
the  Federal  Reserve  Board  shall 
consider  necessary  in  order  to  fur- 
nish a  full  and  complete  knowledge 
of  its  condition.  The  Soorotary  of 
tho  Troaoury  may,  howovor.  Fed- 
eral Reserve  Board  may  authorize 
examinations  hy  the  State  authori- 
ties to  he  accepted  in  the  case  of  State  , 
hanks  and  trust  companies  and  may 
at  any  time  direct  the  holding  of  a 
special  examination.  The  person 
assigned  to  the  making  of  such  ex- 
amination of  the  affairs  of  any 
national  banking  aaaooiation  m^emr- 
her  hank  shall  have  power  to  call 
together  a  quorum  of  the  directors  1 
of  such  aaoooiation  hank,  who  shall,  ' 
under  oath,  state  to  sucn  examiner 
the  character  and  circumstances  of 
such  of  its  loans  or  discounts  as  he  > 
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SECTION    23  — Continued. 


HOTTSB  BILL. 

ported  to  Congress.  But  the  ex- 
pense of  the  examinations  herein 
frovided  for  shall  be  assessed  by  the 
ederal  Reserve  Board  upon  the 
associations  examined  in  propor- 
tion to  assets  or  resources  nela  by 
such  associations  upon  a  date  during 
the  year  in  which  such  examinations 
are  held  to  be  estabUshed  by  the 
Federal  Reserve  Board.  The  Comp- 
troller of  the  Currency  shall  so  ar- 
range the  duties  of  national-bank 
examiners  that  no  two  successive 
examinations  of  any  association 
shall  be  made  by  the  same  ex- 
aminer. 


41  In  addition  to  the  jBxam- 

inations  made  and  conducted 
by  the  ComptroDer  of  the  Currency, 
every  Federal  reserve  bank  may, 
with  the  approval  of  the  Federal 
Reserve  Board,  arrange  for  special 
or  periodical  examination  oi  the 
member  banks  within  its  district. 
Such  examination  shall  be  so  con- 
ducted as  to  inform  the  Federal 
reserve  bank  imder  whose  auspices 
it  is  carried  on  of  the  condition  of 
its  member  banks  and  of  the  lines 
of  credit  which  are  being  extended 
by  them.  Every  Federal  reserve 
bank  shdl  at  all  times  furnish  to 
the  Federal  Reserve  Board  such 
information  as  may  be  demanded 
by  the  latter  concerning  the  con- 
dition of  any  national  banking  asso- 
ciation located  within  the  aistrict 
of  the  said  Federal  reserve  bank. 


The  Federal  Reserve  Board  shall 
as  often  as  it  deems  best,  and  in 
any  case  not  less  frequently  than 
four  times  each  year,  order  an 
examination  of  national  banking 
associations  in  reserve  cities.  Sucn 
examinations  shall  show  in  detail 
the  total  amoimt  of  loans  made  by 


OWEN  AMENDMENT. 

the  character  and  circumstances  of 
such  of  its  loans  or  discoimts  as  he 
may  designate;  und  from  and  after 
the  paooago  of  thio  Act  all  banlc  ox 
amincFQ  onall  roooivo  fixed  Balarieo, 
the  amount  whereof  oholl  bo  deter 
mined  by  the.    The  Federal  Reserve 
Board  shall  fix  the  salaries  ofaU  hank 
examiners   and    annually   reported 
make    report    thereof    to    Congress. 
But  tho  The  expense  of  the  exami- 
nations herein  provided  for  shall  be 
assessed  by  avmority  of  the  Federal 
Reserve   6oard   upon    the    aoooci 
ationo  hanks  examined  in  proportion 
to  assets  or  resources  held  by  such 
aaaooiationa  hanks  upon  a  doto  dur- 
ing tho  year  in  which  auoh  oxamina 
^ono  are  hold  to  be  ootabliahod  by 
tho  Federal  Rooervo  Board. — ¥he 
Comptroller  of  tho  Curronoy  ahall 
BO  arrange  tho  dutica  of  national 
bank  oxamincra  that  no  two  aucooo 
oivo  oxaminationa  of  any  aoaooia 
4ion  ahall  bo  made  by  tho  oamo  ox 
afiHfier  the  dates  when  the  varioiLS 
hanks  are  examined. 

In  addition  to  the  examinations 
made  and  conducted  by  the  Comp- 
troller of  the  Currency,  every  Fed- 
eral reserve  bank  may,  with  the  ap- 
proviJ  of  the  Federal  reserve  agent  or 
of  the  Federal  Reserve  Board, 
71  arrange  provide  for  special  er 
porioaical  examination  of  the 
member  banks  within  its  district. 
Such  examination  shall  be  so  con- 
ducted as  to  inform  the  Federal  re- 
serve bank  under  whose  auspices  it 
is  carried  on  of  the  condition  of  its 
member  banks  and  of  the  lines  of 
credit  which  are  being  extended  by 
them.  Every  Federal  reserve  bank 
shall  at  all  times  fiu-nish  to  the  Fed- 
eral Reserve  Board  such  informa- 
tion as  may  be  demanded  by  the 
latter  concerning  the  condition  of 
any  national  banking  oaaooiation 
located  member  hank  within  the  dis- 
trict of  the  said  Federal  reserve 
bank. 

No  hank  shall  he  subject  to  any 
visitorial  powers  other  than  such  cw 
are  authorized  by  law,  or  vested  in  the 
courts  of  justice,  or  such  as  shall  he 
or  shall  have  been  exercised  or  directed 
by  Congress,  or  either  House  thereof  j 
or  any  committee  thereof. 

The  Federal  Rcaorvc  Board  ohall 
Ofl  often  00  it  docma  beat,  and  in  any 
oaae  not  loaa  frequently  than  four 
^moa  each  year,  order  an  cxamina 
tion  of  national  banliing  aaaooia 
tiona  in  rcaorvo   oitioo. —  Such    ex 
aminationa  ahall  ahow  in  detail  tho 
total  amount  of  loana  made  by  oaoh 


HITCHCOCK  AMENDMENT. 

may  designate:  and  from  and  after 
the  passage  of  this  Act  all  bank  ex- 
aminers shall  receive  fixed  salaries, 
the  amoimt  whereof  shall  be  not  less 
than  t2fi00  nor  more  than  t7y000 
per  annum  and  he  determined  by 
the  Federal  Reserve  Board  and 
annually  reported  to  Congress .  But 
the   expense  of   the   examinations 

herein  provided  for  shall  be 
67        assessea  by  authority  of  the 

Federal  Reserve  Board  upon 
the  aoQoeiationa  member  hanks  ex- 
amined in  proportion  to  assets  or 
resources  held  oy  such  aaaooiatioaa 
member  hanks  upon  a  dato  during 
tho  year  in  which  auoh  oxamina- 
tiona are  hold  to  bo  ootabliahod  by 
tho  Federal  Rooervo  Board. — The 
Comptroller  of  tho  Curronoy  ahall 
00  arrange  tho  dutioa  of  national 
bank  oxaminora  that  no  two  auoeoa 
oivco  oxaminationa  of  any  aaaooia 
tion  ahall  bo  mado  by  tho  aam  oox 
aminor  the  dales  when  the  various 
hanks  are  examined. 

In  addition  to  the  examinations 
made  and  conducted  by  the  Comp- 
troller of  the  Currency,  every  Fed- 
eral reserve  bank  may,  with  the 
approval  of  the  Federal  reserve 
(igent  or  of  the  Federal  Reserve 
Board,     arrange     for    special     or 

Eeriodical  examination  oi  the  mem- 
er  banks  within  its  district.  Such 
examination  shall  be  so  conducted 
as  to  inform  the  Federal  reserve 
bank  imder  whose  auspices  it  is 
carried  on  of  the  condition  of  its 
member  banks  and  of  the  lines  of 
credit  which  are  being  extended  by 
them.  Every  Federal  reserve  bank 
shall  at  all  times  fiumish  to  the 
Federal  Reserve  Board  such  infor- 
mation as  may  be  demanded  by  the 
latter  concerning  the  condition  of 
any  national  banking  aaaooiation. 
member  bank  located  within  the 
district  of  the  said  Federal  reserve 
bank. 


Tho  Federal  Rooervo  Board  ahall 
aa  often  aa  it  docma  boat,  and  in  ony 
caac  not  loao  frequently  thon  four 
timoa  each  year,  order  an  oxamina 

tion  of  national  banking  ao 
68      Booiationa — in    roocrvjp  oitioo. 

Such  oxaminationa  ohall  ahow 
in  detail  tho  total  amoxmt  of  loana. 
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SECTION    23  — ContinuedV 


HOTJSB  BILL. 

each  bank  on  demand,  on  time,  and 
the  different  classes  of  collateral 
held  to  protect  the  various  loans, 
and  the  lines  of  credit  which  are 
beingextended  by  them.  The  Fed- 
eral Keserve  Board  shall,  at  least 
once  each  year,  order  an  examina- 
tion of  each  Federal  reserve  bank, 
and  upon  joint  application  of  ten 
member  banks  the  Federal  Reserve 
Board  shall  order  a  special  exam- 
ination and  report  of  the  condition 
of  any  Federal  reserve  bank. 


42  Seo.  24.  That  no  national 

bank  shall  hereafter  make 
any  loan  or  grant  any  gratuity  to 
any  examiner  of  such  bank.  Any 
bank  offending  against  this  provi- 
sion shall  be  deemed  guilty  of  a  mis- 
demeanor and  shall  be  fined  not 
more  than  $5,000,  and  a  further 
sum  equal  to  the  money  so  loaned 
or  gratuity  given ;  and  the  officer  or 
officers  of  a  bank  making  such  loan 
or  granting  such  gratuity  shall  be 
likewise  deemed  guilty  oi  a  misde- 
meanor and  each  shall  be  fined  not 
to  exceed  $5,000. 


Any  examiner 
accepting  a  loan  or  gratuity  from 
any  oank  examined  by  him  shall  be 
deemed  guilty  of  a  misdemeanor  and 
shall  be  fined  not  more  than  $5,000, 
and  a  further  sum  equal  to  the 
money  so  loaned  or  gratuity  given; 
and  shall  forever  thereafter  be  dis- 
qualified from  holding  office  as  a 
national-bank  examiner.  No  na- 
tional-bank examiner  shall  perform 
any  other  service  for  compensation 
wmle  holding  such  office. 


OWEN  AMENDMENT. 

bcmk  on  demand,  on  time,  and  the 
different  olaooofl  of  collateral  hold  to 

I  protect  the  varioua  loana,  and  the 
inos  of  credit  which  are  being  ox 
tended  by  them.  The  Federal  Re- 
serve Board  shall,  at  least  once  each 
year,  order  an  examination  of  each 
Federal  reserve  bank,  and  upon  joint 
application  of  ten  member 
72  banks  the  Federal  Reserve 
Board  shall  order  a  special 
examination  and  report  of  the  con- 
dition of  any  Federal  reserve  bank. 

SECTION     2i. 

Sec.  24  88.  Thot  no  national  No 
member  bank  or  any  officer ,  director , 
or  employee  thereof  shall  hereafter 
make  any  loan  or  grant  any  gratuity 
to  any  examiner  of  such  bank. 
Any  bank  oMcer,  director,  or  em- 
ployee offending  againot  violating 
this  provision  shall  be  deemed  guilty 
of  a  misdemeanor, and  shall  be  im^ 
prisoned  not  exceeding  one  year  or 
fined  not  more  than  $5,000,  or  both; 
SLiidJined  h  further  sum  equal  to  the 
money  so  loaned  or  gratuity  given^ 

flftaking  such  loan  or  granting-auoh 
gratuity  shall  bo  likowiao  doomed 
guilty  of  tt  miodomoanor  and  each 
shall  bo  fined  not  to  oxeood  $6,000. 
Any  examiner  accepting  a  loan  or 
gratuity  from  any  oank  examined 
by  him  or  from  an  officer ^  director ^  or 
employee  thereof  shall  be  deemed 
guilty  of  a.  misdemeanor  and  shall 
be  imprisoned  not  exceeding  one  year 
or  fined  not  more  than  $5,000,  or 
both;  and  fined  a  further  sum  equal 
to  the  money  so  loaned  or  gratuity 
given;  and  shall  forever  thereafter 
be  disqualified  from  holding  office 
as  a  national-bank  examiner.  No 
national-bank  examiner  shall  per- 
form any  other  service  for  compen- 
sation while  holding  such  office  for 
any  bank  or  offi^er^  director,  or  em- 


ployee thererf. 


effioor  OP  dipootor  of  a  national 

^rVC  OP  TC 

eithop  dipcotly  or  indirectly, 
73         of    any    fee — (othop    than    a 

noy  at  law  fop  legal  sopvieoo),  com 
mission,  gift,  or  othop  oonsidora 
tion  fop  OP  on  account  of  any  loan, 
pupohaso,  sale,  payment,  exchange, 
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mode  by  each  bank  on  domand^'/jny  • 
time,  and  the  different  oloasoiB  of* 
collateral  hold  to  ppotoot  the  vari 
ous  loans,  and  the  lineo  of  cpcdit 
which  are  being  extended  by  them. 
The  Federal  Reserve  Board  shall,  at 
least  once  each  year,  order  an  ex- 
amination of  each  Federal  reserve 
bank,  and  upon  joint  appUcation  of 
ten  member  banks  the  Federal  Re- 
serve Board  shall  order  a  special  ex- 
amination and  report  of  tne  condi-^ 
tion  of  any  Federal  reserve  baiik. 


Sec.  24.  That  no  national  member 
bank,  or  any  offi^cer,  director,  or  em- 
ployee thereof,  shall  hereafter  make 
any  loan  or  grant  any  gratuity  to  any 
examiner  of  such  bank.  Any  bank 
offending  against  o^er,  director,  or 
employee  thereof  violating  this  pro- 
vision shall  be  deemed  guilty  of  a 
misdemeanor  and  shall  be  im- 
prisonei  n^'t  exceeding  one  year  or 
fined  not  more  than  $5,000,  and  a 

XUIl'llUl     tSUlll    ULIUUI     I'LF     UliU    IllUIIUT     13%J 

teanod  or  gpatuity  given  and  the 
suoh  loan  op  granting  ouch  gratuity 

TJlXUtAl    tJ\J  lllVUff  1U\^  uuunTUii  ^u^^^T    ^^   u 

miodemeanop  and  each  shall  bo  fined 
not  to  oxoood  $6,000  or  both. 

Any 
examiner  accepting  siich  a  loan  or 

fratuity  from  any  banlc  examined 
y  him  shall  be  deemed  guilty  of  a 
misdemeanor  and  shall  be  im- 
prisoned not  exceeding  one  year  or  be 
fined  not  more  than  $5,000,  and  a 
fupthop  sum  equal  to  the  money  so 
loaned  op  gpatuity  given;  and  shall 

69  qualified  fpom  holding  office 
oa  a  national  banlc  examiner 
or  both.  No  national  banli  siLch 
examiner  shall  perform  any  other 
service  for  compensation /or  a  bartk 
within  his  jurisdiction  while  holding 
such  office. 

No  officer  or  dipcotop  of  a  na 

fioiapy, — either — dtpeetly — op — i»di 


pcotly,  of  any  foe  (othcp  than  a 
legitimate  foo  paid  an  attopnoy  at 
law  f OP  legal  sopvieoa) ,  oommission,- 
gift,  OP  othop  oonsidopation  fop  op 
on  aocount  of  any  loan,  pupohasoy 
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OWEN  AMENDMENT. 

Boouritioa    or   notoo, — billa    of    ox 
chftngo,  ftoooptanooQ,  bankoro '  billo, 
oablo  trftDoforo  or  mortgagoo  mado 
by  or  on  behalf  of  a  nfttional  banlc  of 
whioh  ho  io  ouoh  offioof  of  difootor. 


HITCHCOCK  AMENDMENT. 


No  officer  or  director  of  a  national 
bank  shall  receive  or  be  beneficiary, 
either  directly  or  indirectly,  of  any 
fee  (other  than  a  legitimate  fee  paid 
an  attorney  at  law  for  legal  serv- 
ices)^ commission,  gift,  or  other 
consideration  for  or  on  account  of 
any  loan,  purchase,  sale,  payment, 
exchange,  or  transaction  with  re- 
spect to  stocks,  bonds,  or  other 
investment  securities  or  notes,  bills 
of  exchange,  acceptances,  bankers' 
bills,  cable  transfers,  or  mortgages 

made  by  or  on  behalf  of  a 
43        national  bank  of  which  he  is 

such  officer  or  director. 


Any 
person  violatins:  any  provision  of 
this  section  shall  be  punished  by  a 
fine  of  not  exceeding  $5,000  or  by 
imprisonment  not  exceeding  five 
years,  or  both  such  fine  and  impris- 
onment, in  the  discretion  of  the 
court  having  jurisdiction. 

Except  so  far  as  already  provided 
in  existmg  laws  this  provision  shall 
not  take  effect  until  six  months  after 
the  passage  of  this  Act. 


Sec.  25.  That  from  and  after  the 
passage  of  this  Act  the  stockholders 
of  every  national  banking  associa- 
tion shall  be  held  individually  re- 
sponsible for  all  contracts,  debts, 
and  engagements  of  such  associa- 
tion, each  to  the  amount  of  his 
stock  therein,  at  the  par  value 
thereof  in  addition  to  the  amount 
invested  in  such  stock.     The  stock- 


Oiher  than  the  vsual  salary  or  dir 
rector's  fee  paid  to  any  officer,  di- 
rectory  or  employee  of  a  member  oarJe 
and  other  than  a  reasonable  fee  paid 
by  said  bank  to  such  officer j  director, 
or  employee  for  services  rendered  to 
such  oarOcy  no  offi^^er,  director,  em- 
ployee,  or  attorney  of  a  mernber  bank 
shall  be  a  beneficiary  of  or  receive, 
direcUy  or  indirectly,  any  fee,  com- 
mission,  gift,  or  other  corisideration 
for  or  in  connection  with  any  trans- 
action  or  business  of  the  bank.  No 
examiner,  pvhlic  or  private,  shaU  dis- 
close the  names  of  borrowers  or  the 
collateral  for  loans  of  a  member  bank 
to  other  than  the  proper  officers  of  such 
bank  without  ;first  liaving  obtained  the 
express  permission  in  writing  from 
the  Comptroller  of  the  Currency,  ex- 
cept whm  ordered  to  do  so  by  a  court 
of  competent  jurisdiction,  or  by  direc- 
tion of  the  Congress  of  the  United 
States,  or  either  House  thereof  or  any 
committee  thereof. 

Any  person  vio- 
lating any  provision  of  this  section 
shall  be  punished  by  a  fine  of  not 
exceeding  $5,000  or  by  imprison- 
ment not  exceeding  five  yoaro 
74  one  year,  or  both  ouch  fine 
and  imprioonmcnt  in  the  dia 
opotion  of  the  court  having  juris 
diction. 

Except  so  far  as  already  piovided 
in  existing  laws  this  provision  shall 
not  take  effect  until  oix  montha  sixty 
days  after  the  passage  of  this  Act. 

SECTION     25. 

Sec.  3^  S3.  That  from  and  after 
the  paooagc  of  this  Act  the  TJie 
stockholders  of  every  national  bank- 
ing association  shall  be  held  indi- 
viduaDy  responsible  for  all  contracts 
debts,  and  engagements  of  such  asso- 
ciation, each  to  the  amount  of  his 
stock  therein,  at  the  par  value 
thereof  in  addition  to  the  amount 
invested  in  such  stock.    The  stock- 


notCQ,   billo   of   oxehongo,   aooopt 
onooQ,  banltoro^  billo,  coble  trono 
foPB,  or  mortgagoo  made  by  or  on 
boholf  of  a  national  bank  of  whioh 
ho  is  auoh  officer  or  dirootor. — A»y 
poroon  violoting  any  provioion  of 
thio  oeetion  ohail  bo  puniohod  by  a 
fine  of  not  oxoooding  $6,000  or  by 
imprioonmcnt   not   cxoooding   five 
yearo,  or  both  ouoh  fine  and  impria 
onment,   in  the  dioorotion  of  tho 
court  having  juriodiotion. 

Other  than  the  usual  salary  or 
directors  fee  paid  to  any  officer, 
director,  or  employee  of  a  member 
bank  and  other  than  a  reasonable  fee 
paid  to  such  qffixier,  director,  or  em- 
ployee acting  a^  an  attorney  at  law 
for  legal  services  rendered  to  such 
bank,  no  officer,  director,  employee,  or 
attorney  (fa  member  bank  shall  be  a 
beneficiary  of  or  receive,  directly  or 
indirectly,  any  fee,  commission,  gift, 
or  other  consideration  for  or  in  con- 
nection with  any  transaction  or 
70        business  of  the  bank. 


Any 
person  violating  any  provision 
of  this  section  snail  be  deemed  guilty 
of  a  misdemeanor  and  punisned  &y 
a  fine  not  exceeding  $5,000  or  by  im- 
prisonment not  exceeding  one  year,  or 
both. 


Except  so  far  as  alieady  provided 
in  existing  laws  this  provision  shall 
n^^t  take  effect  until  six  months  after 
the  passage  of  this  Act. 


Sec.  25.  That  from  and  after  the 
passage  of  this  Act  the  stockholders 
of  every  national  banking  associa- 
tion shflU  be  held  individually  re- 
sponsible for  all  contracts,  debts,  and 
engagements  of  such  association, 
each  to  the  amount  of  his  stocK 
therein,  at  the  par  valua  thereof  in 
addition  to  the  amount  invested  in 
such   stock.     The   stockholders   in 
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holders  in  any  national  banking 
association  who  shall  have  trans- 
ferred their  Jr hires  or  registered  the 
transfer  thereof  within  sixty  days 
next  before  the  date  of  the  failure 
of  such  association  to  meet  its 
obligations  shall  be  liable  to  the 
same  extent  as  if  they  had  made  no 
such  transfer;  but  this  provision 
shall  not  be  construed  to  affect  in 
any  way  any  recoiu^e  which  such 
shareholders  might  otherwise  have 
against  those  in  whose  names  such 
shares  are  registered  at  the  time  of 
such  failure. 


Section  fifty-one  hun- 
dred and  fifty-one,  Revised  Statutes 
of  the  United  States,  is  hereby  re- 
enacted  except  in  so  far  as  mociified 
by  this  section. 


OWEN  AMENDMENT. 

holders  in  any  national  banking 
association  who  shall  have  trans- 
ferred their  shares  or  registered  the 
transfer  thereof  within  sixty  days 
next  before  the  date  of  the  f adure  of 
such  association  to  meet  its  obli^a^ 
tions^  or  with  knowledge  of  such  im- 
pending failure,  shall  be  liable  to 
the  same  extent  as  if  they  had 
made  no  such  transfer,  to  the  extent 
that  the  subsequent  transferee  fails  to 
meet  such  liability;  but  this  provi- 
sion shall  not  be  construed  to  aflfect 
in  any  way  any  recoiu^e  which  such 
sharenolders  might  otherwise  have 
against  those  in  whose  names  such 
shares  are  registered  at  the  time  of 
such  failure. 

Section  fifty  one  hun 
dpod  and  fifty  one,  Roviacd  Statutes 
of  the  United  States,  is  hereby  re 
enacted  except  in  go  far  ao  modi 
fied  by  this  acotion. 


HITCHCOCK  AMENDMENT. 

any  national  banking  association 
who  shall  have  transferred  their 
shares  or  registered  the  transfer 
thereof  within  sixty  davs  next  be- 
fore the  date  of  the  failure  of  such 
association  to  meet  its  obligations 
shall  be  liable  to  the  same  extent  as 
if  they  had  made  no  such  transfer; 
but  this  provision  shall  not  be  con- 
strued to  affect  in  any  way  any  re- 
course which  such  shareholders 
might  otherwise  have  against  those 
in  whose  names  such  shares  are 
registered  at  the  time  of  such  failure. 


Section  fifty-one  hundred  and  fifty- 
one,  Revised  Statutes  of  the  United 
States,  is  hereby  reenacted  except  in 
so  far  as  modified  by  this  section. 


SECTION     26. 


44 
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75    LOANS  ON  FARM  LANDS. 


71    LOANS  ON  FARM  LANDS. 


Sec.  26.  That  any  national  bank- 
ing association  not  situated  in  a  re- 
serve city  or  central  reserve  city 
may  make  loans  secured  by  im- 

f)roved  and  unencumbered  farm 
and,  but  no  such  loan  shall  be  made 
for  a  longer  time  than  twelve 
months,  nor  for  an  amount  exceed- 
ing fifty  per  centum  of  the  actual 
vidue  of  tne  property  offered  as  se- 
ciu'ity,  and  such  property  shall  be 
situated  within  the  Federal  reserve 
district  in  which  the  bank  is  located. 
Any  such  bank  may  make  such 
loans  in  an  aggregate  sum  6qual  to 
twenty-five  per  centum  of  its  capi- 
tis and  surplus. 

The  Federal  Reserve  Board  shall 
have  power  from  time  to  time  to  add 
to  the  list  of  cities  in  which  national 
banks  shall  not  be  permitted  to 
make  loans  secured  upon  real  estate 
in  the  manner  described  in  this  sec- 
tion. 


Sec.  ^  2^,  That  ony  Any  na- 
tional banking  association  not  sit- 
uated in  a  reserve  city  or  central 
reserve  city  may  make  loans  secured 
by  improved  and  unencumbered 
farm  land,  situated  within  its  Fed- 
eral reserve  district,  but  no  such  loan 
shall  be  made  for  a  longer  time  than 
twelve  months  j/ti;e  years,  nor  for  an 
amount  exceeding  nf ty  per  centum 
of  the  actual  value  of  the  property 
offered  as  security,  and  such  prop 
erty  shall  be  situated  within  the 


mi 


Federal  roaorvo  diatriot  in  which  the 
bank  is  looated.  Any  such  bank 
may  make  such  loans  in  an  aggre- 
gate smn  equal  to  twenty-five  per 
centum  of  its  capital  and  surplus. 
The  Federal  Reserve  Board  shall 
have  power  from  time  to  time  to  add 
to  the  Ust  of  cities  in  which  national 
banks  shall  not  be  permitted  to 
make  loans  secured  upon  real  estate 
in  the  manner  described  in  this 
section. 


The  Hitchcock  amendment  proposes  to 
strike  out  all  of  section  26  of  the  House  bill 
and  insert  the  following: 

Sec.  26.  Thai  deposits  in  national 
hanks,  payahle  more  than  thirty  days 
after  they  are  made,  shaU  be  knoum  a^ 
time  deposits,  and  such  banks  may 
continue  hereafter  as  heretofore  to  re- 
ceive time  deposits  and  to  pay  interest 
on  the  same,  AU  naiionm  banks,  not 
located  in  central  reserve  cities,  may 
make  loans]  secured  by  improved,  oc- 
cupied, and  unencumbered  farm  land 
situated  within  the  Federal  reserve 
district  where  the  loaning  bank  is  lo- 
cated to  the  extent  of  one-half  of  its 
value,  but  no  such  loan  shall  be  made 
for  a  longer  period  than  five  years, 
nor  shall  the  aggregate  of  such  loans 
by  any  bank  exceed  one-third  of  its 

time  deposits, 
72  After     becoming     member 

banks  (yf  any  reserve  bank, 
national  banks  are  hereby  authorized 
to  act  as  administrators,  executors^ 
to  trustees. 
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SECTION     27. 

Both  the  Owen  azid  Hitchcock  amendments  propose  to  eliminate  this  section  entirely. 

HOTTSE  BILL. 
SAYINGS  DEPARTMENT. 

Seo.  27.  That  any  national  banking  association  may,  subsequent  to  a  date  one  year  after  the  organization 
of  the  Federal  Reserve  Board,  make  application  to  the  Comptroller  of  the  Currency  for  permission  to  open  a 
sayings  department.    Such  application  shall  set  forth  that  the  directors  of  said  national  Dank  have  by  a  ma- 
jority vote  apportioned  a  specified  percentage  of  their  paid-in  capital  and  surplus  to  said  savings  de- 

45  partment  ana  to  that  end  have  segregated  specified  assets  for  the  uses  of  said  department,  or  that  cash 
capital  for  the  said  saving  department  has  been  obtained  by  subscription  to  additional  issues  of  the 

capital  stock  of  said  national  bank:  Provided j  That  the  capital  thus  set  apart  for  the  uses  of  the  proposed  sav- 
ings department  aforesaid  shall  in  no  case  be  lewss  than  $15,000, -or  than  a  sum  equfid  to  twenty  per  centum  of 
the  paid-up  capital  and  surplus  of  the  said  national  bank. 

in  making  the  application  aforesaid  any  national  banking  association  may  further  apply  for  power  to 
act  as  trustee  for  mortage  loans  subject  to  the  conditions  and  limitations  herein  prescribed  or  to  be  estab- 
lished as  hereinafter  provided. 

Whenever  the  Comptroller  of  the  Currency  shall  have  approved  any  such  application  as  hereinbefore  pro- 
vided, he  shaU  so  inform  the  applying  bank^  and  thereafter  it  shall  be  authorized  to  receive  savings  deposits 
as  so  defined,  and  the  organization  and  busmess  conducted  or  possessed  by  said  bank  at  the  time  of  making 
said  application,  except  such  as  has  been  specifically  segregated  for  the  savings  department,  and  subsequent 
expansions  thereof  shall  be  known  as  the  commercial  department  of  the  said  bank.  The  said  departments 
shall,    to    all    intents    and    purposes,    be    separate    and    distinct    institutions    save    and    except 

46  as  hereinafter  expressly  provided.     The  capital,  surplus,  deposits,  securities,  investments,  and  other 
property,  effects,  and  assets  of  each  of  said'  departments  shall,  in  no  event,  be  mingled  with  those 

of  the  other  departments,  or  used,  either  in  whole  or  in  part,  to  pay  any  of  the  deposits  of  the  other  department 
until  all  of  the  deposits  of  its  own  department  have  been  fully  paid  and  satisfied.  National  banks  may  in- 
crease or  diminish  their  capital  stock  in  the  manner  now  provided  by  law,  but  whenever  such  general  increase 
or  reduction  of  the  capital  stock  of  any  nationiJ  bank  operating  upon  the  provisions  of  this  section  shall  be 
made  such  increase  or  reduction  shall  be  apportioned  between  the  commercial  and  savings  departments  of  the 
said  bank  as  its  board  of  directors  shallprescribe,  notice  of  such  increase  or  reduction,  and  of  the  apportionment 
thereof,  being  forthwith  given  to  the  Comptroller  of  the  Currency;  and  any  such  national  bank  may  increase 
or  diminish  tne  capital  already  apportioned  to  either  its  savings  or  commercial  department  to  an  extent  not 
inconsistent  with  the  provisions  of  this  section,  notifying  the  Comptroller  of  the  Currency  as  hereinbefore  pro- 
vided. The  savings  department  for  which  authority  has  been  solicited  and  granted  shall  have  control  of  the 
cash  assets  apportionea  to  it  as  hereinbefore  provided,  and  shall  be  organized  under  rules  and  regulations 
to  be  prescribed  by  the  Comptroller  of  tne  Currency. 

47  Both  the  savings  and  commercial  departments  so  created  shall,  however,  be  under  the  control  and 
direction  of  a  single  board  of  directory  and  of  the  general  officers  of  said  bank. 

All  business  transacted  by  the  commercial  department  of  any  such  national  bank  shall  be  in  every  respect 
subject  to  the  limitations  and  requirements  provided  in  the  national  banking  Act  as  modified  by  this  Act, 
and  such  business  shall  henceforward  be  known  as  commercial  business. 

Savings  department  of  each  such  national  bank  shall  be  authorized  to  accumulate  and  loan  the  funds 
of  its  depositors,  to  receive  deposits  of  current  funds,  to  purchase  securities  authorized  by  the  Federal  Reserve 
Board,  to  loan  any  funds  in  its  possession  upon  real  estate  or  other  authorized  security,  and  to  collect  the  same 
with  interest,  andf  to  declare  iind  pay  dividends  or  interest  upon  its  deposits.  The  Federal  Reserve  Board  is 
hereby  authorized  to  exempt  the  savings  departments  of  national  banJdn^  associations  from  any  and  every 
restriction  upon  classes  or  kinds  of  business  laid  down  in  the  national  bailing  Act,  and  it  shall  oe  the  duty 
of  the  said  board  within  one  year  after  its  organization  to  prepare  and  publi^  rules  and  regulations  for  the 
conduct  of  business  by  such  savings  departments.    The  said  regulations  shall  require  every  national 

48  bank  which  shall  conduct  a  savings  department  and  a  commercial  department  to  segregate  m  its  own 
vaults  the  cash  and  assets  belongmg  to  such  departments  respectively  and  shaU  prescnbe  the  general 

forms  of  separate  books  of  account  to  be  used  by  each  such  department  for  its  exclusive  and  individual  use. 
The  regulations  aforesaid  shall  further  specify  the  period  of  notice  for  the  withdrawal  of  deposits  made  in  the  said 
savings  department  and  shall  forbid  the  acceptance  of  deposits  by  one  department  of  such  national  bank  from 
the  other  department  of  such  bank.  The  Federal  Reserve  Board  shall  make  and  publish  at  its  discretion  lists 
of  securities,  paper,  bonds,  and  other  forms  of  investment,  which  the  savings  departments  of  national  banks 
shall  be  authorized  to  buy  or  loan  upon;  and  said  lists  need  not  be  uniform  throughout  the  United  States,  but 
shall  be  adapted  to  the  conditions  of  business  in  different  sections  of  the  country. 

It  shall  De  the  duty  of  every  national  bank  to  maintain,  with  respect  to  all  dfeposits  liabilities  of  its  savings 

department,  a  reserve  in  money  which  may  under  existing  law  be  coimted  as  reserve,  equal  to  not  less  than  five 

per  centum  of  the  total  deposit  liabilities  of  such  department,  and  every  national  bank  authorized  to 

49  maintain  a  sayings  department  is  hereby  exempted  from  the  reserve  requirements  of  the  national  banking 
Act  and  of  this  Act  in  respect  to  the  said  deposit  liabilities  of  its  savmgs  department,  except  as  in  this 

section  provided.  Every  regulation  made  in  pursuance  of  this  section  shall  be  duly  published,  and  also  posted 
in  every  member  bank  navmg  a  savings  department. 

Every  officer,  director,  or  employee  of  any  member  bank  who  shall  kno windy  or  willfully  violate  any  of 
the  provisions  of  this  section,  or  any  of  the  regulations  of  the  Federal  Reserve  Board^  or  of  the  Comptroller 
of  the  Currency,  made  imder  and  by  virtue  of  the  provisions  of  this  section  shall  be  guilty  of  a  felony,  and  on 
conviction  thereof  shall  be  punished  by  a  fine  not  exceeding  $5,000  or  by  imprisonment  not  exceeding  two 
years,  or  both,  in  the  discretion  of  the  court. 


Digitized  by 


Google 


Digitized  by 


Google 


COMPARISON  OF  CURRENCY  BILL. 


55 


HOTTSE  BILL. 
FOREIGN   BRANCHES. 

Sec.  28.  That  any  national  bank- 
ing association  possessing  a  capital 
of  $1,000,000  or  more  may  file  appli- 
cation with  the  Federal  Reserve 
Board,  upon  such  conditions  and 
xmder  such  circumstances  as  may  be 
prescribed  by  the  said  board,  for  the 
pxupose  of  securing  authority  to  es- 
tabush  branches  in  foreign  coim  tries 
for  the  furtherance  of  the  foreign 
conmierce  of  the  United  States  and 
to  act,  if  required  to  do  so,  as  fiscal 
agents  of  the  United  States.  Such 
application  shall  specify,  in  addi- 
tion to  the  name  and  capital 
50  of  the  banking  association 
fiUng  it,  the  foreign  country 
or  countries  or  the  dependencies  of 
the  United  States  where  the  banking 
operationis  proposed  are  to  be  ear- 
ned on  and  the  amoimt  of  capital 
set  aside  by  the  said  banking  associ- 
ation filing  such  application  for  the 
conduct  of  its  foreign  business  at 
the  branches  proposed  by  it  to  be 
established  in  foreign  coimtries. 
The  Federal  Reserve  Board  shall 
have  power  to  approve  or  to  reject 
such  application,  if  in  its  judgment, 
the  amount  of  capital  proposed  to 
be  set  aside  for  the  conduct  of  for- 
eign business  is  inadequate  or  if  for 
oUier  reasons  the  granting  of  such 
appUcation  is  deemed  inexpedient. 


Everv  national  banking  associa- 
tion wnich  shall  receive  authority 
to  establish  branches  in  foreign 
countries  shall  be  required  at  all 
times  to  furnish  information  con- 
cerning the  condition  of  such 
branches  to  the  (Comptroller  of  the 
Currency  upon  demand,  and  the 
Federal  Reserve  Board  may  order 
special  examinations  of  tne  said 
foreign  branches  at  such  time  or 
times  as  it  may  deem  best.  Every 
such  national  banking  association 
shall  conduct  the  accoimts  of  each 
foreign  branch  independently  of  the 
accoimts  of  other  foreign  branches 
established  by  it  and  of  its  home 
office,  and  shall  at  the  end  of  each 
fiscal  period  transfer  to  its  general 
ledger  the  profit  or  loss  accruing  at 
each  such  branch  as  a  separate 
item. 
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SECTION     28. 

OWEN  AMENDMENT. 
FOREIGN   BRANCHES. 

Sec.  e8  25.  Thcb*  Any  national 
banking  association  possessing  a 
capital  and  surplus  of  $1,000,000  or 
more  may  file  appUcation  with  the 
Federal  Keserve  board,  upon  such 
conditions  and  under  such  eircum 
stanooa  regulations  as  may  be  pre- 
scribed by  the  said  board,  for  the 
purpose  of  securing  authority  to 
establish  branches  in  foreign  coun- 
tries or  dependencies  of  the  United 
States  for  the  furtherance  of  the 
foreign  commerce  of  the  United 
States  and  to  act,  if  required  to  do 
so,  as  fiscal  agents  of  the  United 
States.  Such  appUcation  shaU 
specify,  in  addition  to  the  name  and 
capital  of  the  banking  association 
filmg  it,  the  foreign  country  or^ooun 

trios  or — Ihe — dopondonoies 
81         of  the  United  States  place 

or  places  where  the  banking 
operations  proposed  are  to  be  ear- 
ned on  ana  the  amoimt  of  capital 
set  aside  by  the  said  banking  asso- 
ciation filing  such  appUcation  for 
the  conduct  of  its  foreign  business 
at  the  branches  proposed  by  it  to 
be  established  in  foreign  countries 
su^h  place  or  places.  The  Federal 
Reserve  Board  shall  have  power  to 
approve  or  to  reject  such  appUca- 
tion if,  in  its  judgment,  the  amoimt 
of  capital  proposed  to  be  set  aside 
for  the  conduct  of  foreign  business 
is  inadequate  or  if  for  other  reasons 
the  granting  of  such  appUcation  is 
deemed  inexpedient. 

Every  national  banking  associa- 
tion wnich  shaU  receive  authority 
to  estabUsh /orei^  branches  in  for 
ign  oountrica  shaU  be  required  at 
all  times  to  furnish  information 
concerning  the  condition  ^f  such 
branches  to  the  ComptroUer  of  the 
Currency  upon  demand,  and  the 
Federal  Reserve  Board  may  order 
special  examinations  of  the  said 
foreign  branches  at  such  time  or 
times  as  it  may  deem  best.  Every 
such  national  banking  association 
shall  conduct  the  accounts  of  each 
foreign  branch  independently  of  the 
accounts  of  other  foreign  branches 
estabUshed  by  it  and  of  its  home 
office,  and  shall  at  the  end  of  each 
fiscal  period  transfer  to  its  general 
ledger  the  profit  or  loss  accruing  at 
each  sueh  branch  as  a  separate 
item. 


HITCHCOCK  AMENDMENT. 
FOREIGN    BRANCHES. 

Sec.  38  27,  That  anv  Federal 
reserve  bank  or  nationaJ  banking 
association  possessing  a  capital  oi 
81,000,000  $5,000,000  or  more  may 
file  appUcation  with  the  Federal  Re- 
serve Board,  upon  such  conditions 
andunder  such  circumstances  as  may 
be  prescribed  by  the  said  board,  for 
the  purpose  of  securing  authority  to 
establisn  branches  in  foreign  coun- 
tries or  dependencies  of  the 

77  United  States  for  the  further- 
ance of  the  foreign  commerce 

of  the  United  States  and  to  act,  if  re- 

?uired  to  do  so,  as  fiscal  agents  of  the 
Inited  Stat^.  Such  appUcations 
shall  specif  V,  in  addition  to  the  name 
and  capital  of  the  banking  associa- 
tion filing  it,  the  foreign  coimtry  op 
oountrioQ  or  the  dopondenoioo  of  the 
United  States  plaice  or  places  where 
the  banking  operations  proposed  are 
to  be  carried  on  and  the  amount  of 
capital  set  aside  by  the  said  banking 
association  filing  such  appUcation 
for  the  conduct  of  its  foreign  busi- 
ness at  the  branches  proposed  by  it 
to  be  estabUshed  in  foreign  coun- 
tries. The  Federal  Reserve  Board 
shall  have  power  to  approve  or  to 
reject  such  appUcation  if,  in  its 
judgment,  the  amount  of  capital 
proposed  to  be  set  aside  for  the  con- 
duct of  foreign  business  is  inade- 
quate or  if  for  other  reasons  the 
CTanting  of  such  appUcation  is 
deemed  inexpedient. 

Every  national  banking  associa- 
tion which  shaU  receive  authority 
to  estabUsh  branches  in  foreign 
countries  shall  be  required  at  aU 
times  to  furnish  information  con- 
cerning the  condition  of  such 
branches  to  the  ComptroUer  of  the 
Currency  upon  demand,  and  the 
Federal  Reserve  Board  may  order 
special  examinations  of  the  said  for- 
eign branches  at  such  time  or  times 
as  it  may  deem  best.  Every  Fed- 
eral reserve  hank  and  every  such  na- 
tional banking  association  shaU 
conduct  the  accoimts  of  each  foreign 
branch  independently  of  the  ac- 
counts of  other  foreim  branches  es- 
tabUshed by  it  and  of  its  home 
office,  and  shaU  at  the  end 

78  of  each  fiscal  period  trans- 
fer to  its  general  ledger  the 

Erofit  or  loss  accruing  at  each  such 
ranch  as  a  separate  item. 
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HOUSE  BILL. 

51  Sec.  29.  That  all  provisions 

of  law  inconsistent  with  or 
superseded  bv  any  of  the  provisions 
of  this  Act  be,  and  the  same  are 
hereby,  repealed:  Provided j  That 
nothing  in  this  Act  contained  shall 
be  construed  to  repeal  the  parity 
provision  or  provisions  contained 
m  an  Act  approved  March  four- 
teenth, nineteen  hundred,  entitled 
**An  Act  to  define  and  fix  the 
standard  of  value,  to  maintain  the 
parity  of  all  forms  of  money  issued 
or  comed  by  the  United  States,  to 
refund  the  public  debt,  and  for 
other  purposes.*' 


SECTION     29^. 

OWEN  AlCENDMENT. 

82  Sec.  dO  26.  That  all  All 

provisions  of  law  inconsist- 
ent with  or  superseded  by  any  of 
the  provisions  of  this  Act  bo,  and 
the  oamo  are  are  to  that  extent  and 
to  thai  extent  only  herebyy  repealed: 
Providedy  That  nothing.  Nothing 
in  this  Act  contained  shall  be  con- 
strued to  repeal  the  parity  provi- 
sion or  provisions  contained  in  an 
Act  approved  March  foiu-teenth, 
nineteen  hundred,  entitled  ''An  Act 
to  define  and  fix  the  standard  of 
value,  to  maintain  the  parity  of  all 
forms  of  money  issued  or  <;omed  by 
the  United  States,  to  refund  the 
public   debt,    and   for   other   pur- 

?oses,"  and  the  Secretary  of  the 
Wasury  may  for  such  purposes,  or 
to  strengthen  the  gold  reserve,  borrow 
cold  on  the  security  of  United  States 
bonds  or  for  one-year  notes  bearing 
interest  ai  a  rate  of  not  to  exceed 
ihree  per  centum  per  annum,  or  seU 
the  same  if  necessary  to  obtain  gold. 
When  the  funds  of  the  Treasury  on 
hand  justyfy,  he  may  purchase  and 
retire  such  outstanding  bonds  and 
notes. 


UITOUCOOK  AHBNDICBNT. 

SscdOj^^.  That  all  ^H  provisions 
of  law  inconsistent  witli  or  super- 
seded by  any  of  the  provisions  of 
this  Act  bo,  ond  the  oamo  are  are  to 
that  exterit  and  to  that  extent  ordy 
hereby  repealed:  Provided,  That 
nothing  in  this  Act  contained  shall 
be  construed  to  repeal  the  parity 
provision  or  provisions  contained  in 
an  Act  approved  March  fourteenth, 
nineteen  nundred,  entitled,  "An  Act 
to  define  and  fix  the  standard  of 
value,  to  maintain  the  parity  of  all 
forms  of  money  issued  or  comed  by 
the  United  States,  to  refund  the 
public  debt,and  for  other  purposes.'' 
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EOT7SB  BILL. 


Seo.  30.  That  the  right  to  amend, 
alter,  or  repeal  this  Act  is  hereby 
expressly  reserved. 

Passed  the  House  of  Represent- 
atives September  18,  1913. 

Attest: 


NEW    SECTIONS, 

OWEN  AlCENDMENT. 

Sec.  S7.  Tke  provisions  of  (he  Act 
oi  May  thirtieth,  nineteen  hundred 
and  eighty  OAiihorizing  noMonal  cur- 
rency  associations,  the  issue  oi  addi- 
tional Ttaiional-bank  circulation,  and 
creating  a  National  Monetary  Comr- 
mission,  which  expires  hy  limitation 
under  ine  terms  of  such  Act  on  the 
thirtieth  day  of  June,  nineteen  hun- 
dred and  fourteen,  are  Thereby  extended 
to  June  thirtieth,  nineteen  hundred 
and  fifteen,  and  sections  fifty-one 
hundred  and  flftyAhree,  fifty- 
83  one  hundred  and  seventy-twOf 
fifty-one  hundred  and  ninety^ 
one,  and  fifty-two  hundred  and  four- 
teen of  the  Revised  Statutes  of  the 
United  States,  which  were  amended 
hy  the  Act  of  May  twentieth,  nineteen 
hundred  and  eight,  are  Thereby  re- 
enacted  to  read  as  such  sections  read 
prior  to  May  twentieth,  nineteen 
hundred  and  eight,  subject  to  such 
amendments  or  modifications  as  are 
prescribed  in  this  Act. 

Skc.  188.  If  any  clause,  sentence, 
paragraph,  or  part  of  this  Act  sTuiU 
for  any  reason  be  adjudged  by  any 
court  of  comvetent  jurisdiction  to  be 
invalid,  such  jud^msnt  shaU  not 
affect,  impair^  or  invalidate  the  re- 
minder of  this  Act^  but  sTwU  be  con- 
fined in  its  operation  to  the  clause, 
sentence,  paragraph,  or  part  thereof 
directly  irwolved  in  ihe  comtroversy  in 
which  such  judgment  sTuaU  ha/oe  been 
rendered. 

SECTION     30. 

Seg.  80  £9.  That  the  TTie  ri^ht 
to  amend,  alter,  or  repeal  this  Act 
is  hereby  expressly  reserved. 


HITOHOOCK  AHBNDICENT. 

Sbc.  i9.  That  the  provisions  of 
{he  Act  of  May  thirtieth,  nineteen 
Tvundred  and  eight,  a/uthorizing  nar 
tionai  currency  associations,  the  issue 
of  additional  national-banK  circulor 
tion,  and  creating  a  National  Mone- 
tary Commission,  which  expires  by 
limitation  under  ihe  terms  of  suck 
Act  on  the  thirtieth  day  of  June,  nine- 
teen hundred  and  fourteen,  are  Tiereby 
extended  to  June  thirtieth,  nineteen 
hundred  and  fifteen. 


Seg.  30.  That  the  right  to  amend, 
alter,  or  repeal  this  Act  is  hereby  ex- 
pressly reserved. 


SOUTH  TRIMBLE 
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SUBMITTED  BY  MR,  OWEN. 


In  the  Senate  op  the  United  States,  December  18,  191S. 
Orderedy  That  there  be  printed  as  a  Senate  document,  in  document  type  and  in  three  parallel  columns,  a 
comparative  print  of  the  banking  and  currency  bill  (H.  R.  7837),  **An  act  to  provide  for  the  establishment  of 
Federal  reserve  banks,  to  furnish  an  elastic  currency,  to  afford  means  of  rediscounting  commercial  paper,  to 
establish  a  more  effective  supervision  of  banking  in  the  United  States,  and  for  other  purposes/'  showing  the 
bill  as  passed  by  the  House,  the  bill  as  passed  by  the  Senate,  and  the  bill  as  agreed  to  in  conference,  and  that 
6,000  additional  copies  be  printed  for  the  use  of  the  Senate  document  room. 
Attest: 

James  M.  Baker,  Secretary. 
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68d  CONGRESS, 
2d  Swsios. 


H.  R.  7837. 


IN  THE  SENATE  OF  THE  UNITED  STATES. 

(Tho  part  printed  in  small  capitals  shows  the  new  matter  proposed;  the  part  inclosed  in  heavy  brackets  [  J 

shows  matter  proposed  to  l>e  omitted.] 


AN  ACT  TO  PROVIDE  FOR  THE  ESTABLISHMENT  OF  FEDERAL  RESERVE  BANKS.  TO  FURNISH 
AN  ELASTIC  CURRENCY,  TO  AFFORD  MEANS  OF  REDISCOUNTING  COMMEllciAL  PAPER. 
TO  ESTABLISH  A  MORE  EFFECTIVE  SUPERVISION  OF  BANKING  IN  THE  UNITED  STATES 
AND  FOR  OTHER  PURPOSES. 


HOT7SB  BILL. 

Be  it  enacted  hy  the  Senate  and 
House  ofRepreeentativee  of  the  United 
States  (^America  in  Congress  assent 
hied,  That  the  short  title  of  this  Act 
shall  be  the  ''Federal  Reserve  Act." 


SECTION    1. 

PASSED  BY  SENATE. 

Be  it  enacted  by  the  Senate  and 
House  of  Representatives  of  the 
United  States  of  America  in  Con- 
gress assembled,  That  the  short  title 
of  this  Act  shall  be  the  * '  Federal  Re- 
serve Act." 

Wherever  (he  word  ^^ bank'*  is  used 
in  this  Act,  (he  word  shaU  be  hdd  to 
include  State  bank,  banking  associor- 
Hon,  and  trust  compam,  except  where 
national  batiks  or  Federal  reserve 
banks  are  specifically  referred  to. 

The  terms  na/tional  bank''  and 
**  national  bariking  association*' 
used  in  this  Act  shall  be  hdd 
to  be  synonyrnous  and  interchange- 
able. The  term  ^^ member  bavjc" 
shall  be  held  to  m^an  any  national 
bank,  State  bank,  or  bank  or  trust 
company  which  has  become  a  member 
of  one  of  the  reserve  banks  created  by 
ihisAct.  The  term ''board"  shall  be 
hdd  to  m£an  Federal  Reserve  Board; 
(he  term  ''district*'  shall  be  held  to 
m£an  Federal  reserve  district;  the 
term  "reserve  bank**  shall  be  hdd  to 
m^an  Federal  reserve  barik. 


OONFEBENOE  AOBEEICENT. 

Be  a  enacted  Sy  the  Senate  and 
House  oi  Representatives  of  the 
United  States  of  America  in  Con- 
gress assembled.  That  the  short  title 
of  this  Act  shall  be  the  "  Federal  Re- 
serve Act." 

Wherever  the  word  "  barik  "  is  used 
in  this  Act,  the  word  shall  be  hdd  to 
indude  State  bank,  bariking  assodor- 
tion,  and  trust  comparvu,  except  where 
national  banks  or  Federal  reserve 
banks  are  spedJuMOy  referred  to. 

The  terms  "national  banH:"  and 
"national  bariking  association" 
used  in  this  Act  shall  be  hdd  to  be 
mmonyrnmis  and  irUerdiaTigeaile. 
The  term  "memher  barik"  shaU  be 
hdd  to  mean  any  national  banJc, 
State  barik,  or  barik  or  trust  company 
which  has  become  a  member  of  one  of 
the  reserve  bariks  created  by  this  Act. 
The  term  "board"  shall  %e  hdd  to 
mean  Federal  Reserve  Board;  the 
term  "district"  shall  be  hdd  to  mean 
Federal  reserve  district;  the  term 
"reserve  barik"  shall  be  hdd  to  mean 
Federal  reserve  banJc. 


SECTION    2. 


FEDERAL  BS8EBTB  DI8TBI0TB. 


FBDEEAL  BESEBVE  DISTRICTS. 


FEDERAL  RESERTE  DI8TRI0IS. 


Seo.  2.  That  within  ninetj  days 
after  the  passage  of  this  Act.  or  as 
soon  thereafter  as  practicable,  the 
Secretary  of  the  Treasury,  the  Sec- 
retary of  Agriculture,  and  the  Comp- 
troller of  tne  Currency, 


Seo.  2.  That  within  ninety  days 
aftoF  the  paosago  of  this  Aet^  of  ao 
As  soon  thoFoaftOF  as  practicable, 
the  SecretaiT  of  the  Treasury,  ^be 
SoorotaFy  of  AgFieultUFo^  and  the 
ComptFolleF  of  the  CuFFoneyf  and 

(3) 


Sxc.  S.  As  soon  as  praeticahU^  the 
Secretary  of  the  Treasury,  £and  not 
less  than  two  other  merMers  of  the 
Federal  Reserve  Board,  hereinafter 
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SECTION    2— Continued. 


HOUSE  BILL. 


acting  as 
"The  Reserve  Bank  Organization 
Committee/'  shall  designate  from 
among  the  reserve  and  central  re- 
serve cities  now  authorized  by  law  a 
number  of  such  cities  to  be  known 
as  Federal  reserve  cities,  and  shall 
divide  the continentalUnited States 
into  districts,  each  district  to  con- 
tain one  of  such  Federal  reserve 
cities:  Provided^  That  the  districts 
shall  be  apportioned  with  due  re- 
gard to  the  convenience^  and 
2  customary  course  of  business 

of  the  community  and  shall 
not  necessarily  coincide  with  the 
area  of  such  State  or  States  as  may 
be  wholly  or  in  part  included  in  any 


given  district.  The  districts  thus 
created  may  be  readjusted  and  new 
districts  may  from  tmie  to  time  be 
created  by  the  Federal  Reserve 
Board  hereinafter  established,  act- 
ing upon  a  ioint  application  made 
by  not  less  tnan  ten  member  banks 
desiring  to  be  organized  into  a  new 

district.  The  districts  thus  consti- 
tuted shall  be  known  as  Federal 
reserve  districts  and  shall  be  desig- 
nated by  number  according  to  the 
pleasure  of  the  orj^anization  com- 
mittee, and  no  Feoeral  reserve  dis- 
trict shall  be  abolbhed,  nor  the 
location  of  a  Federal  reserve  bank 
changed,  except  upon  the  applica- 
tion of  three-fourths  of  the  member 
banks  of  such  district.      ^ 


The  organization  committee  shall, 
in  accordance  with  regulations  to 
be  established  by  itself,  proceed  to 
organize  in  each  of  the  reserve  cities 
designated  as  hereinbefore  speci- 
fied a  Federal  reserve  bank.  Each 
such  Federal  reserve  bank  shall  in- 
clude in  its  title  the  name  of  the 
city  in  which  it  is  situated,  as  *'  Fed- 
eral Reserve  Bank  of  Chicago,''  and 
80  forth.    The  total  number  of  re- 


PASSED  BY  SENATE. 

not  less  than  two  other  members  of  the 
Federal  Reserve  Board,  Tiereinafter 
provided  for,  to  be  assigned  by  the 
President,  acting  as  '*The  Reserve 
Bank  Organization  Committee," 
shall  designate  from  among  the  ro 
servo  and  oontpal  rooorvo  ci^ios  now 
ftuthorigod  by  law  a  number  of  such 
not  less  than  eight  nor  more  than 
twelve  cities  to  be  known  as  Federal 
reserve  cities,  and  shall  divide  the 
continental  United  States,  including 
AlasJca,  into  districts,  each  district 
to  contain  one,  and  only  one,  of  such 
Federal  reserve  cities. 

The  determi- 
nation of  said  organization  committee 
shaU  not  be  subject  to  review  except 
by  the  Federal  Reserve  Board  when 
organized:  Provided,  That  the  dis- 
tricts shall  be  apportioned  with 
due  regard  to  the  convenience 
and  customary  course  of  business 
el  the  community  and  shall  not 
necessarily  ooinoido  with  the  area 
of  suoh  be  coterminous  wiOi  any 
State  or  States  as  may  bo  wholly  op 
in  part  included  in  any  given  dis; 


thij 


^let.  The  districts  thus  created 
may  be  readjusted  and  new  districts 
may  from  tune  to  time  be  created 
by  the  Federal  Reserve  Board  hef^ 


than  ten  mombor  banks  desiring  to 


.  XXXUU  U  UVJfV     Ult3Ut  lUU*    lV\Jv 

to  exceed  twelve  in  aM.  The  Such 
districts  thus  oonstitutcd  shall  be 
known  as  Federal  reserve  districts 
and  sbaU  may  be  designated  by 
number  aoooraing  to  the  ploaflure 


oommittoe,  and 

r m\Jv  I31IUII      Ov 

abolished,  nor  the  looation  of  a  Fed 
erai  roaorvo  bank  changed^  except 
upofi — the — application — of  throe- 
fourths  of  the  mopoibop  banks  of  such 
distpiet.  A  majority  of  the  organi- 
zation committee  shml  constitute  a 
quorum  with  authority  to  act. 

toommitteoshalL 


organizo — id  each    of  the  reserve 


specified  a  Federal    roecrve  bank* 
Federal   reoervo   bank 


OONFEHENCE  AGBEEHENT 

provided  for,  to  be  assigned  by  the 
Presidentf'J  the  secret  art  of  ag- 
riculture AND  THE  COMPTROLLER 
OP  THE  CURRENCY,  o^cting  as  "  The 
Reserve  Bank  Organization  Commit- 
tee,^^ shall  designate  not  less  than  eight 


nor  more  thantwdve  cities  to  be  Tcnown 
cw  Federal  reserve  cities,  and  shall 
divide  the  continental  United  Stales, 
Win^dudiTig'y  excluding  Alaska,  into 
districts,  ea^ch  district  to  contain 
£one,  and'J  only  oneft  cfsv>ch  Fed- 
eral reserve  cities. 

The 
determination  of  said  organization 
committee  shall  n>ot  be  subject  to  re- 
view except  by  the  Federal  Reserve 
Board  when  organized:  Provided, 
Thai  the  districts  shaE  be  appor- 
tioned with  due  regard  to  the  convene 
ience  and  customary  course  of  business 
and  shaU  not  necessarily  li  cotermi- 
nous with  any  State  or  States.  ITie 
districts  thus  created  nmy  be  read- 
justed and  new  districts  may  from 
time  to  time  be  created  by  the  Federal 
Reserve  Board, 


not  to  exceed  twelve  in  aU.  Such  dis- 
tricts shad  be  known  cw  Federal  re- 
serve districts  and  mxa/y  be  designated 
by  n/wmber. 


A  majority  of  (he  or- 
ganization committee  shall  constitute 
a  quorum  vnth  authority  to  act. 


— ftl   llJB  '  Dili 

as  **  Federal  Refler\^e  Bank  of  Ch j- 
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SECTION    ^-Continued. 


HOXrSE  BILL. 

serve  cities  designated  by  the  or- 
ganization comimttee  shall  be  not 
less  than  twelve,  and  the  oi^aniza- 
tion  committee  shall  be  autnori:^ 
to  employ  counsel  and  expert  aid, 
to  take  testimony,  to  send  for  per- 
sons and  papers,  to  administer 
oaths,  and  to  make  such  investiga- 
tions as  may  be  deemed  necessary 
by  the  said  conmiittee  for  the 
3  purpose  of  determining  the 

reserve  cities  to  be  desig- 
nated and  organizing  the  reserve 
districts  hereinbefore  provided. 

Every  national  bank  located  withr 
in  a  ^ven  district  shall  be  required 
to  suDscribe  to  the  capital  stock  of 
the  Federal  reserve  bank  of  that 
district  a  sum  equal  to  twenty  per 
centum  of  the  capital  stock  of  such 
national  bank  f  uUy  paid  in  and  un- 
impaired, one-fourth  of  such  sub- 
scription to  be  |)aid  in  cash  and  one- 
fourth  within  sixty  days  after  said 
subscription  is  made.  The  remain- 
der of  the  subscription  or  any  part 
thereof  shall  become  a  liability  of 
the  member  bank,  subject  to  call 
and  payment  thereof  whenever  nec- 
essary to  meet  the  obligations  of  the 
Federal  reserve  bank  under  such 
terms  and  in  accordance  with  such 
regulations  as  the  board  of  directors 
of  said  Federal  reserve  bank  may 
prescribe:  Provided,  That  no 


PASSED  BY  SENATE. 

number  of  foqofvo  oitioo  dooignntod 
by  the  opganieation  oommifctoo  Bhall 
bo  not  looo  than  twelve^  and  the  of- 

Snieation  oommittoo  ohall  bo  an 
efigod  to  employ  oounool  and  ox 
port  aid,  to  take  tostimony,  to  send 
for  porsonfl  and  paporo,  to  adminis 
tor  oaths,  and  to  mako  such  invoati 
gationfl  as  may  bo  doomed  nocofloary 
by  the  said  oommittoo  for  tho  pur 
pose  of  dotortnining    the  roeervo 
oitioB  to  bo  dooignatcd  and  organ 

before  provided. 

Eveiy — national — bank  located- 
within  a  given  diotrict  shall  bo  ro- 
quired  to  oubooribo  to  tho  oapital 
stock  of  tho  Federal  rooorvo  bank 
of    that    diotrict    a    sum  equal  to 


CONFBBENOB  AOBEEICENT. 


twenby  p 
otook  of 


or  oentunah- 
such  national 


of  tho  oapital 
ih  fully 

paid  in  and  unimpaired,  one  fourth 
of  such  flubeoription  to  bo  paid  in 
oaah  and  one  fourth  within  sixty 
days — after  said  oubooription  is 
ffiado: — Tho  remainder  of  the  oub  ■ 
Boription  or  any  part  thereof  shall 
become  a  liability  of  tho  mombor 
banh^  Qubjeot  to  call  and  payment 
fchoroof  wnenovoF  noooooary  to  meet 
tho  obligations  of  tho  Federal  ro 
serve  bank  under  oueh  tormo  and  in 
aoeordanco  with  such  rogulationo  ao 
the — board  of  dirootoro  of  oaid 
Federal — rooerve  bank  may — pre- 
scribes— Provided,  That  no 

Said  organization  committee  shall 
be  authorized  to  employ  counsel  and 
expert  aid,  to  take  testimony,  to  send 
forperson:^  and  papers,  to  administer 
oaths,  and  to  make  sum  investigation 
as  may  he  deemed  necessary  by  the 
said  committee  in  determining  the 
reserve  districts  and  in  deter- 
mining the  cities  within  such  districts 
where  such  Federal  reserve  banks 
sJiaU  be  severally  located.  The  said 
committee  shall  supervise  (he  organi- 
zation, in  each  of  the  cities  designated, 
of  a  Federal  reserve  bank,  which  shall 
include  in  its  title  the  name  of  the  city 
in  which  it  is  situated,  as  ^'  Federal 
Reserve  Bank  of  Chicago  J^ 

Under  regulations  to  be  prescribed 
by  the  organization  committee,  every 
national  l>anking  assodoMon  in  me 
United  Stales  is  hereby  required  and 
even/  eligible  bank  in  the  United 
States  and  every  trust  company 
within  (he  District  of  Columbia  in- 
corporated under  an  Act  of  Congress 
approved  October  first,  eighteen  n/unr 
red  and  ninety-one,  is  hereby 
muihorized    to    signify   in   writing. 


Said  organization  committee  shall 
be  authorized-  to  employ  counsel  and 
expert  aid,  to  take  testimony,  to  send 
for  persons  amd  papers,  to  administer 
oains,  and  to  make  sum  investigation 
a^  may  be  deemed  necessary  oy  the 
said  commiMee  in  determining  the 
reserve  districts  and  in  ^determining^ 
DESIGNATING  the  cUxes  within  such 
districts  where  such  Federal  reserve 
banks  shall  be  severally  healed.  The 
said^  committee  shall  supervise  the  or^ 
qanization^,'%in  each  ofihecitiesdes^ 
ignated  £ ,  'J  erf  a  Federal  reserve  bank, 
which  shall  include  in  its  tide  the  name 
of  the  citu  in  which  it  is  situated,  as 
* '  Federal  Reserve  Bank  of  Chicago.'^ 

Under  regtUations  to  be  presaibed 
by  the  organization  committee,  every 
national  bariking  a^sodalion  in  Hu 
United  iStofe^T,  J  is  hereby  required, 
and  every  eligible  bank  in  the  United 
States  and  every  trust  company  within 
the  District  of  Columbia  ^incorpo- 
rated  under  an  Act  of  Congress  ap- 

?  roved  October  first,  eighUen  hin- 
red    and    ninety- one%  is   hereby 
authorized    to    signify    in    writing, 


Digitized  by 


Google 


Digitized  by 


Google 


SECTION    ^-Continued. 


HOTJSB  UTTaTb      ir* 


PASSED  BY  SENATE. 

wUhin  sixty  days  after  the  passage  of 
<Aw  Act,  its  acceptance  of  the  terms  and 
provisions  Thereof  When  a  Federal 
reserve  bank  shau  have.leen  organized, 
every  ncUional  banking  association 
wiihin  (hat  district  shau  be  required 
and  every  eligible  bank  may  be  per- 
mitted to  subscribe  to  the  capital  stock 
thereof  in  a  sum  equal  to  six  per  cen- 
tum of  the  paid-up  capital  stock  and 
surplus  of  such  oarik,  one-sixth  of 
the  st^bscription  to  be  payable  on 
call  of  the  ^organization  committee 
or  of  the  Federal  Reserve  Board, 
one-sixth  vnthin  three  mxmihs  and 
one-sixth  wiihin  six  months  there- 
after, and  the  remainder  of  the  sub- 
scription, or  any  pari  thereof  shaU 
be  subject  to  call  when  deemed 
necessary  by  the  Federal  Re- 
serve Board,  said  payments  to  be  in 
gold  or  gold  certificates. 


OONFEBBNOE  AOBEEHBNT. 


The  shareholders  of  eoery  Federal 
reserve  bavJc  shall  be  held  individually 
responsible,  equally  and  ratably,  and 
not  one  for  another,  for  aU  contracts, 
debts,  and  engagements  of  such  bank 
to  the  extent  of  the  amount  of  their 
subscriptions  to  such  stock  at  the  par 
value  thereof  in  addition  to  the 
amount  subscribed,  whether  such  sub- 
scriptions have  been  vaid  up  in 
whole  or  in  part,  under  me  provisions 
of  this  Act. 

An^  national  banlc  failing  to  sig- 
nify its  OAxeptance  of  the  terms  of  (his 
Act  within  the  sixty  days  aforesaid 
shall  cease  to  act  as  a  reserve  agent, 
upon  thirty  days*  notice,  to  be  given 
within  the  discretion  of  (he  said  or- 
ganization committee  or  of  the  ^Fed- 
eral Reserve  Board. 

Should  any  national  banking  asso- 
ciation in  the  United  States  now 
organized  fail,  within  one  year  after 
the  passage  ojf  this  Act,  to  become  a 
member  bank  under  (fie  provisions 
hereinbefore  staled^  or  fail  to  comply 
with  any  of  the  provisions  of  this  Act 
applicable  thereto,  aU  of  ihe  rights, 
privileges,  and  jfraruihises  of  such 
association  granted  to  it  under 
the  national-bank  Act,  or  under 
the  provisions  of  this  Act,  shall 
be    thereby    forfeited.     Any    non- 


wifhin  sixty  days  after  the  passage  of 
this  Act,  its  acceptance  of  ihe  terms  ana 
provisions  hereof.    T  wTien  a  Federal 
reserve  bank  shall  nave  been  orga/n- 
ized,2   When   the  OBOANizATioir 

COMMITTEE  SHALL  HAVE  DBSIO^ 
KATED  THE  CITIES  IN  WHICH  FED- 
ERAL RESEBVE  BANKS  ABB  TO  BB^ 
ORGANIZED,  AND  FIX^D  THE  GEO- 
GRAPHICAL  LIMITS  OF  THE  FED- 
ERAL    RESERVE      DISTRICTS,     CVety 

national  banking  associaMon  unthin 
that  district  shau  be  required,  ^anS 
every   eligible   bank    may    be   per- 

mitted'J  WITHIN  THIRTY  DATS  AFTBB 
NOTICE     FROM     THE   ORGANIZATION 

COMMITTEE,  to  Subscribe,  to  the 
capital  stock  ^thereof^  of  such 
Federal  reserve  bank  in  a 
sum  equal  to  six  per  centum 
of  the  paid-up  capital  stock  and 
surplus  of  such  bank,  on^-six(h  of 
the  subscription  to  be  payable  on 
call  of  the  organization  committee 
or  of  ihe  Federal  Reserve  Board, 
one-sixth  within  three  months  and 
one-sixfh  within  six  months  there^ 
after,  and  the  remainder  of  the  sub- 
scription, or  any  part  thereof,  shaU 
be  subject  to  caU  when  deemed 
necessary  by  the  Federal  Re^ 
serve  Board,  said  payments  to  be  in 
gold  or  gold  certificates. 

The  shareholders  of  every  Federal 
reserve  bank  shall  be  held  individually 
responsible,  equally  and  ratably,  arid 
not  one  for  another,  for  all  contrads^r 
debts,  and  engagements  of  such  bankr 
to  the  extent  of  the  amount  of  their 
subscriptions  to  such  stock  at  the  par 
value  thereof  in  addition  to  the 
amount  subscribed,  whether  such  sub^ 
scriptions  ha/ve  been  paid  up  in 
whole  or  in  part,  under  the  provisions 
of  this  Act. 

Any  national  bank  failing  to  si^h 
nify  its  accevtance  of  the  terms  ofi^is^ 
Ad  unthin  the  sixty  days  aforesaid^ 
shall  cease  to  a^  as  a  reserve  agents 
upon  thirty  days'  notice,  to  be  given 
within  the  discretion  of  the  said  or- 
ganization committee  or  of  the  Fed- 
eral Reserve  Board. 

Should  any  national  bariking  asso- 
ciation, in  the  United  States  now  or- 
ganized fail  within  one  year  after 
the  passage  of  this  Act  to  become  a 
member  iarJc  ^under  the  provisions- 
hereinbefore  stated, "2  or  fail  to  comply 
with  any  of  the  provisions  of  this  Act 
applicable  thereto,  aM  of  me  rights, 
privileges,  and  franchises  of  such 
association  granted  to  it  under  the 
TuUional-bariic  Act,  or  under  the  pro- 
visions of  this  Act,  shall  be  therebj/ 
forfeited.    Any  noncompliance  wiin 
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H0TT8B  BILL. 


PASSED  BY  SBNATE. 

compliance  with  or  violation  oj 
this  Act  shaTl,  however,  he 
determined  and  adjudged  by 
any  court  of  the  United  States 
of  competent  jurisdiction  in  a  suit 
brought  for  that  purpose  in  the  dis- 
trict or  territory  in  which  such  hank 
is  locatedf  uvder  direction  of  the 
Federal  Reserve  Board,  by  the  Uomp- 
troUer  of  the  Currency  in  his  own 
name  before  the  association  shaU  be 
declared  dissolved.  In  cases  of  such 
noncompliance  or  violation,  other 
than  the  failure  to  become  a  member 
bank  under  the  provisions  of  tJAs 
Act,  every  director  who  participated 
in  or  assented  to  the  same  shaU  he 
held  liable  in  his  personal  or  indi- 
vidual capacity  for  aU  damages  which 
said  bank,  its  shareholders,  or  any 
other  person  shall  have  sustain^  in 
consequence  of  such  violation. 

Such  dissolution  shall  not  take 
away  or  impair  any  remedy  against 
such  corporation,  its  stocknolckrs  or 
officers,  jor  any  liability  or  penalty 
which  shaU  have  been  previously 
incurred. 

Should  the  subscriptions  by  hanks 
to  {he  stock  of  said  Federal  reserve 
hanJcs  or  any  one  or  more  of  them  be, 
in  the  judgment  of  the  organization 
committee,  insufficient  to  provide  the 
amount  of  capital  required  therefor, 
then  and  in  that  event  the  said  organi- 
zation committee  may,  under  Mttdi- 
tions  and  regulations  to  be  prescribed 
by  it,  offer  to  public  subscription  at 
par  such  an  dmount  of  stock  in  said 
Federal  reserve  banks,  or  any  one 
or  more  of  them,  a^  said  committee 
shaU  determine,  subject  to  the  same 
conditions  as  to  payment  in  and 
stock  liability  as  provided  for  member 
banks. 

No  individual,  copartn^rshi'p,  or 
corporation  other  than  a  member 
bank  of  its  district  shall  be  permitted 
to  subscribe  for  or  to  hold  at  any  time 
more  than  $10,000  par  value  of  stock 
in  any  Federal  reserve  bank.  Such 
stock  shaU  he  knoum  as  public  stock 
and  may  be  transferred  on  the  books 
of  the  Federal  reserve  bank  by  the 
chairman  of  th^  board  of  directors  of 
suchbanlc. 

Should  the  total  subscriptions  by 
banks  and  the  public  to  the  stock  of 
said  Federal  reserve  banks,  or  any 
one  or  more  of  them,  be,  in  the  judg- 
ment of.  the  organization  committee, 
insujfficient  to  provide  the  amount  of 
capital  required  therefor,  then  and  in 
(hat  event  the  said  organization  com- 
mittee shaU  allot  to  the  United  States 
such  an  amount  of  said  stock  as  said 


CONFBBENOB  AOBBBUBNT. 

or  violation  of  (his  Act  shaJL  hovh 
eoer,  be  determined  and  ad^ 
judged  by  any  court  of  the 
United  States  of  competent 
jurisdiction  in  a  suit  oroughtfor  ihat 
purpose  in  the  District  or  Territory 
%n  which  such  bank  is  located,  under 
direction  of  the  Federal  Reserve 
Board, ^hj  the  Comptroller  of  the  Cur* 
rency  in  his  own 

name  before  the  association  shall  be 
declared  dissolved.  In  cases  of  such 
noncompliance  or  violation,  other 
than  the  failure  to  become  a  member 
hank  under  the  provisions  of  this 
Act,  every  director  who  participated 
in  or  assented  to  the  same  shod  be 
held  liable  in  his  personal  or  indi- 
vidual capacity  for  dU  damages  which 
said  bank,  its  shareholders,  or  any 
other  person  shall  have  sustained  in 
consequence  of  such  violation. 

Such  dissolution  shall  not  take 
away  or  impair  any  remedy  against 
such  corporation,  its  stockholders  or 
officers,  for  any  liability  or  penalty 
which  shall  have  been  previously 
incurred. 

Should  the  subscriptions  by  banks 
to  the  stock  of  said  Federal  reserve 
banks  or  any  one  or  more  of  them  be, 
in  the  jvdffmerU  of  the  organizcttion 
committee,  insufficient  to  provide  (he 
amount  of  capital  required  therefor, 
then  and  xn  that  event  the  said  organi- 
zation committee  may,  under  condir- 
tions  and  regulations  to  be  prescribed 
by  it,  offer  to  public  subscription  at 

?vr  sum  an  amount  of  stock  in  said 
'ederal  reserve  banks,  or  any  one 
or  more  of  them,  as  said  committee 
shaU  detemdne,  subject  to  the  same 
conditions  as  to  payment  [in  J  and 
stock  liability  as  provided  for  member 
bariks. 

No  individual,  copartnership,  or 
corporation  other  than  a  member 
bank  of  its  district  shall  be  permitted 
to  subscribe  for  or  to  hold  at  any  time 
more  tlian  r*/0,000  J  $25,000  par 
value  of  stock  in  any  Federal  reserve 
bank.  Such  stock  mall  be  known  as 
public  stock  and  may  be  transferred 
on  the  hooks  of  the  Federal  reserve 
bank  by  the  chairman  of  the  board 
of  directors  of  such  hank. 

Should  the  total  subscriptions  by 
banks  and  the  public  to  the  stock  of 
said  Federal  reserve  hanks,  or  any 
one  or  more  of  them,  be,  in  the  judg- 
ment of  the  organization  committee, 
insufficient  to  provide  the  amount  of 
capital  required  therefor,  then  and  in 
that  event  the  said  organization  com- 
mittee  shaU  dUot  to  tfie  United  States 
such  an  amount  of  said  stock  as  said 
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BOVBE  BILL. 


Fed- 
eral reserve  bank  shall  commence 
business  with  a  paid-up  and  unim- 
paired capital  less  in  amount  than 
$5,000,000. 


The  organization  com- 
mittee shall  have  power  to  appoint 
sudi  assistants  and  incur  sucn  ex- 
penses in  carrying  out  the  provi- 
sions of  this  Act  as  it  shall  deem  nec- 
essarv.  and  such  expenses  shall  be 
pajrabie  by  the  Treasurer  of  the 
United  States  upon  voucher  ap- 
proved by  the  Secretary  of  the 
TVeasury,  and  the  sum  of  $100,000, 
or  so  much  thereof  as  may  be  neces- 
sary, is  hereby  appropriated,  out  of 
any  moneys  in  tne  Treasury  not 
otherwise  appropriated,  for  the  pay- 
ment of  such  expenses. 


PAS8BD  BY  8BNATE. 

commUUe  shall  determine.  Said 
United  States  stock  shaU  be  paid  for 
at  par  oiU  of  any  money  in  the 
Treasury  not  otherwise  appropriated, 
and  shall  he  held  by  the  Secretary  oj 
the  Trea^sury  and  disposed  of  for  the 
benefit  of  the  United  States  in  such 
manner^  at  such  times,  and  at  such 
price,  not  less  than  par,  as  the  Secre^ 
tary  of  the  Treasury  shdU  determine. 

Stock  not  held  by  member  banks 
shaU  not  be  entitled  to  voting  power 
in  the  hands  of  its  holders,  wd  the 
voting  power  tnereon  shall  be  vested 
in  aim  oe  exercised  solely  by  the  dass 
C  directors  of  the  Federal  reserve 
bank  in  which  said  stock  may  be  held, 
and  who  shaU  be  designated  ae  *'  voting 
trustees.''  The  voting  power  on  said 
public  stock  shaU  be  limited  to  one  vote 
for  each  $15,000  par  value  thereof, 
fractional  anumnts  not  to  be  consva- 
ered.  The  voting  trustees  shdU  exer- 
cise the  same  powers  as  meniber  banks 
in  voting  for  dass  A  and  dass  B 
directors. 

The  Federal  Reserve  Board  is 
hereby  empowered  to  adopt  and  pro- 
mulpate  rules  and  reguUUions  gov^ 
emvng  the  transfers  of  said  stock  and 
the  exercise  of  the  votina  power  thereon. 

JVoFederalreservebankshall  com- 
mence business  with  a  paid  up  and 
unimpaired  subscribed  capital  less  in 
amount  than  $6,000^000  iS, 000,000. 
The  organization  of  reserve  districts 
and  Federal  reserve  cities  shall  not 
be  construed  as  charting  the  present 
status  of  reserve  cities  and  central 
reserve  cities,  except  in  so  far  as  this 
Act  changes  the  amount  of  reserves 
thai  may  be  carried  with  approved 
reserve  agents  located  therein. 

The 
organization  conmiittee  shall  have 
power  to  appoint  such  assistants 
and  incur  sucii  expenses  in  carrying 
out  the  provisions  of  this  Act  as 
it  shall  aeem  necessary,  and  such 
expenses  shall  be  payable  by  the 
Treasurer  of  the  Umted  States  upon 
voucher  approved  by  the  Secretary 
of  the  Treasiuy,  and  the  sum  of 
$100,000,  or  so  much  thereof  as  may 
be  necessary,  is  hereby  appropriated, 
out  of  any  moneys  in  tne  Treasury 
not  otherwise  appropriated,  for  the 
payment  of  such  expenses. 


OONFBBENOB  AaBEBKEMT. 

committee  shaU  determine.  Said 
United  States  stock  shall  be  paid  for 
at  par  out  of  any  money  in  the 
Treasury  not  otherwise  appropriated, 
and  shall  be  held  by^  the  Secretary  of 
the  Treasury  and  disposed  of /or  me 
benefit  of  the  United  States  m  such 
manner,  at  such  times,  and  at  such 
price,  not  less  than  par,  as  the  Secre- 
tary of  the  Treasury  shaU  determine. 

Stock  not  hdd  by  memher  batiks 
shall  not  be  entitled  to  voting  power 
^in  the  hands  of  its  holders,  Jmt  the 
voting  power  thereon  shall  be  vested 
in  and  be  exercised  solely  by  the  dass 
C  directors  of  the  Federal  reserve 
bank  in  whidi  said  stock  may  be  hdd, 
and  who  shall  be  designated  as  ^'votirig 
trustees.'^  The  voting  power  on  said 
miblic  stock  shall  be  limited  to  one  vote 
lor  each  $16,000  par  value  thereof, 
fractional  amounts  not  to  be  consid- 
ered. The  voting  trustees  shall  exer- 
cise the  same  powers  as  member  banks 
in  voting  for  class  A  and  dass  B 
directors^ 

The  federal  Reserve  Board  is 
hereby  empowered  to  adopt  and  pro^ 
mvlgate  rules  and  regulat%ons  govern^ 
ing  the  transfers  of  said  stodc  Wqmd  the 
exercise  of  the  voting  power  thereon^. 

No  Federal  reserve  bank  shall  comr 
mence  business  with  a  subscribed 
capital  less  [in  amounfl  than 
£iS^00q,0002  $4,000,000.  The  or- 
gamzaiion  of  reserve  districts  and 
Federal  reserve  cities  shall  not  be 
construed  as  changing  the  present 
status  of  reserve  cities  and  central 
reserve  cities,  except  in  so  far  as  this 
Act  changes  the  amount  of  reserves 
that  may  be  carried  with  approved 
reserve  agents  located  therein. 

The 
organization  committee  shall  have 
power  to  apvoint  such  assistants 
arid  incur  such  expenses  in  carrying 
out  the  provisions  of  this  Act  as 
it  shall  deem  necessary,  and  such 
expenses  shall  be  payable  by  the 
Treasurer  of  the  Umted  Stales  upon 
voucher  approved  by  the  Secretary 
of  the  Treasury,  and  the  sum  of 
9100,000,  or  so  much  thereof  as  mjay 
be  necessary,  is  hereby  appropriate, 
out  of  any  moneys  %n  the  Treasury 
not  otherwise  appropriated^  for  the 
payment  of  such  expenses. 
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SECTION    3. 


HOTTSB  BILL. 
STOCK  ISSUES. 

4  Sec.  3.  That    the    capital 

stocl^  of  each  Federal  reserve 
bank  shall  be  divided  into  shares  of 
$100  each.  The  outstanding  capi- 
ta stock  shall  be  increased  from 
time  to  time  as  member  banks  in- 
crease their  capital  stock  or  as  addi- 
tional banks  become  members,  and 
shall  be  decreased  as  member  banks 
reduce  their  capital  stock  or  cease 
to  be  members.  Each  Federal  re- 
serve bank  may  establish  branch 
offices  under  regulations  of  the  Fed- 
eral Reserve  Board  at  points  within 
the  Federal.reserve  district  in  which 
it  is  located:  Provided^  That  the 
total  number  of  such  branches  shall 
not  exceed  one  for  each  $500,000  of 
the  capital  stock  of  said  Federal 
reserve  bank. 


PAS8BD  BY  8BNATE. 


Sec 


BRANCH  OFFICES. 


3.  That  the  oapital  otook  of 


4fl 


oaoh  Fodoral  rosorvo  bank  shall  bo 
divided  into  sharco  of  $100  oaohi 
Tho  outstanding  capital  ofcook  ohall 
bo  inoroasod  from  time  to  timo^  as 
mombor  banks  inoroaao  thoir  capital 
stock  OF  as  additional  banks  booomo 
mombors,  and  shall  bo  docroasod  as 
mombor  banks  roduco  thoir-eapital 
stock  or  ooaso  to  bo  mombors.  Each 
Federal  reserve  bank  »ay  shall  es- 


tablish branch  offices  under  rog«la 
tions  of  tho  Federal  Rosorvo  Board 
at  points  within  tho  Federal  rosorvo 

illUUl  l\JV    JIX     If  IllUU    lU    119    IWIUIAJVl*      X^r^r" 

vidod.  That  tho  total  number  of 
such  branehos  shall  not  oxcood  one 
for 'each  $600,000  of  tho  capital 
stook  of  said  Federal  rosorvo  bank 
within  the  Federal  reserve  district  in 
which  it  is  located  and  also  in  the 
district  of  any  Federal  reserve  hank 
which  may  have  been  suspended,  such 
branches  to  he  estahlished  and  con- 
ducted at  places  and  under  regular' 
tions  approved  hy  the  Federal  Re- 
serve Board. 


CONFBBBNCB   AOBEBJIEJIT. 


BRANCH  OrWlCNB 


Section  3  was  stricken  out  and  the  follow- 
ing inserted: 

Sec.  S.  Each  Federal  reserve  hanJc 
shall  establish  branch  banks  within 
the  Federal  reserve  district  in  which 
it  is  located  and  may  do  so  in  (he  dis- 
trict of  any  Federal  reserve  bank 
which  may  have  been  suspended. 
Such  branches  shall  be  operated  by  a 
board  of  directors  under  rules  and 
regulations  approved  by  (he  Federal 
Reserve  Board.  Directors  of  branch 
banks  shall  possess  the  same  qualifica- 
tions  as  directors  of  the  Fedeml  reserve 
batiks.  Four  of  said  directors  shaU 
be  selected  by  the  reserve  bank  and 
(hree  by  (he  Federal  Reserve  Board, 
and  (hey  shall  hold  office  during  (he 
vleasure,  respectively,  of  (he  parent 
oavJc  and  the  Federal  Reserve  board. 
The  reserve  bank  shall  designate  one 
of  (he  directors  as  manager. 


SECTION   4. 


FEDERAL  BESEBVE  BANKS. 

Sec.  4.  The  national  banks  in 
each  Federal  reserve  district  uniting 
to  form  the  Federal  reserve  bank 
therein,  hereinbefore  provided  for, 
shidl  under  their  seals,  make  an 
organization  certificate,  which  shall 
specificaUy  state  the  name  of  such 
Federal  reserve  bank  so  organized, 
the  territorial  extent  of  the  district 
over  which  tJie  operations  of  said 
Federal  reserve  bank  are  to  be  car- 
ried on,  the  city  and  State  in  which 
said  bank  is  to  be  located,  the 
amount  of  capital  stock  and  the 
number  of  shares  into  which  the 
same  is  divided,  the  names  and 
places  of  doing  business  of  each  of 


FEDERAL  RESERVE  BANKS. 

Sec.  4.  When  the  organization 
committee  shrill  have  established 
Federal  reserve  districts  as  provided 
in  section  two  of  this  Act,  a 
certificate  shall  be  filed  wUh 
the  Comptroller  of  the  Currency 
showing  (he  geographical  limits  of 
such  districts  and  the  Federal  re- 
serve city  designated  in  ea/ih  of  such 
districts.  The  Comptroller  of  (he 
Currency  shaU  (hereupon  cause  to 
be  forwarded  to  each  national  bank 
located  in  each  district,  and  to  such 
o(her  banks  declared  to  be  eligible 
by  (he  organization  committee  which 
may  apply  (herefor,  an  application 
blank  in  form  to  be  approved  by 


FEDERAL  RE8ER  VE  BANES. 

Sec.  4'  When  (he  organization 
committee  shaU  have  estahlished 
Federal  reserve  districts  as  provided 
in  section  two  of  (his  Act,  a 
certificate  shall  be  filed  wKh 
(he  Comptroller  of  (he  Currency 
showing  (he  geographical  limits  of 
such  districts  and  (he  Federal  re- 
serve cUy  designated  in  each  of  such 
districts.  The  Comptroller  of  (he 
Currency  shall  (hereupon  cause  to 
be  forwarded  to  each  national  bank 
located  in  each  district,  and  to  such 
offier  banks  declared  to  be  eligible 
by  (he  organization  committee  which 
may  ap^ply  therefor,  an  application 
blank  in  form  to  be  approved  by 
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SECTION   4  — Continued. 


H0TT8E  BILL. 


the  makers  of  said  certificate  and 
tJie  number  of  shares  held  by 

5  each  of  them,  and  the  fact 

that  the  certificate  is  made 

to  enable  such  banks  to  avail  them- 

setyes  of  the  advantages  of  this  Act. 


The  said  organization  certificate 
shall  be  aclmowledged  before  a 
judge  of  some  court  of  record  or 
notary  public;  and  shall  be,  together 
with  the  aclmowledgment  thereof, 
authenticated  by  the  seal  of  such 
court,  or  notanr,  transmitted  to  the 
ComptroUer  of  the  Currency,  who 
shall  fiile,  record,  and  carefully  pre- 
serve the  same  in  his  office. 

Upon 
the  filing  of  such  certificate  with  the 
Comptroller  of  the  Currency  as 
aforesaid,  the  said  Federal  reserve 
bank  so  formed  shall  become  a  body 
corporate,  and  as  such,  and  in  the 
name  designated  in  such  organiza- 
tion certificate,  shall  have  power  to 
perform  all  those  acts  an    to  enjoy 


PASSBD  BY  8BNATB. 

the  or^anieaiian  committee,  which 
hlarJc  shall  contain  a  resolution  to 
he  adopted  h/  the  board  of  directors 
of  each  bank  executing  such  apjili- 
cation,  authorizing  a  subscription 
to  the  capital  stock  of  the  Federal 
reserve  barJc  organizing  in  thai  <Zw- 
trict  in  accordance  with  the  provi- 
sions of  this  Act. 

Whin  the  minimum  amount  of 
capital  stock  prescribed  by  this  Act 
for  the  organization  of.  any  Federal 
reserve  bank  shall  have  been  sub- 
scribed and  allotted  the  organization 
committee  shaU  designate  any  five 
banks  of  (hose  whose  applications 
have  been  received,  to  execute  a  cer- 
tificate of  organizaiion,  -  and  there- 
upon the  barucs  so  designated  shall, 
under  their  seals,  mAjJce  an  organic 
zalion  certificale  which  shall  specifi- 
cdJly  stale  the  name  of  such  Fed- 
eral reserve  bank,  the  territorial  exr 
tent  of  the  distrid  over  which  the 
operations  of  such  Federal  reserve 
bank  are  to-  be  carried  on,  the 
city  and  Stale  in  which  said  bank 
is  to  be  located,  the  amount  of  xapv- 
tal  stock  and  the  number  of  shires 
irUo  which  the  sams  is  divided, 
the  name  and  place  of  doing  busi- 
ness of  each  oarJc  executing  such 
certificate,  and  of  aU  banks  which 
have  sniscribed  to  the  capital  stock 
of  such  Federal  reserve  bank  and 
the  nurnber  of  shares  subscribed  by 
each,  and  the  fact  that  the  certificate 
is  made  to  enable  those  barJcs  exe- 
cuting same^  and  aU  banks  which 
have  subscribed  or  may  thereafter 
subscribe  to  the  capital  stock  of  such 
Federal  reserve  bank,  to  avail  them- 
selves of  the  advantages  of  this  Act. 

The  said  oraanization  certificate 
shaU  be  a^nowtedged  before  a  judge 
of  some  court  of  record  or  notary 
public;  and  shaube,  together  with  the 
acknowledgment  thereof,  authenticated 
by  the  seat  of  such  court  or  notary, 
transmitted  to  the  Comptroller  of  the 
Currency,  who  shaM  file,  record,  and 
carefully  preserve  the  same  in  his 
office. 

Upon  the  filing  of  such  certificate 
with  the  ComptroUer  of  the  Currency 
as  aforesaid,  the  said  Federal  reserve 
bank  shall  become  a  body  corporate 
and  (W  such,  and  in  the  name  desig- 
nated in  such  organization  certificate, 
shall  have  power — 

First.  To  adopt  and  use  a  corpo- 
rate seal. 


CONFBBBNCB  AGBBBKBNT. 

(he  organization  committee,  which 
blank  shaU  contain  a  resolution  to 
be  adopted  by  the  board  of  directors 
of  each  bartk  executing  such  appli- 
cation, authorizing  a  subscription 
to  the  capital  stock  of  ^  Federal 
reserve  bank  organizing  in  that  dis- 
trict in  accordance  wUh  the  provi- 
sions of  ffds  Act. 

When  the  minimum  amount  of 
capital  stock  prescribed  by  this  Ad 
ior  the  orgamzation  o1  any  Federal 
reserve  bank  shaU  have  been  sub- 
scribed and  allotted,  the  organization 
committee  shall  designate  any  five 
banks  o1  those  whose  applications 
have  been  received,  to  execute  a  cer- 
tificate of  organization,  and  there^ 
upon  the  barucs  so  designated  shall, 
under  their  seals,  make  an  organi- 
zation certificate  which  shall  specific 
calh/  stat^  the  name  of  such  Fed- 
eral reserve  bank,  the  territorial  ex- 
tent of  the  district  over  which  the 
operations  of  such  Federal  reserve 
bank  are  to  be  carried  on,  the 
city  and  State  in  which  said  bank 
is  to  be  located,  the  amount  o1  capi- 
tal stock  and  the  number  of  shares 
into  which  the  same  is  divided, 
the  name  and  place  of  doing  busi- 
ness of  each  bank  executing  such 
certificate,  and  of  aU  banks  which 
ha/ve  subscribed  to  the  capital  stock 
of  such  Federal  reserve  bank  and 
the  number  of  shares  subscribed  by 
each,  and  the  fact  that  the  certificate 
is  made  to  enable  those  banks  exe- 
cuting same^  and  aU  banks  which 
have  subscribed  or  may  thereafte*^ 
subscribe  to  the  capital  stock  of  such 
Federal  reserve  bank,  to  avail  them- 
selves of  the  advantages  of  this  Act. 

The  said  organization  certificate 
shaU  be  acknowledged  before  a  judge 
of  some  court  of  record  or  notary 
public;  and  shall  be,  toaether  with  the 
acknowledgment  thereof,  authenticated 
by  the  seal  of  such  court,  or  notary, 
transmitted  to  the  Comptroller  of  the 
Currency,  who  shall  fite,  record  and 
careiuUy  preserve  tJie  same  in  his 
ofiice. 

Upon  the  filing  of  such  certificate 
with  the  ComptroUer  of  the  Currency 
as  aforesaid,  the  said  Federal  reserve 
bank  shall  become  a  body  corporate 
and  as  such,  and  in  the  name  desig- 
nated in  such  organization  certificate, 
shaU  have  power — 

First.  To  adopt  and  use  a  corpo- 
rate seal.    . 
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SECTION   4— Continued. 


H0TT8B  BILL. 


all  those  privileges  and  to  exercise 
all  those  powers  described  in  section 
fifty-one  hundred  and  thirty-six, 
Revised  Statutes,  save  in  so  far  as 
the  same  shall  be  limited  by  the  pro- 
visions of  this  Act.  The  Federal 
reserve  bank  so  incorporated  shall 
have  succession  for  a  period  of 
twenty  years  from  its  organization, 
unless  sooner  dissolved  by  Act  of 
Congress. 


Every  Federal  reserve  bank  shall 
be  conaucted  under  the  oversight 
and  control  of  a  board  of  directors, 
whose  powers  shall  be  the  same  as 
those  conferred  upon  the  boards  of 


PASSED  BY  SBNATB. 

Second.  To  Mve  succession  for  a 
period  of  twenty  years  from  its  organi- 
zation unless  it  %s  sooner  dissolved  by 
an  Act  of  Congress,  or  unless  its 
franchise  becomes  forfeited  by  some 
violation  of  law, 

'Third.  To  make  contra^. 

Fourth.  To  sue  and  be  sued,  com- 
plain and  defend,  in  any  court  of  law 
or  equity. 

Fifth.  To  appoint  by  its  board  of 
directors,  dectea  as  hereinafter  pro- 
vided, such  officers  as  are  not  other- 
wise provideafor  in  this  Act,  to  define 
their  duties,  require  bond§  of  triem 
and  fix  the  penalty  thereof,  to  dismiss 
such  officers  or  any  offhem  as  may  be 
appointed  by  them  ai  pleasure,  and  to 
appoint  others  to  fill  their  places. 


SixOi.  To  prescribe  by  its  board  of 
directors  by-laws  not  inconsistent 
with  law,  regulating  the  manner  in 
which  its  general  buM7i£SS  may  be  con- 
ducted, and  the  privileges  granted  to 
it  by  law  mxvy  be  exercised  and  en- 
joyed. 

Seventh.  To  exercise  by  its  board 
of  directors,  or  duly  authorized  officers 
or  agents,  aU  powers  specifically 
grarUed  by  the  provisions  of  this  Act 
and  such  incidental  powers  as  shall 
be  necessary  to  carry  on  the  business 
of  banJdna  within  the  limitaii&ns 
prescribed  by  this  Act. 

Eighth.  Upon  deposit  with  the 
Treasurer  of  the  United  States  of  any 
bonds  of  the  United  States  in  the  man- 
ner provided  by  existing  law  relating 
to  national  banks,  to  receive  from  the 
Comptroller  of  the  Currency  circulat- 
ing notes  in  blank,  registered  and 
countersigned  as  provided  by  law, 

ril  in  amxmnt  to  the  par  value  of 
bonds  so  deposited,  such  notes  to 
be  issued  under  the  same  conditions 
and  provisions  of  law  which  relate  to 
the  issue  of  circulating  notes  of  na-^ 
iional  banks  secured  by  bonds  of  the 
United  States  bearing  me  circulating 
privilege,  except  that  the  issue  of 
such  notes  shall  not  be  limited  to  the 
amount  of  tJie  capital  stock  of  such 
Federal  reserve  bank. 

But  no  Federal  reserve  bank  shaU 
transact  any  business  except  such  as 
is  incidental  and  necessarily  pre- 
liminary to  its  organization  untH  it 
has  been  authorized  by  the  Comp- 
troller of  the  Currency  to  commence 
business  under  the  provisions  of  this 
Act. 

Every  Federal  reserve  bank  shall 
be  conducted  under  the  oversight 
supervision  and  control  of  a  board 
of  directors,  whooo  powers  shall  bo 
the  same  as  thooe  conferred  upon 


CONFBBBNOE  AGBEEMENT. 


Second.  To  have  succession  for  f 
"period  of  twenty  years  from  its  organi- 
zation unless  it  %s  sooner  dissolved  by 
an  Act  of  Congress,  or  unless  its 
ranchise  becomes  forfeited  by  some 
violation  of  law. 

Third.   To  make  contracts. 

Fourth,  To  sue  and  be  sued,  com- 
plain  and  defend,  in  any  court  of  law 
or  equity. 

Fifth.  To  appoint  by  its  board  of 
directors,  ^eleded  as  hereinafter  pro- 
vided,'^ such  officers  and  emplotees 
(W  are  not  otherwise  provided  for  in 
this  Act,  to  define  their  duties,  require 
bonds  of  them  and  fvx  the  penaliy 
thereof,  and  to  dismiss  at  pleasubs 
such  officers  or  ^any  of  them  as  mm 
be  appointed  by  them  at  pleasure,  and 
to  appoint  others  to  fill  their  places'J 
employees. 

Sixth.  To  prescribe  by  ife  board  of 
directors,  by-laws  not  inconsisteru 
with  law,  regulating  the  manner  in 
which  its  general  business  may  be  con- 
ducted, and  the  privileges  granted  to 
it  by  law  may  be  exercised  and  en- 
joyea. 

Seventh.  To  exercise  by  its  board 
of  directors,  or  duly  anUhorized  officers 
or  agents,  aU  powers  speci^cdUy 
granted  by  the  provisions  of  this  Ad 
and  such  incidental  powers  as  shall 
be  necessary  to  carry  on  the  business 
of  banking  within  the  limitations  pre- 
scribed by  ffds  Act. 

Eighth.  Upon  deposit  with  the 
Treasurer  of  the  United  States  of  any 
bonds  of  the  United  States  in  the  manr 
ner  provided  by  existing  law  relating 
to  national  banks,  to  receive  from  tJu 
Comptroller  of  the  Currency  drculai- 
ing  notes  in  blanlc,  registered  and 
countersigned  as   provided  by  law, 

ril  in  amount  to  the  par  value  of 
bonds  so  deposited,  such  notes  to 
be  issued  under  the  same  conditions 
and  provisions  of  law  as  relate  to 
the  issue  'of  circulating  notes  of  no- 
tional  banks  secured  by  bonds  of  the 
United  States  bearing  the  circulating 
privilege,  except  that  the  issue  of  suck 
notes  shall  not  be  limited  to  the  capital 
stock  of  such  Federal  reserve  bank. 

But  no  Federal  reserve  bank  sfuiU 
transact  any  business  except  such  as 
is  incidental  and  necessarily  pre- 
liminary to  its  organization  untd  it 
has  been  authorized  by  the  Comp- 
troller of  the  Currency  to  commence 
business  under  the  provisions  of  this 
Act. 

Every  Federal  reserve  bank  shall 
be  conducted  under  the  supervision 
and  control  of  a  board  of  directors. 


Digitized  by 


Google 


Digitized  by 


Google 


12 


SECTION  4  — Continued. 


HOTTSE  BILL 

directors  of  national  banking  asso- 
ciations under  existing  law,  not  in- 
consistent witli  the  provisions  of 
this  Act. 


Such  boards  of  directors 
shall  be  constituted  and  elected  as 
hereinafter  specified  and  shall 
6  consist  of  nine  members,  hold- 

ing office  for  three  years, 
and  divioed  into  three  classes,  desig- 
nated as  classes  A,  B,  and  C. 

Class  A  shall  consist  of  three 
members,  who  shall  be  chosen  by 
and  be  representative  of  the  stock- 
holding banks. 

Class  B  shall  consist  of  three 
members,  who  shall  be  representa- 
tive of  tne  general  i)ublic  interests 
of  the  reserve  district. 


Class  C  shall  consist  of  three 
members,  who  shall  be  designated 
by  the  Federal  Reserve  Board. 


Directors  of  class  A  shall  be  chosen 
in  the  foUowing  manner: 


PASSBD  BY  SENATE. 
the  boards  of  dipootora  of  national 

I««9vv/XAII     ft  T 

visions  of  this  Aot. 

T?ie  board  of  directors  shall  per- 
form  the  duties  usually  appertaining 
to  the  office  of  directors  ofoanking  as- 
sociations and  aU  such  duties  as  are 
prescribed  by  law. 

Said  board  shall  administer  the  af- 
fairs of  said  bank  fairly  and  impar- 
HaMy  and  without  discrimination  in 
favor  of  or  against  any  member  bank 
or  banks  and  shall,  subject  to  the  pro- 
visions of  law  and  the  orders  of  the 
Federal  neserve  Board,  extend  to  each 
member  bank  such  discounts,  ad- 
vancements,  and  accommodations  as 
may  be  safely  and  reasonably  made 
with  due  regard  for  the  claims  and  de- 
mands of  other  member  banks. 

Such  board  of  directors  shall 
be  oonfltitutod — ^and  olootod  selected 
as  hereinafter  specified  and  shall 
consist  of  nine  members,  holding 
office  for  three  years,  and  divided 
into  three  classes,  designated  as 
classes  A,  B,  and  C. 

Class  A  shall  consist  of  three 
members,  who  shall  be  chosen  by 
and  be  representative  of  the  stock- 
holding banks. 

Class  B  shall  consist  of  three 
members,  who  shall  bo  rogrcoonta 
^ivo  of  the  general  public  intorooto 
or  uno  P080*  vo  qisufioo«  ax  xtve  wme  oj 
their  election  shall  be  actively  enr- 
qa^ed  in  their  district  in  commerce, 
%n  amdculture,  or  in  some  other  indus- 
trial pursuit. 

Class  C  shall  consist  of  three 
members,  who  shall  be  desimated 
by  the  Federal  Reserve  Board. 
When  the  necessary  subscriptions  to 
the  capital  stock  mve  been  obtained 
for  the  organization  of  any  Federal 
reserve  bank,  the  Federal  Reserve 
Board  shall  appoint  the  dass  C  direc- 
tors herein  provided  for  and  shall 
designate  one  of  such  directors  as 
chairman  of  the  board  to  be  selected. 
Pending  designation  of  such  chair- 
m>an  the  organization  committee  shaU, 
as  provided  in  this  section,  exercise 
{he  powers  and  duties  appertaining 
to  (he  office  of  chairman  in  the  oraam- 
zation  of  such  Federal  reserve  bank. 

No  Senator  or  Representative  in 
Congress  shall  be  a  member  of  the 
Federal  Reserve  Board,  a  director  of 
a  Federai  Reserve  Bank,  or  an  officer 
or  director  of  any  msmber  bank. 

No  director  of  class  B  or  of  dass  C 
shall  be  an  offi^,  director  ^  emphyeCf 
or  stockholder  of  any  bank. 


CONFERENCE   AGBEBICBNT. 


The  board  of  directors  shall  per- 
form the  duties  usually  appertaining 
to  the  office  of  directors  ofoanking  as- 
sodalions  and  aU  such  duties  as  are 
prescribed  by  law. 

Said  board  shaU  administer  the  af- 
fairs of  said  bank  fairly  and  impar- 
tially and  without  discrimination  in 
favor  of  or  against  any  member  bank 
or  banks  and  shall,  subject  to  the  pro- 
visions of  law  and  the  orders  of  the 
Federal  Reserve  Board,  extend  to  ea/ih 
member  bank  such  discounts,  advance- 
ment^,'^ and  accommodations  as 
may  be  safely  and  reasonaMy  made 
with  due  regard  for  the  claims  and  de- 
mands of  other  memier  banks. 

Such  ooard  of  directors  shall  be  se- 
lected as  Thereinafter  specified  and  shaU 
consist  of  nine  members,  holding  office 
or  three  years,  and  divided  into  three 
lasses,  designated  as  classes  A,  B, 
and  Cf 

Class  A  shaU  consist  of  three 
members,  who  shaU  be  chosen  by 
and  be  representative  of  the  stock- 
holding  banks. 

Class  B  shaU  consist  of  three 
members,  who  at  the  time  of  their 
dectiorb  shaU  be  a^Aivdy  ev^aged  in 
their  district  in  commerce,  Tin  J  * 
cuUure^,^  or  [in  j  soms  oth 
trial  pursuit. 


Class  C  shaU  consist  of  three 
members^,^  who  shaU  be  designated 
by^  the  Federal  Reserve  Board. 
When  the  necessary  subscriptions  to 
(he  capital  stock  mve  been  obtained 
for  the  organization  of  any  Federal 
reserve  bank,  the  Federal  Reserve 
Board  shall  appoint  the  dass  C  direc- 
tors ^herein  provided  /or  J  and  shall 
designate  one  cf  such  directors  as 
chairman  of  the  board  to  be  selected. 
Pending  the  designation  of  such 
chairman,  the  organization  committee 
8haVJ[^ ,  as  provided  in  this  section,  J  ex- 
ercise the  powers  and  duties  appertain- 
ing to  the  office  of  chairman  %n  fhe  or- 
aanization  of  such  Federal  reserve 
bank. 

No  Senator  or  RepresentcOive  in 
Congress  shaU  be  a  member  of  the 
Federal  Reserve Board!£^,'%OB,  an  of- 
FioEB  OR  a  director  oj  a  Federal  Re- 
serve BanW,  or  an  officer ^  or  director 
of  any  member  bankj. 

No  director  of  dass  B  ^or  of  dass 
(7J  shaU  be  an  officer,  directorZ^'^  ob 
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SECTION   4  — Continued. 


HOTTSB  BILL. 


PASSED  BY  SBNATB. 


CONFBRBNOE  AQREEMENT. 


It  shall  be  the  duty  of  the  chair- 
man of  the  board  of  directors  of  the 
Federal  reserve  bank  of  the  district 
in  which  each  such  bank  is  situated 
to  classify  the  member  banks  of  the 
said  district  into  three  general 
groups  or  divisions.  Each  such 
group  shall  contain  as  nearly  as 
may  be  one-third  of  the  a^regate 
number  of  said  member  banks  of 
the  said  district  and  shall  consist, 
as  nearly  as  may  be,  of  banks  of 
similar    capitalization.     The    said 

f  roups  shall  be  designated  by  num- 
er  at  the  pleasure  of  the  chairman 
of  the  board  of  directors  of  the  Fed- 
eral reserve  bank. 


At  a  regularly  called  directors' 
meeting  of  each  member  bank  in  tiie 
Federal  reserve  district  aforesaid, 
the  board  of  directois  of  such  mem- 
ber bank  shall  elect  by  ballot  one 
of  its  own  members  as  a  district 
reserve  elector  and  shall  certify  his 
name  to  the  chairman  of  the  board 

of  cUrectors  of  the  Federal 
7  reserve  bank  of  the  district. 

The  said  chairman  shall  es- 
tablish lists  of  the  district  reserve 
electors,  class  A,  thus  named  by 
banks  in  each  of  the  aforesaid  three 
groups  and  shall  transmit  one  list, 
to  each  such  elector  in  each  group. 


Directors  of  class  A  and  class  B 
shall  be  chosen  in  the  following 
manner: 

It  flhftll  be  the  duty  of  the  Tlie 
chairman  of  the  board  of  directors 
of  the  Federal  reserve  bank  of  the 
district  in  which  oftoh  auoh  the  bank 
is  situated  to  or,  vending  the  ap- 
pointment of  such  chairman,  (he  or- 
ganization  committee  shall  classify  the 
member  banks  of  the  said  district 
into  three  general  groups  or  divi- 
sions. Each  sueh^oup  shall  contain, 
as  nearly  as  mav  be,  one-third  of  the 
aggregate  number  of  said  the  mem- 
ber banks  of  the  said  district,  and 
shall  consist,  as  nearly  as  may  be, 
of  banks  of  similar  capitalization. 
Tlie  said  groups  shall  be  desigiiated 
bv  number  at  the  ploaauro  of  oy  the 
chairman  of  the  board  of  direotofs 
of  the  Fcdoral  rosorvo  bank. 

At  a  r^ularly  called  dirootoro^ 
meeting  ojthe  hoard  of  directors  of 
each  member  bank  in  the  Fodoral 
reserve  district  aforoaaid^  the  board 
of  directors  of  such  member  bank 
it  shall  elect  by  ballot  one  of  its 
own  mombors  as  a  district  reserve 
elector  and  shall  certify  his  name 
to  the  chairman  of  tne  board  of 
directors  of  the  Federal  reserve 
bank  of  the  district. 

The  said 
chairman  shall  establish  lists  of  the 
district  reserve  electors^  class  A^ 
thus  named  by  banks  in  each  of  the 
aforesaid  three  groups  and  shall 
tcansmit  one  list  to  each  siseh 
elector  in  each  group.  Eveiy 
olootoF  ohall^  within  fifteen  days  of 
the  Foooipt-of  the  oaid  liat^  soloot 
and  certify  to  the  paid  chairman 
from  among  the  nameo  on  the  list 
pertaining  to  hio  group^  tranflmit 
tod  to  him -by  the  ■chairman^  one 
namct  not  hio  own^  ao  representing 
hio  ohoiee  for  Federal  rooorve  d\r 
Footor^  olaoo  A.  The  name  rooeiv 
ing  the  groatoot  number -of  votoo, 
not  Icoo  than  a  majority^  ohall  be 


employeefi,  or  stockhdder^  of  any 
hank. 

NO  DIBEOTOB  OF  CLASS  O  SHALL 
BB  AN  OFFICES,  DIBEOTOB,  EM- 
PLOYEE OB  STOCKHOLDEB  OF  ANT 
BANK. 

Directors  of  class  A  and  cUiss  B 
shaU  he  chosen  in  the  following 
manner: 

The  chairman  of  the  hoard  of  di- 
rectors of  the  Federal  reserve  hank  of 
the  district  in  which  the  hank  is  situ- 
aied  or,  pending  the  appointment 
of  such  chairTYvan,  the  organization 
committee  shall  da^sify  the  mem^ 
her  hanks  of  the  district  into  three  gerv- 


eral  groups  or  divisions.  Each  group 
shaU  contain  as  nearly  as  may  he 
one-third  of  the  aggregate  numher  of 
the  memher  hanks  of  the  district  and 
shall  consist,  as  nearly  as  may  he,  of 
hanks  of  similar  capitalizaiion.  The 
aroups  shall  he  designated  hy  numher 
oy  the  chairman. 

At  a  regularly  called  meeting  of  the 
hoard  of  directors  of  eaxJi  memher  oank 
in  the  district  it  snaM  elect  hy  haMot  a 
district  reserve  elector  and  shall  certify 
his  name  to  the  chairman  of  the  hoam 
of  directors  of  the  Federal  reserve 
tank  of  the  Strict. 


The  chairman 
shall  ^estahlish'^  make  lists  of  the 
district  reserve  electors  thus  named  hy 
hanks  in  each  of  the  aforesaid  three 
groups  and  shaU  transmit  one  list  to 
each  elector  in  each  group. 

EACH  MEMBEBBANKQHALLBEPEB- 
MITTEDTO  NOMINATE  lO  THE  CHAIB- 
MAN  ONE  CANDIDATE  FOB  DIBECTOB 
OF  CLASS  A  AND  ONE  CANDIDATE  FOB 
DIBECTOB  OF  CLASS  B.  THE  CANDI- 
DATES SO  NOMINATED  SHALL  BE 
LISTED  BY  THE  CHAIBMAN,  INDICAT- 
ING BY  WHOM  NOMINATED,  AND  A 
^COPY  OF  SAID  UST  SHALL,  WITHIN 
FIFTEEN  DAYS  AFTEB  ITS  COMPLE- 
TION, BE  FUBNISHED  BY  THE  CHAIB- 
MAN TO  EACH   ELECTOB. 


oral  FoooFve  diFoetoF  for  the  group 
to  which  ho  bolongo. — In  oaoo  no 
candidate  ohall  rocoivo  a  majority 
of  allvotoo  oaot  in  any  groups  the 
ehalFman — aforooaid^   ohall — eotab- 

flBO       nil"    Ull^lUlU        *IIL9U^        ^AJUI9U9vAA«g 

of  the  throe  nameo  roeoiving  the 
gFeatcflt    numboF    of  votoo  on  the 
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SECTION    4— Continued, 
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flfty-4is6-U)  the  olootioro  in  otieh 
of  iho  gyoupa  of  bonko  ootabliehort 
by  him. — Eaoh  olootor  ohftll  at  onco 
seteefe-rtftd-eeyfeify  to  the  said  ohaif* 
muri  from  among  the  three  porsona 

Dumbor  of  9uoh  votes  shall  bo  de- 

Vt?ll  us     UXUIU      WUUD       UttUll      1>IU11VI       VJL 

the  othorsr 

PirectorB   of   olaos    B  shall — be 
ehoson  by  the  electors  of  the  re- 


CONFBBBNOE   AGBBBHBNT. 


spebtive  groups  at  the 


Every  elector  shall,  within  fifteen 
days  of  tiie  receipt  of  the  said  list, 
select  and  certify  to  the  said  chair- 
man from  among  the  names  on  the 
list  pertaming  to  his  eroup,  trans- 
mitted to  him  by  the  cnairmaji,  one 
name,  not  his  own.  as  representinjg 
his  choice  for  Federal  reserve  di- 
rector, class  A.  The  name  receiv- 
ing the  greatest  number  of  votes, 
not  less  than  a  majority,  shall  be 
designated  by  said  chairman  as 
Federal  reserve  director  for  the 
group  to  which  he  belongs.  In  case 
no  candidate  shall  receive  a  ma- 
jority of  all  votes  cast  in  any  group, 
the  chairman  aforesaid  shall  estao- 
Ush  an  eligible  list,  consisting  of 
the  three  names  receiving  the  great- 
est number  of  votes  on  the  first 
ballot,  and  shall  transmit  said  list 
to  the  electors  in  each  of  the  groups 
of  banks  established  by  him.  Each 
elector  shall  at  once  select  and 
certify  to  the  said  chairman  from 
among  the  three  persons  submitted 
to  him  his  choice  for  Federal  reserve 
director,  class  A,  and  the  name  re- 
ceiving the  greatest  number  of  such 
votes  shall  be  declared  by  the  chair- 
man as  Federal  reserve  director, 
class  A.  In  case  of  a  tie  vote  the 
balloting  shall  continue  in  the  man- 
ner hereinbefore  prescribed  until 
one  candidate  receives  more  votes 

than  either  of  the  others. 
8  Directors  of  class  B  shall 

be  chosen  by  the  electors  of 
the  respective  groups  at  the  same 

S  D-63-2— vol  25 10 


for  dirootoro  of  olaos 


■same  time 

Ai  CTcept 
that  they  must  bo  oelootod  from  a 
list  of  namoo  furnishod^  one  by  each 
member  bank,  and  such  names  shall 
in  no  ease  bo  thoso'^of  officers  of 
dirootors  of  any  bank  or  banking 


Every  eUdar  ahaUf  within  Jifteen 
days  after  the  receipt  of  the  scm  list^ 
certify  to  the  chairman  his  first,  sec- 
ovdf  and  other  choices  of  a  director  of 
class  A  and  class  B,  respectively, 
upon  a  preferential  haUot,  on  a  form 
fumishm  %y  the  chairman  of  the 
ooard  of  directors  of  the  Federal  re- 
serve tank  of  the  district.  Each 
elector  shaU  make  a  cross  opposite  the 
Tumie  of  the  first,  second,  and  other 
choices  for  a  director  of  doss  A  and 
for  a  director  of  doss  S,  but  shall  not 
vote  mx>re  than  one  choice  for  any  one 
candidate. 

Arvy  candidate  having  a  majority 
of  aU  votes  cast  in  the  column  of 
first  choice  shaU  he  dedarecT  elected. 
If  no  candidate  have  a  majority 
^  aU  the  votes  in  the  first  column, 
then  there  shall  be  added  together 
the  votes  cast  by  the  dectors  for 
such  candidates  in  the  second  col- 
umn to  the  votes  cast  for  the  sev- 
eral candidates  in  the  first  column. 
If  any  candidate  then  have  a  majority 
of  the  dectors  voting,  by  adding 
together  the  first  and  second  choices, 
he  shaU  be  declared  elected.  If  no 
candidate  ha/ve  a  majority  of  doctors 
voting  when  the  first  ana  second 
choices  shall  have  been  added,  then 
the  votes  cast  in  the  third  column  for 
other  choices  shall  be  added  together 
in  like  manner,  and  the  candidate 
then  having  the  highest  number  of 
votes  shdU  be  declared  dected.  An 
immediate  report  of  dection  shall  be 
declared. 


Every  dector  shall,  within  fifUjCfh 
days  after  the  receipt  of  the  said  ligt^ 
certify  to  the  chairman  his  first,  sec- 
ond, and  other  choices  of  a  director  oj 
doss  A  and  doss  B,  respectivdy, 
upon  a  preferential  bauot,  on  a  form 
furnish^  yy  the  chairman  of  the 
board  of  directors  of  the  Federal  re- 
serve bank  of  the  district.  Eadi 
elector  shall  make  a  cross  opposite  ^ 
name  of  the  first,  second,  and  aO%er 
dwicesfor  a  director  of  dass  A  and 
for  a  director  of  dass  B,  but  shall  not 
vote  more  than  one  dioicefor  amy  one 
candidate. 

Any  candidate  having  a  majority 
of  alt  votes  cast  in  the  column  of 
first  dioice  shall  be  dedared  dected. 
If  no  candidate  have  a  majority  of 
aU  the  votes  in  the  first  column,  then 
there  shall  be  added  together  tht  votes 
cast  by  the  dectors  for  such  candidates 
inthe  second  column^to'lANiythevotes^ 
cast  for  the  several  candidates  in  ^ 
first  column.  If  any  candidate  then 
have  a  majority  of  the  dectors  voting, 
by  adding  together  the  first  and  second 
choices,  he  shaU  be  dedared  elected. 
If  no  candidate  have  a  majority  of 
dectors  voting  when  the  first  and 
second  dioices  shall  have  been  added, 
then  the  votes  cast  in  the  third  column 
for  other  dunces  shaU  be  added  to^ 
gether  in  like  manner^  and  the  candi- 
date then  having  the  highest  number  of 
votes  shall  be  declared  deded.  An 
immediate  report  of  election  shall  be 
declared. 
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SECTION   4  — Continued. 


HOUSB  BILL. 


PASSED  BY  SENATE. 


OONFEBBNGB  AaBBEHBHT* 


time  and  in  the  same  manner  pre- 
scribed for  directors  of  class  A,  ex- 
ceot  tliat  tlioy  must  be  selected  from 
a  list  of  names  furnished,  one  by 
each  member  bank,  and  such  names 
shall  in  no  case  be  those  of  ofBcers 
or  directors  of  any  bank  or  banking 
association.  They  shall  not  accept 
office  as  such  during  the  term  of  their 
service  as  directors  of  the  Federal 
reserve  bank.  They  shall  be  fairly 
representative  of  the  commercial, 
a^icultural,  or  industrial  interests 
01  their  respective  districts.  The 
Federal  Reserve  Board  shall  have 
power  at  its  discretion  to  remove 
any  director  of  class  B  in  any  Fed- 
eral reserve  bank,  if  it  should  appear 
at  an^  time  that  such  director  does 
not  fairly  represent  the  commercial, 
agricultural,  or  industrial  interests 
of  his  district. 

Three  directors  belonging  to  class 
C  shall  be  chosen  directly  by  the 
Federal  Reserve  Board,  and  shall  be 
residents  of  the  district  for  which 
they  are  selected,  one  of  whom  shaU 
be  designated  by  said  board  as  chair- 
man of  the  board  of  directors  of  the 
Federal  reserve  bank  of  the  district 
to  which  he  is  appointed  and  shall 
be  designated  as  '' Federal  reserve 
agent."  He  shall  be  a  person  of 
tested  banking  experience;  and  in 
addition  to  his  duties  as  chairman 
of  the  board  of  directors  of  the  Fed- 
eral reserve  bank  of  the  district  to 
which  he  is  appointed,  he  shaU  be 
required  to  mamtain  under  regula- 
tions to  be  established  by  the  Fed- 
eral Reserve  Board  a  local 
0  office  of  said  board,  which 

shall  be  situated  on  the 
premises  of  the  Federal  reserve  bank 
of  the  district.  He  shaU  make  reg- 
ular reports  to  the  Federal  Reserve 
Board,  and  shall  act  as  its  official 
representative  for  the  performance 
of  the  functions  conferred  upon  it  by 
this  Act.  He  shall  receive  an  an- 
nual compensation  to  be  fixed  by 
the  Federal  Reserve  Board  and  paid 
monthly  by  the  Federal  reserve 
bank  to  which  he  is  designated. 


They  shall  not  aoccpt  of- 

UVJVi    Ui9    nu^ll  UUl^Tlii^ 'UllU  UUI  111    Vil     UllUIl 
I  \JLFI  l^»3UUUUT>l  V  U      \Jl        UHU     lyULULiUUI  lyT>WI^ 

0-^l«lr.  »  .o».  I  fr|  1  f«««  I  *^wt      .  »^  W.'Jt^  ^  »«.<^  I       .  w»  fr  j^  w»  ^^  gi  t  ga 

I4£'  I   IV^lll  v^A  I  £•••    \J>     X1XvIU.9vtIU1     llJUVil  i^^VUtJ 

Federal  Rcscpvo  BoaFd  shall  have 

tVIi  y     U irWWI       ^i     UltW9>3    U    111    IWIlf     X' uu 

oral  BcsoFvo  bank,  if  it  should  ap 
does  not  fairly  represent  the  com- 

Three  directors  belonging  to  class 
C  shall  be  ehesen  appointed  directly 
by  the  Federal  Reserve  Board,  and 
shall  be  have  been  for  at  least  two  years 
residents  of  the  district  for  which 
they  are  f^leeted  appointed,  one  of 
whom  shall  be  designated  by  said 
board  as  chairman  of  the  board  of 
directors  of  the  Federal  reserve 
bank  of  the  district  to  which  he  is 
appointed  and  shall  be  designated 
hy  said  hoard  as  "Federal  reserve 
agent."  He  shall  be  a  person  of 
tested  banking  experience;  and  in 
addition  to  his  duties  as  chairman 
of  the  board  of  directors  of  the 
Federal  reserve  bank  of  the  district 
to  which  he  is  appointed,  he  shall 
be  required  to  mamtain  under  regu- 
lations to  be  established  by  the 
Federal  Reserve  Board  a  local 
office  of  said  board,  which  shaU  be 
situated  on  the  premises  of  the 
Federal  reserve  bank  of  the  dis- 
trict. He  shall  make  r^ular  re- 
ports to  the  Federal  Reserve  Board, 
and  shall  act  as  its  official  repre- 
sentative for  the  performance  of 
the  functions  conferred  upon  it  by 
this  Act.  He  shall  receive  an  an- 
nual compensation  to  be  fixed  by 
the  Federal  Reserve  Board  and  paid 
monthly  by  the  Federal  reserve 
bank  to  wnich  he  is  designated. 
One  of  the  directors  of  doss  C  who 
shaU  he  a  person  of  tested  banking 
experience  shal  be  appointed  by 
the  Federal  Reserve  Board  as  dep- 
uty chairman  and  deputy  Federal 
reserve  agent  to  exercise  the  powers  of 
the  chairman  of  the  board  and  Fed- 
eral reserve  agent  in  case  of  the  a6- 
sence  or  disamlity  of  his  principal. 


t  Three  directors  belonging  to  class'J 
Class  C  dibeotors  shall  be  ap- 
pointed rdirecily'J  by  the  Federal 
Keserve  BoardJf^,  arhd%  they  shall 
have  been  for  at  lea^t  two  years 
residents  of  the  district  for  which 
they  are  appointed,  one  of  whom 
shall  be  designated  by  said  board  as 
chairman  of  the  board  of  directors 
of  the  Federal  reserve  bank  [q/*  th£ 
district  to  which  he  is  appointed^ 
and  ^shaU  be  designated  by  saxa 
6oardJ  as  ^^ Federal  reserve  a^gent.^' 
He  shaU  be  a  person  of  tested  banking 
experience;  and  in  addition  to  his 
duties  as  chairman  of  the  hoard  (^di- 
rectors of  the  Federal  reserve  bank^of 
the  district  to  which  he  is  appointed,  j 
hs  shaU  be  required  to  maintain  under 
regulations  to  be  establislied  by  the 
Federal  Reserve  Board  a  local  office  of 
said  boardX^,  which  shall  be  situated'^ 
on  the  premises  of  the  Federal  reserve 
barJcX^of  the  district^.  HeshaUmake 
regular  reports  to  the  Federal  Reserve 
Board,  and  shaU  a^t  as  its  offi^al 
representative  for  the  performance  of 
the  functions  conferred  upon  it  by 
this  Act.  He  sKaU  receive  an  an- 
nual  compensation  to  be  fixed  by 
the  Federal  Reserve  Board  and  paid 
monthly  by  the  Federal  reserve  hank 
to  which  lie  is  designated.  One  of 
the  directors  of  class  C,  who  shcJl  be 
a  person  of  tested  bartking  experience , 
shall  be  appointed  by  the  Federal 
Reserve  Board  a*  deputy  chairman 
and  depvly  Federal  reserve  agent  to 
exercise  the  powers  of  the  chairman 
of  the  board  and  Federal  reserve  agerU 
in  case  of  absence  or  disal>ility  of  his 
principal. 
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SEC7I0N    4  — Continued 


HOXTSB  BILL. 


Directors  of  Federal  reserve  banks 
shall  receive,  in  addition  to  any 
compensation  otherwise  provided,  a 
reasonable  allowance  for  necessary 
expnenses  in  attending  meetings  of 
their  respective  boards,  which 
amount  shall  be  paid  by  the  re- 
spective Federal  reserve  banks. 
Any  compensation  that  may  be 
provided  by  boards  of  directors  of 
Federal  reserve  banks  for  members 
of  such  boards  shall  be  subject  to 
review  by  the  Federal  Keserve 
Board. 


The  Reserve  Bank  Organization 
Committee  may,  in  organizing  Fed- 
eral reserve  banks  for  the  first  time, 
call  such  meetings  of  bank  directors 
in  the  several  districts  as  may  be 
necessary  to  carry  out  the  purposes 
of  this  Act  and  may  exercise  the 
functions  herein  conferred  upon  the 
chairman  of  the  board  of  directors 
of  each  Federal  reserve  bank  pend- 
ing the  complete  organization  of 
such  bank. 

At  the  first  meeting  of  the 
full  board  of  directors  of  each 
Federal  reserve  bank  after  organi- 
zation it  shall  be  the  duty  of 
10  the  directors  of -classes  A  and 
B  and  C,  respectively,  to 
designate  one  of  the  members  of 
each  class  whose  term  of  office  shall 
expire  in  one  year  from  the  first  of 
January  nearest  to  date  of  such 
meeting,  one  whose  term  of  office 
shall  expire  at  the  end  of  two  years 
from  said  date,  and  one  whose  term 
of  office  shall  expire  at  the  end  of 
three  years  from  said  date.  There- 
after every  director  of  a  Federal 
reserve  bank  chosen  as  hereinbefore 
provided  shall  hold  ofl^ce  for  a  term 
of  three  years:  but  the  chairman  of 
the  board  of  airectors  of  each  Fed- 
eral reserve  bank  designated  by  the 
Federal  Reserve  Board,  as  herein- 
before described,  shall  be  removable 
at  the  pleasure  of  the  said  board 
without  notice,  and  his  successor 
shall  hold  office  during  the  unex- 
pired term  of  the  director  in  whose 
place  he  was  appointed.  Vacancies 
that  mav  occur  in  the  several 
classes  oi  directors  of  Federal  re- 
serve banks  mav  be  filled  in  the 
manner  provided  for  the  original 
selection  of  such  directors,  such 
appointees  to  hold  office  for  the 
unexjured  terms  of  their  prede- 
cessui's. 


PASSBD  BY  8BNATB. 

Directors  of  Federal  reserve  banks 
shall  receive,  in  addition  to  anv 
compensation  otherwise  provided, 
a  reasonable  allowance  for  neces- 
sary expenses  in  attending  meet- 
ings of  their  respective  boards, 
which  amount  snail  be  paid 
by  the  respective  Federal  reserve 
banks.  Any  compensation  that 
may  be  provided  by  boards  of  di- 
rectors of  Federal  reserve  banks  for 
members  of  such  boards  shall  be 
subject  to  review  and  subsequent 
readjustTnent  at  any  time  by  the  JFed- 
eral  Keserve  Board. 


The  Reserve  Bank  Organization 
Committee  may,  in  orgamzing  Fed- 
eral reserve  banks  for  the  first  time, 
call  such  meetings  of  bank  directors 
in  the  several  districts  as  may  be 
necessary  to  carry  out  the  purposes 
of  this  Act,  and  may  exercise  the 
functions  herein  conferred  upon  the 
chairman  of  the  board  of  directors 
of  each  Federal  reserve  bank^  pend- 
ing the  complete  organization  of 
such  bank. 

At  the  first  meeting  of  the  full 
board  of  directors  of  each  Federal 
reserve  bank  aftor  organization  it 
shall  be  the  duty  of  the  directors  of 
classes  A  and'B  and  C,  respectively, 
to  designate  one  of  the  members  of 
each  class  whose  torm  of  office  shall 
expire  in  one  year  from  the  first  of 
January  nearest  to  dato  of  such 
meeting,  one  whose  term  of  office 
shall  expire  at  the  end  of  two  years 
from  said  date,  and  one  whose  torm 
of  office  shall  expire  at  the  end  of 
three  years  from  said  dato.  There- 
after every  director  of  a  Federal  re- 
serve bank  chosen  as  herein- 
before provided  diall  hold  office 
for  a  term  of  three  yearo^  but  the 
ohaigman  — e# — the  >  boord  of — di- 
peotors  of  each  Federal  rooopvobank 
deBignatod  by  the  Federal  Rcoorvo 
Boards  ae  heroinbofoFo  doeoribed^ 
shall  be  removable  at  the  ploooure 
of  the  said  boards  without  notice^ 
and  his  ouooeooor  shall  hold  office 
during  the  unexpired  topm  of  the 
director  in  whoso  place  he  waa  ap 
pointed.  Vacancies  that  may  occm 
m  the  several  classes  of  directors  of 
Federal  reserve  banks  mav  be  filled 
in  the  manner  provided  for  the 
original  selection  of  such  directors, 
sudi  appointees  to  hold  office  for 
the  unexpired  terms  of  their  pred- 
ecessors* 


CONPBBBNCB   AaBBBHBNT. 


Directors  of  Federal  reserve  banks 
sTwU  receive,  in  addition  to  anv 
compensation  otherwise  provided, 
a  reasonable  aUovxince  for  neces- 
sary expenses  in  attending  meet- 
ings  of  their  respective  boards, 
which  amount  skaU  be  paid 
by  the  respective  Federal  reserve 
banks.  Any  compensation  that  may 
be  provided  by  boards  of  directors  of 
Federal  reserve  banks  jor  ^members 
of  such  boards^  directors,  ofpi- 

OERS   OR    EMPLOTBES  shoU    be    SuIh 

ject  to  preview  and  subsemunt  read- 
justment  at  any  time  byl  the  ap- 
proval OP  the  Federal  Reserve 
Board, 

The  Reserve  BarJc  Otyanization 
Commiiteemmifin  organizing  Federal 
reserve  banks  jQ/br  iTte  first  time^, 
caU  such  meetings  of  barJc  directors 
in  the  several  districts  as  may  be 
necessary  to  carry  out  the  purposes 
of  this  Act,  ana  may  exercise  the 
junctions  herein  conferred  upon  the 
chairman  of  the  board  of  directors 
of  each  Federal  reserve  tank  pend- 
xng  the  complete  organization  of 
such  bank. 

At  the  first  meeting  of  the  full 
board  of  airectors  of  each  Federal 
reserve  oank,  W after  oraamaation'^  it 
shall  be  the  dutj/of  the  directors  of 
classes  A,  jCaru^  5  and  0,  respect- 
ively, to  designate  one  of  the  members  of 
each  class  whose  term  of  office  shau 
expire  in  one  year  from  tne  first  of 
January  nearest  to  date  of  suck 
m^ing,  one  whose  term  of  office 
shaU  expire  at  the  end  of  two  years 
from  said  date,  and  one  whose  term 
of  office  shall  expire  at  the  end  of 
three  years  from  said  date.  There- 
after every  director  of  a  Federal 
reserve  bank  chosen  as  hereirir 
before    provided    shall    hold    office 


•for  a  term  of  three  years.  Va- 
cancies that  may  occur  in  the 
several  classes  of  directors  of  Federal 
reserve  banks  may  be  filled  in  the 
manner  provided  for  the  original 
selection  of  such  dnrectors,  sucn  ap- 
pointees to  hold  office  for  the  unex- 
pired  terms  of  their  preaecessors. 
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HOXTSB  BILL. 

INCBEASE   AND   DECREASE   OF   CAPI- 
TAL. 


SECTION    5. 

PASSBD  BY  8BNATB. 

STOCK  rasuBs;  increase   and 

CREASE  OP  CAPITAL. 


CONFEBBNOB  AaBBBMBNT. 


DE- 


Sec.  5.  That  shares  of  the  capital 
stock  of  Federal  reserve  banks  shall 
not  be  transferable,  nor  be  hy- 
pothecated In  case  a  member 
Dank  increases  its  capital,  it  shall 
thereupon  subscribe  for  an  addi- 
tional amoimt  of  capital  stock  of 
the  Federal  reserve  bank  of  its  dis- 
trict equal  to  twenty  per  centum  of 
the  bank's  own  increase  of 
11  capital,  one-half  of  said  sub- 
scription to  be  paid  in  cash 
in  the  manner  hereinbefore  provided 
for  original  subscription,  and  one- 
half  to  become  a  liability  o  the 
member  bank  according  to  the 
tenns  of  the  original  subscription. 


A  bank  applying  for  stock  in  a  Fed- 
eral reserve  bam^  at  any  time  after 
the  formation  of  the  latter  must 
subscribe  for  an  amount  of  the  capi- 
tal of  said  Federal  reserve  bank 
equal  to  twenty  per  centum  of  the 
capital  stock  of  said  subscribing 
bank,  paving  therefor  its  par  value 
in  accordance  with  the  tenns  pre- 
scribed by  section  two  of  this  Act 


When  the  capital  stock  of  any  Fed- 
eral reserve  bank  has  been  increased 
either  on  accoimt  of  the  increase  of 
capital  stock  of  member  banks  or  on 
accoimt  of  the  increase  in  the  num- 
ber of  member  banks,  the  board  of 
directors  shall  make  and  execute  a 
certificate  to  the  Comptroller  of  the 
Currency  showing  said  increase  in 
capital,  the  amoimt  paid  in,  and  by 
whom  paid.  In  case  a  member 
bank  reduces  its  capital  stock  it 
shal  surrender  a  proportionate 
amoimt  of  its  holdings  in  the  capita] 


Sec  5.  That  shares  The  cavital 
stock  of  each  Federal  reserve  hank 
shaU  be  divided  into  shares  of  tlOO 
each.  The  outstanding  capital  stock 
shall  he  increased  from  time  to  time  as 
m^ember  hanks  increase  their  capital 
stock  and  surplus  or  as  additumal 
banks  become  members,  and  may  be 
decreased  as  member  banks  reduce 
their  capital  stock  or  surplus  or  cease 
to  be  members. 

Shares  of  the  capital 
stock  of  Federal  reserve  banks 
owned  by  member  banks  shall  not  be 
transferable,  nor  be  hypothooatod 
hypothecable.  In  case  a  member 
bank  inoroasofl  increase  its  capital 
stock  or  surplus^  it  shall  thereupon 
subscribe  for  an  additional  amount 
of  capital  stock  of  the  Federal  re- 
serve bank  of  its  district  eqiml  to 
twenty  siz  per  centum  of  the 
bank^o  own  said  increase  o#-eap- 
itol,  one-half  of  said  subscription 
to  be  paid  in  cash  in  the  man- 
ner hereinbefore  provided  for  orig- 
inal subsciiption,  and  one-half  to 

li^^^.^v»v%<^       *>        1  «<»  L.  ^  I  .^wg       .^\.^       ♦•l-*.*^       »v^^^»^r»i%  j^». 
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bank  aooording  bo  the  torma  of  the 
ef  igin!>l  subscription  subject  to  call 
of  the  Federal  neserve  Board,  A 
bank  applying  for  stock  in  a  Federal 
reserve  Dank  at  any  time  after  the 
formation  of  the  latter  organization 
thereof  must  subscribe  for  an  amount 
of  the  capital  stock  of  said  the 
Federal  reserve  bank  equal  to 
twenty  six  per  centum  of  the  paid- 
up  capital  stock  and  surplus  of  said 
9»b8ei«ibi«g  applicant  bank,  paying 
thersfor  its  par  value^  in  aocoFdanoo 

two  of  this  Act  plus  one-hmf  of  one 
per  centum  a  month  from  tKe  period 
oj  the  last  dividend. 

When  the  capi- 
tal stock  of  any  Federal  reserve 
bank  has  shall  have  been  increased 
either  on  account  of  the  increase  of 
capital  stock  of  member  banks  or  on 
account  of  the  increase  in  the  num* 
ber  of  member  banks,  the  board  of 
directors  shall  make  and  exocuto 
cause  to  be  executed  a  certificate  to 
the  Comptroller  of  the  Currency 
showing  said  t^  increase  in  capital 
stock f  tne  amount  paid  in,  ana  by 
whom  paid.  In  case  a  member 
bank  reduces  its  capital  stock  it 
shall  surrender  a  proportionate 
amount  of  its  holdings  in  the  capital 


STOCK    ISSUES:     INCREASE     AND 
CREASE    C^   CAPITAL. 


DB- 


Sec,  6,  The  capital  stock  of  ea4ih 
Federal  reserve  bank  shaU  be  aivided 
into  shares  of  $100  each.  The  out- 
standing capital  stock  shaU  be  inr 
creased  from  time  to  tmie  as  member 
bariks  increase  their  capital  stock  and 
surplus  or  as  additvmal  banks  be- 
come members,  and  may  be  decreased 
as  member  banks  reduce  their  capital 
stock  or  surplus  or  cease  to  be  memr 
bers. 

Shares  of  the  capital  stock  of  Fed- 
eral reserve  banks  owned  by  member 
bariks  shaU  not  be  ^transferable 
nor  be  hypoihecable'J  transferred 

OR       HYPOTHECATED.       Fin      CaSC^ 

WHEN  a  member  banJcLincrease'J 
INCREASES  its  Capital  stock  or  sur^ 
plus,  it  shaU  thereupon  subscribe 
for  an  additional  amount  of  capital 
stock  of  (he  Federal  reserve  baruc  of 
its  district  equal  to  six  per  centum 
of  the  said  increase,  one-half  of 
said  subscription  to  be  paid 
in  the  manner  hereinbefore 
provided  for  original  subscription, 
and  one-Half  subject  to  caU  of  the 


Federal  Reserve  Board.  A  bank 
applying  for  stock  in  a  Federal  re- 
serve bank  at  any  time  after  the 
organization  thereof  must  subscribe 
for  an  amount  of  the  capital  stock  of 
the  Federal  reserve  bank  equal  to  six 
per  centum  of  the  paid-up  capital 
stock  and  surplus  of  said  applicant 
bank,  paying  therefor  its  par  value 
plus  one-half  of  one  per  centum  a 
month  from  the  period  of  the  last 


dividend.  When  the  capital  stock 
of  any  Federal  reserve  bank  shaU  have 
been  increased  either  on  account  of  the 
increase  of  capital  stock  of  member 
banks  or  on  account  of  the  increase 
in  the  number  of  menwer  banks,  the 
board  of  directors  shaU  cause  to  be 
executed  a  certificate  to  the  Comptroller 
of  the  Currency  showing  the  increase 
m  capital  stock,  the  amount  paid  in, 


andby  whom  paid,  [/nca««]  when 
a  member  bank  reduces  its  capitalstock 
it  shaU  surrender  a  proportionate 
amount  of  its  holdings  %n  the  capital 


Digitized  by 


Google 


Digitized  by 


Google 


18 


SECTION    5  — Continued. 


fiOUSB  BILL. 


of  said  Federal  reserve  bank,  and  in 
case  a  member  bank  goes  into  volun- 
tary li(}uidation  it  shall  surrender 
all  of  its  holdings  of  the  capital 
stock  of  said  Federal  reserve  bank. 
In  either  case  the  shares  surrendered 
shall  be  canceled  and  such  member 
bank  shdQ  receive  in  payment 
therefor,   under  regulations   to   be 

Erescribed  by  the  Federal  Reserve 
»oard,  a  sum  equal  to  its  cash  paid 
subscriptions  on  the  shares  surren- 
dered. 


PASSBD  BY   SENATE. 

of  said  Federal  reserve  bank,  and  in 
case  a  member  bank  goes  into  volun- 
tary liquidation  it  shall  surrender 
all  of  its  holdings  of  the  capital  stock 
of  said  Federalreserve  bank  and  be 
released  from  its  stock  subscription 
not  previously  called. 

In  either  rase  the  shares  sur- 
rendered shall  be  canceled  and 
such  member  bank  shall  receive 
in  payment  therefor,  under  regula- 
tions to  be  proscribed  by  the' Federal 
Reserve  Board,  a  sum  equal  to  its 
cash  paid  subscriptions  on  the 
shares  surrendered  and  one-Tuilf  of 
one  per  centum  a  month  frorri  iUe 
period  oj  the  last  dividenli,  not  to 
exceed  the  booJc  value  thereof,  less  any 
liability  of  such  member  bank  to  the 
Federal  reserve  bank. 


CONI*BENCE   AGBEEHENT. 


of  said  Federal  reserve  banJc^  and  [in 
ctwe  J  WHEN  a  member  bank  ^goes 
into  voluntary  liquidaiion'^  volun- 
tarily LIQUIDATES  it  sJioM  surrender 
aU  of  its  holdings  of  the  capital  stock  of 
said  Federal  reserve  bank  and  be  re- 
leased  from  its  stock  subscription  not 
previously  called.  In  either  case  the 
shares  surrendered  shdU  be  canceled 
and  [swcA  J  the  member  bank  shall 
receive  in  payment  thereforjUnder  regu- 
lations to  be  prescribed  by  the  Federal 
Reserve  Board,  a  sum  equal  to  its 
cash-paid  subscriptions  on  the 
shares  surrendered  and  one-half  of 
one  per  centum  a  month  from  the 
period  of  the  last  dividend,  not  to 
exceed  the  book  value  thereof  less  any 
liability  of  such  member  bank  to  the 
Federal  reserve  bank. 


SECTION    6. 


12  Sec.  6.  That  if  any  mem- 

ber bank  shall  become  in- 
solvent and  a  receiver  be  appointed, 
the  stock  held  by  it  in  said  Federal 
reserve  bank  shall  be  canceled  and 
the  balance,  after  deducting  from 
the  amount  of  its  cash  paid  sub- 
scriptions all  debts  due  by  such  in- 
solvent bank  to  said  Federal  reserve 
bank,  shall  be  paid  to  the  receiver  of 
the  insolvent  bank. 


Whenever  the 
capital  stock  of  a  Federal  reserve 
bank  is  reduced,  either  on  account 
of  a  reduction  in  capital  stock  of  any 
member  bank  or  of  the  liquidation 
or  insolvency  of  any  such  member 
bank,  the  board  of  directors  shall 
make  and  execute  a  certificate  to 
the  Comptroller  of  the  Currency 
showing  such  reduction  of  capital 
stock  sad  the  amount  repaid  to  such 
bank. 


Sec.  6.  Tkat-i 

nViall    hf 

•J J        'v     JIJ    iJUl  I U      X.  ^Ul^l  Ul      T  \  i7v,  I   T  \«     UUIIllC 

after  deducting  from  the  amount  of 

<vk^  \j»Mnail  LFTivi  oUUiS^l  ILy«ll/lll9  Ull  UVJUU3 
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to  the-  rocoivor  of  the — insolvent 
bank  If  any  member  bank  shall  be 
declared  insolvent  and  a  receiver  ap- 
pointed  therefor,  the  stock  held  by  itm 
said  Federal  reserve  bank  shall  be  can- 
celed, and  aU  cash-paid  subscriptions 
on  said  stock,  with  one-half  of  one  per 
centum  per  month  from  the  period  of 
last  dividend,  not  to  exceed  the  book 
value  thereof,  shall  be  first  applied  to 
aU  debts  of  the  insolvent  meniber  bank 
to  ihe  Federal  reserve  bank,  and  the 
balance,  if  any,  shall  be  paid  to  the 
receiver  of  ihe  insolvent  bank.  When- 
ever the  capital  stock  of  a  Federal 
reserve  bank  is  reduced,  either  on 
account  of  a  reduction  in  capital 
stock  of  any  member  bank  or  of  the 
Uquidation  or  insolvency  of  «Hay 
such  member  such  bank,  the  board 
of  directors  shall  make  and 
oxocuto  cause  to  be  executed  a 
certificate  to  the  Comptroller 
of  the  Currency  showing  such  re- 
duction of  capita]  stoclc  and  the 
amount  repaid  to  such  bank. 


Sec  .  6,  If  any  member  bank  shall  be 
declared  insolvent  and  a  receiver  ap- 
pointed therefor,  the  stock  held  by  it  m 
said  Federal  reserve  bank  shall  be  can- 
celed, WITHOUT  IMPAIRMENT  OF  TTS 

LIABILITY,  arwi  all  ceLsh-paid  subscrip- 
tions on  said  stock,  with  one-hali  of  one 
per  centum  per  month  from  the  period 
of  last  dividend,  not  to  exceed  the  book 
value  thereof  i  shall  be  first  applied  to 
all  debts  of  the  insolvent  member  bank 
to  the  Federal  reserve  bank,  and  the 
balance,  if  any,  shall  be  paid  to  the 
receiver  of  the  insolvent  bank.  When- 
ever the  capital  stock  of  a  Federal 
reserve  baruc  is  reduced,  either  on 
a^ccouni  of  a  reduction  in  capital 
stock  of  any  member  bank  or  of  the 
liquidation  or  insolvency  of  such 
bank,  the  board  of  directors  shall 
cause  to  be  executed  a  certi- 
ficaie  to  the  Comptroller  of 
the  Currency  showing  such  re- 
duction of  capital  stock  and  the 
amount  repaid  to  cuch  bank. 
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H0T7SI  BILI* 
DITISION  OF  EARNINGS 

6eo.  7.  That  after  the  payment  of 
all  necessary  expenses  and  taxes  of  a 
Federal  reserve  bank,  the  member 
banks  shall  be  entitled  to  receive  an 
annual  dividend  of  five  per  centum 
on  the  paid-in  capital  stock,  which 
dividend  shall  be  cumulative.  One- 
half  of  the  net  earnings,  after  the 
afoi  •jaid  dividend  claims  have  been 
fully  met,  shall  be  paid  into  a  sur- 
plus fund  until  such  fund  shall 
amount  to  twenty  per  centum  of 
the  paid-in  capital  stock  of  such 
bank,  and  of  the  remaining  one-half 
sixty  per  centum  shall  be  paid  to 
the  United  States  and  fortv  per 
centum  to  the  member  ban*ks  in 
the  ratio  of  their  average 
13  balances  With  the  Federal  re- 
serve bank  for  the  preceding 
year.  Whenever  and  so  long  as  the 
surplus  fund  of  a  Federal  reserve 
bank  amounts  to  twenty  per  centum 
of  the  paid-in  capital  stock  and  the 
member  banks  snail  have  received 
the  dividends  at  the  rate  of  five  per 
centum  per  annum  hereinbefore 
provided  lor,  sixty  per  centum  of  all 
excess  earnings  shall  be  paid  to  the 
United  States  and  forty  per  centum 
to  the  -member  banks  m  proportion 
"to  their  annual  average  balances 
with  such  Federal  reserve  bank; 


SECTION    7. 

PASSED  BY  SENATE. 
DIVISION  OP   EARNINGS. 

Sec.  7.  That  after  the  payment 
ei  After  all  necessary  expenses  aftd 
taxes  of  a  Federal  reserve  bank 
Jiave  been  paid  or  provided  for,  the 
member  banks  stockholders  shall  be 
entitled  to  receive  an  annual  divi- 
dend of  five  six  per  centum  on  the 
paid-in  capital  stock,  which  divi- 
dend shall  be  cumulative.  One- 
half  of  the  net  earnings,  after  the 
aforesaid  dividend  claims  have  boon 
fully  met,  shall  be  paid  into  a  sur- 
plus fund  until  such  fund  shall 
amount  to  twonty^or^y  per  centum 
of  the  paid-in  capital  stock  of  such 
bank,  and  of  tne  remaining  one- 
half  BHt^  fifty  per  centum  shall  be 
paid  to  the  United  States  and  fo  rfey 

the  ratio  of  thoir  average-  balances 
¥F-ibh  the  Federal  rooorvo  bank  for 
the  preceding  year. — Whenever  and 
00  long  as  the  surpluo  fund  of  a  Fed 
eral  resor  ^  o  bank  amounto  to  twenty 

atook  and  the  -member  banks  shall 
have  received  the  dividends  at  the 
rate  of  five  per  eqntum  per  annum 


forty  per  eontum  -to  the  member 

uuiiiiu  til  ^y  \f^\ji  vi\jRX  wj  mim r^tmrmm 

average  balanoeo  with  oueh  Fed 
oral  roaorvo  bank;  all  as  a  fran- 
chise tax,  and  fifty  per  centum  shaU 
he  paid  to  the  United  States,  as  a 
trustee  for  the  benefit  of  depositors 
in  aE  failed  member  banks  in  the 
United  States,  and  failed  member 
trust  companies  in  the  District  of 
Columbia,  the  money  to  be  Jcept  in  arid 
losses  from  failures  to  be  paid  from  it 
as  a  depositors'  insurance  fund  under 
a  division  of  the  Trea^sury  to  be  con- 
stituted andmmiaged  under  such  rci 
ulations  as  may  be  prescribed  by  I 
Secretary  of  the  Treasury,  Whenever 
the  Secretary  (rfthe  Treasury,  out  of 
said  fund,  shatl  pay  any  amounts  due 
to  depositors  of  failed  member  banks, 
the  Secretary  of  the  Treasury  shaU  be 
subrogated  to  all  the  rights  of  said  de- 
positors, and  in  the  settlement  of  the 
affairs  of  any  such  bank  aU  dividends 
that  would  nave  been  due  to  such  de- 
positors shall  be  paid  to  the  Secretary 
of  the  Treasury,  and  the  same  shaU  be 
mj  him  paid  into  and  become  a  part 
oj  said  depositors'  insurance  fund. 


CONFEBENCE  AGBEEMENT. 
DIVISION  OF  SAHNINOa. 

Ssc.  7.  After  aU  necessary  ex- 
venses  of  a  Federal  reserve  barik  have 
been  paid  or  provided  for,  the  stock- 
holders shall  be  entitled  to  receive  an 
annual  dividend  of  six  per  centum  on 
the  paidr-in  capital  stock,  which  divi- 
dend shall  be  cumulative,  ^One-half 
of  the  net  earnings,  after'^  Afteb  the 
aforesaid  dividend  daims  have  been 
fuUy  met,  ^shall  be  paid  into  a  sur- 
plus fund  until  such  fund  shaU 
amount  to  forty  per  centum  of  the 
paid-in  capital  stock  of  such  hank, 
and  of  the  remaining  one-half  fifty 
per  centum^  all  the*  net  earnings 
shxiU  be  paid  to  the  United  States 


as  a  franddse  tax,  ^and  fifty  per 
centum  shall  be  paid  toih^'  United 
States^  as  a  trustee  for  the  benefit  of 
depositors  in  all  failed  member  tanJcs 
in  the  United  States,  and  failed  mem- 
ber trust  companies  in  the  District  of 
Columbia,  the  money  to  be  kept  in  arid 
losses  from  failures  to  be  paid  from 
it  as  a  depositors'  insurance  fund 
under  a  division  of  the  Treasury  to 
be  constituted  and  mxmo/ged  under 
such  regulations  as  may  be  presaibed 
&y  ^Ae  Secretary  of  the  Treasury, 
Whenever  the  Secretary  of  the  Treas- 
ury, out  of  said  fund,  shall  pay  any 
amounts  due  to  depositors  of  failed 
meniber  banks,  the  Secretary  of  the 
Treasury  shaU  be  subrogated  to  aU 
the  rights  of  said  depositors  and  in 
the  settlement  of  the  affairs  of  any 
such  bank  all  dividends  that  would 
have  been  due  to  such  depositors 
shaU  be  paid  to  the  Secretary  of 
the  Treasury,  and  the  same  shQl  be 
by  him  paid  into  and  become  a  part 
of  said  depositors'  insurance  fund'2 

EXCEPT  THAT  ONE-HALF  OF  SUCH 
NET  EARNINGS  SHALL  BE  PAID  INTO 
A  SURPLUS  FUND  UNTIL  IT  SHALL 
AMOUNT  TO  FORTY  PER  CENTUM 
OF  THE  PAID-IN  CAPITAL  STOCK  OF 
6UCU  BANK. 
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SECTION    7— Con  tinned. 


HOUSE  BILL. 


aU 
eamingB  derived  by  the  United 
States  from  Federal  reserve  banks 
shall  constitute  a  sinking  fund  to  be 
held  for  the  reduction  of  the  out- 
standing bonded  indebtedness  of  the 
United  States,  said  reduction  to  be 
accomplished  under  regulations  to 
be  prescribed  by  the  Secretary  of 
the  Treasury.  Should  a  Federal 
reserve  bank  be  dissolved  or  go  into 


liquidation,  the  surplus  fund  of  said 
bank,  after  the  pajrment  of  all  debts 
and  dividend  requirements  as  here- 
inbefore pro  video  for,  shall  be  paid 
to  and  become  the  property  of  the 
United  States. 


Every  Federal  reserve  bank  in- 
corporated under  the  terms  of  this 
Act  and  the  capital  stock  therein 
held  bv  member  banks  shall  be  ex- 
empt n'om  Federal,  State,  and  local 
taxation,  except  in  respect  to  taxes 
upon  real  estate. 


PASSED  BY   SENATE. 

AU  net  earnings 
derived  by  the  United  States  from 
Federal  reserve  banks  shall  eess^ 
tute  ft  sinking  fund  to  bo-  hold  "for 
,  in  iJie  discretion  of  the  Secretary ^  he 
used  to  supplement  the  gold  reserve 
held  against  outstanding  United 
Stages  notes f  or  shall  he  applied  to  the 
reduction  of  the  outstandmg  bonded 
indebtedness  of  the  United  States 

under  r^uiations  to  be  prescribed 
by  the  ^retary  of  the  Treasury. 
Snould  a  Federal  reserve  bank  be 
dissolved  or  go  into  liquidation,  ^he 
Burpluo  f und  of  oftid  bank  any  sur- 
plus remaining,  after  the  payment 
of  all  debts,  wad  dividend  require- 
ments as  hereinbefore  provided, 
ie^  and  the  par  value  of  the  stock, 
shall  be  paid  to  and  become  the 
property  of  tlie  United  States  and 
shall  he  similarly  applied. 

Every  Federal  reserve  bank  incor- 
porated under  the  terms  of  this  Act 
ftfid,  the  capital  stock  and  surplus 
therein,  hela  by  momber  banko  and 
the  income  derived  therefrom  shall  be 
exempt  from  Federal,  State,  and 
local  taxation,  except  in  respect  to 
taxes  upon  real  estate. 

SECTION    8. 

The  Senate  proposed  to  eliminate  this 
aecticm  of  the  uouse  bilL 


CONFEBENCE   AGBEEHBlTr. 


Seo.  8.  That  any  national  bank- 
ing association  heretofore  organized 

may  upon  application  at  any 
14        time  within  one  year  after  the 

passage  of  this  Act,  and  with 
the  approval  of  the  Comptroller  of 
the  Currency,  be  panted,  as  herein 
provided,  aJD  the  rights,  and  be  sub- 

iect  to  all  the  liabmties,  of  national 
>anUng  associations  organized  sub- 
sequent to  the  passage  of  this  Act: 
Provided,  That  such  application  on 
the  part  of  such  associations  shall 
be  authorized  by  the  consent  in 
writing  of  stockholders  owning  not 
less  than  a  majority  of  the  capital 
stock  of  the  association.  Any  na- 
tional banking  association  now  or- 
ganized which  shall  not,  within  one 
year  after  the  passage  of  this  Act, 
become  a  national  banking  associa- 
tion under  the  provisions  hei*ein- 
before  stated,  or  which  shall  fail  to 
comply  with  any  of  the  provisions 
of  tnis  Act  apphcable  thereto,  shall 
be  dissolved;  out  such  dissolution 
shall  not  take  away  or  impair  any 
remedy  against  such  corporation,  its 
stockholders  or  officers,  for  any  lia- 
bility or  penalty  whicn  shaU  have 
previously  been  mcurred. 


CilC  J  The  net  earnings  derived  hy 
the  United  States  from'  Federal  re- 
serve hanks  shall,  in  the  discretion  of 
the  Secretary,  he  used  to  supplement 
the  gold  reserve  hdd  against  out- 
standing  United  States  notes,  or  shall 
he  applied  to  the  reduction  of  the  out- 
staTiding  handed  indehtedness  of  the 
United  States  under  regulations  to  he 
prescribed  hy  the  Secretary  of  the  Treas- 
ury.   Shouida  Federalreserve  hank  he 


dissolved  or  go  into  liquidation,  any 
sur^usrernmninq,aft^{h^paymenl  of 
aUdehts,  dividendreguirenientsashere- 
inbefore  provided,  and  the  par  value 
of  the  stock,  shall  he  paid  to  and  he- 
conieihepropertyofme  United  States 
and  shau  be  similarly  applied. 


[EWj/J  Federal  reserve  ^bank'J 
BANKS  ^incorporaled  under  the 
terms  of  this  -4d3,  inoludinq 
(he  capital  stock  and  surplus  therein, 
and  the  income  derived  therefrom 
shall  be  exempt  from  Federal,  State, 
and  local  taxation,  except  ^in  respect 
fo]  taxes  upon  real  estate. 
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HOUSE  BILL. 

Sec.  9.  That  any  bank  or  banking 
association  incorporated  by  special 
law  of  any  State  or  of  the  United 
States,  or  organized  under  the  gen- 
eral laws  of  any  State  or  the  United 
States,  and  having  an  imimpaired 
capital  sufficient  to  entitle  it  to  be- 
come a  national  banking  association 
under  the  provisions  of  existing 
laws,  may,  by  the  consent  in  writing 
of  the  shareholders  owning  not  less 
than  fifty-one  per  centum  of  the 

capital  stock  of  such  bank  or 
15         banking  association,  and  with 

the  approval  of  the  Comp- 
troller of  the  Currency,  become  a 
national  banking  association  under 
its  former  name  or  by  any  name  ap- 
proved  by   the   comptroller. 


The 
directors  thereof  may  continue  to 
be  the  directors  of  the  association  so 
organized  until  others  are  elected  or 
appointed  in  accordance  with  the 
provisions  of  the  law. 


When  the 
comptroller  has  ^ven  to  such  bank 
or  banking  association  a  certificate 
that  the  provisions  of  this  Act  have 
been  compUed  with,  such  bank  or 
banking  association,  and  all  its 
stockholders,  officers,  and  employ- 
ees, shall  have  the  same  powers  and 
privileges,  and  shall  be  subject  to 
the  same  duties,  liabilities,  and  regu- 
lations, in  all  respects,  as  shall  have 
been  prescribed  by  this  Act  or  by  the 
national  banking  Act  for  associa- 
tions originaUy  organized  as  na- 
tional banking  associations. 


SECTION    9. 

PASSED  BY   SENATE 

Sec.  8  8,  That  €»y  section  ffiy- 
one  hundred  and  fifty-four,  TJniied 
States  Revised  Statutes,  be  amended 
to  read  as  follows  : 

^^Any  bank  or-  banking  assooiation 
incorporated  by  special  law  of  any 
State  or  of  the  United  States,  or 
organized  under  the  general  laws 
of  any  State  or  of  the  United 
States,  and  having  an  unimpaired 
capital  sufficient  to  entitle  it  to 
become  a  national  banking  asso- 
ciation under  the  provisions  of 
existing  laws,  may,  by  the  eoBr 
sent  in  wrkiftg  vote  of  the  share- 
holders owning  not  less  than 
fifty-one  per  centum  of  the  capital 
stock  of  such  bank  or  banldng 
association,  and  with  the  approval 
of  the  Comptroller  of  the  Cur- 
rency,  booomo  he  converted  into  a 
national  banking  association,  under 
its  former  name  or  by  vriih  any 
name  approved  by  the  Comptroller 
of  the  Currency:  Provided,  however, 
Thai  said  conversion  shall  not  he 
in  contravention  of  the  State  law.  In 
such  ccbse  the  artiaes  of  association  and 
organization  certif/xbte  may  he  executed 
hy  a  maiorUy  of  the  directors  of  the  hank 
or  hanJdng  inMituHon,  ana  the  cer- 
tificate shall  declare  that  the  owners 
of  fifty-one  per  centum  of  the  capital 
stock  have  authorized  the  directors  to 
make  such  bertificaie  and  to  change  or 
convert  the  hank  or  hankirig  institu- 
tion into  a  national  association.  A 
majority  of  the  directors,  after  execut- 
ing the  articles  of  association  and  the 
organization  certificate,  shall  have 
power  to  execute  aU  other  papers  and 
to  do  whatever  may  he  required  to 
make  its  organization  perfect  and 
complete  as  a  national  association. 
The  shares  of  any  such  hank  may 
continue  to  he  for  the  same  amount 
each  as  they  were  hefore  the  conver- 
sion,^ and  the  directors  thereof,  may 
continue  to  be  ^be  directors  of  the 
association  90  organized  until  others 
are  elected  or  appointed  in  accord- 
ance with  the  provisions  of  the 
law  statutes  of  the  United  States. 
When  the  comptroDer  has  given  to 
such  bank  or  banking  association 
a  certificate  that  the  provisions  of 
this  Act  have  been  compHed  with, 
such  bank  or  banking  association, 
and  all  its  stockholders,  officers,  and 
employees,  shall  have  the  same 
powers  and  privileges,  and  shall  be 
subject  to  the  same  duties,  UabiU- 
ties,  and  regulations,  in  all  respects, 
as  shall  have  been  prescribed  by  ^is 
the  Federal  reserve  Act  e*  and  by  the 
national  banking  Act  for  associa- 
tions originally  organized  as  national 
bankinj2:  associations.*' 


CONFERENCE   AGBEBMBNT. 

Sec.  8.  W  That  section^  Section 
fiftif-one  hundred  and  fifty-four, 
United  States  Revised  Statutes,  \he'^ 
IS  HEREBY  amended  to  read  as  fol- 
lows: 

Any  hank  incorporated  hy  spe- 
cial taw  of  any  State  or  of  the 
United  States  [,  J  or  organized  under 
the  general  laws  of  any  State  or  of 
the  United  States  T,  J  and  having  an 
unimpaired  capital  sufficient  to  entitle 
it  to  become  a  national  hanking  as- 
sociation under  the  provisions  of  the 
existing  laws  may,  by  the  vote  of  the 
sharelmders  owning  not  less  than 
fifty-one  per  centum  of  the  capital 
stock  of  such  hank  or  hanking  associa- 
tion, with  the  approval  of  the  Comp- 
troller of  the  Currency,  he  converted 
into  a  national  hanking  association, 
with  any  name  approved  hy  the 
Comptroller  of  the  Currency: 


Provided,  however,  That  said 
conversion  shall  not  he  in  contravenr 
tion  of  the  State  law.  In  such  case 
the  articles  of  association  and  organi- 
zation certificate  may  he  executed  hy  a 
majtfrity  of  the  directors  of  the  hank 
or  hanking  institution,  and  the  cer- 
tificate shall  declare  that  the  owners 
of  fifty-one  per  centum  of  the  capital 
stock  have  authorized  the  directors  to 
make  such  certificate  and  to  change  or 
convert  the  hank  or  hanking  inmtu- 
tion  into  a  national  association.  A 
majority  of  the  directors,  after  execut- 
ing the  articles  of  association  and  the 
organization  certificate,  shall  have 
power  to  execute  aU  other  papers  and 
to  do  whatever  may  he  rehired  to 
make  its  organization  perfect  and 
complete  as  a  national  association. 
The  shares  of  any  such  hank  may 
continue  to  he  for  the  same  amount 
each  as  they  were  hefore  the  conver- 
sion, and  the  directors  may  conlinue 
to  he  directors  of  the  association  until 
others  are  elected  or  appointed  in  ac- 
cordance with  the  provisions  of  pie 
statutes  of  the  United  States.  When 
the  comptroller  has  given  to  such 
hank  or  hanking  association  a  cer- 
tificate that  the  provisions  of  this  Act 
have  been  complied  with,  such  hank 
or  hanking  association,  and  all  its 
stockholders,  officers,  and  employees, 
shaU  haveMe  same  powers  and  privi- 
legeSy  and  shall  he  subject  to  the  same 
duties,  liabilities,  and  regulations,  in 
aU  respects,  as  shall  have  been  pre- 
scribed by  the  Federal  Reserve  Act 
and  by  the  national  banking  Act  for 
associations  originally  organized  as 
national  hanking  associations. 
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HOTTSB  BILL. 
8TATB  BANKS  AS   MEMBERS. 

Sec.  10.  That  from  and  after  the 

Kassage  of  this  Act  any  bank  or 
anking  association  or  trust  com- 
pany incorporated  by  special  law 
of  any  State,  or  organized  under 
the  general  laws  of  any  State  or  the 
United  States,  may  make  applica- 
tion 


to  the  Federal  Reserve  Board 
hereinafter  created  for  the  right  to 
subscribe  to  the  stock  of  the  Fed- 
eral reserve  bank  organized  or  to 
be  organized  within  the  Federal  re- 
serve district  where  the  applicant  is 
located. 

The  Federal  Reserve 

Board,  under  such  rules  and 
16        regulations  as  it  may  permit 

such  applyinfj  bank  to  be- 
come a  stockholder  m  the  Federal 
reserve  bank  of  the  district  in 
which  such  applying  bank  is  lo- 
cated. Whenever  the  Federal  Re- 
serve Board  shall  permit  such  ap- 
plying bank  to  become  a  stock- 
nolder  in  the  Federal  reserve  bank 
of  the  district  in  which  the  apply- 
ing bank  is  located,  stock  shall  be 
issued  and  paid  for  under  the  rules 
and  regulations  in  this  Act  provided 
for  national  banks  which  become 
stockholders  in  Federal  reserve 
banks. 


It'shall  be  the  duty  of  the  Fed- 
eral Reserve  Board  to  establish  by- 
laws for  the  general  government  of 
its  conduct  in  acting  upon  applica- 
tions made  b^  the  State  banks  and 
banking  associations  and  trust  com- 
panies nereinbefore  referred  to  for 
stock  ownership  in  Federal  reserve 
banks.  Such  by-laws  shall  require 
applying  bank  not  organized  un- 
der Federal  law  to  comply  with  the 
reserve  requirements  and  submit  to 
the  inspection  and  regulation  pro- 
vided for  in  this  and  other  laws  re- 
lating to  national  banks. 


No  such 
applying  bank  shall  be  admitted - 
to  membership  in  a  Federal  reserve 
bank  unless  it  possc>sses  a  paid-up 
unimpaired  capital  sufficient  to  en- 
title it  to  become  a  national  bank- 
ing association  in  tlie  place  where 
it  IS  situated,  under  the  provisions 
of  the  national  banking  Act,  and 
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SECTION   10. 

PASSED  BY  SENATE. 
STATE  BANES   AS   MEMBERS. 

Sec.  40  d.  That  from  and  after 

UtlU     ULIiJJUi^U     \Im.       UilU3     JLI!l>U     tMU.^     UX.  Ivlf 

company  incoq)oraled  bv  special 
law  of  any  State,  or  organiz^  under 
the  general  laws  of  any  State  or 
of  the  United  States,  may  make 
application  to  tke  reserve  iarik 
organization  committee,  pending 
organization,  and  thereafter  to  the 
Federal  Reserve  Board  heroin 
after  oroatcd  for  the  right  to  sub- 
scribe to  the  stock  of  the  Federal 
reserve  bank  organized  or  to  be 
organized  within  the  Federal  re- 
serve district  where  the  applicant  is 
located. 

The  orgamzaiion  commit- 
tee or  the  Federal  Keserve  Board,  im- 
der  such  rules  and  regulations  as  it 
may  prescribe,  subject  to  the  provi- 
sions of  this  section,  shoU  may  per- 
mit s«eh  the  applying  bank  to  be- 
come a  stockholder  in  the  Federal 
reserve  bank  of  the  district  in  which 
s«ieh  the  applying  bank  is  located. 
Whenever  the  organization  commits 
tee  or  tAe  Federal  Reserve  Board 
shall  permit  s«ieh  the  applying  bank 
to  become  a  stockholder  in  the  Fed- 
eral reserve  bank  of  the  district  is 

stock  shall  De  issued  and  paid  for 
under  the  rules  and  reflations  in 
this  Act  provided  for  national  banks 
which  become  stockholders  in  Fed- 
eral reserve  banks. 

It  shall  bo  the  duty  of  the  The 
organization  committee  or  the  Federal 
Reserve  Board  to  sTtaU  establish  by- 
laws for  the  general  government  of 
its  conduct  in  acting  upon  applica- 
tions made  hj  the  State  bants  and 
banking  associations  and  trust  com- 
panies faoroinbof OFO  referred  to  for 
stock  ownership  in  Federal  reserve 
banks.  Such  by-laws  shall  require 
applying  banks  not  organized  under 
Federal  law  to  comply  with  the.  re- 
serve arjd  capital  requirements  and 
to  submit  to  the  inapcotion  examina- 

tf>is  and  other  laws  relating  to  na 
tional  banks  regulations  prescribed  by 
the  organization  committee  or  by  the 
Federal  Reserve  Board. 

No  9«eh  applying  bank 
shall  be  admitted  to  membership 
in  a  Federal  reserve  bank  unless  it 
possesses  a  paid-up  unimpaired  cap- 
ital sufficient  to  entitle  it  to  become 
a  national  banking  ossociation  in  the 
place  where  it  is  situated,  imder  the 
provisions  of  the  national  banking 
Act^  and  oonfoFmo  to  the  provifliona 


CONFBBBNOB   AGBBBMEMT. 

STATE  BANKS   AS  MEMBEBS. 

Sec.  9.  Any  hanJc  incorporated  hy 
special  law  of  ami  SUUe,  or  organized 
under  the  genercH  laws  of  any  State 
or  of  the  United  States,  may  rmke 
application  to  the  reserve  bank  or- 
ganization committee,  pending  or- 
ganization, apd  thereafter  to  the 
Federal  Reserve  Board  for  the  right 
to  subscribe  to  the  stock  of  the  Federal 
reserve  banJc  organized  or  to  be  or- 
ganized within  me  Federal  reserve  dis- 
trict where  the  applicant  is  located. 


The  organization  committee  or  the 
Federal  neserve  Board,  under  such 
rules  and  regulations  as  it  may  pre- 
scribe, subject  to  the  ^provisions  of 
this  section,  may  permit  the  apply-' 
ing  bank  to  become  a  stockholder  in 
the  Federal  reserve  bank  of  the  dis- 
trict in  which  the  applying  bank  is 
located.  Whenever  the  organization 
committee  or  ihe  Federal  Reserve 
Board  shall  permit  the  applying  bank 
to  become  a  stockholder  %n  the  Fed- 
eral reserve  bank  ofihe  district,  stock 
shaU  be  issued  and  paid  for  under  <he 
and  regulations  in  this  Act  pro- 
ifor  national  banJcs  which  become 
cholders  in  Federal  reserve  bqnks. 


The 
organization  committee  or  the  Federal 
Reserve  Board  shall  establish  by-laws 
for  the  general  government  of  its  con- 
duct in  acting  upon  applications  made 
by  the  State  banks  ana  banking  asso- 
ciations and  trust  companies  for  ^ck 
ownership  in  Federat  reserve  batiks. 
Such  by-laws  shall  require  applyirig 
banks  not  organized  under  Federal 
law  to  comply  with  the  reserve  and 
capital  requirements  and  to  submit  to 
the  examination  and  regulations  de- 
scribed by  the  organization  committee 
or  by  the  Federal  Reserve  Board. 


No  applying  bank 
shall  be  admitted  to  m^moership  in  a 
Federal  reserve  bank  unless  it*  pos- 
sesses a  paid-up  unimpaired  capital 
suftdent  to  entitle  it  to  become  a 
national  banking  association  in  the 
place  where  it  is  situated,  under  the 
provisions  of  the  national  banking 
Act. 
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SECTION    10— Continned. 


HOTTSB  BILL. 


conforms  to  the  provisions  herein 
prescribed  for  national  banking  as- 
sociations of  similar  capitalization 
and  to  the  regulations  of  the  Federal 
Reserve  BoanL 


PASSED  BY  SENATE, 
hereki — pFcsoribod — (er — national 


OOVFE&KNQK  AGBJEJUIKJBIT* 


17  If  at  any  time  it  shall  ap- 

pear to  the  Federal  Reserve 
Board  that  a  banking  association  or 
trust  companv  organized  under  the 
laws  of  any  State  or  of  the  United 
States  has  failed  to  comply  with  the 

{)rovisions  of  this  section  or  the  regu- 
ations  of  the  Federal  Reserve 
Board,  it  shaU  be  within  the  power 
of  the  said  board  to  require  such 
banking  association  or  trust  com- 
pany to  surrender  its  stock  in  the 
Federal  reserve  bank  in  which  it 
holds  stock  upon  receiving  from 
such  Federal  reserve  bank  the  cash- 
paid  sulracriptions  to  the  said  stock 


capital laation  and    to  the  regulo 
tions  of  the  Federal  Booopvo  BoarS. 

Arvu  hank  becoming  a  member  of 
a  Federal  reserve  bank  under  the 
provisions  of  this  section  shaUj  in 
addition  to  the  regulations  and  re- 
strictions  hereinbefore  provided,  be 
required  to  conform  to  the  provisions 
oflaw  imposed  on  the  noMonal  banks 
resjpecting  the  limitation  of  UabUi^ 
V)h%ch  may  be  incurred  by  any  person, 
Urm,  or  corporation  to  such  ianks,  the 
prohibition  against  making  purduise 
of  or  loans  on  stock  of  such  banks, 
and  the  withdrawal  or  impairment  of 
capital,  or  the  payment  of  unearned 
dividends,  and  to  mch  rules  and  regu- 
laHons  as  the  Federal  Reserve  Board 
may,  in  pursuance  thereof,  prescribe. 

Such  banks,  and  the  officers, 
agents,  and  employees  thereoj, 
shall  also  be  subject  to  the  provisions 
of  and  to  the  penalties  prescribed 
by  sections  fifty-one  hundred  and 
mnehf-eight,  ftfty-two  hundred,  fifty- 
two  nunared  and  one,  arid  fifty-two 
hundred  and  eight  and  fifty-two  hun- 
dred  and  nine  of  the  Revised  Statutes. 
The  member  oanks  shall  also  be 
rehired  to  make  reports  of  the  con- 
ditions and  of  the  pigments  of  divi- 
dends to  the  comptroller,  as  provided 
in  sections  fifty-two  hundred  and 
eleven  and  fifty-two  hundred  and 
twelve  of  the  Revised  Statutes,  and 
shall  be  subject  to  the  penalties  pre- 
scribed by  section  fifty-two  hundred 
and  thirteen  for  the  failure  to  make 
S9ich  report. 

If  at  any  time  it  shall  appear  to 
the  Federal  Reserve  Board  that  a 
banking  association  or  trust  com- 
pany organized  under  the  laws  of 
any  State  or  of  the  United  States 
ana  having  become  a  member  bank 
has  failed  to  comply  with  the  pro- 
visions of  this  section  or  the  regula- 
tions of  the  Federal  Reserve  Board, 
it  shall  be  within  the  power  of  the 
said  board,  after  hearing,  to  require 
such  banking  association  or  trust 
company  to  surrender  its  stock  in 
the  Federal  reserve  bank;  in  which 
it  holds  otooh  upon  receiving  f  Pom 
such  surrender  the  Federal  reserve 
bank  shaU  pay  the  cash-paid  sub- 
scriptions to  the  said  stocK  in  eni^ 
rent  funds  wUh  interest  at  the  rate  of 
one-half  of  one  per  centum  per  month, 
computed  from  the  last  dividend,  if 
earned,  not  to  exceed  the  book  value 


Any  bank  becoming  a  member  of 
a  Federal  reserve  liarJc  under  the 
provisions  of  this  section  shall,  in 
addition  to  the  regulations  ana  re- 
strictions  hereinbefore  provided,  be 
required  to  conform  to  (he  provisions 
oflaw  imposed  on  the  national  banks 
respecting  the  limitation  of  liability 
which  may  be  incurred  by  any  person, 
-firm,  or  corporation  to  such  hanks,  the 
prohibition  against  making  vurchase 
of  or  loans  on  stock  of  sv^in  banks, 
and  the  withdrawal  or  impairment  of 
capital,  or  the  payment  of  unearned 
dividends,  and  to  such  rules  and  regu- 
lations as  the  Federal  Reserve  Board 
may,  in  pursuance  thereof,  prescribe. 

Such  banks,  and  the  officers,  agents, 
and  employees  (hereof,  shall  also  be 
subject  to  the  provisions  of  and  to  the 
penalties  prescribed  by  sections  fifty^ 
one  hundred  and  ninetu-eight,Jifty- 
two  hundred,  fifty-two  nundrea  and 
one,  and  fiftu-two  hundred  and 
eight,  and  finy-two  hundred  and 
mne  of  the  uevised  Statutes.  The 
member  banks  shaU  also  be  required 
to  make  reports  of  the  conditions 
and  of  the  payments  of  dividends 
to  the  comptroller,  as  provided 
in  sections  fifty-two  hundred  and 
eleven  and  Jifty-two  hundred  and 
twelve  of  the  Revised  Statutes,  and 
shaU  be  subject  to  the  penalties  pre^ 
scribed  by  section  fifty-two  hundred 
and  thirteen  for  the  failure  to  make 
such  report. 

If  at  any  time  it  shall  apeear  to 
the  Federal  Reserve  Board  (hai  a 
^banking  association  or  trust  com- 

gany  organized  under  the  laws  of  any 
taUoroftheUnitedStalesandJuwing 
become  a]  member  bank  ha^  failed  to 
comply  with  the  vroyisions  of  this 
sectwn  or  the  regulations  of  the  Fed- 
eral Reserve  Board,  it  shatt  be  within 
the  power  of  the  said  board,  after  hear- 
ing, to  require  such  ^banking  associa- 
tion or  trust  com^n^jBANK  to  sur- 
render its  stock  %n  the  Federal  reserve 
bank;  uvon  such  surrender  the  Federal 
reserve  bank  shall  pay  the  cashrpaid 
sul>scriptions  to  the  said  stock  with 
interest  at  the  rate  of  one-half  of  one 
per  centum  per  month,  computed 
from  the  last  dividend,  if  earned,  not 
to  exceed  the  book  value  thereof,  less 
any  liability  to  said  Federal  reserve 
bank,  except  the  subseriptian  liability 
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in  current  funds,  and  said  Federal 
reserve  bank  shall  upon  notice  from 
the  Federal  Reserve^  Board  be  re- 
quired to  suspend  said  banking  as- 
sociation or  trust  company  from  fur- 
ther privileges  of  membership,  and 
shall  within  thirty  days  of  such  no- 
tice cancel  and  retire  its  stock  and 
make  payment  therefor  in  the  man- 
ner herein  provided. 


PASSED  BY  SENATE. 

(hereof^  Usa  any  lidbUity  to  said 
Federal  reaerye  bank,  except  the  sub- 
scription liability  not  previously 
called,  which  snaU  be  canceled, 
and  said  Federal  reserve  bank 
shall,  upon  notice  from  the 
Federal  Keserve  Board,  be  re- 
quired to  suspend  said  banking  as- 
sociation or  trust  company  from 
further  privileges  of  membership, 
and  shall  within  thirty  days  of  such 
notice  cancel  and  retire  its  stock 
and  make  payment  therefor  in 
the  manner  nerein  provided. 

The 
Federal  Reserve  Board  may  restore 
membership  upon  due  proof  of  conv- 
pliance  with  the  conditions  imposed 
oy  this  section. 


CONFBBBNCB  AGBEBMBNT. 

not  previously  called,  which  shaU  be 
canceled,  and  said  Federal  reserve 
bank  shall,  upon  notice  from  (he 
Federal  Reserve  Board,  be  required 
to  suspend  said  JQarJdng  assocfUsHon 
or  trust  companyj  bank  from  further 
privileges  of  membership,  ana  shall 
within  thirty  days  of  such  notice 
caned  and  retire  its  stock  and  m/ike 
payment  therefor  in  the  manner 
herein  provided . 


The 
Federal  Reserve  Board  may  restore 
membership  upon  due  proof  of  com^ 
pliance  vnth  the  conditions  imposed 
by  this  section. 


SECTION    11. 


FEDERAL  RESERVE  BOARD. 

Sec.  11.  That  there  shall  be  cre- 
ated a  Federal  Reserve  Board, 
which  shall  consist  of  seven  mem- 
bers, including  the  Secretary  of  the 
Treasury,  the  Secretary  of  Agricul- 
ture, and  the  Comptroller  of  the 
Currency,  who  shall  oe  members  ex 
officio,  and  four  members  appointed 
by  the  President  of  Uie  united 
States,  by  and  with  the  advice  and 
consent  of  the  Senate.  In  selecting 
the  four  appointive  members  of  the 

Federal  Reserve  Board,  not 
18        more  than  one  of  whom  shall 

be  selected  from  any  one 
Federal  reserve  district,  the  Presi- 
dent shall  have  due  regard  to  a  fair 
representation  of  different  geograph- 
ical divisions  of  the  country.  The 
four  members  of  the  Federal  Re- 
serve Board  appointed  by  the  Presi- 
dent and  confirmed  as  aforesaid 
shall  devote  their  entire  time  to  the 
business  of  the  Federal  Reserve 
Board  and  shall  each  receive  an  an- 
nual salary  of  $10,000,  together  with 
an  allowance  for  actual  necessary 
traveling  expenses,  and  the  Comp- 
troller of  the  Currency,  as  ex  officio 
member  of  said  Federal  Reserve 
Board,  shall,  in  addition  to  the  sal- 
ary now  paid  him  as  comptroller,  re- 
ceive the  sum  of  $5,000  annually  for 
his  services  as  a  member  of  said 
board.  Of  the  four  members  thus 
appointed  by  the  President  not  more 


FEDERAL  RESERVE  BOARD. 

Sec.  11  10.  That  there  shall  bo 
oroatod  a  A  Federal  Reserve  Boardf 
is  hereby  created  which  shaU  consist 
of  seven  members,  including  the 
Secretary  of  the  Treasury,  the  See 
rotftpy  of — Agrioulture^  and — the 
Comptroller  of  the  Curronov^  who 
shall  be  momborfl  a  member  ex 
officio,  and  le«¥  six  members  ap- 

Eointed  by  the  President  of  the 
Tnited  States,  by  and  with  the  ad- 
vice and  consent  of  the  Senate.  In 
selecting  the  #ew  six  appointive 
members  of  the  Federal  Keserve 
Board,  not  more  than  one  of  whom 
shall  be  selected  from  any  one  Fed- 
eral reserve  district,  the  Presi4^nt 
shall  have  due  regard  to  a  fair  rep- 
resentation of  the  different  geo- 
graphical divisions  of  the  country. 
The  #etH'm  members  of  the  Federal 
Reserve  Board  appointed  by  the 
President  and  confirmed  as  aforesaid 
shall  devote  their  entire  time  to  the 
business  of  the  Federal  Reserve 
Board  and  shall  each  receive  an  an- 
nual salary  of  $10,000  tl2,000,  to- 
gether with  an  allowance  for  actual 
necessary  traveling    expenses^— and 

ex  officio  member  of  said  Federal 

te — the — salary    now   paid   him — as 


lU  uvwi  u. 


FEDERAL  RESEBVE  BOARD. 

Sec.  10.  A  Federal  Reserve  Board 
is  hereby  created  which  shaU  consist 
of  seven  members,  including  the  Sec- 
retary of  the  Treasury  and  the  Comp- 
troller OF  THE  CORRENCY,  who 
shall  be  Wa  member'^  liEMBERS  ex 
officio,  ana  [m]  five  members  ap- 

Pointed  by  the  President  of  the 
Jnited  Stales,  by  and  with  the  ad- 
vice and  consent  of  the  Senate.  In 
selecting  the  ^sixj  five  appointive 
members  of  the  Federal  R^erve  Board, 
not  more  than  one  of  whom  shall  be 
selected  from  any  one  Federal  reserve 
district,  the  President  shoJl  have  due 
regard  to  a  fair  representation  of  the 
different  commercla.l,  industrial 
AND  geographical  divisions  of  the 
country.  The  [mj  five  mermers  of 
(h^.  Federal  Reserve  Board  appointed 
hy  the  President  and  confirmed  as 
aforesaid  shall  devote  their  entire  time 
to  the  business  of  the  Federal  Reserve 
Board  and  sJtaU  each  receive  an 
armual  salary  of  tli,000,  payable 
monthly,  together  vnth  a^stual  neces- 
sary  traveling  expenses  and  .  the 
Comptroller  of  the  Currency, 

AS  EX  OFFICIO  member  OF  THE  FED- 
ERAL Reserve  Board,  shall,  in 

addition  to  the  SALARY  NOW  PAID 
HIM  AS  COMPTROLIJSB  OF  THE  CUR- 
RENCY, receive  the  sum  of  $7,000 

ANNUALLY  FOR  HIS  SERVICES  AS  A 
MEMBER  OF  SAID  BOARD. 
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than  two  shall  be  of  the  same  polit- 
ical party,  and  at  at  least  one  of 
whom  shall  be  a  person  experienced 
in  banking.  One  shall  be  desig- 
nated by  tne  President  to  serve  for 
two,  one  for  four,  one  for  six^  and 
one  for  ei^ht  years,  respectively, 
and  thereafter  each  member  so  ap- 
pointed shall  serve  for  a  term  of 
eight  years  unless  sooner  removed 
for  cause  by  the  President. 

Of 
the  four  persons  thus  appointed, 
one  shall  be  designated  by  the  Pr^i- 
dent  as  manager  and  one  as  vice 
'manager  of  the  Federal  Reserve 
Board.  The  manager  of  the  Fed- 
eral Reserve  Board,  subject  to  the 
supervision  of  the  Secretary  of  the 
Treasury  and  Federal  Reserve 
Board,  shall  be  the  active  execu- 
tive officer  of  the  Federal  Reserve 
Board. 


19  The  Federal  Reserve  Board 

shall  have  power  to.  levy 
semiannually  upon  the  Federal  re- 
serve banks,  in  proportion  to  their 
capital  stocky  an  assessment  suffi- 
cient to  pay  its  estimated  expenses 
for  the  naJf  year  succeeding  the 
levying  of  such  assessment,  together 
witn  any  deficit  carried  forward 
from  the  preceding  half  year. 


PASSED  BY  SENATE. 

The  members  of  mid  hoard,  the 
Secretary  of  the  Treasury,  (he  As- 
sistant Secretary  of  the  Treasury,  and 
the  Comj^troUer  of  the  Currency  shall 
he  ineligible  during  the  time  they  are 
in  oMce  and  for  two  years  thereafter 
to  Imd  any  office,  position,  or  employ^ 
Tnent  conferred  hy  any  member  haruc. 


Of  the  #ew 
six  members  thus  appointed  by  the 
President  not  more  than  two  shall 
be  of  the  oamo  politioal  party^  and 
at  least  one  of  whom  two  shall  be  a 
feroefk  persons  experienced  in  bank- 
ing or  finance.  One  shall  be  desig- 
nated by  the  President  to  serve  for 
two  one,  one  for  #©«»  two,  one  for 
wx  three,  aad  one  for  eight  years 
four,  one  for  five,  and  one  for  six 
years,  roopootivoly^  and  thereafter 
each  member  so  appointed  shall 
serve  for  a  term  of  eigh^  six  years 
unless  sooner  removed  for  cause  by 
the  President.  Of  the  #©w»  «ix  per- 
sons thus  appointed,  one  shall  be 
designated  by  the  President  as  man 
ftger  governor  and  one  as  vice  aaBa- 
«ei>  governor  of  the  Federal  Reserve 
Board.  The  manager  governor  of 
the  Federal  Reserve  Board,  subject 
to  «be  its  supervision  of  the  Secre- 
tary of  the  Troaoupy  and  Fedora! 
BcooFvo  Boarcl,  shaU  be  the  active 
executive  officer  of  the  Federal  Bo 
Borvo  Board. 

The  Secretary  of  the 
Treasury  may  assign  offices  in  the 
Department  of  the  Treasury  for  the 
use  of  the  Federal  Reserve  Board. 
Each  member  of  the  Federal  Reserve 
Board  shaU  within  fifteen  days  after 
notice  of  appointment  make  and  sub- 
scribe  to  the  oath  of  offi^ce. 

The  Federal  Reserve  Board  shall 
have  power  to  levy  semiannually 
upon  the  Federal  reserve  banks, 
in  proportion  to  their  capital  stock 
ama  surplus,  an  assessment  sufficient 
to  pay  its  estimated  expenses  and 
salaries  of  its  members  and  employees 
for  the  half  year  succeeding  the 
levying  of  such  assessment,  together 
with  any  deficit  carried  forward 
from  the  preceding  half  year. 


CONFBBENCB  AGBBElfBNT 

TJie  members  of  said  hoard,  ihe 
Secretary  of  ihe  Treasury,  the  As- 
sistant g^Secretarv'l  Seobbtabies  of 
ihe  TreaMLry,andthe  Comptroller  of 
ihe  Currency  shaU  he  ineligible  dur- 
ing the  time  they  are  in  office  and 
for  two  years  thereafter  to  TuM  any 
office,  position,  or  employmerU  ^con- 
ferred oy'J  IN  anymemher  hank. 


Ofthe 
[m]  FiVB  members  thus  appointed 
oy  the  President  at  least  two  shall  he 
persons  exverienced  in  hanking  or 
finance.  One  shall  he  designated  hy 
the  President  to  serve  for  g^one,  6ne 
/or 3  two,  ^one  for  three,^  one  for 
four,  onefof^five,^  six  ^and^  one 

for  [fiixj   EIGHT,  AND  ONE  FOR  TEN 

years^  and  thereafter  each  m^ember  so 
appointed  shaU  serve  for  a  term  of 
[jnx  J  TEN  years  uritess  sooner  re- 
movm  for  cause  hy  the  President. 
Of  the  jtsix'J  nvE  persons  thus  ap- 
pointed,one  shaU  he  designated  hy  me 
President  as  governor  and  one  as  vice 
governor  oftJu  Federal  Reserve  Board. 
The  governor  of  the  Federal  Reserve 
Board,  subject  to  its  supervision,  shall 
he  the  active  executive  officer. 


The  Secretary  of  (he 
Treasury  may  assign  offices  in  the 
Department  of  ihe  Treasury  for  ihe 
use  of  the  Federal  Reserve  Board. 
Each  member  of  ihe  Federal  Reserve 
Board  shaU  within  fifteen  days  after 
notice  of  appointment  make  and  sub- 
scribe to  ihe  oath  of  office. 

The  Federal  Reserve  Board  shall 
have  power  to  levy  semiannually 
upon  the  Federal  reserve  hanks, 
in  proportion  to  iheir  capital  stock 
ana  surplus,  an  Xissessment  sufficient 
topay^  its  estimated  expenses  and  thb 
salaries  of  its  members  and  employees 
for  ihe  half  year  succeeding  the 
levying  of  such  assessment,  together 
wim  any  deficit  carried  forward 
from  the  preceding  half-year* 
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The  first  meeting  of  the  Federal 
Reserve  Board  shall  be  held  in 
Washington^  District  of  Columbia, 
a3  soon  as  may  be  after  the  passage 
of  flus  Act,  at  a  date  to  be  fixed  by 
the  Reserve  Bank  Organization 
Committee.  The  Secretary  of  the 
Treasury  shall  be  ex  oflScio  chair- 
man of  the  Federal  Reserve  Board. 
No  member  of  the  Federal  Reserve 
Board  shall  be  an  officer  or  director 
of  any  bank  or  banking  institution 
or  Federal  reserve  bank  nor  hold 
stock  in  any  bank  or  banking  insti- 
tution; and  before  entering  upon  his 
duties  as  a  member  of  the  Federal 
Reserve  Board  he  shall  certify  under 
oath  to  the  Secretary  of  the  Treas- 
ury that  he  has  complied  with  this 
requirement.  Whenever  a  vacancy 
shall  occur,  other  than  by  expira- 
tion of  term,  among  the  four  mem- 
bers of  the  Federal  Reserve  Board 
appointed  by  the  President,  as 
above  providfed,  a  successor  shall 
be  appointed  by  the  President,  with 
the  advice  and  consent  of  the  Sen- 
ate, to  fill  such  vacancy,  and  when 
appointed  shall  hold  office  for  the 
unexpired  term  of  the  member 
whose  place  he  is  selected  to  fill. 


The  Federal  Reserve  Board  shall 
annually  make  a  report  of  its 
20  fiscal  opera  tion  to  the  Speaker 
of  the  House  of  Repre- 
sentatives, who  shall  cause  the 
same  to  be  printed  for  the  infor- 
mation of  the  Congress. 


PASSED  BY  SENATE. 

The  first  meeting  of  the  Federal 
Reserve  Board  shall  be  held  in 
Washington,  District  of  Columbia, 
as  soon  as  may  be  after  the  passage 
of  this  Act,  at  a  date  to  be  fixed  by 
the  Reserve  Bank  Organization 
Committee.  The  Secretary  of  the 
Treasury  shall  be  ex  officio  chairman 
of  the  Federal  Reserve  Board.  No 
member  of  the  Federal  Reserve 
Board  shall  be  an  officer  or  director 
of  any  bank,  ef  banking  institution, 
trust  commLnVt  or  Federal  reserve 
bank  nor  nold  stock  in  any  bank,  er 
banking  institution,  or  trust  corn- 

Sany;  and  before  entering  upon  his 
uties  as  a  member  of  the  Federal 
Reserve  Board  he  shall  certify  under 
oath  to  the  Secretary  of  the  Treas- 
ury that  he  has  complied  with  this 
requirement.  Whenever  a  vacancy 
shall  occur,  other  than  by  expira- 
tion of  term,  among  the  #e«H>  six 
members  of  the  Federal  Reserve 
Board  appointed  by  the  President, 
as  above  provided,  a  successor  shall 
be  appointed  by  the  President,  with 
the  advice  and  consent  of  the  Senate, 
to  fill  such  vacancy,  and  when  ap- 
pointed he  shall  hold  office  for  the 
unexpired  term  of  the  member  whose 
place  he  is  selected  to  fill. 

The  President  shall  have  power 
to  fill  all  vacancies  that  may  happen 
on  the  Federal  Reserve  Board  during 
the  recess  of  the  Senate,  hy  ^nting 
commissions  which  shau  exmre  at  the 
end  of  the  next  session  of  the  Senate. 

Nothing  in  this  Act  contained  shall 
he  construed  as  talcing  away  any 
powers  heretofore  vested  by  law  in  the 
Secretary  of  (he  Treasury  which  re- 
late to  me  supervision,  manaaement, 
and  control  of  the  Treasury  Vepartr 
ment  and  bureaus  under  such  depart- 
ment,  and  wherever  any  power  vested 
by  this  Act  in  the  Federal  Reserve 
Soard  or  the  Federal  reserve  agerU 
appears  to  conflict  with  the  powers  of 
the  Secretary  of  the  Treasury,  such 
powers  shatt  be  exercised  subject  to 
the  supervision  and  control  of  the 
Secretary, 

The  Federal  Reserve  Board  shall 
annually  make  b,  full  report  of  its 
fiscal  operations  to  the  fepeaker  of 
the  House  of  Representatives,  who 
shall  cause  the  same  to  be  printed 
for  the  information  of  the  Congress. 


CONFERENCE   AGBEElfBNT. 

TTie  first  meeting  of  the  Federal 
Reserve  Board  shaU  be  held  in 
Washington,  District  of  ColumMa, 
as  soon  as  may  be  after  the  passage 
of  this  Act,  ai  a  date  to  be  fixed  by 
the  Reserve  Bank  Organization 
Committee.  The  Secretary  of  the 
Treasury  shall  be  ex  officio  chairman 
of  the  Federal  Reserve  Board,  No 
member  of  the  Federal  Reserve 
Board  shau  be  an  officer  or  director' 
of  any  bank,  banlang  institution, 
trust  company,  or  Federal  reserve 
bank  nor  hold  stock  in  any  barJc, 
banking  institution,  or  trust  com- 
pany; and  before  entering  upon  his 
duties  as  a  member  of  the  Federal 
Reserve  Board  he  shall  certify  under 
oath  to  the  Secretary  of  the  Treas- 
ury that  he  has  compUed  with  this 
requirement.  Whenever  a  vacancy 
shall  occur,  other  than  by  expira- 
tion  of  term,  among  the  [m  J  five 
members  of  (he  Federal  Reserve  Board 
appointed  by  the  President,  as  above 
provided,  a  successor  shall  be  ap- 
pointed by  the  President,  with  the 
advice  and  consent  of  the  Senate,  to 
fU  such  vacancy,  and  when  ap- 
pointed he  shaU  hold  offi/^  for  the 
unexpired  term  of  the  member  whose 
place  he  is  selected  to  fiU, 

The  President  shall  have  power 
to  fiU  aU  vacancies  that  may  happen 
on  the  Federal  Reserve  Board  during 
the  recess  of  the  Senate,  by  granting 
commissions  which  shaU  expire^at 
the  end  of 'J  thirty  days  after  tlie 
next  session  of  the  Senate  co^yevbs. 

Nothing  in  this  Act  contained  shaU 
be  construed  as  taking  away  any 
powers  heretofore  vested  by  law  in  the 
Secretary  of  the  Treasury  which  re- 
late to  the  supervision,  man/igement^ ,  J 
and  control  of  the  Treasury  Depart- 
ment and  bureaus  under  such  depart- 
ment, and  wherever  any  power  vested 
by  this  Act  in  the  Federal  Reserve 
Soard  or  the  Federal  reserve  a^ent 
appears  to  confiict  with  the  powers  of 
the  Secretary  of  the  Treasury,  such 
powers  shau  be  exercised  subject  to 
the  supervision  and  control  of  the 
Secretary, 

The  Federal  Reserve  Board  shaU 
annuaUy  make  a  fuU  report  of  its 
operations  to  the  Speaker  of  the 
House  of  Representatives,  who  shaU 
cause  the  same  to  be  printed  for  the 
information  of  the  Congress. 
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Section  three  hundred  and 
twenty-four  of  the  Revised  Statutes 
of  the  United  States  shall  be 
amended  so  as  to  read  as  follows: 


^'There  shall  be  in'  the  Department 
of  the  Treasury  a  bureau  charged, 
except  as  in  this  Act  otherwise 
provided,  with  the  execution  of 
all  laws  passed  by  Congress  relating 
to  the  issue  and  r^ulation  of  cur- 
rency issued  by  or  (Sux)ugh  banking 
associations,  the  chief  officer  of 
which  bureau  shall  be  called  the 
Comptroller  of  the  Currency,  and 
diall  perform  his  duties  under  the 
general  direction  of  the  Secretary 
of  the  Treasury,  acting  as  the 
chairman  of  the  Federal  Reserve 
Board:"  Provided,  however.  That 
nothing  herein  contained  snail  be 
construed  to  affect  any  DOwer  now 
vested  by  law  in  the  (Comptroller 
of  the  durrency  or  the  Secretary 
of  the  Treasury. 


PASSED  BY   SENATE. 

Section  three  hundred  and 
twenty-foiu"  of  the  Revised  Statutes 
of  the  United  States  shall  be 
amended  so  as  to  read  as  follows: 
^^  There  shall  bo  in  the  Dopaytmont 
of  the  Troaoury  a  bureau  ohargod^ 
oxoopt  ao  in  this  act  otherwise  pre- 

paoood  by  Congrooo  relating  to  the 
issue  and  regulation  of'  ouFroncy 
iflouod  by  or — through — banking 
aoooeiations,  the  chief  officer  of 
which  bureau  shall  be  called  the 
Comptroller  of  the  Currency^  and 
shall  perform^  his — €l»ties--«»deiF 
the  general  direction  of  the  See 
rotary  of  the  Treasury^ — ae^HHf 
ao    tne    chairman    of  the  Federal 


Beoorvo    Boardi^    Provided^ 
ever^   That    nothii?g    heroin 


how- 


eon 

any  power  now  vested  by  law  in  the 
Comptroller  of  the  Currency  or  the 
Secretary  of  the  Troaoury 

There 
shaU  be  in  the  Department  of  {he 
Treasury  a  bureau  charged  with  the 
execution  oj  aU  laws  parsed  by  Con- 
gress rdatvng  to  the  issue  and  regular- 
tion  of  national  currency  secured  by 
United  States  bonds  and,  under  the 
general  supervision  of  the  Federal 
lieserve  Board,  of  aU  Federal  reserve 
notes,  {he  chief  omeer  of  which  bureau 
shall  be  called  me  Comptroller  oi  the 
Currency  and  shall  perform  his  duties 
under  the  general  directions  f  the 
Secretary  of  the  Treasury.* ' 


OONFBBENCB  AGBBElfBigT. 

Section  three  hundred  and  twenty^ 
four  of  the  Revised  Statutes  of  the 
United  States  shall  be  amended  so 
as  to  read  as  follows: 


There  shdU  be  in  (he 
Department  of  the  Treasury  a  bureau 
charged  with  (he  execution  ofaU  laws 
parsed  by  Congress  relating  to^  (he 
issue  arid  regulation  of  national 
currency  secured  by  United  States 
bonds  and,  under  (he  general  super- 
vision  of  me  Federal  Heserve  Board, 
of  all  Federal  reserve  notes,  (he  chief 
officer  of  which  bureau  shaft  be 
called  the  Comptroller  of  (he  Cur- 
rency and  shall  verform  his  duties 
under  (he  aeneral  directions  of  (he 
Secretary  of  (he  Treasury. 
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Sec.  12.  That  the  Federal  Re- 
serve Board  hereinbefore  estab- 
lished shall  be  authorized  and  em- 
powered: 

(a)  To  examine  at  its  discretion 
the  accounts,  books,  and  affairs  of 
each  Federal  reserve  bank  and  to 
require  such  statements  and  reports 
as-  it  may  deem  necessary.  The 
said  board  shall  publish  once  each 
week  a  statement  showing  the  con- 
dition   of    each    Federal    reserve 

bank  and  a  consolidated 
21         statement    for    all    Federal 

reserve  banks.  Such  state- 
ments shall  show  in  detail  the  as- 
sets and  liabilities  of  such  Federal 
reserve  banks,  single  and  com- 
bined, and  shall  furnish  full  infor- 
mation regarding  the  character  of 
the  lawful  money  held  as  reserve 
and  the  amount,  nature,  and  ma- 
turities of  the  paper  owned  by 
Federal  reserve  banKs. 

(b)  To  permit  or  require,  in  time 
of  emergency.  Federal  reserve  banks 
to  rediscount  the  discounted  prime 
paper  of  other  Federal  reserve  banks, 
at  least  five  members  of  the  Federal 
Reserve  Board  being  present  when 
such  action  is  taken  and  all  present 
consenting  to  the  requirement.  The 
exercise  of  this  compulsory  redi«j- 
count  power  by  the  Federal  Reserve 
Board  shall  be  subject  to  an  interest 
charge  to  the  accommodated  bank 
of  not  loss  than  one  nor  greater  than 
three  per  centimi  above  the  higher 
of  the  rates  prevailing  in  the  dis- 
tricts immediately  affected. 


(c)  To  suspend  for  a  period  not 
exceeding^  thirty  days  (and  to  renew 
such  suspension  for  periods  not  to 
exceed  fifteen  days)  any  and  everj 
reserve  requirement  specified  in  this 
act:  Provided f  That  it  shall  estab- 
lish a  graduated  tax  upon  the 
amounts  by  which  the  reserve  re- 
quirements of  this  act  may  be  per- 
mitted to  fall  below  the  level  herein- 
after specified,  such  tax  to  be 
uniform  in  its  application  to 
22        all   banks;   but   said   board 


SECTION    12. 

PASSED  BY  SENATE. 

Sec.  Id  11.  That  the  The  Federal 
Reserve  Board  hereinbefore  ostab 
lidhed  shall  be  authorized  and  em- 
powered: 

(a)  To  examine  at  its  discretion 
the  accounts,  books,  and  affairs  of 
each  Federal  reserve  bank  and  of 
each  member  banJc  and  to  require 
such  statements  and  reports  as  it 
may  deem  necessary.  The  said 
board  shall  publish  once  each  week 
a  statement  showing  the  condition 
of  each  Federal  reserve  bank  and  a 
consotidated  statement  for  all  Fed- 
eral reserve  banks.  Such  state- 
ments shall  show  in  detail  the 
assets  and  Uabilities  of  s«eh  the 
Federal  reserve  banks,  single  and 
combined,  and  shall  furnish  full 
information  regarding  the  charac- 
ter of  the  lawful  money  held  as 
reserve  and  the  amount,  nature, 
and  maturities  of  the  paper  and 
other  investments  owned  or  held  by 
Federal  reserve  banks. 

(b)  To  permit  or  require^i»-tiffle 
of  omcrgeHeyy  Federal  reserve  banks 
to  rediscount  the  discounted  prime 
paper  of  other  Federal  reserve 
banks,  at  least  five  momibops  of  the 
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fliedlfttolj'  atfootod  at  rates  of  interest 
to  he  fixed  ea^ch  week  or  oftener  by  the 
Federal  Reserve  Board. 

(c)  To  suspend  for  a  period  not 
exceeding  thirty  days,  (and  from 
time  to  time  to  renew  such  suspension 
for  periods  not  to  exceed  exceeding 
fifteen  days),  any  and  every  reserve 
requirement  specified  in  this  Act: 
Provided^  That  it  shall  establish  a 
graduated  tax  upon  the  amounts  by 
which  the  reserve  requirements  of 
this  Act  may  be  permitted  to  fall 
below  the  level  hereinafter  speci- 
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CONFERENCE   AGRBEHENT. 

Sec,  11.  The  Federal  Reserve 
Board  shall  be  authorized  and  ewr- 
powered: 

(a)  To  examine  at  its  discretion 
the  accounts  J  boolcf^j'^  and  affairs  of 
each  Federal  reserve  batik  and  of 
each  m£niber  hank  and  to  require 
such  statements  and  reports  as  it 
may  deem  necessary.  The  said 
board  shall  publish  once  ea^h  week 
a  statement  showing  the  condition 
of  each  Federal  reserve  batik  and  a 
consolidated  statement  for  aU  Federal 
reserve  batiks.  Such  statemetUs  shall 
show  in  detail  the  assets  and  liabilities 
of  the  Federal  reserve  batiks,  single 
atid  conibined,  and  shaU  furnish 
fuU  information  regarditig  toe  char- 
a/:ter  of  the  money  held  as  reserve 
and  the  amount ,  nature  f^ ,  J  and  matur- 
ities  of  the  paper  and  other  invest- 
ments ovmed  or  held  by  Federal 
reserve  banks. 


(6)  7b  p^rmi^,  or,  ON  THE  AFPiBMA- 

TIVE  VOTE  OP  AT  LEAST  FIVE  MEM- 
BERS OF  THE  RESEBVE  BOABD,  TO  r6- 

quire  Federal  reserve  hanks  to  redis- 
count  the  discounted  paper  of  other 
Federal  reserve  banks  at  rates  of 
interest  to  be  fixed  f^ea^h  week  or 
oftener'J  by  the  Federal  Reserve 
Board. 


(c)  To  suspend  for  a  period  not 
exceeding  thirty  days,  and  from 
time  to  time  to  renew  such  suspension 
for  periods  not  exceeding  fifteen  days, 
any  reserve  retirement  specified  in 
this  Act:  Provided,  That  it  shall  ex- 
taJ)lish  a  graduated  tax  upon  the 
amounts  by  which  the  reserve  re- 
quirements of  this  Act  may  be  per- 
mitted to  faU  below  the  level  herein- 
alter  specified. 
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SECTION    12  — Contiiitted. 

PASSED  BY  SENATE  OOllirFBBBNCB  AOBBBHBNT. 


shall  not  suspend  the  reserve  re- 
quirements with  reference  to  Fed- 
eral reserve  notes. 


(d)  To  supervise  and  regulate  the 
issue  and  retirement  of  Federal  re- 
serve notes  and  to  prescribe  the 
form  and  tenor  of  such  notes. 


(e)  To  add  to  the  number  of  cities 
classified  as  reserve  and  central  re- 
serve cities  under  existing  law  in 
which  national  banking  associations 
are  subject  to  the  reserve  require- 
ments set  forth  in  section  twenty  of 
this  act;  or  to  reclassify  existing 
reserve  and  central  reserve  cities 
and  to  designate  the  banks  therein 
situated  as  country  banks  at  its 
discretion. 

(f)  To  suspend  the  officials  of 
Federal  reserve  banks  and,  for 
cause  stated  in  writing  with  oppor- 
tunity of  hearing  require  the  re- 
moval of  said  officials  for  incom- 
petency, dereliction  of  duty,  fraud, 
or  deceit,  such  removal  to  be  subject 
to  approval  by  the  President  of  the 
United  States. 


fie^es.  And  provided  furtker, 
Thai  when  the  gold  reserve  held 
against  Federal  reserve  notes  faUs 
helow  forty  per  cerUum,  the  Federal 
Reserve  Board  shaU  establish  a  grad- 
uated tax  of  not  more  than  one  per 
centum  upon  such  deficiency  until  the 
reserves  fall  to  thirty-two  and  one-half 
per  centum,  and  when  said  reserve 
falls  bdow  ihirty-two  and  one-half 
per  centum,  a  tax  al  the  rate  increas- 
ingly of  not  less  than  one  and  one- 
half  per  centum  upon  each  two  and 
one-naif  ver  centum  or  fraction  thereof 
that  suck  reserve  falls  helow  thirty- 
two  and  one-half  per  centum.  The 
tax  shaU  be  paid  ly  the  reserve  hank, 
hut  the  reserve  hank  shall  add  qn 
amount  equal  to  said  tax  to  the  rales 
of  interest  and  discount  fixed  hy  the 
Federal  Reserve  Board. 

(d)  To  ouporviso  and  pojgalate  the 
ioouo  and  refeiromont  of  Federal  re 
servo  Dotofl  and  to  pFooofibo  the 
form  apd  tonor  of  aueh  notoBi 

To 
supervise  and  regulate  through  the 
bureau  under  the  charge  of  the  Comp- 
troller of  the  Currency  toe  issue  and 
retirement  of  Federal  reserve  notes, 
and  to  prescribe  rules  and  regulations 
under  which  such  notes  may  he  de- 
livered by  the  comptroller  to  the  Fed- 
eral reserve  agents  applying  therefor. 

(e)  To  add  to  the  number  of  cities 
classified  as  reserve  and  central  re- 
serve cities  under  existing  law  in 
which  national  banking  associations 
are  subject  to  the  reserve  require- 
ments set  forth  in  section  twenty  of 
this  Act;  or  to  reclassify  existing  re- 
serve and  central  reserve  cities  asd 
to  dooignato  the  banks  therein  oit 
uftted  ao  country  bonho  at  ito  dio 
ere^iofi  or  to  terminate  their  designa- 
tion as  such, 

(f)  To  suspend  the    officials  of 
Federal — fcsopvc    banks    and^  ■  for 

poquT' 

or  deceit^  suoti  removal  to  be  sub 

of  the  United  States  To  suspend  or 
remove  any  officer  or  director  of  a 
Federal  reserve  bank,  the  cause  ofsuci 
removal  to  beforihwiih  communicated 
in  writing  oy  the  Federal  Reserve 
Board  to  the  removed  officer  or  direct 
tor  and  to  said  bank. 


And  provided  further, 
Thai  when  the  gold  reserve  held 
against  Federal  reserve  notes  faUs 
below  forty  per  centum,  the  Federal 
Reserve  Board  shaU  establish  a  grad- 
uated tax  of  not  more  than  one  per 
centum  per  annum  upon  such  defi- 
ciency until  the  reserves  fall  to  thirty- 
two  and  one-half  per  centum,  and 
when  said  reserve  falls  below  thirty- 
two  and  one-half  per  centum,  a  tax 
at  the  rate  increasingly  of  not  less 
than  one  and  one-half  per  cerUum 
PEE  ANNUM  upon  ecLch  two  and 
one-half  ver  centum  or  fraction  thereof 
that  such  reserve  falls  bdow  thirty- 
two  and  one-half  per  centum.  The 
tax  shall  be  paid  by  the  reserve  bank, 
but  the  reserve  bank  shall  add  an 
am/ount  equal  to  said  tax  to  the  rates 
of  irUerest  and  discount  fixed  by  the 
Federal  Reserve  Board. 


(d)  To 
supervise  and  reguUUe  through  the 
bureau  under  the  charge  of  the  Comp- 
troller of  the  Currency  the  issue  and 
retirement  of  Federal  reserve  notes, 
and  to  prescribe  rules  and  regulations 
under  which  such  notes  may  be  de- 
livered by  the  comptroller  to  the  Fed- 
eral reserve  accents  applying  therefor, 
(e)  To  add  to  the  number  of  cUies 
classified  as  reserve  and  ceriral  re- 
serve cities  under  existing  law  in 
which  national  banking  associations 
are  subject  to  the  reserve  require- 
ments set  forth  in  section  twenty  of 
this  Act;  or  to  reclassify  existing  re- 
serve arid  central  reserve  cities  or  to 
terminate  their  designation  af  such. 


if)  To  suspend  or  remove  any 
officer .  or  director  of  any  Federal 
reserve  bavk,  the  cause  of  such 
removal  to  be  forthwith  communicated 
in  writing  Tyy  the  Federal  Reserve 
Board  to  the  removed  officer  or  direc- 
tor and  to  said  bank. 
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HOUSE  BILL. 

(ff)  To  require  the  writing  oflf  of 
doubtful  or  worthless  assets  upon 
the  books  and  balance  sheets  of 
Federal  reserve  banks. 

(h)  To  suspend,  for  cause  relating 
to  violation  of  any  of  the  provisions 
of  this  act,  the  operations  of  any 
Federal  reserve  bank  and  appoint  a 
receiver  therefor. 


(i)  To  perform  the  duties,  func- 
tions, or  services  specified  or  im- 
plied in  this  Act. 


PASSED  BY   SENATE. 

(g)  .To  require  the  writing  oflf  of 
doubtful  or  worthless  assets  iipon 
the  books  and  balance  sheets  of  Fed- 
eral reserve  banks. 

(h)  To  suspend,  for  cause  relating 
to  violation  of  any  of  the  provisions 
of  this  Act,  the  operations  of  any 
Federal  reserve  bank  and  appoint  a 
Foeoivor  therefor  take  possession 
thereof  and  administer  the  same  dur- 
ing the  period  of  suspension. 


(i)  To  require  bonds  of  Federal  re- 
serve agentSf  perform  the  duties, 
functions,  or  services  specified  or  im- 
plied in  this  Act,  avd  to  make  all 
rules  and  regulations  necessary  to  en- 
aUe  said  hoard  effectively  to  perform 
the  same. 


(j)  To  exercise  general  supervision 
over  said  Federal  reserve  banks. 

(k)  To  authorize  member  banks  to 
use  J  (w  reserves,  Federal  reserve  notes y 
or  bank  notes  ba^ed  on  United  States 
bonds,  to  the  extent  thai  said  board 
may  find  necessary. 

(t)  To  grant  by  special  permit  to 
nation^  panics  applying  therefor, 
when  not  in  contravention  of  State  or 
heal  law,  the  right, to  act  as  trustee, 
executor,  administrator,  or  registrar  of 
stocks  and  bonds  under  such  rules  and 
regulations  as  the  said  board  may 
prescribe. 

(m)  To  employ  such  attorneys,  ex- 
perts, assistants,  clerks,  or  other  em- 
ployees as  may  be  deemed  necessary 
to  properly  conduct  the  business  of 
such  board,  and  to  accomplish  the 
purposes  of  this  Act.  AU  salaries, 
allowances,  and  expenses  of  those 
employed  to  be  fixed  in  advance  by 
said  board  and  to  be  paid  in  the  same 
manner  a^  the  salaries  of  the  members 
of  said  board.  AU  such  attorneys, 
experts,  assistants,  clerks,  and  other 
employees  to  be  appointed  without 
regard  to  the  provisions  of  the  Act  of 
January  sixth,  eighteen  hundred  and 
eighty-three  {Twenty-second  Revised 
Statutes,  four  hundred  and  three), 
and  amendments  thereto,  or  any  rule 
or  regulation  made  in  pursuance 
thereof:  Provided,  That  nothing  here- 
in shall  prevent  the  President  from 
f  lacing  said  employees  in  the  class- 
ified service. 


CONFERENCE   AGREEMENT 

(g)  To  require  the  writing  off  of 
doubtful  or  worthless  assets  upon 
the  books  and  balance  sheets  of  Fed- 
eral reserve  banks. 

(h)  To  suspend,  for^cause  relating 
to]  THE  violation  of  any  of  the  provi- 
sions of  this  Act,  the  operations  of  any 
Federal  reserve  bank,  Ca/idl  to  take 
possession  thereof,  ^and^  administer 
the  same  during  the  period  of  sus- 
pension, AND,  WHEN  DEEMED  AD- 
VISABLE, TO  LIQUIDATE  OR  RE- 
ORGANIZE SUCH  BANK. 

(i)  To  require  bonds  of  Federal  re- 
serve agents,  to  make  regulations 

FOR  THE  SAFEGUARDING  OF  ALL 
COLLATERAL,  BONDS,  FEDERAL  RE- 
SERVE NOTES,  MONEY  OR  PROPERTY 
OF  ANY  KIND  DEPOSITED  IN  THE 
HANDS   OF   SUCH   AGENTS,  AND   SAID 

BOARD  SHALL  perform  the  duties, 
functions,  or  services  specified  £^or 
implied"^  in  this  Act,  ana  C^  J  malce 
aU  rules  and  regulations  necessary  to 
enable  said  board  effectively  to  perform 
th£  same. 

(j)  To  exercise  general  supervision 
over  said  Federal  reserve  banks. 

C  (k)  To  authorize  member  banks  to 
use,  as  reserves,  Federal  reserve  notes, 
or  bank  notes  based  on  United  States 
bonds,  to  the  extent  that  said  board 
may  find  necessary. "J 

[  ®  3  (k)  Tograntoy  special  permit 
to  national  banlcs  applying  therefor, 
when  not  in  contravention  of  State  or 
heal  law,  the  right  to  a^t  as  trustee, 
executor,  administrator,  or  registrar  of 
stocks  and  bonds  under  such  rules  arid 
regulations  as  the  said  board  may 
prescribe. 

C(^)  J  W  To  employ  siLchattomeys, 
experts,  assistants,  clerks,  or  other  em- 
ployees as  may  be  deemed  necessary 
to  £^properlyJ  conduct  the  business  of 

Ssuch  Jthe  boardf^ ,  and  to  accomplish 
e  purposes  of  this  Act  J.  AU  sala-- 
riesfT,  allowances, and  expenses  of  those 
employed  toj  and  fees  shall  be 
fixed  in  advance  by  said  board  and 
C^o]  shall  be  paid  in  the  same  man- 
ner as  the  salaries  of  the  members  of 
said  board.  AU  such  attorneys,  ex- 
perts, assistants,  clerks,  and  other 
employees  £,toJ  shall  be  appointed 
without  regard  to  the  provisions  of  the 
Act  of  January  [^ixtA]  sixteenth,. 
eighteen  hundred  and  eighty-three 
(^Twenty-second  Revised  Statutes,'^ 

VOLUME  TWENTY  -  TWO,  UNITED 
STATES    STATUTES   AT   LARGE,   PAGE 

four  hundred  and  three),  and  amend- 
ments thereto,  or  any  rule  or  regtda- 
tion  made  in  pursuance  thereof:  Pro- 
vided,  That  nothing  herein  sKaU  pre-- 
vent  the  President  from  placing  said 
employees  in  the  ctaaeified  service. 
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FEDERAL  ADVISOBY  CK>nNGIL. 


Sec.  13.  There  is  hereby  created 
a  Federal  Advisory  Council,  which 
shall  consist  of  as  many  members 
as  there  are  Federal  reserve  dis- 
tricts. Each  Federal  reserve  bank 
bv  its  board  of  directors  shall  annu- 
ally select  from  its  own  Federal  re- 
serve district  one  member  of  said 
council,  who  shall  receive  no  com- 

Censation  for  his  services,  but  may 
e  reimbursed  for  actual  necessary 
expenses. 


The  meeting  of  said 
advisory  council  shall  be  held  at 
Washington,  District  of  Columbia, 
at  least  four  times  each  year,  and 
oftener  if  called  by  the  Federal 
Reserve  Board.  The  council  may 
select  its  own  officers  and  adopt  its 
own  methods  of  procedure,  and  a 
majority  of  its  members  shall  con^ 
stitute  a  quorum  for  the  transaction 
of  business.  Vacancies  in  the  coim- 
cil  shall  be  filled  bv  the  respective 
reserve  banks,  and  members  se- 
lected to  fill  vacancies  shall  serve 
for  the  unexpired  term. 


The  Federal  Advisory  Coimcil 
shall  have  power  (1)  to  meet  and 
confer  directly  with  the  Federal 
Reserve  Boara  on  general  business 
conditions;  (2)  to  make  oral  or 
written  representations  concerning 
matters  within  the  jurisdiction  of 
said  board;  (3)  to  call  for  complete 
information  and  to  make  recom- 
mendations in  regard  to  discount 
rates,  rediscount  business,  note  is- 
sues, reserve  conditions  in  the  va- 
rious districts,  the  purchase  aAd 
sale  of  gold  or  securities  by  reserve 
banks,  open-market  operations  by 
said  banks,  and  the  general  affairs 
of  the  reserve  banking  system. 


SECTION    13. 

PASSED  BY  SENATE. 
FEDERAL  ADVISORY   COUNCIL. 

Sec.  4*  1£,  There  is  hereby  cre- 
ated a  Federal  Advisory  Council, 
which  shall  consist  of  as  many 
members  as  there  are  Federal  re- 
serve districts.  Each  Federal  re-- 
serve  bank  by  its  board  of  directors 
shall  annually  select  from  its  own 
Federal  reserve  district  one  member 
of  said  council,  who  shall  receive 
no  oompcnflftbion  " 


r  \J  M.LXX  UXXl  a 

noeoooary  oyponflco  such  compensor 
Hon  and  allowances  as  may  be  fixed 
by  his  board  of  directors  subject  to  the 
approval  of  the  Federal  Reserve 
Board. 

The  meetings  of  said  ad- 
visory council  shall  be  held  at  Wash- 
ington, District  of  Columbia,  at  least 
four  times  each  year,  and  oftener  if 
called  by  the  Federal  Reserve 
Board.  The  coimcil  may  in  addi- 
tion to  the  meetings  above  provided  for 
hold  such  other  meetings  in  Washing- 
ton, District  of  Columbiay  or  else- 
wherCj  as  it  may  deem  necessary,  may 
select  its  own  officers  and  adopt  its 
own  methods  of  procedure,  and  a 
majority  of  its  members  shall  con- 
stitute a  quorum  for  the  transaction 
of  business.  Vacancies  in  the  coun- 
cil shall  be  filled  by  the  respective 
reserve  banks,  and  members  selected 
to  fill  vacancies  shall  serve  for  the 
unexpired  term. 

The  Federal  Advisoir  Council 
shall  have  power,  by  itself  or  through 
its  officers,  (1)  to  moot  and  confer 
directly  with  the  Federal  Reserve 
Board  on  general  business  condi- 
tions; (2)  to  make  oral  or  written 
representations  concerning  matters 
within  the  jurisdiction  of  said 
board;  (3)  to  call  for  oomploto 
information  and  to  make  recom- 
mendations in  regard  to  dis- 
count rates,  rediscount  business, 
note  issues,  reserve  conditions  in 
the  various  districts,  the  purchase 
and  sale  of  gold  or  securities  by 
reserve  banks,  open-market  opera- 
tions by  said  banks,  and  the  general 
affairs  of  the  reserve  banking  sys- 
tem. 


CONFEBBNOE  AOBEEHENT. 
FEDERAL  ADVISORY  COUNCIL, 

Sec.  is.  There  is  hereby  created  a 
Federal  Advisory  Council,  which 
shaU  consist  of  cw  mxiny  members  as 
there  are  Federal  reserve  districts. 
Each  Federal  reserve  bank  by  its 
board  of  directors  shaU  annually 
select  from  its  own  Federal  reserve 
district  one  msmber  of  said  council, 
who  shall  receive  such  compensation 
and  allowances  as  may  be  fixed  by 
his  board  of  directors  subject  to  the 
approval  of  tJi^  Federal  Reserve 
Board. 


The  meetings  of  said  ad- 
visory  council  shall  be  held  at  Wash- 
ington, District  of  ColumMa,  at  least 
four  times  each  year,  and  oftener  if 
called  by  the  Federal  Reserve 
Board,  The  council  may  in  addi- 
tion to  the  meetings  above  provided  for 
hold  such  other  meetings  %n  Washing^ 
ton,  District  of  Columbia,  or  dse- 
where,  as  it  Tnay  deem  necessary,  may 
select  its  own  officers  and  adopt  its 
own  rnethods  of  procedure,  and  a 
majority  of  its  menibers  shall  con- 
stitute a  quorum  for  {he  transa^on 
of  business.  Vacancies  in  the  coun- 
cU  shaU  be  filed  by  the  respective 
reserve  bavks,  and  menibers  selected 
to  fUl  va^Mndes,  shall  serve  for  {he 
un^^red  term. 

The  Federal  Advisory  Council 
shall  have  power,  by  itself  or  through 
its  officers,  (1)  to  corvfer  diredly  with 
the  Federal  Reserve  Board  on  general 
business  conditions;  {2)  to  make  oral 
or  written  representations  concerning 
matters  within  the  jurisdiction  of  said 
board;  (S)  to  call  for  information  and 
to  make  recommendations  in  regard  to 
discount  rates,  rediscount  business, 
note  issues,  reserve  conditions  in  the 
various  districts,  the  purchase  and 
sale  of  gold  or  securities  by  reserve 
banks,  open-market  operations  by 
said  banks,  and  the  general  affairs 
of  the  reserve  banking  system. 
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HOTTSE  BILL. 
24  BEDISOOUNTS. 


Sbo.  14.  That  any  Federal  reserve 
bank  may  receive  from  any  member 
bank  deposits  of  current  fmids  in 
lawful  money,  national  bank  notes. 
Federal  reserve  notes,  or  checks 
and  drafts  upon  solvent  banks,  pay- 
able upon  presentation;  or,  solely 
for  excnange  purposes,  may  receive 
from  other  Federal  reserve  banks 
deposits  of  current  fuhds  in  lawful 
money,  national  bank  notes,  or 
chec^  and  drafts  upon  solvent 
banks,  payable  upon  presentation. 


Upon  the  indorsement  of  any 
member  bank  any  Federal  reserve 
bank  may  discount  notes  and  bills 
of  exchange  arising  out  of  com- 
mercial transactions;  that  is,  notes 
and  bills  of  exchange  issued  or 
drawn  for  agricultural,  industrial,  or 
commercial  purposes,  or  the  proceeds 
of  which  have  been  used,  or  mav 
be  used,  for  such  pmposes,  the  Fea- 
eral  Reserve  Board  to  have  the  right 
to  determine  or  define  the  charac- 
ter of  the  paper  thus  eligible  for 
discount,  withm  the  meaning  of  this 
Act;  nothing  herein  contained  shall 
be  construed  to  prohibit  such  notes 
and  bilk  of  excnange,  secured  by 
staple  agricultural  products,  or  other 

foods,  wares,  or  merchandise  from 
eing  eligible  for  such  discoimt;  but 
such  definition  shall  not  include 
notes  or  biUs  issued  or  drawn  for 
tJie  purpose  of  carrying  or  trading 
in  stocks,  bonds,  or  other  invest- 
ment securities.  Notes  and  bills 
admitted  to  discoimt  under  the 
terms  of  this  paragraph  must  have 
a  matiuity  of  not  more  than  ninety 
days. 


SECTION    14 

PASSED  BY  SENATE. 

iHiBiflOOUNTO    POWXRS     OF     FMDERAL 
RSSBRVM  BANKS. 

Sec.  44  IS.  That  any  Any  Fed- 
eral reserve  bank  may  receive  from 
any  of  ite  member  fewak  ianJcSf  and 
from  the  United  SUUeSj  deposits  of 
current  funds  in  lawful  money, 
national-bank  notes,  Federal  re- 
serve notes,  or  checks  and  dr^ts 
upon  solvent  banks  of  the  Federal 
reserve  system,  payable  upon  pres- 
entation; or,  solely  for  exchange 
purposes,  may  receive  from  other 
Federal  reserve  banks  deposits  of 
current  funds  in  lawful  money, 
national-bank  notes,  or  checks  ana 
drafts  upon  solvent  member  or  other 
Federal  reserve  banks,  payable  upon 
presentation. 

Upon  the  indorsement  of  any  of 
its  member  bank  ianks,  with  a 
waiver  of  demand  notice  and  protest 
hy  such  bank  any  Federal  reserve 
bank  may  discount  notes,  drafts, 
and  bills  of  exchange  arising  out  of 
odtMiZconmiercial transactions;  that 
is,  notes,  drafts,  and  bills  of  ex- 
change issued  or  drawn  for'a^i- 
cuJtural,  industrial,  or  commercial 
purposes,  or  the  proceeds  of  which 
nave  been  used,  or  may  are  to 
bo  used,  for  such  purposes,  the 
Federal  Reserve  Board  to  have 
the  right  to  determine  or  define 
the  character  of  the  paper  thus 
eligible  for  discount,  within  the 
meaning  of  this  Act^ — seeing 
he^'ei».  Nothing  in  this  Act  con- 
tained shall  be  construed  to  pro- 
hibit such  notes,  drafts,  and  bills  of 
exchange,  secured  by  staple  agri- 
cultural products,  or  other  goods, 
wares,  or  merchandise  from  being 
eligible  for  such  discount;  but  such 
dennition  shall  not  include  notes, 
drafts,  or  bills  covering  merely  in^ 
vestments  or  issued  or  drawn  for  the 
purpose  of  carrying  or  trading  in 
stocKs,  bonds,  or  other  investment 
securities,  e:tcept  bonds  and  notes  of 
the  Government  of  the  United  States. 
Notes,  drafts,  and  bills  admitted  to 
discount  under  the  terms  of  this 
paragraph  must  have  a  maturity 
at  the  time  of  discount  of  not  more 
than  ninety  days;  Provided,  That 
notes,  drafts,  and  biUs  drawn  or 
issued  for  a^cultural  purposes  or 
ba^ed  on  live  stock  and  having  a  ma- 
turity not  exceeding  six  months  may 
be  discounted  in  an  amount  to  be 
limited  to  a  percentage  of  the  capital 
of  the  Federal  reserve  bank,  to  be  as- 
certained and  fixed  by  the  Federal 
Reserve  Board. 


COMFERBNOE  AaBEEKBHl 

POWERS  OF  FEDERAL  RESER  VM 
BANKS. 

Sec.  is.  Any  Federal  reserve  bank 
may  receive  from  any  of  its  member 
banks,  and  from  the  United  Stales, 
deposits  of  current  funds  in  lawful 
money,  national-bank  notes.  Federal 
reserve  notes,  or  checks  and  drafts 
upon  solvent  member  banks  ^of  the 
Federal  reserve  system'^,  payable  upon 
presentalion;  or,  solely  for  exchange 
purposes,  may  receive  from  other  Fed-- 
erat  reserve  banks  deposits  of  current 
funds  in  lawful  money,  naMonal-bank 
notes,  or  checks  and  droits  upon 
solvent  member  or  otJiff"  Federal  re- 
serve banks,  payable  upon  presenta- 
tion. 

Upon  the  indorsement  of  any  of 
its  member  banks,  with  a  waiver  M 
demand,  notice  and  protest  by  sum 
bank,  any  Federal  reserve  bank  may 
discount  notes,  drafts,  and  liUls  of 
exchange  arising  out  of  actual  com- 
mercial transa^ctions;  thai  is,  notes, 
drafts,  and  biUs  of  exchange  issued  or 
drawn  for  agricultural,  industrial, 
or  commercial  purposes,  or  the  pro- 
ceeds of  which  have  been  used, 
or  are  to  be  usedy  for  such 
purposes,  the  Federal  Reserve  Board 
to  nave  the  right  to  determine  or 
define  the  character  of  the  pape^ 
thus  eligible  for  discount,  within  the 
meaning  of  this  Act.  Nothing  in 
this  Act  contained  shall  be  construed 
to  prohibit  such  notes,  drcufts,  and 
bills  of  exchange,  secured  by  staple 
agriciLltural  products,  or  other  goods, 
wares,  or  merchandise  from  being 
eligible  for  such  discount;  but  such 
definition  shall  not  include  notes, 
drafts,  or  bills  covering  merely  invest- 
ments or  issued  or  drawn  for  the 
purpose  of  carrying  or  trading  in 
stocks,  bonds,  or  other  investment 
securities,  except  bonds  and  notes  of 
the  Government  of  the  United  Stales. 


Notes,  drafts,  and  biUs  admitted  to 
discount  under  the  terms  of  this 
para^graph  must  have  a  maturity 
at  the  time  of  discount  of  not  more 
than  ninety  days;  Provided,  That 
notes,  drafts,  and  biUs  drawn  or 
issued  for  agricultural  purposes  or 
based  on  live  stocJc  and  having  a  mor- 
turity  not  exceeding  six  monms  may 
be  discounted  in  an  amount  to  be 
limited'  to  a  percentage  of  the  capital 
of  the  Federal  reserve  bank,  to  be  as- 
certained and  fixed  by  the  Federal 
Reserve  Board. 
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SECTION    14  — Continiied. 


HOXrSB  BILL. 


25  Upon  the  indoreement  of 

any  member  bank  any  Fed- 
eral reserve  bank  may  discount  the 
paper  of  the  classes  herembef  ore  de- 
scribed having  a  maturity  of  more 
than  ninety  and  not  more  than  one 
hundred  and  twenty  days,  when  its 
own  cash  reserve  exceeas  thirty- 
three  and  one-third  per  cent  of  its 
total  outstanding  demand  liabilities 
exclusive  of  its  outstanding  Federal 
reserve  notes  by  an  amount  to  be 
fixed  by  the  Federal  Reserve  Board : 
but  not  more  than  fifty  per  cent  of 
the  total  paper  so  discounted  for  any 
member  bank  shall  have  a  maturity 
of  more  than  ninety  days. 

Upon  the  indorsement  of  any 
member  bank  any  Federal  reserve 
bank  mav  discount  acceptances  of 
such  banks  which  are  based  on  the 
exportation  or  importation  of  goods 
and  which  mature  in  not  more  than 
six  months  and  bear  the  signature 
of  at  least  one  member  bank  in  ad- 
dition to  that  of  the  acceptor.  The 
amount  so  discoimted  snail  at  no 
time  exceed  one-half  the  capital 
stock  of  the  bank  for  which  the  re- 
.  discounts  are  made. 


The  ag^gate  of  such  note%  and 
bills  bearmg  the  signature  or  in- 
dorsement 01  any  one  person,  com- 
pany, firm,  or  corporation  redis- 
coimted  for  anv  one  bank  shall  at 
no  time  exceea  ten  per  centum  of 
the  imimpaired  capital  and  surplus 
of  said  bank:  but  this  restriction 
shall  not  apply  to  the  discount  of 
bills  of  excnange  drawn  in  good 
faith     against     actually     existing 

values. 
26  Any  national  bank  may, 

at  its  discretion,  accept 
drafts  or  bills  of  exchange  dravni 
upon  it  having  not  more  than  six 
months  sight  to  nm  and  Rowing 
out  of  transactions  involvmg  the 
importation  or  exportation  of  ffoods; 
but  no  bank  shall  accept  sucn  bills 
to  an  amoimt  equal  at  any  time  in 
the  aggregate  to  more  than  one-half 
the  face  value  of  its  paid-up  and  un- 
impaired capital. 


Section  fifty-two  hundred  and 
two  of  the  Revised  Statutes  of  the 
United  States  is  hereby  amended  so 
as  to  read  as  follows:   No  associa- 


PASSED  BY  SENATE. 

Upon  the    indoroomont    of   any 


OONTBEBNOB  AG&KJfiJUUIT 


mombop  bank  any  Fedo  rot- 
bank  may  diooount  the  paper  of  the 

3  a  matupiby  of  more  than  nipoty 
noc  more  than  one  hundred  and 

oonro  oxooodo  thirty  throe  and  ono" 
third  per  cent  of  ito  total  outatand 

its  outstanding — FodcPftl — roeorvo 
noooo  by  an  amoxmt  to  bo  fixed  by 
the  Fodorol  Bcoorvo  Board;  bub  not 
more  than  fifty  per  cent  of  the  total 

Upon  the  indorsement  of  any 
member  bank  any  Any  Federal 
reserve  bank  may  discoimt  accept- 
ances e# — 8«eh — banks  which  are 
based  on  the  exportation  or  impor- 
tation or  exportation  or  domestic 
shimnent  of  goods  and  which  mattipe 
4b  Mwe  a  maturity  at  lime  o^  discount 
of  not  more  than  she  three  mionths, 

0.7111      l~-^^«»    »Vt^     «S,n— ^4>4-.'««.^      A^     4'n/7i>t*A^/f 

hy  at  least  one  member  bank  in-addi- 
tion  to  that  of  the  aoocptor.  The 
amount  of  accepta/nces  so  discounted 
shall  at  no  time  exceed  one-half  the 
paid-up  capital  stock  and  surplus 
of  the  bank  for  which  the  rediscoimts 
are  made. 

The  aggregate  of  such  notes  and 
bills  bearmg  the  signature  or  in- 
dorsement of  any  one  person,  com- 
pany, firm,  or  corporation  redis- 
coimted  for  anv  one  bank  shall  at 
no  time  exceed  ten  per  centum  of 
the  imimpaired  capital  and  surplus 
of  said  bank;  but  this  restriction 
shall  not  apply  to  the  discount  of 
bills  of  excnange  drawn  in  good 
faith  against  actually  existing  val- 
ues. 

Any  national  bank  may^  at  its 
diaeretion^  accept  drafts  or  bills  of 
exchange  drawn  upon  it  having  not 
more  than  six  months  sight  to  run 
and  ^wing  out  of  transactions 
involving  the  importation,  er  expor- 
tation, or  domestic  shipment  of  goods 
hawing  not  more  than  six  months 
sight  to  run'^  but  no  bank  shall  ac- 
cept such  bdls  to  an  amount  equal 
at  any  time  in  the  aggregate  to 
more  than  one-half  the  faoo  value 
el  its  paid-up  and  unimpawd 
capital  stock  aJind  surplus. 

Section  fiftjr-two  hundred  and 
two  of  the  Revised  Statutes  of  the 
United  States  is  herebv  amended 
so   as    to    read    as     follows:    No 


Any  Federal  reserve  Rani  may  dis* 
count  acceptances  which  are  based  on 
the  importaHon  or  exportation  of 
goods  and  which  haA)e  a  maturity  at 
lime  ofdiscountof  not  more  than  three 
monms,  and  indorsed  by  at  lea^t 
one  member  bavJc.  The  amount  of 
acceptances  so  discounted  shaU  at  no 
time  exceed  one-half  the  paid^p  capi- 
tal stock  and  surplus  of  (he  bavJcfor 
which  the  rediscounts  are  made. 


The  aggregate  of  such  nates  and 
biUs  bearing  the  signature  or  indorse- 
ment of  any  one  person,  company, 
firm,  or  corporation  rediscounted  for 
any  one  bank  shaU  at  no  time  exceed 
ten  per  centum  of  the  unimpaired 
capital  and  surplus  of  said  bank;  but 
this  restriction  shaU  not  apply  to  the 
discount  of  biUs  of  excharige  drawn 
ingoodfa/Uh  against  actually  existing 
values. 

Any  £^national'J  member  bank 
may  accept  drafts  or  biUs  of  exchange 
drawn  upon  it  and  growing  out  of 
transa4:tions  involving  the  importa* 
<ioTit,  J  OR  exportation^,  or  domestic 
shipTumfJ  oj  goods  having  not  more 
than  six  monms  sight  to  run;  but  no 
bank  shall  accept  such  biUs  to  an 
amount  equal  at  any  time  in  (he 
aggregate  to  mare  than  one-half  its 
paidAip  capital  stock  and  surplus. 


Section  fifty-two  hundred  and 
two  of  (he  Hevised  Statutes  cf  the 
United  States  is  hereby  amended 
so    as    to    read    as   follows:    No 
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SECTION    14-  Continued. 


HOUSE  BILL. 

tiou  shall  at  an^  time  be  iudebted^ 
or  in  any  way  hable,  to  an  amount 
exceeding  the  amount  of  its  capital 
stock  at  such  time  actually  paid  in 
and  remaining  undiminished  by 
losses  or  otherwise,  except  on  ac- 
count of  demands  of  the  nature  fol- 
lowing: 

First.  Notes  of  circulation. 

Second.  Moneys  deposited  with 
or  collected  by  tiie  association. 

Third.  Bills  of  exchange  or  drafts 
drawn  against  money  actually  on 
deposit  to  the  credit  of  the  associa- 
tion, or  due  thereto. 

Fourth.  Liabilities  to  the'  stock- 
holders of  the  association  for  divi- 
dends and  reserve  profits. 

Fifth.  Liabilities  incurred  under 
the  provisions  of  sections  two,  five, 
and  fourteen  of  the  Federal  reserve 
Act. 


PASSED  BY   SENATE 

association  shall  at  any  time  be  in- 
debted, or  in  any  way  liable,  to  an 
amount  exceeding  the  amount  of  its 
capital  stock  at  such  time  actually 

Eaid  in  and  remaining  undiminished 
y  losses  or  otherwise,  except  on 
account  of  demands  of  the  nature 
following: 

First.  Notes  of  circulation. 

Second.  Monevs  deposited  with 
or\ collected  by  the  association. 

Third.  Bills  of  exchange  or  drafts 
drawn  against  money  actually  on 
deposit  to  the  credit  of  the  associa- . 
tion,  or  due  thereto. 

Fourth.  Liabilities  to  the  stock- 
holders of  the  association  for  divi- 
dends and  reserve  profits. 

Fifth.  Liabilities  incurred  under 
the  provisions  of  sectiona  two^  five, 

(his  Act. 

The  Federal  Reserve  Board  may 
authorize  the  reserve  hanJc  of  the 
district  to  discount  the  direct  ohli- 
aations  of  member  hanJcs,  secured 
oy  the  pledge  and  deposit  of  sa^- 
factory  securities;  ivi  in  no  ca^e 
shaU  the  amount  so  loaned  by  a 
Federal  reserve  hank  exceed  threer 
fourths  of  the  actual  value  of  the 
securities  so  pledged. 

The  rediscount  hy  any  Federal 
reserve  hanJc  of  any  hiUs  receivahle 
and  of  domestic  and  foreign  hiUs 
fff  exchange  and  acceptances  shaU 
he  subject  to  such  restrictions,  limi- 
tations, and  regulations  as  may 
be  imposed  by  me  Federal  Reserve 
Board. 

SECTION    15.  • 


OONFEBENCE   AOBBBHENT 

naiHonal  hanJcina  associaMon  sTiaJl  at 
any  time  he  inaehtedy  or  in  any  way 
liable,  to  an  amount  exceeding  ttie 
amount  of  its  capital  stock  ai  such 
time  actuaUypaia  in  and  remmning 
undiminisheaby  losses  or  otherwise, 
except  on  account  of  demands  of  the 
nature  following: 

First  Notes  of  circulation. 

Second.  Moneys  deposited  with  or 
collected  hy  the  association. 

Third.  BiUs  of  exchange  or  drafts 
drawn  against  money  actually  on 
deposit  to  the  credit  of  the  association, 
or  due  thereto. 

Fourth.  Liabilities  to  the  stock- 
holders of  the  association  for  divi- 
dends aria  reserve  profits. 

Fifth.  Liabilities  incurred  under 
the  provisions  ofpJiiaJxHE  Federal 
Reserve  Act. 

C  The  Federal  Reserve  Board  may 
authorize  the  reserve  bank  of  the 
district  to  discount  the  direct  obligar- 
tions  of  member  banks,  secured  by 
the  pledge  and  deposit  of  satisfactory 
securities;  but  in  no  case  shaU  the 
amount  so  loaned  by  a  Federal  re- 
serve bank  exceed  three-fourths  of  (he 
a/Aual  value  of  the  securities  so 
pledged.'J 

I%e  rediscount  by  any  Federal 
reserve  bank  of  any  biUs  receivable 
and  of  domestic  and  foreign  biOs 
of  exchange,    and    op    acc^tances 

AUTHORIZED     BY     THIS     ACT,    shaU 

he  subject  to  such  restrictions,  limi- 
tations, and  regulations  as  may  be 
imposed  hy  the  Federal  Reserve  Board. 
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OPEN-MARKET    OPERATIONS. 


Sec.  15.  That  any  Federal  reserve 
bank  may,  under  rules  and  regula- 
tions prescribed  by  the  Federal  Re- 
serve Board,  purchase  and  sell  in 
the  open  market,  either  from  or  to 
domestic  or  foreign  banks,  firms, 
corporations,  or  individuals,  prime 
bankers'  bills,  and  bills  of  exchange 
of  the  kinds  and  maturities  by  this 
Act  made  eligible  for  rediscount, 
and  cable  transfers. 


Every  Federal  reserve  bank  shall 
have  power  (a)  to  deal  in  gold  coin 
and  bullion  both  at  home  and 
abroad,  to  make  loans  thereon, 
and  to  contract  for  loans  of  gola 
coin    or    bullion,    giving    therefor, 


open-market  OPERATIONS. 

Sec.  W  14.  That  any  Any  Fed- 
eral reserve  bank  may,  under  rules 
and  regulations  prescribed  by  the 
Federal  Reserve  Board,  purchase 
and  sell  in  the  open  market,  at 
home  or  abroad,  eitner  from  or  to 
domestic  or  foreign  banks,  firms, 
corporations,  or  individuals,  prime 
cable  transfers  and  bankers'  feiUs 
acceptances  and  bills  of  exchange  of 
the  kinds  and  maturities  by  this 
Act  made  eligible  for  rediscount^ 
and  cable  branafora  with  or  without 
the  indorsement  of  a  member  hank. 

Every  Federal  reserve  bank  shall 
have  power:  (a)  to  deal  in  gold  coin 
and  bullion  both  at  home  and  or 
abroad,  to  make  loans  thereon,  ex- 
change Federal  reserve  notes  for  gold, 
gold  coin,  or  gold  certificaies,  and  to 


OPEN-MARKET  0PBRAT10N8 

Sec.  14.  Any  Federal  reserve  bank 
may,  under  rules  and  regulations 
'prescribed  by  the  Federal  Reserve 
Board,  purchase  and  seU  in  the  open 
market,  at  home  or  abroad,  euher 
from  or  to  domestic  or  foreign  banks, 
-firms,  corporations,  or  individuals, 
cable  transfers  and  hankers^  accep- 
tanA^es  and  hiUs  of  exchange  of  the 
kinds  and  maturities  by  this  Act 
made  eligible  for  rediscount,  with  or 
without  the  indorsement  of  a  member 
bank. 

Every  Federal  reserve  bank  shaU 
have  power:  (a)  to  deal  in  gold  coin 
and  ouUion  at  home  or  abroad,  to 
make  loans  thereon,  exchange  Fed- 
eral reserve  notes  for  gold,  gold 
coin,  or  gold  certificates,  and  to  conr 
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SECTION    16  — Continued. 


HOTJ8B  BILL. 


when  necessary,  acceptable  security, 
including    the     hypothecation     of 


United  States  bonds;  (b)  to  invest 
in  United  States  bonds,  and  bonds 
issued  by  any  State,  county,  dis- 
tnct,  or  municipality; 


(c)  to  pur- 
chase from  member  banks  and  to 
sell,  with  or  without  its  indorse- 
ment, bills  of  exchange  arising  out 
of  commercial  transactions,  as  nere- 
inbefore  defined,  payable  in  for- 
eign countries;  but  such  bills  of 
exchange  must  have  not  exceeding 
ninety  days  to  run  and  must  bear 
the  si^ature  of  two  or  more  re- 
sponsiBle  parties,  of  which  the  last 
snail  be  tnat  of  a  member  bank; 
(d)  to  establish  each  week,  or  as 
much  oftener  as  required,  subject 
to  review  and  determination  of  the 
Federal  Reserve  Board,  a  rate  of 
discount  to  be  charged  by  such 
bank  for  each  class  of  paper,  which 
shall  be  fixed  with  a  view  of  accom- 
modating the  commerce  of  the 
country;  and 

(e)  with  the 
28  consent  of  the  Federal  Re- 
serve Board,  to  open  and 
maintain  banking  accounts  in  for- 
eign countries  and  establish  agen- 
cies in  such  countries  wheresoever 
it  may  deem  best  for  the  purpose 
of  purchasing,  selling,  and  collect- 
ing foreign  bills  of  exchange,  and  to 
buv  and  sell  with  or  without  its 
indforsement,  through  such  corre- 
spondents or  agencies,  prime  for- 
eign biUs  of  exchange  arising  out  of 
commercial  transactions  which  have 
not  exceeding  ninety  days  to  run 
and  which  l^ar  the  signature  of 
two  or  more  responsible  parties. 


PASSED  BY  SENATE. 

contract  for  loans  of  gold  coin  or 
bullion,  giving  therefor,  when  nec- 
essary, acceptable  security,  includ- 
ing the  hypothecation  of  United 
States  bonds  or  other  securities  wMch 
Federal  reserve  banks  are  authorized 
to  hold;  (b)  to  invfeat  in  buy  a/nd  sell, 
at  home  or  abroad^  bonds  arid  notes  o< 
the  United  States  bends,  and  bends 
ioouod  by  any  Stone,  county^  dia 
^ioti^  or  munioipality  6t/b,  notes, 
revenue  bonds,  and  warrants  with 
a  mahirity  from  date  oj  pur- 
chase of^  not  exceeding  six  months, 
issued  in  anticipation  of  the  col- 
lection  of  taxes  or  in  anticipation 
of  the  receipt  of  assured  revenues  by 
any  State,  county,  district,  political 
subdivision,  or  municipality  in  the 
continental  United  States,  such  pur- 
duises  to  be  mnde  in  accordance  with 
rules  and  reauUUions  prescribed  by 
(he  Federal  Heserve  Board; 

(c)to 
purchase  from  member  banks  and 
to  sell,  wiUi  or  without  its  indorse- 
ment, bills  of  exchange  arising  out 
of  commercial  transactions,  as  here- 
inbefore defined^  pavablo  in  forei^ 
oountrioo;  but  fluon  bills  of  oxohango 
must  have  not  oxoooding  ■  ninety 
days  to  run  and  muot  boar  the  sig 
nature  of  two  or  more  FooponsibTc 

that  of  a  member  bank;  (d)  to  es- 
tablish each  wook^  or  ao  much 
oftener  as  roquiFcd/rom  time  to  time, 
subject  to  review  and  determina- 
tion of  the  Federal  Reserve  Board, 
a-«^  raits  of  discount  to  be  charged 
by  ftueb  ihe  Federal  reserve  bank  for 
each  class  of  paper,  which  shall  be 
fixed  with  a  view  of  accommodating 
^he  commerce  of  the  country  ana 
business;  and  (e)  to  establish  ao- 
counts  with  other  Federal  reserve 
banks  for  exchange  vurposes  and, 
with  tne  consent  of  the  Federal 
Reserve  Board,  to  open  and  mfdn- 
tain  banking  accounts  in  foreign 
countries,  appoint  correspondents, 
and  establish  agencies  in  such  coun- 
tries wheresoever  it  may  deem  beet 
for  the  purpose  of  purchasing, 
selling,  and  collecting  (e^eiffft 
bills  of  exchange,  and  to  buy 
and  sell  with  or  without  its 
indorsement,  through  such  corre- 
spondents or  agencies,  prime  for 
6ifB  bills  of  exchange  arising  out  of 
adual  commercial  transactions 
which  have  not  ^leeeding  more 
^n  ninety  days  to  rim  and  which 
bear  the  signature  of  twa  or  more 
responsible  parties. 


CONFERENCE  AOBEEHENT. 

tract  for  loans  of  geld  coin  or  bul- 
lion, giving  thergbr,  when  neces- 
sary, OAxevtable  securily,  including 
the  hypothecation  of  United  States 
bonds  or  other  securities  which  Fed- 
eral reserve  banks  are  authorized 
to  hold;  (Jb)  to  buy  and  seU,  *  aJt 
home  or  abroad,  bonds  and  notes  of 
the  United  States,  and  biUs,  notes, 
revenue  bonds,  and  warrants  with 
a  maturity  from  date  of  purchase 
of  not  eacceeaing  six  months,  issued 
in  anticipation  of  the  collection 
of  taxes  or  in  anticipation  of  (he 
receipt  of  assured  revenues  by  any 
State^  county,  district,  political  sub- 
division, or  municipality  in  the 
continental  United  States,  including 

IRRIGATION,  DRAINAGE  AND  RECLA- 
MATION DISTRICTS,  such  purchascs 
to  be  made  in  accordance  with  rules 
and  regulations  prescribed  by  the 
Federal  Reserve  Board; 

(c)  to 
purchase  from  member  banJcs  and  to 
sell,  with  or  without  its  indorsement, 
bills  of  exchange  arising  out  of  com- 
mercial  transactions,  as  hereinbefore 


defined;  {d)  to  establish  from  time  to 
time,  subject  to  review  and  determina- 
tion of  the  Federal  Review  Board, 
rates  of  discount  to  be  charged  by  the 
Federal  reserve  banJc  for  ea^h  class 
of  paper,  which  shall  be  fixed  with  a 
view  of  accommodating  commerce  and 


business;  {e)  to  establish  accounts 
with  other  Federal  reserve  banks  for 
exchanae  purposes  and,  with  the  con- 
sent of  the  Federal  Reserve  Board,  to 
open  and  mxiintain  banking  accounts 
in  foreign  countries,  appoint  corre- 
spondents, and  establish  agencies  in 
such  countries  wheresoever  it  may 
deem  best  for  the  purpose  of  pur- 
chasing,  setting,  arSi  cottecting  bills 
of  exchange,  and  to  buy  and 
sett  unth  or  without  its  indorse- 
ment, through  such  correspondents  or 
agencies,  bills  ofeTxhange  arising  out 
of  a^ctual  commercial  transactions 
which  Tuwe  not  more  than  ninety  days 
to  run  and  which  bear  the  signature  of 
two  or  more  responsible  parties. 
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HOXrSB  BILL. 
GOYEBNMENT  DEPOSITS. 

Seo.  16.  That  all  moneys  now 
held  in  the  general  fund  of  the 
Treasury  except  the  five  per  centum 
fund  for  the  redemption  of  outstand- 
ing national-bank  notes  shall,  upon 
the  direction  of  the  Secretary  of  the 
Treasury,  within  twelve  months 
after  the  passage  of  this  Act,  be 
deposited  in  Federal  reserve  banks, 
which  banks  shall  act  as  fiscal  agents 
of  the  United  States;  and  thereafter 
the  revenues  of  the  Government 
shall  be  regularly  deposited  in  such 
banks,  and  disbursements  shall  be 
made  by  checks  drawn  against  such 
deposits. 


The  Secretary  of  the  Treasury 
shdl,  subiect  to  the  approval  of  the 
Federal  Keserve  Board,  from  time 
to  time,  apportion  the  funds  of  the 
Government  among  the  said  Federal 
reserve  banks,  distributing  them,  as 
far  as  practicable,  equitably 
between  diflferent  sections,  and 
may,  at  their  joint  discretion,  charge 
interest  thereon  and  fix,  from 
29  month  to  month,  a  rate 
which  shall  be  regularly  paid 
by  the  banks  holding  such  deposits: 
Provided,  That  no  Federal  reserve 
bank  shaQ  pay  interest  upon  any 
deposits  except  those  of  the  United 
States. 

No  Federal  reserve  bank  shall 
receive  or  credit  deposits  except 
from  the  Government  of  the  United 
States,  its  own  member  banks,  and, 
to  the  extentpermitted  by  this  Act, 
from  other  Federal  reseive  banks. 
All  domestic  transactions  of  the 
Federal  reserve  banks  involving 
loans  made  by  such  banks,  redis- 
count operations  or  the  creation  of 
deposit  accounts  shall  be  confined  to 
the  Government  and  the  depositing 
and  Federal  reserve  banks,  with  the 
exception  of  the  purchase  or  sale  of 
Government  or  State  securities  or 
of  gold  coin  or  bullion. 


SECTION    16. 

PASSED  BY  SENATE. 
GOVERNMENT  DEPOSFTS. 

Sec.  4«  i  J.  Tbftfe  all  The  monevs 
Bew  held  in  the  general  fund  of  tne 
Treasury,  except  the  five  per  centum 
fund  for  the  redemption  of  out- 
standing national-bank  notes  aTid 
the  funds  provided  in  this  Act  for 
the  redemption  of  Federal  reserve 
notes  sbftH  may,  upon  the  direction 
of  the  Secretary  of  the  Treasury, 
within  twelve  months  after  the  pas 
sago  of  this  Act,  be  deposited  in 
P'ederal  reserve  banks,  which  banks 
shftU,  when  required  by  the  Secretary 
of  the  Treasury,  shaU  act  as  fisfcal 
agents  of  the  tJnited  States;  and 
thoroftftor  the  revenues  of  the  Gov- 
ernment or  any  part  thereof  shaU 
may  be  rogulaply  deposited  m  such 
banks,  and  disbursements  BhaU  may 
be  made  bj  checks  drawn  against 
such  deposits. 

No  mMic  funds  of  the-  Philippine 
Islands,  or  of  the  postal  savings,  or 
any  Oovemment  funds,  shall  be  de- 
posited in  the  conHnental  United 
States  in  any  hank  not  hehnging  to 
the  system  established  by  this  Act: 
Provided,  however,  That  nothing  in 
this  Act  shaU  be  construed  to  deny 
the  right  of  the  Secretary  of  the 
Treasury  to  use  m^eniber  banJcs  as 
depositories. 

The  Sooretary  of  the  Treooury 
ohalli  flubjoot  bo  the  a] 

Govornmont  amoBg- 


CONFERENCE   AOBEEHBNT. 
00  VBR  NMBNT  D  E POSITS, 

Sbc.  16.  The  moneys  hdd  in  the 
general  fund  of  the  Treasury,  except 
the  five  per  centum  fwnd  for  the  re- 
demption of  outstanding  national^ 
bank  notes  and  th^  funds  provided  in 
this  Act  for  the  redemption  of  Federal 
reserve  notes  may,  upon  the  direction 
of  the  Secretary  of  the  Treasury,  be 
deposited  in  Federal  reserve  banks, 
which  banks,  when  required  by  the 
Secretary  of  the  Treasury,  shall  act  as 
fiscal  agents  of  the  United  Stales; 
and  the  revenues  oi  the  Government  or 
any  part  thereof  may  be  deposited  i/n 
such  banks,  arid  disbursements  may 
be  made  by  checks  drawn  against  such 
deposits. 


No  public  funds  of  the  Philippine 
Iskmds,  or  of  (he  postal  savinas,  or 
any  Government  funds,  shall  be  d«- 
posited  in  the  continental  United 
States  in  any  bank  not  belonging  to 
the  system  established  by  this  Act: 
Provided,  however,  That  nothihg  in 
this  Act  shall  be  construed  to  deny 
the  right  of  the  Secretary  of  tM 
Treasury  to  use  member  banks  as 
depositories. 


Federal 
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thereon  and    fix,   from  month — he 
months  a  rate  which  shall  bo  reg^- 

ouch   dopooitQi   Provided,  That  ne 
Fodoral  reserve  bank  shall 
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H0D8S  BILI* 


NOTE  ISSUES. 


Sec.  17.  That  Federal  reserve 
notes,  to  be  issued  at  the  discretion 
of  the  Federal  Reserve  Board  for 
the  purpose  of  making  advances  to 
Federal  reserve  banks  as  hereinafter 
set  forth  and  for  no  other  purpose, 
are  hereby  authorized.^  The  said 
notes  shall  be  obligations  of  the 
United  States  And  shall  be  receiva- 
ble for  all  taxes,  customs,  and  other 
Sublic  dues.  They  shall  be  re- 
eemed  in  gold  or  lawful  money  on 
demand  at  the  Treasury  Depart- 
ment of  the  United  States,  in  the 
city  of  Washington,  District  of 
Columbia,  or  at  any  Federal  reserve 
bank. 


30  Any  Federal  reserve  bank 

may,  upon  vote  of  its  direc- 
tors, make  application  to  the  local 
Federal  reserve  agent  for  such 
amount  of  the  Federal  reserve  notes 
hereinbefore  provided  for  as  it  may 
deem  best.  Such  application  shall 
be  accompanied  with  a  tender  to  the 
local  Feaeral  reserve  agent  of  col- 
lateral in  amount  equal  to  the  sum 
of  the  Federal  reserve  notes  thus  ap- 
plied for  and  issued  pursuant  to 
such  application.  The  collateral  se- 
curity tnus  offered  shall  be  notes  and 
bills  accepted  for  rediscount  under 
the-  provisions  of  section  14  of  this 
Act,  and  the  Federal  reserve  agent 
shall  each  day  notify  the  Feaeral 
Reserve  Board  of  issues  and  with- 
drawals of  notes  to  and  by  the  Fed- 
eral reserve  bank  to  which  he  \a  ac- 
credited. The  said  Federal  Reserve 
Board  shall  be  authorized  at  any 
time  to  call  upon  a  Federal  reserve 
bank  for  additional  security  to  pro- 
tect the  Federal  reserve  notes  issued 
to  it. 


SECTION    17. 

PASSED  BY  SENATE. 
NOTE  ISSUES. 

Sec.  4?  16.  Thikfe  Federal  reserve 
notes,  to  be  issued  at  the  discretion 
of  the  Federal  Reserve  Board  for 
the  purpose  of  making  advances  to 
Federal  reserve  banks  through  the 
Federal  reserve  agents  as  herein- 
after set  forth  and  for  no  other 
purpose,  are  hereby  author- 
ized. The  said  notes  shall  be  obli- 
gations of  the  United  States  and 
shall  be  receivable  hy  aR  national 
and  member  banks  and  Federal  re- 
serve banks  and  for  all  taxes,  cus- 
toms, and  other  public  dues. 
They  shall  be  redeemed  in  gold  e? 
lawful  money  on  demand  at  the 
Treasury  Department  of  the  United 
States,  m  the  city  of  Washington, 
District  of  ColimiDia,  or  in  gold  or 
lawful  money  at  any  Federal  reserve 
bank. 

Any  Federal  reserve  bank  may^ 
upon  vote  of  its  direeteysy  make 
application  to  the  local  Federal  re- 
serve agent  for  such  amount  of  the 
Federal  reserve  notes  hereinbefore 
provided  for  as  it  may  deem  bosfe 
require.  Such  application  shall  be 
accompanied  with  a  tender  to  the 
local  Federal  reserve  agent  of  col- 
lateral in  amount  equal  to  the  sum 
of  the  Federal  reserve  notes  thus 
applied  for  and  issued  pursuant  to 
such  application.  The  collateral 
security  thus  offered  shall  be  notes 
and  bills  accepted  for  rediscount 
under  the  provisions  of  section  44 
IS  of  this  act.  and  the  Federal  re- 
servo  agent  snail  each  day  notify 
the  Feaeral  Reserve  Board  of  du 
issues  and  withdrawals  of  Federal 
reserve  notes  to  and  by  the  Federal 
reserve  bank  to  which  he  is  accred- 
ited. The  said  Federal  Reserve 
Board  shall  be  authorized  at  any 
time  to  call  upon  a  Fedcial  reserve 
bank  for  additional  security  to  pro- 
tect the  Federal  reserve  notes  issued 
to  it. 

Whonevop  any   Federal    poservo 
bank  shall  payout  or  disbuPBO  Fed 
ewkl — reeew — notco    ioouod    to  \% 

sbaH — BogFOgato  in  its  own  vaults 
mm) — shall  carry — te — a — speeial 
reserve  aooount  on   ito   books — re- 


OONFBBBNOB  AC^BBBICBNT. 

NOTBiaaUBS. 

Sec.  16.  Federal  reserve  notes,  to 
be  issued  at  the  discretion  of  the 
Federal  Reserve  Board  for  the 
purpose  of  making  advances  to 
Feaeral  reserve  banks  through  the 
Federal  reserve  agents  as  herein' 
after  set  forth  and  for  no  other 
purpose,  are  hereby  author- 
ized. The  said  notes  shall  be  obli- 
gations of  the  United  States  and 
shall  be  receivable  by  aU  national 
and  member  banks  and  Federal 
reserve  banks  and  for  aU  taxes, 
customs,  and  other  public  dues. 
They  shall  be  redeemed  in  gold  on 
demand  at  the  Treasury  Department 
of  the  United  States,  %n  the  city  of 
Washington,  District  of  Columhia, 
or  in  gold  or  lawful  m<mey  ai  any 
Federal  reserve  bank. 

Any  Federal  reserve  banJc  may 
make  application  to  the  local  Fed- 
eral reserve  agent  for  such  amount 
of  the  Federal  reserve  notes  herein- 
oefore  provided  for  as  it  may 
require.  Such  applicoiion  shaU  be 
accompanied  with  a  tender  to  the 
local  Federal  reserve  agent  of  col- 
lateral in  amount  equal  to  the  sum 
of  the  Federal  reserve  notes  thus 
applied  for  and  issued  pursuant  to 
such  application.  The  collateral 
security  thus  offered  shall  be  notes 
and  buls,  accepted  for  rediscount 
under  the  provisions  of  section 
IS  of  this  Act,  and  the  Federal  re- 
serve agent  shall  each  day  notify 
the  Federal  Reserve  Board  of  all 
issues  and  withdrawals  of  Federal 
reserve  notes  to  and  by  the  Federal 
reserve  bank  to  which  he  is  accred- 
ited. The  said  Federal  Reserve  Board 
l^shaU  be  authorized'!  may  at  any 
time  C<o  J  call  upon  a  Federal  reserve 
bank  for  additional  security  to  pro- 
tect the  Federal  reserve  notes  issued 
to  it. 
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SECTION    17  — Continued. 

HOITSB  BTTiTi.  PASSES  BT   SENATE.  COMVBBBNOB  AOBBBIGBNT. 

s©i«ve — gfold      or — lawful — ffie»6j^ 

UMUUl     111   /^UllUUilU    IMi/  Ull  i  ■  VJ     UtI  '  \J\J  iMUXM 

•  to  bo  uoed  for  tho    rodomption  of 
any  FodcPftl  rcsorvo  bank  so  using 

Sftid  ro8orvo  ftoeount  ftn  amount  of 
gold  or  lawful  money  suffioiont  te 
aaid  rooorvc  oqual  to  thirty 


Whenever  any  Federal  reserve 
bank  shall  pay  out  or  disburse  Fed- 
eral reserve  notes  issued  to  it  as 
hereinbefore  provided,  it  shall  seg- 
regate in  its  own  vaults  and  shall 
carry  to  a  special  reserve  account  on 
its  books  gold  or  lawful  money 
equal  in  amount  to  thirty-three  and 
one-third  per  centum  of  the  reserve 
notes  so  paid  out  by  it,  such  reserve 
to  be  used  for  the  redemption  of  said 
reserve  notes  as  presented ;  but  any 
Federal  reserve  bank  so  using  any 
pai:t    of   such    reserve   to   redeem 

notes  shall  immediately  carry 
31        to  said  reserve  account  an 

amount  of  gold  or  lawful 
money  sufficient  to  make  said  re- 
serve equal  to  thirtv-three  and  one- 
third  per  centum  of  its  outstanding 
Federal   reserve   notes. 

Notes  so 
paid  out  shall  bear  upon  their  faces 
a  distinctive  letter  and  serial  num- 
ber, which  shall  be  assigned  by  the 
Federal  Reserve  Board  to  each  Fed- 
eral reserve  bank.  Whenever  Fed- 
oral  reserve  notes  issued  through 
one  Federal  reserve  bank  shall  be  re- 
ceived by  another  Federal  reserve 
bank  they  shall  be  returned  for  re- 
demption to  the  Federal  reserve 
bank  through  which  they  were  orig- 
inally issued,  or  shall  be  charged  off 
against  Qovemment  deposits  and 
returned  to  the  TreasiuT'  ^^  ^^® 
United  States,  or  shall  be  presented 
to  the  said  Treasury  for  redemption. 

No  Federal  reserve  bank  shall  pay 
out  notes  issued  through  another 
under  penalty  of  a  tax  of  ten  per 
centum  upon  the  face  value  of  notes 

8  D— ^3-2— vol  25 13 


its    outefeanding — Fcdoral — rosorvo 
notes. 

Every  Federal  reserve  lank  shall 
maintain  reserves  in  gold  or  la/wful 
money  of  n/>t  less  than  thirty-five  per 
centum  against  its  deposits  and  its 
Federal  reserve  v/>tes  in  actual  circu- 
lotion  J  hut  the  amouni  of  gold  in  the 
Federal  reserve  hank  together  with  the 
amouni  deposited  hy  it  with  the  Treas- 
ury^  shdU  he  at  least  equal  to  forty 
per  centum  of  the  Federal  reserve 
notes  issued  to  said  hank  and  in  ac- 
tual circulation  and  not  offset  hy  gold 
or  lawful  money  deposited  with  the 
Federal  reserve  agent. 


Notes  so  paid 
out  shall  bear  upon  their  faces  a  dis- 
tinctive letter  and  serial  number, 
which  shall  be  assimed  by  the  Fed- 
eral Reserve  Boara  to  each  Federal 
reserve  bank.  Whenever  Federal 
reserve  notes  issued  through  one 
Federal  reserve  bank  shall  be  re- 
ceived by  another  Federal  reserve 
bank  they  shall  be  promptly  returned 
for  credit  or  redemption  to  the  Fed- 
eral reserve  bank  through  which 
they  were  originally  issuea^  of  shall 
bo  ohaygod  ou  against  Govommont 
dopoflitQ'and  returned  to  tho  Troag 
ury  of  tho  United  States^  or  ahall  bo 
proQontod  to  tho  said  Troaoury  foF 

No  Federal  reserve 
bank  shall  pay  out  notes  issued 
through  anotner  under  penalty  of  a 
tax  of  ten  per  centum  upon  the  face 


Eoery  Federal  reserve  hank  shall 
maintain  reserves  in  gold  or  lawful 
rrumey  of  not  less  than  thirty  five  per 
centum  against  its  deposits  and  re- 
serves IN  GOLD  OF  NOT  LESS  THAN 
FORTY     PER     CENTUM     AGAINST    itS 

Federal  reserve  n^tes  in  actual  drcu- 
lotion,  Fhut  the  amount  of  gold  in  the 
FederaTreserve  hank  together  with  the 
amount  deposited  hy  it  with  the  Treas- 
ury, shaU  he  at  least  equal  to  forty 
per  centum  of  the  Federal  reserve 
notes  issued  io  said  hank  and  in 
a^Aual  circulation'^  and  not  offset  hy 
gold  or  lawful  money  deposited  witk 
the  Federal  reserve  agent. 


Notes  so  paic 
out  shall  hear  upon  their  faces  a  dis- 
tinctive letter  and  serial  number ^ 
which  shall  he  assigned  hy  the  Fed- 
eral Reserve  Board  to  each  Federal^ 
reserve  hank.  Whenever  Federal 
reserve  notes  issued  through  one 
Federal  reserve  hank  shall  he  re- 
ceived hy  another  Federal  reserve 
hank  theji/  shall  he  promptly  returned 
for  credit  or  redemption  to  the  Fed- 
eral reserve  hank  through  which 
they  were  originally  issued. 


No  Federal  reserve 
hank  shall  pay  out  notes  issu^ 
through  another  under  penalty  of  a 
tax  oj  ten  per  centum  upon  tne  face 
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SECTION    17— Continued. 


HOITSB  BILL, 


SO  paid  out.  Notes  presented  for 
redemption  at  the  Treasury  of  the 
United  States  shall  be  paid  and  re- 
turned to  the  Federal  reserve  banks 
through  which  they  were  originally 
issued^  and  Federal  reserve  notes 
received  by  the  Treasiuy  otherwise 
than  for  redemption  shall  be  ex- 
changed for  lawful  money  out  of  the 
five  per  centum  redemption  fund 
hereinafter  provided  and  returned 
as  hereinbefore  provided  to  the  re- 
serve bank  through  which  they 
were  originally  issued. 


The  Federal  Reserve  Board  shall 
have  power,  in  its  discretion,  to  re- 
quire Federal  reserve  banks 
32  to  maintain  on  deposit  in  the 
Treasury  of  the  United 
States  a  sum  m  sold  equal  to  five 
per  centmn  of  sucn  amount  of  Fed- 
eral reserve  notes  as  may  be  issued 
to  them  under  the  provisions  of  this 
Act;  but  such  five  per  centum  shall 
be  counted  and  included  as  part  of 
the  thirty-three  and  one-third  per 
centum  reserve  hereinbefore  re- 
quired. 


PA88BD  BY   SBNATB. 

value  of  notes  so  paid  out.  Notes 
presented  for  reaemption  at  the 
Treasury  of  the  United  States  shall 
be  paid  out  of  the  redemption  fund 
and  returned  to  the  Federal  reserve 
banks  through  which  they  were 
originally  issued,  and  thereupon  such 
Federal  reserve  oank  shdU,  upon  de- 
mand  of  the  Secretary  of  the  Treas^ 
urfff  reimburse  such  redemption  fund 
in  lawful  money  or.  if  such  Federal 
reserve  notes  have  been  redeemed  hy 
the  Treasurer  in  gold  or  gold  certifi- 
cates ^  then  such  funds  shaU  be  reim- 
bursed to  the  extent  deemed  necessary 
by  the  Secretary  of  the  Treasury  in 
gold  or  gold  certificates,  and  such 
Federal  reserve  bank  shcLU,  so  long  a^ 
any  of  its  Federal  reserve  notes  re- 
main outstanding,  maintain  with  the 
Treasurer  in  aold  an  amount  suffi- 
cient in  the  jyagnient  of  the  Secretary 
to  provide  for  aU  redemptions  to  be 
made  by  the  Treasurer.  Federal  re- 
serve notes  received  by  the  Treas- 
iiry,  otherwise  than  for  redemption, 
shaU  may  be  exchanged  for  law#«) 
meB&f  gold  out  of  the  6ve  per 
centum  redemption  fund  hereinafter 
provided  and  returned  ao  heroin 
DofoFo  provided  to  the  reserve  bank 
through  which  they  were  originally 
issued,  or  they  may  be  returned  to 
such  bank  for  (he  credit  cfthe  United 
States.  Federal  reserve  notes  unfit 
for  drculaiion  shdU  be  returned  by 
(he  Federal  reserve  agents  to  (he 
Comptroller  of  (he  Currency  for  can- 
cdUrnon  and  destruction. 
The  Federal  Reserve  Board  shall 

►  re- 


quire each  Federal  reserve 
bank  to  maintain  on  deposit  in  the 
Treasury  of  the  United  States  a  sum 
in  gold  equal  to  five  per  centum  of 
sufficient  %n  the  judgm£nt  of  the  Secre- 
tary of  the  Treasury  for  the  redemp- 
tion of  oueh  amount  of  the  Federal 
reserve  notes  ao  may  be  issued  to 

Aet  such  bank, butinno event  lessthan 
five  per  centum;  but  such  five  per 
eontum  deposit  of  geld  shall  be  count- 
ed and  includea  as  part  of  the  thir- 
ty-three and  one-third  per  centum 
reserve  hereinbefore  required. 


OONFBBENOB  AGBEBHBMT. 

value  of  notes  so  paid  out.  Notes 
presented  for  reaemption  at  (he 
Treasury  of  (he  United  States  shaU 
be  paid  out  of  the  redemption  fund 
ana  returned  to  the  Federal  reserve 
banks  (hrough  which  (hey  were 
originally  ismed,  and  (hereupon  such 
Federal  reserve  bank  shaU,  upon  de- 
mand of  (he  Secretary  of  (he  Treas- 
ury, reimburse  such  redemption  fund 
in  tamfvl  money  or,  if  such  Federal 
reserve  notes  have  been  redeemed  by 
(he  Treasurer  in  gold  or  gold  certifi- 
cates, (hen  such  funds  shad  be  reim- 
bursed to  (he  extent  deemed  necessary 
by  (he  Secretary  of  (he  Treasury  in 
gold  or  gold  certificates,  and  such 
Federal  reserve  bank  shall,  so  long  as 
any  of  its  Federal  reserve  notes  re- 
main outstanding,  maintain  wUh  (he 
Treasurer  in  gold  an  Amount  suffix 
dent  in  (he  judgrnent  of  (he  Secretary 
to  provide  for  aU  redemptions  to  be 
made  by  (he  Treasurer,  Federal  re- 
serve  notes  received  by  (he  Treasury, 
o(herwise  (han  for  redemption,  may 
be  exchanged  for  gold  out  of  (he  re- 
demption fund  hsreinafter  provided 
and  returned  to  (he  reserve  bank 
(hrough  which  (hey  were  originally 
issued,  or  iSiey  may  be  returned  to 
such  bank  for  (he  credit  of  (he  United 
States.  Federal  reserve  notes  unfit 
for  circulation  shaU  be  returned  oy 
(he  Federal  reserve  agents  to  (he 
Comptroller  of  the  Currency  for  can- 
eeOoLn  and  destruction. 


The  Federal  Reserve  Board  shaU 
require  each  Federal  reserve  bank  to 
maintain  on  deposit  in  the  Treasury 
of  the  United  States  a  sum  in  gold 
sufficient  in  (he  judgment  of  the  Secre- 
tary of  the  Treasury  for  me  redemp- 
tion of  the  Federal  reserve  notes 
issued  to  such  bank  but  in  no  event 
less  than  five  per  centum;  but  such 
deposit   of    gold    shall    be    count- 


ed and  included  as  part  of  the  ^thir- 
ty4hree  and  onethirdji  pobtt  per 
centum  reserve  hereinbgore  required. 
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SECTION    17— Continued. 


HonsB  Bnx. 

The  said  board  shall  also 
have  the  right  to  grant  m  whole  or 
in  part  or  to  reject  entirely  the  ap- 

Elication  of  any  Federal  reserve 
ank  for  Federal  reserve  notes;  but 
to  the  extent  and  in  the  amount  that 
such  application  may  be  granted 
the  Federal  Reserve  Board  shall, 
through  its  local  Federal  reserve 
a^ent,  deposit  Federal  reserve  notes 
with  the  Dank  so  applying,  and  such 
bank  shall  be  charged  with  the 
amount  of  such  notes  and  shall  pay 
such  rate  of  interest  on  said  amount 
as  may  be  established  bv  the  Fed- 
eral Reserve  Board,  which  rate  shall 
not  be  less  than  one-half  of  one  per 
centum  per  annum,  and  the  amount 
of  such  Federal  reserve  notes  so 
issued  to  any  such  bank  shall,  upon 
delivery,  beicome  a  first  and  para- 
mount lien  on  all  the  assets  of  such 
bulk. 


Any  Federal  reserve  bank  may  at 
any  time  reduce  its  liability  for  out- 
standing Federal  reserve  notes  by 
the  deposit  of  Federal  reserve  notes, 
whether  issued  to  such  bank  or  to 
some  other  reserve  bank,  or  lawful 

money  of  the  United  States, 
33        or  ^Id  bullion,  with  an;^  Fed- 

eru  reserve  a^nt  or  with  the 
Treasurer  of  the  Umted  States,  and 
sudr  reduction  shall  be  accompanied 
by  a  corresponding  reduction  in  the 
required  reserve  fund  of  lawful 
money  set  apart  for  the  redemption 
of  said  notes  and  by  the  release  of  a 
corresponding  amount  of  the  col- 
lateral secunty  deposited  wi^  the 
local  Federal  reserve  agent. 


PASSED  BT  SBKATB. 

The 
flMHd  board  shall  alee  have  the  right, 
acting  through  the  Federal  reserve 
agent^  to  grant  in  whole  or  in  part  or 
to  reject  entirely  the  application  of 
any  Federal  reserve  bank  for  Fed- 
eral reserve  notes;  but  to  the  extent 
and  in  the  amount  that  such  appli- 
cation may  be  granted  the  Federal 
Reserve  Board  shall,  through  its 
local  Federal  reserve  agent,  depesk 
supply  Federal  reserve  not^  with  to 
the  banks  hank  so  applying,  and  such 
bank  shall  be  charged  vrith  the 
amount  of  such  notes  and  shall  pay 
such  rate  of  interest  on  said  amount 
as  may  be  established  bv  the  Fed- 
eral Reserve  Board,  whioh  rate  shall 
not  bo  leoQ  than  one  half  of  one  per 
eentum  per  annmn^  and  the  amount 
of  such  Federal  reserve  notes  so 
issued  to  any  such  bank  shall, 
upon  delivery,  together  wUh  such 
notes  of  such  Federal  reserve  ha/nk 
as  may  be  issued  wider  section 
eighteen  of  (his  Ad  upon  security 
of  United  States  two  per  centum 
government  bonds,  become  a  first 
and  paramount  lien  on  all  the  assets 
of  such  bank. 

Any  Federal  reserve  bank  may  at 
any  time  reduce  its  liability  for  out- 
standing Federal  reserve  notes  by 
the  deiwflit  of  depasitinff.  urUh  the 
Federal  reserve  agent,  its  Federal  re- 
serve notes,  whetheF  ioouod  to  SBeh 
bank  or  to  some  other  yeaerve  banli^ 
OF  lawful  money  of  the  United 
States^  OP  gold  bullion^  with 


Federal  reoerve  ai 


W 
& 


OONFBBENOS  AGBBEHBNT 

The 
board  shall  have  the  right,  acting 
through  the  Federal  reserve  agent,  to 
grant  in  whole  or  in  part  or  to  r^ect 
entirely  the  application  oi  any  redr- 
eral  reserve  hank  for  Feaeral  reserve 
notes;  but  to  the  extent  thai  such  ap- 
plication may  be  granted  the  Federal 
neserve  Board  shall,  through  its  local 
Federal  reserve  agent,  supply  Fed- 
eral reserve  notes  to  the  bank  so  av- 
plying,  and  such  bank  shall  oe 
cJuirged  with  the  am^junt  of  such 
notes  and  shall  pay  such  rate  of  ir^ 
terest  on  said  am/mnt  as  mny  be 
established  by  the  Federal  Reserve 
Board,  and  the  amount  of  each 
Federal  reserve  notes  so  issued  to 
any  such  bank  shall,  upon  delivery, 
together  wUh  such  notes  of  such  Federal 
reserve  bank  as  mxiy  be  issued  under 
section  eighteen  of 'this  Ad  upon  se- 
curHu  of  United  Stales  two  per  cen- 
tum wvemment  bonds,  become  a  'first 
and  paramount  lien  on  ail  the  assets 
of  such  bank. 


Any  Federal  reserve  hank  may 
at  any  Hme  reduce  its  Ualnlitif 
for  outstanding  Federal  reserve  nates 
by  depositing,  unth  the  Federal  re- 
serve argent,  %ts  Federal  reserve  notes, 
gold,  gold  certificates,  or  hfwful  money 


a&jF 
ent^  OP  with  the 
Tpeasupop  of  the  Pnited  Stated^  and 
such  poduotion  shall  be  aeoompanied 
by  a  eoppeoponding  peduetion  in  the 
pequiped  peaopve  fund   of   lawful 


money  oet  apapt  fop  the  podemption 
of  oaid  notes  and  by  the  peteaao  of 


punt  of  the  col 


local  Fedopal  pooepve  agent,  flroH  cer- 
tificaies,orlavrfulmoneyqfthe  United 
States.  Federal  reserve  notes  so  de- 
posited shall  not  be  reissued,  except 
upon  compliance  with  the  conditions 
of  an  original  issue. 

The  Federal  reserve  apent  shall 
hold  such  gold,  gold  certificates^  or 
lawful  money  available  exchisivdy 
for' exchange  for  the  outstanding  Fea- 
eral  reserve  notes  when  ofered  by  the 
reserve  bank  of  which  hets  a  director. 
Upon  the  regpuet  of  the  Secretary  of 


cf  the  United  States.  Federal  re- 
serve notes  so  deposited  shall  not  he 
reissued,  except  upon  compUanee 
with  the  conMions  of  an  original 
issue. 

The  Federal  reserve  apent  sJmU 
held  such  gold,  gold  certtfieates,  or 
lawful  money  available  exdusiveh 
for  exchange  for  the  outstanding  Fed- 
eral reserve  notes  wlhen  offered  oy  the 
reserve  bank  of  which  hexsa  direetor. 
Upon  the  re^neet  of  the  Secretary  of 
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SECTION    17— Continued. 


HOirSB  BHiL. 


Any  Federal  reserve  bank  may 
at  its  discretion  withdraw  collateral 
deposited  with  the  local  Federal 
reserve  agent  for  the  protection  of 
Federal  reserve  notes  deposited 
with  it  and  shall  at  the  same  time 
substitute  other  collateral  of  equal 
value  approved  by  the  Federal 
reserve  a^ent  under  regulations  to 
be  prescnbed  by  the  Federal  Re- 
serve Board. 


PASSED  BT  SENATE. 

the  Treasury  the  Federal  Reserve 
Board  sTiaU  require  ihe  Federal  re- 
serve agent  to  transmit  so  nmch  of 
said  gold  to  the  Treasury  of  Hie 
United  States  as  may  he  required 
for  the  exclusive  purpose  of  me  re- 
demption of  such  notes. 

Any  Federal  reserve  bank  may  at 
its  discretion  withdraw  collateral 
deposited  with  the  local  Federal  re- 
serve agent  for  the  protection  of  its 
Federalreserve  notes  deposited  with 
it  and  shall  at  the  same  time  sub- 
stitute therefor  other  liJce  collateral 
of  eqtial  vafuo  amount  approved  by 
with  the  approval  of  the  Tederal  re- 
serve agent  under  regulations  to  be 
prescribed  by  the  Federal  Reserve 
Board. 

In  order  to  furnish  suitable  notes 
for  circulation  as  Federal  reserve 
notes  y  the  Comptroller  of  the  Chirrency 
shaUj  under  the  direction  of  the  Sec- 
retary of  the  Trea^sury,  cause  plates 
and  dies  to  he  engraved  in  the  hest 
manner  to  guard  against  counterfeits 
and  fraudulent  alterations,  and  shall 
have  printed  (herefrom  and  numbered 
such  quantities  of  such  notes  of  the 
denominations  of  tl^  tS,  tS,' tlO. 
t20,  t60,  tlOOf  as  may  be  required 
to  supply  the  Federal  reserve  hanks. 
Such  notes  shall  he  inform  and  tenor 
as  directed  hy  the  Secretary  of  the 
Treasury  under  (he  provisions  of  (his 
Act  ani  shall  hear  (he  disiirhctive 
numbers  of  (he  several  Federal  re- 
serve hanks  (hrough  which  (hey  are 
issued. 

When  such  notes  have  heen  pre- 
pared, they  shall  he  deposited  in  (he 
Treasury,  or  in  (he  suhtreasury  or 
mint  of  (he  United  States  nearest  (he 
place  of  hisiness  of  each  Federal  re- 
serve tank  and  smU  he  held  for  (he 
use  of  such  hank  subject  to  die  order 
of  (he  Comptroller  of  (he  Currency 
for  (heir  delivery ,  as  provided  ly 
(his  Act. 

The  plates  and  dies  to  he  procured 
hy  (he  Comptroller  of  the  Currency 
for  (he  printing  of  such  circulating 
notes  shMl  remain  under  his  control 
and  direction,  and  (he  expenses  neces- 
sarily incurred  in  executing  (he  laws 
relating  to  (he  procuring  of  such  notes, 
and  all  o(her  expenses  incidental  to 
(heir  issue  and  retirement,  shall  he 
paid  6y  (he  Federal  reserve  hanlcs, 
and  the  Federal  Reserve  Board  shall 
include  in  its  estimate  of  expenses 
levied  against  (he  Federal  reserve 
hanks  a  sufficient  amount  to  cover 
(he  expenses  Therein  provided  for. 


OONFEBENOB   AGBBEHBHT. 

the  Treasury  (he  Federal  Reserve 
Board  shall  require  (he  Federal  re- 
serve aaent  to  transmit  so  much  of 
said  gold  to  (he  Treasury  of  (he  United 
Stales  as  may  he  required  for  (he 
exclusive  purpose  of  me  redemption 
of  such  notes. 

Any  Federal  reserve  hanle  may  at 
its  discretion  withdraw  collateral  de- 
posited with  the  local  Federal  reserve 
agent  for  (he  protection  of  its  Federal 
reserve  notes  deposited  with  it  and 
shall  at  the  same  time  substitute 
(herefor  other  like  collateral  of  equal 
anumnt  wUh  the  approval  of  the 
Federal  reserve  apent  under  regular 
tions  to  he  prescribed  hy  the  Federal 
Reserve  Board. 

In  order  to  furnish  suitahle  notes 
for  drcuUUion  as  Federal*  reserve 
notes,  (he  Comptroller  of  the  Currency 
shaU,  under  the  direction  of  the  Sec- 
retary of  the  Treasury,  cause  plates 
and  dies  to  he  engraved  in  the  hest 
manner  to  quard  against  counterfeits 
and  fraudulent  alterations,  and  shall 
haA)e  printed  therefrom  ana  numbered 
such  quantities  of  such  notes  of  the 
denominations  of£tlf  tS.'J  96,  tlO. 
t£0,  tSO,  tlOOj  as  may  he  reauired 
to  supply  the  Federal  reserve  tanks. 
Such  notes  shall  he  inform  and  tenor 
as  'directed  hy  the  Secretary  of  the 
Treasury  under  the  provisions  of  this 
Act  and^  shall  hear  the  distinctive 
numbers  of  the  several  ^  Federal  re- 
serve hanks  through  which  they  are 
issued. 

Wl^en  such  notes  have  heen  pre- 
pared, they  shall  he  deposited  in  (he 
Treasury,  or  in  the  suhtreasury  or 
mint  of  the  United  States  nearest  the 
place  of  husiness  of  each  Federal  re- 
serve bank  and  shall  he  held  for 
the  use  of  such  hank  subject  to  the 
order  of  the  Comptroller  of  the 
Currency  for  their  delivery,  as  pro- 
vided hy  this  Act. 

The  plates  and  dies  to  he  procured 
hy  the  Comptroller  of  the  Currency 
for  the  printing  of  such  circulating 
notes  snail  remain  under  his  control 
and  direction,  and  the  expenses  neces- 
sarily incurred  in  executing  the  laws 
relating  to  the  procuring  of  such  notes, 
and  ail  other  expenses  incidental  to 
(heir  issue  and  retirement,  shaU  he 
paid  hy  the  Federal  reserve  hanks, 
and  the  Federal  Reserve  Board  shall 
include  in  its  estimate  of  expenses 
levied  against  the  Federal  reserve 
hanks  a  sufficient  amount  to  cover 
(he  expenses  herein  provided  for. 
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SECTION    17  — Continued. 


S0XT8B  BILL. 


Be 


It  shall  be  the  duty  of  every  Fed- 
eral reserve  bank  to  receive  on  de- 
port, at  par  and  without  charge  for 
exchange  or  collection,  checks  and 
drafts  drawn  upon  any  of  its 
depositors  or  by  any  of  its  depos- 
itors upon  anv  other  depositor  and 
checks  and  drafts  drawn  by  any 


PASSED  BY   8BNATB. 

The  examination  of  plates,  dies, 
bed  pieceM,  and  so  forth,  and  reguLon 
Hona  relating  to  such  examination  of 
vlates,  dies,  and  so  forth,  of  national' 
bank  notes  provided  for  in  section 
fty-one  hundred  ana  seventy-four, 
evised  Statutes,  is  hereby  extended 
to  include  Federal  reserve  notes  herein 
provided  for. 

Any  appropriation  heretofore  made 
out  of  the  general  funds  of  (he  Treas- 
'aryfoT  engraving  plates  and  dies,  the 
purchase  of  distinctive  jpaper,  or  to 
cover  any  other  expense  %n  connection 
with  the  printing  of  nationalrbank 
notes  or  notes  provided  for  by  the 
Act  of  Maif  thirtieth,  nineteen  hun- 
dred and  eight,  and  any  distinctive 
paper  that  may  be  on  hand  at  (he 
time  of  the  passage  of  (his  Act  may 
be  used  in  (he  discretion  of  (he 
Secretary  for  (he  purposes  y  (his 
Act,  and  should  (he  appropria- 
tions  heretofore  made  be  insuffi- 
cient to  meet  (he  requirements  of 
(his  Act  in  addition  to  circulating 
notes  provided  for  by  existing  law, 
(he  Secretary  is  h^eby  authomed  to 
use  so  much  of  any  funds  in  (he 
Treasury  not  otherwise  appropriated 
for  (he  ^purpose  of  furnishing  (he  notes 
aforesaxd:  Promaed,  however,  That 
nothing  in  (his  section  contained  shall 
be  construed  as  exempting  national 
banks  or  Federal  reserve  Sanksfrom 
ffieir  liability  to  reimiurse  (he  United 
States  for  any  expenses  incurred  in 
printing  and  issuing  drcfdating  notes. 

It  shall  be  the  duty  of  ovepy  Fed 
epftl  resoFve  bank  to  reooive  on  de 
poait^  at  par  and  without  chapge  foF 


jO  OF  oolleotiop^  oheohfl  and 
dfafto  dfawn  upon  any  of  its  de  ■ 
pooitoro  OF  by  any  of  ito  depooitoPS 
upon  any  othoF  dqwoitor  and  oheohfl 
and  drafta  drawn  by  any  dopooitop 
in  any  otheF  Federal  roacrve  bank 

dopoqitoF  in  said  rooorve  bank  loot 
mentioned^ — nothing — horein    eon 


libi^ 


ing  mombeF  banks  from  making 
FeoBonable  ohaFgcs  to  oovor  actual 
ogpenooQ  inouPFod  in  oollooting  and 


Every  Federal  reserve  bank  shall 
receive  on  deposit  from  member  banks 
or  from  Federal  reserve  banks  checks 
ana  drafts  drawn  upon  any  of  its 
depositors,  and  when  remitted  by 
a  Federal  reserve  bank,  ducks  and 
drafts  drawn  by  any  depositor  in  any 
odier     Federal     reserve     bank     or 


OONFBBENCB   AGBBBHBBT. 

The  examination  of  plates,  dies^ 
bed  pieces,  and  so  iorth,  and  regular 
tions  relating  to  su^h  examination  of 
vlates,  dies,  and  so  forth,  of  national' 
oank  notes  provided  for  in  section 
fifty-one  hundred  and  seventy-four 
Revised  Statutes,  is  hereby  extended 
to  indudeW  Federal  reservejnotes  here- 
in provided  for. 

Any  appropriation  heretofore  made 
out  of  the  general  funds  of  the  Treas- 
ury for  engraving  plates  and  dies,  the 
purchase  of  distinctive  paper,  or  to 
cover  any  other  expense  m  fionnection 
with  the  printing  of  national-bank 
notes  or  notes  provided  for  by  the 
Act  of  May  thirtieth,  nineteen  hun- 
dred  and  eight,  and  any  distinctive 
paper  that  may  be  on  hand  at  the 
time  of  the  passage  of  (his  Act  may 
be  used  in  the  discretion  of  the 
Secretary  for  the  purposes  of  this 
Act,  and  should  the  appropria- 
tions heretofore  made  be  insuffi- 
dent  to  meet  the  requirements  of 
(his  Ad  in  addition  to  circulating 
nates  provided  for  by  existing  law, 
the  Secretary  is  hereby  authomed  to 
use  so  much  of  any  funds  in  (he 
Treasury  not  otherwise  ajfpropriaied 
for  the  j^urpose  of  furnishing  (he  notes 
aforesaid:  Provided,  howwer,  That 
nothing  in  (his  section  contained  shall 
be  construed  as  exemptina  national 
banks  or  Federal  reserve  banks  from 
(heir  liability  to  reimburse  (he  United 
States  for  any  expenses  incurred  in 
printing  and  issuing  circulating  notes. 


Every  Federal  reserve  bank  shall 
receive  on  deposit  atpab  frommember 
banks  or  from  Federal  reserve  banks 
ckecks  and  drafts  drawn  upon  any  of 
its  depositors,  and  when  remitted  by 
a  Federal  reserve  bank,  checks  and 
drafts  drawn  by  any  depositor  in  any 
other     federal    reserve     bank     or 
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SECTION    17— Continued. 


HOirSE  BILL. 


depositor  in  any  other  Federal  re- 
serve bank  upon  funds  to  the  credit 
of  said  depositor  in  said  reserve 
bank  last  mentioned,  nothing  herein 
contained  to  be  construed  as  pro- 
hibiting member  banks  from  mak- 
ing reasonable  charges  to  cover 
actual  expenses  incurred  in  col- 
lecting and  remitting  funds  for 
their    patrons. 


The  Federal  Re- 
serve Board  shall  make  and-  pro- 
mulgate from  time  to  time  r^ula- 
tions  governing  the  transfer  of 
funds     at     par     among     Federal 

reserve  banks,  and  may  at 
34        its    discretion    exercise    the 

functions  of  a  clearing  house 
for  such  Federal  reserve  bsmks,  or 
may  designate  ^  a  Federal  reserve 
bank  to  exercise  such  functions, 
and  may  also  require  each  such 
bank  to  exercise  the  fimctions  of  a 
clearing  house  for  its  member  banks. 


PASSED  BT  SBNATE. 

member  lank  upon  ^unds  to  ihe 
credit  of  said  depositor  in  said 
reserve  lank  or  member  lank. 
Nothing  herein  corUained  shdU  le 
construed  as  prohibiting  a  member 
bank  from  making  reasonable  charges 
for  checks  and  drafts  so  debited  to  its 
accownt,  or  for  collecting  and  remit- 
ting funds  ^  or  for  exchange  sold  to  its 
patrons.  The  Federal  Reserve  Board 
maVf  by  rule,  fix  ihe  charges  to  be 
collected  by  the  member  banks  from 
its  patrons  whose  checks  are  cleared 
through  ihe  Federal  reserve  bank  and 
ihe  charge  whidh  may  be  imposed  for 
ihe  service  of  clearing  or  collection 
rendered  by  ihe  Federal  reserve  bank. 


The  Federal  Reserve  Board  shall 
make  and  promulgate  from  time  to 
time  regulations  governing  the 
transfer  of  funds  ckt-j^  and  charges 
iherefor  among  Federal  reserve 
banks  arid  iheir  branches,  and  may 
at  its  discretion  exercise  the  func- 
tions of  a  clearing  house  for  such 
Federal  reserve  banks,  or  may  des- 
ignate a  Federal  reserve  bank  to 
exercise  such  functions,  and  may 
also  require  each  such  bank  to  exer- 
cise the  functions  of  a  clearing  house 
for  its  member  banks. 


CONFBBENCB  AGBBBHBMT. 

member  bank  upon  funds  to  ihe 
credit  of  said  aepomor  in  said 
reserve  bank  or  member  bank. 
Noihing  herein  contained  shaU  be  con- 
strued as  prohibiting  a  member  bank 
from  Frnxiking  reasonable  charges 
for  checks  and  drafts  so  debited  to  its 
account,  or  for'J  ghabging  its  ac- 
tual EXPENSE  INGUBBED  IN  CoTUct- 

ing  and  remitting  funds,  or  for 
exchange  sold  to  its  patrons.  The 
Federal  Reserve  Board^jmay^suKLL, 
by  rule,  fix  ihe  charges  to  be  col- 
Ucted  by  ihe  member  banks  from 
its  patrons  whose  checks  are  cleared 
ffirough  ihe  Federal  reserve  bank  and 
the  charge  which  mmf  be  imposed  for 
the  service  of  deanng  or  collection 
rendered  by  the  Federal  reserve  bank. 
The  Federal  Reserve  Board  shall 
make  and  promulgate  from  time  to 
time  regulations  governing  ihe  trans- 
fer of  funds  and  charges  iherefor 
among  Federal  reserve  banks  and 
their  branches,  and  nw/y  at  its  dis- 
cretion exercise  the  functions  of  a 
clearing  house  for  such  Federal 
reserve  banks,  or  may  desig^nale  a 
Federal  reserve  bank  to  exercise  such 
functions,  and  mjay  also  require  ecuih 
such  bank  to  exercise  the  functions  of 
a  clearing  house  for  its  m£mher  banks. 


Seo.   18.  That  so  much  of  the 

Srovisions  of  section  fiftv-one  hun- 
rod  and  fiftv-nine  of  the  Revised 
Statutes  of  tne  United  States,  and 
section  four  of  the  Act  of  June 
twentieth,  eighteen  hundred  and 
seventy-four,  and  section  eight  of 
the  Act  of  Jul^  twelfth,  eighteen 
hundred  and  eighty-two,  and  of 
any  other  provisions  of  existing 
statutes,  as  require  that  before  anv 
national  banking  association  shall 
be  authorized  to  commence  bank- 
ins  business  it  shall  transfer  and 
d^ver  to  the  Treasurer  of  the 
United  States  a  stated  amoimt  of 
United  States  registered  bonds  be, 
and  the  same  is  hereby,  repealed. 


SECTION    18. 

Sec.  48  i  7.  That  so  much  of  the 

Srovisions  of  section  fifty-one  hun- 
red  and  fiftv-nine  of  tne  Revised 
Statutes  of  tne  United  States,  and 
section  four  of  the  Act  of  June 
twentieth,  eighteen  hundred  and 
seventy-four,  and  section  eight  of 
the  Act  of  July  twelfth,  eighteen 
hundred  and  eighty-two,  and  of 
any  other  provisions  of  existing 
statutes  as  require  that  before 
any  national  banking  associa- 
tion shall  be  authorized  to  com- 
mence banking  business  it  shall 
transfer  and  defiver  to  the  Treasurer 
of  the  United  States  a  stated 
amount  of  United  States  redstered 
bonds  be,  and  the  same  is  nereby, 
repealed. 


Sec.  17.  C  That  so'J  So  much  of  the 
provisions  of  section  fifty-one  hundred 
andfifty-mne  of  the  ttevised  Statutes 
of  ihe  United  States,  and  section  four 
of  the  Act  of  June  twentieth,  eightr 
een  hundred  and  seventy-four,  amd 
section  eight  of  the  Act  of  July 
twelfth,  eighteen  hundred  and 
eighty-two,  and  of  any  oiher  pro- 
visions of  existing  statutes  cw  re- 
quire ihat  before  any  national 
banking  association  shall  be  author- 
ized to  commence  banking  business  it 
shall  transfer  and  deliver  to  ihe 
Treasurer  of  ihe  United  States  a 
stated  amount  of  United  States  regis- 
tered borids,  £pe,  and  ihe  samej  is 
hereby,  repealed. 
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HOTTSE  BILIi. 


REFUNDING  BOXDS. 


Seo.  19.  That  upon  application 
the  Secretary  of  the  Treasury  shall 
exchange  the  two  per  centum  bonds 
of  the  United  States  bearing  the 
circulation  privilege  deposits  by 
any  national  banldne^  association 
with  the  Treasurer  of  the  United 
States  as  security  for  circulatiQe 
notes  for  three  per  centum  bonds  oi 
the  United  States  without  the  cir- 
culation privilege,  payable  after 
twenty  years  from  date  of  issue, 
and  exempt  from  Federal,  State, 
and  municipal  taxation  both 

35  as  to  income  and  principal. 
No  national  bank  shall,  in 

any  one  year,  present  two  per  cen- 
tum bonds  for  exchange  in  the 
manner  hereinbefore  provided  to 
an  amount  exceeding  nve  per  cen- 
tum of  the  total  amount  of  bonds 
on  deposit  with  the  Treasurer  by 
said  bank  for  circulation  purposes. 
Should  any  national  bank  fail  in 
any  one  vear  to  so  exchange  its  full 
quota  01  two  per  centum  bonds 
under  the  terms  of  this  Act,  the 
Secretary  of  the  Treasury  may  per- 
mit any  other  national  bank  or 
banks  to  exchange  bonds  in  excess 
of  the  five  per  centum  aforesaid  in 
an  amount  equal  to  the  deficiency 
caused  by  the  failure  of  any  one  or 
more  banks  to  make  exchange  in 
any  one  year,  allotment  to  be  made 
to  applym^  banks  in  proportion  to 
their  holdm^  of  bonds.  At  the 
expiration  («  twenty  years  from 
the  passage  of  this  Act  every  holder 
of  Unitea  States  two  per  centum 
bonds  then  outstanding  shall  re- 
ceive payment  at  par  and  accrued 
interest.  After  twenty  years  from 
the  date  of  the  passage  of  this  Act 
national-bank  notes  still  remaining 
outstanding  shall  be  recalled  and 
redeemed  bj  the  national  banking 
associations  issuing  the  same  within 
a  period  and  under  regulations  to 
be  prescribed  by  the  Federal  Re- 
serve Board,  and  notes  still  remain- 
ing in  circulation  at  the  end  of  such 
period  shiJl  be  secured  by  an  equal 
amount  of  lawful  money  to  be  de- 

G)eited    in    the   Treasury   of   the 
nited    States    by    the    bank^g 
associations  orig^ally  issuing  such 
notes.    Meanwhile  every  national 
bank    may     continue     to     apply 
for  and  receive  circulatmg 

36  notes  from  the  Ck)mptroller 
of  the  Currency  based  upon 


SECTION    19. 


PASSED  BY  SBNATB. 


Sec,  18.  Any  member  hank  desir- 
ing to  retire  the  whole  or  any 
part  of  ite  circulating  notes  may 
aie  wiih  the  Treasurer  of  the  Unitea 
States  an  application  to  sell  for  its 
account.  (U  par  and  interesty  United 
States  bonds  securing  circulation  to 
be  retired. 


The  Treasurer  shaU,  at  (he  end  of 
each  quarterly  period,  furnish  the 
Federal  Reserve  Board  wtih  a  list  of 
such  ap^ications,  and  the^  Federal 
Reserve  JSoard  nuiy,  in  its  discretion, 
rehire  the  Federal  reserve  banks  to 
purchase  such  bonds  from  the  barJcs 
whose  apjMcatio7is  have  been  fled 
with  the  Treasurer  at  least  ten  days 
before  the  end  of  any  quarterly  period 
at  which  the  rederac  Reserve  JBoard 
mxiy  difect  the  purchase  to  be  made. 
Upon  notice  from  the  Treasurer  of 
the  amount  of  bonds  so  sold  for  its 
account,  each  msmher  bank  shall 
duly  assign  and  transfer,  in  writing, 
such  bonas  to  the  Federal  reserve  bank 
purchasing  the  sams,  and  such  Fed- 
eral reserve  banJc  shaU  (hereupon  de- 
posit lawful  money  with  (he  Treasurer 
of  (he  united  States  for  (he  puTchiise 
price  of  such  bonds,  and  (he  Treasurer 
shall  pay  to  (he  member  bank  selling 
such  oonds  any  balance  due  after  de- 
ducting  a  sufficient  sum  to  redeem  its 
outstanding  notes  secured  by  such 
bonds,  whxch  notes  shall  be  canceled 
and  permanently  retired  when  re- 
deemed. 


The  Federal  reserve  banks  pur- 
chasing such  bonds  shall  be  required 
to  take  out  an  amount  of  circulating 
notes  equal  to  (he  am/mnt  ofnaJAonalr 
bank  notes  outstanding  against  such 
bonds. 

Upcn(hedmositwi(h(he  Treasurer 
of  (he  Unitea  States  bonds  so  pur- 
ekased,  or  any  bonds  wUh  (he  etreur 


CONFEBENCE  AGBEEMENT. 

RSFUNDINQ  BONDS. 

Section  18  stricken  out  and  the  following 
substituted: 

Sec.  18.  After  two  years  from  the 
passage  of  (his  Act,  and  al  any  time 
during  a  period  cftiventy  years  (here- 
after, any  member  bank  desiring  to 
retire  (he  whole  or  any  part  of  its  cir- 
cvlaMng  notes,  may  Hie  with  (he  Treas- 
urer of  (he  Unitea  States  an  applica- 
tion to  seUfor  its  a^ccounl,  at  par  and 
accrued  interest.  United  States  bonds 
securing  circulation  to  be  retired. 

The  Treasurer  shaU,  at  (he  end  of 
ea^Ji  quarterly  period,  furnish  (he 
Federal  Reserve  noard  with  a  list  of 
such  applications  and  (he  Federal 
Reserve  Board  may,  in  its  discretion, 
require  the  Federal  reserve  banks  to 
purchase  such  bonds  from  (he  banks 
whose  applications  have  been  filed 
wUh  (he  Treasurer  at  least  ten  days 
before  (he  end  of  any  quarterly  period 
at  which  (he  Pederaf  Reserve  JBoard 
may  direct  (he  purchase  to  be  made: 
Provided,  That  Federal  reserve 
banks  ShaU  not  be  permitted  to  pur- 
chase an  amount  to  exceed  926,000,- 
000  of  such  bonds  in  any  one  year, 
and  which  amount  shaU  include  bonds 
acquired  under  section  four  of  this 
Act  by  (he  Federal  reserve  bank. 
Provided  fur(her,  That  the  Federal 
Reserve  Board  shaU  aUot  to  each 
Federal  reserve  bank  such  propor- 
tion of  sudv  bonds  as  th-e  capital  and 
surplus  of  such  bank  shaU  bear  to  (he 
aggregate  capital  and  surplus  of  aU 
the  Federal  reserve  banks. 

Upon  notice  from  the  Treasurer  of 
the  amount  of  bonds  so  sold  for  its 
account,  each  msmber  banJc  shdU 
duly  assign  and  transfer,  in  writing, 
such  bonds  to  (he  Federal  reserve 
bank  purchasing  the  same,  and  such 
Federal  reserve  bank  shall,  there- 
upon, deposit  lawful  money  with  the 
Treasurer  of  the  united  States  for  tJ^ 
purchase  price  of  sudv  bonds,  and  the 
Treasurer  shaU  pay  to  (he  member 
bank  selling  such  bonds  any  balance 
due  after  deducting  a  sufficient  sum 
to  redeem  its  outstanding  notes  se- 
cured by  such  bonds,  which  notes 
shaU  be  cancelled  and  permanenUy 
retired  when  redeemed. 

The  Federal  reserve  banks  pur- 
chasing such  bonds  shaU  be  permitted 
to  take  out  an  amount  of  cvrcuUUinq 
notes  equal  to  the  par  value  of  such 
bonds. 

Upon  (he  deposit  with  (he  Treas- 
urer of  (he  United  States  of  bonds 
so  purchased,  or  any  bonds  with  (he 
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SECTION    19— Continued. 


HOTTSE  BILL. 


the  deposit  of  two  per  centum 
bonds  or  of  any  other  bonds  bearing 
the  circulation  privilege;  but  no 
national  bank  shall  be  permitted 
to  issue  other  circulating  notes  ex- 
cept such  as  are  secured  as  in  this 
section  provided  or  to  issue  or  to 
make  use  of  any  substitute  for  such 
circulating  notes  in  the  form  of 
clearing-house  loan  certificates;  cash- 
ier's checks,  or  other  obligation. 


PASSED  BT  SENATE. 

lating  privilege  acqmred  under  section 
four  of  (his  Ad,  any  Federal  reserve 
lank  making  suck  deposit  in  the  manr 
ner  vrovidea  by  existing  law  shaU  be 
entitled  to  receive  from  the  Comp- 
troller of  the  Currency  circulating 
notes  in  blank,  registered  and  coun- 
tersigned as  provided  by  law,  equal  in 
amount  to  the  par  value  of  the  bonds  so 
deposited.  Such  notes  shaU  be  the 
obligations  of  the  Federal  reserve 
bank  procuring  same,  and  shall  be  in 
form  prescribed  by  the  Secretary  of  the 
Treasury,  and  to  the  same  tenor  and 
effect  as  national-bank  notes  now  pro- 
vided by  law.  They  shall  be  issued 
and  redeemed  under  the  same  terms 
and  conditions  as  nalionalrbank  notes. 
United  States  bonds  boupht  by  a 
Federal  reserve  bank  a^ain^t  which 
there  are  no  outstanding  national- 
bank  notes  may  be  exchanged  at  the 
Treasury  for  one-ueargold  notes  bear- 
ing three  per  centum  interest.  In 
case  of  such  excJumge  for  one-A/ear 
notes  the  reserve  bank  shaU  be  bound 
to  pay  such  notes  and  to  receive  in 
payment  (hereof  new  three  per  centum 
one-^ear  Trea^sury  gold  notes  year  by 
year  for  the  period  of  twenty  years. 


CONFERENCE  AOBEEMENT. 

circulating  privilege  acquired  under 
section  four  of  this  Act,  any  Federal 
reserve  bank  making  such  deposit  in 
the  manner  provided  by  existing  law, 
shaU  be  entitled  to  receive  from  the 
Comptroller  of  the  Currency  circulate 
ing  notes  in  blank,  registered  and 
countersigned  as  provided  by  law, 
equal  in  amount  to  the  par  value  of 
trie  bonds  so  deposited.  Such  notes 
shaU  be  the  obligations  of  the  Federal 
reserve  bank  procuring  the  same,  and 
shaU  be  in  form  prescribed  by  the 
Secretary  of  the  Treasury,  and  to  the 
sarrie  tenor  and  effect  as  nationalr 
bank  notes  now  provided  by  law. 
They  shall  be  issued  and  redeemed 
under  the  same  terms  and  conditions 
as  national-bank  notes  except  that 
they  shaU  not  be  limited  to  the  amount 
of  the  capital  stock  of  the  Federal 
reserve  bank  issuing  them. 

Upon  application  of  any  Federal 
reserve  bank,  approved  by  the  Fed- 
eral Reserve  Board j  the  Secretary  of 
the  Treasury  may  issue,  in  exchange 
for  United  States  two  per  centum  gold 
bonds  bearing  the  circulation  prim- 
Uge,  but  against  which  no  circulation 
is  outstanding,  one  year  gold  notes  of 
the  United  States  witJiout  the  circu- 
lation privHeqe,  to  an  amount  not  to 
exceed  om-half  of  the  two  per  centum 
bonds  so  tendered  for  exchange,  and 
thirty  year  three  per  centum  ^oli  oonds 
wUTiout  the  circulation  privilege  for 
the  remainder  of  the  two  per  centum 
bonds  so  tendered,  provided,  that  at 
the  time  of  such  exchange  the  Federal 
reserve  bank  obtaining  such  one  year 
gold  Tiotes  shaU  enter  into  an  obliga- 
tion with  the  Secretary  of  the  Treas- 
ury binding  itself  to  purchase  from 
the  United  States  for  gold  at  the  ma- 
turity of  such  one  year  notes,  an 
amount  equal  to  those  ddiyered  in 
exchange  for  such  bonds,  if  so  re- 
quested by  the  Secretary,  and  at  each 
maturity  of  one  year  notes  so  pur- 
chased oy  such  Federal  reserve  lank, 
to  purcmse  from  the  United  States 
sum  an  amount  of  one  year  notes  as 
the  Secretary  may  tender  to  such  bank, 
not  to  exceed  the  amount  issued  to 
such  bamk  in  the  first  instance,  in 
excJuinae  for  the  two  per  centum 
United  States  gold  bonds;  said  obli- 
gation to  purchase  at  maturity  such 
nates  shall  continue  in  force  for  a 
period  nM  to  exceed  thirty  years. 

For  (he  purpose  of  making  ihe  ex- 
change herein  provided  for,  ihe  Sec- 
retary of  ihe  Treasury  is  authorized^ 
to  issue  at  par  Treasury  notes  in 
coupon  or  registered  form  as  he  may 
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prescribe  in  denominations  of  one 
hundred  doUars,  or  any  multiple 
thereof,  hearing  irUerest  at  (he  rale 
of  three  per  centum  per  annum^ 
payable  quarterly, — such  Treasury 
notes  to  be  payable  not  mx>re  than 
one  year  from  the  date  of  their 
issue  in  gold  coin  of  the  present 
standard  value,  and  to  be  exempt  as 
to  principal  and  interest  from  (he 
payment  of  all  taxes  and  duties  of  the 
United  States  except  as  provided  by 
iJiis  Act,  (W  wdl  Orsfrom  taxes  in  any 
form  by  or  under  State,  municipal 
4  or  local  authorities.  And  for  the 
same  purpose,  the  Secretary  is^  avr- 
ihorized  and  empowered  to  issue 
United  States  gold  bonds  at  par,  bear- 
ing three  per  centum  interest  payaMe 
thirty  years  from  daie  of  issuer  suck 
bonds  to  be  of  {he  same  general  tenor 
and  effect  and  to  be  issued  under  the 
same  general  terms  and  conditions  as 
the  United  States  three  per  centum 
bonds  without  the  circulation^  privi- 
lege now  issued  and  outstanding. 

Upon  application  of  any  Federal 
reserve  bank,  approved  by  me  Federal 
Reserve  Board,  the  Secretary  may 
issue  at  par  such  (hree  per  centum 
bonds  in  exchange  for  the  one  year 
gold  notes  herein  provided  for. 


BANK   KESERVBS. 


Sec.  20.  That  from  and  after  the 
date  when  the  Secretary  of  the 
Treasury  shall  have  officiaUy  an- 
nonncedf,  in  such  manner  as  he  may 
elect,  the  fact  that  a  Federal  reserve 
bank  has  been  established  in  any 
designated  district,  every  banking 
association  within  saia  district 
which  shall  have  subscribed  for 
stock  in  such  Federal  reserve  bank 
shall  be  required  to  establish  and 
maintain  reserves  as  follows: 

(a)  If  a  country  bank  as  defined 
by  existing  law,  it  shall  hold  and 
maintain  a  reserve  equal  to  twelve 
per  centum  of  the  aggregate  amoimt 
of  its  deposits,  not  including  savings 
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Sec,  19.  Demand  lioMlities  within 
the  meaning  of  this  Act  shaU  comprise 
all.  liabilities  maturirig  or  payable 
within  thirty  days,  and  time  deposits 
shaU  comprise  all  deposits  payable 
after  thirty  days,  and  aU  savings  ac- 
counts and  certiUcaies  of  deposit 
which  are  subject  to  not  less  than 
thirty  days'  notice  before  payment. 

When  the  Secretary  of  the  Treasury 
shall  have  officially  announced,  in 
such  manner  as  he  may  elect,  the  estab- 
lishment of  a  Federall'eserve  bank  in 
any  district^  every  subscribing  mem- 
ber bank  shall  establish  and  maintain 
reserves  as  follows: 


(a)  A  bank  not  in  a  reserve  or  cen- 
tral reserve  city  as  now  or  hereafter 
defined  shall  hold  and  maintain  re- 
serves equal  to  twehe  per  centum  of 
the  aggregate  amount  of  its  demartd 


Sec.  19.  Demand  ZJialnlities^DE^ 
POSITS  within  the  meaning  of  this  Ad 
shall  comprise  aM^liabUihesmaturing^ 
or  J  DEPOSITS  payable  within  thirhf 
days,  and  time  deposits  shall  comprise 
all  deposits  payable  after  thirty  days, 
and  all  savings  accounts  and  certifi^ 
coles  of  deposit  which  are  subject  ta 
not  less  than  thirty  days'  notice  before 
paymenl. 

When  the  Secretary  of  the  Treasunf 
shaU  have  officiaUy  announced,  in 
such  manner  a^  he  may  elect,  the  estab- 
lishment of  a  Federal  reserve  bank  in 
any  district,  every  subscribing  memr- 
ber  bank  shall  establish  and  maintain 
reserves  asfoUows: 


(a)  A  bank  not  in  a  reserve  or  cer^ 
tral  reserve  city  as  now  or  hereafter 
defined  shall  hold  and  maintain  re- 
serves  equal  to  twelve  per  centum  of 
the  aggregate  amount  of  its  demand 
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deposits  hereinafter  provided  for. 
Five-twelfths  of  such  reserve  shall 
consist  of  money  which  national 
banks  may  imder  existing  law  count 
as  legal  reserve,  held  actually  in  the 
bank's  own  vaults;  and  for  a  period 
of  fourteen  months  from  the  date 
aforesaid  at  least  three-twelfths  and 
thereafter  at  least  five-twelfths  of 
such  reserve  shall  consist  of  a 

37  credit  balance  with  the  Fed- 
eral reserve  bank  of  its  dis- 
trict.    The  remainder  of  the  twelve 
per    centimi    reserve    hereinbefore 

required  may,  for  a  period  of  thirty- 
six  months  rrom  and  after  the  date 
fixed  by  the  Secretary  of  the  Treas- 
uiy  as  hereinbefore  provided,  con- 
sist of  balances  due  from  national 
banks  in  reserve  or  central  reserve 
cities  as  now  defined  by  law.  From 
and  after  a  date  thirty-six  months 
subsequent  to  the  date  fixed  by  the 
Secretary  of  the  Treasury  as  herein- 
before provided  the  said  remainder 
of  the  twelve  per  centum  reserve 
required  of  each  country  bank  shaU 
consist  either  in  whole  or  in  part  of 
reserve  money  in  the  bank^s  own 
vaults  or  of  credit  balance  with  the 
Federal  reserve  bank  of  its  district, 
(b)  If  a  reserve  city  bank  as  de- 
fined by  existing  law,  it  shall  hold 
and  maintain,  for  a  period  of  sixty 
days  from  the  date  fixed  by  the 
Secretary  of  the  Treasury  as  herein- 
before provided,  a  reserve  equal  to 
twenty  per  centum  of  the  aggregate 
amount  of  its  deposits,  not  including 
savings  deposits  hereinafter  pro- 
vided for,  and  permanently  there- 
after eighteen  per  centimi.  At  least 
one-half  of  such  reserve  shall  consist 
of  money  which  national  banks  may 
under  existing  law  count  as  legal 
reserve,  held  actuaUy  in  the  bank's 
own  vaults.  After  ^  sixty  days 
from  the  date  aforesaid,  and  for  a 
period  of  one  year,  at  least  three- 
eighteenths  ana  permanently  there- 
aner  at  least  nve-ei^hteenths  of 
such  reserve  shall  consist  of  a  credit 
balance    with    the    Federal 

38  reserve  bank  of  its  district. 
The  remainder  of  the  reserve 

in  this  paragraph  required  may,  for 
a  period  of  thuty-six  months  from 
and  after  the  date  fixed  by  the  Sec- 
retary of  the  Treasury  as  herein- 
before provided,  consist  of  balances 
due  from  national  banks  in  central 
reserve  cities  as  now  defined  by  law. 


PASSED  BY  SENATE. 

liabilities  and  jive  per  centum  of  its 
time  deposits,  a^  follows: 

In  its  vauUsfor  a  period  of  twenty- 
four  m/mths  after  said  date  four- 
twelfths  thereof 


In  (he  Federal  reserve  bank  of  its 
district,  for  a  period  of  six  months 
after  said  date,  two-twelfths j  and  for 
ea^h  succeeding  six  months  an  aadir 
tional  one-twelfth,  until  Jive-twelfths 
have  been  so  deposited,  which  shaM  be 
the  amount  permanently  required. 

For  a  period  of  twerUy-four  mxmOis 
after  said  date  the  balance  of  the  re- 
serves may  be  held  in  its  own  vaults, 
or  in  the  Federal  reserve  bank,  or  in 
banks  in  reserve  or  central  reserve 
cities  as  now  defined  by  law. 

After  said  twenty-four  months'  pe- 
riod said  reserves,  other  than  tnose 
hereinbefore  required  to  be  held  in  the 
reserve  bank,  shall  be  held  in  the 
vaults  of  the  member  bank  or  in  the 
Federal^  reserve  bank,  or  in  both,  at 
its  option. 


(b)  A  bank  in  a  reserve  city,  as  now 
or  hereafter  defined,  shall  hold  and 
mmntain  reserves  equal  to  fifteen  per 
centum  of  the  aggregate  amount  of  its 
demand  liabilities  and  Jive  per  centum 
of  its  time  deposits,  a^foUows: 

In  its  vaults  sixrfifteenths  thereof 


In  the  Federal  reserve  bank  of  its 
district  for  a  period  of  six  months 
after  the  dale  aforesaid  at  lea^t  three- 
fifteenths,  and  for  each  succeeding  six 
mxmths  an  additional  one-fifteenth, 
until  six-fifteenths  have  been  so  de- 
posited, which  shall  be  the  amount 
permanently  required. 


CONFERENCE   AGBEEMENT. 

pliabilities^  deposits  and  five  per 
centum  of  its  time  deposits,  as  follows: 
In  its  vaults  for  a  period  ofgtwenty- 
/our  1  THIRTY-SIX  months  after  said 
date^four-twdfthsy  five-twelfths 
thereof  and  permanently  there- 
after FOUR-TWELFTHS. 

In  the  Federal  reserve  bank  of  its 
district,  for  a  period  o/*t«ix  J  twelve 
morUhs  after  said  date,  two-twelfths, 
and  for  each  succeeding  six  months 
an  additional  one-twelfth,  untU  five- 
twdfihs  have  been  so  deposited,  which 
shall  be  the  amount  permanently 
required. 

For  a  period  of  ^twenty-four^ 
THIRTY-SIX  TnoTtths  after  saia  date 
the  balance  of  the  reserves  rnay  be 
held  in  its  oum  vaults,  or  in  the 
Federal  reserve  bank,  or  in  national 
banks  in  reserve  or  central  reserve 
cities  as  now  defined  by  law. 

After  said  ^twenty-four^  thirty- 
six  m^nlhs'  period  said  reserves, 
other  than  those  hereinbefore  required 
to   be   held  in  the  vaults  of  the 

MEMBER  BANK  AND  IN  THE  FEDERAL 

reserve  bank,  shall  be  held  in  the 
vaults  of  the  member  bank  or  in  the 
Federal  reserve  bank,  or  in  both,  at 
[ifo]  THE  option'  of  the  member 

BANK. 

(b)  A  bank  in  a  reserve  city,  as  now 
or  hereafter  defined,  shall  hold  and 
maintain  reserves  equal  to  fifteen  per 
centum  of  the  aggregate  avrvounl  of  its 
demand  [Ziofrimie^J  deposits  and 
five  per  centum  of  its  time  deposits,  as 
foUaws: 

In  its  vaults  for  a  period  of 

THIRTY-SIX      months     AFTER     SAID 

DATE  six-fifteenths  thereof,  and  per- 
manently THEREAFTER  FIVB-FIF- 
TEENTHS 

In  the  Federal  reserve  bank  of  its 
district  for  a  period  of  t«ix3 
TWELVE  months  after  the  date  afore- 
said at  least  three-fifteenths,  and 
for  each  succeeding  svx  months  an 
additional  one-fifteenth,  untU  six- 
fifteenths  have  been  so  deposited, 
which  shall  be  the  amount  per- 
manently required, 

FOR  A  PERIOD  OF  THIRTY-SIX 
MONTHS  AFTER  SAID  DATE  THE  BAL- 
ANCE OF  THE  RESERVE  MAY  BE  HELD 

in  its  own  vaults,  or  in  the 
Federal  reserve  bank,  or  in 
national  banks  in  reserve  or 
central  reserve  cities  as  now 
defined  by  law. 
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From  and  after  a  date  thirty-six 
months  subsequent  to  the  date 
fixed  by  the  Secretary  of  the  Treas- 
ury as  hereinbefore  provided,  the 
said  remainder  of  the  eighteen  per 
centum  reserve  required  of  each 
reserve  city  bank  shall  consist 
either  in  whole  or  in  part  of  reserve 
money  in  the  bank^s  own  vaults  or 
of  credit  balance  with  the  Federal 
reserve  bank  of  its  district. 

(c)  If  a  central  reserve  city  bank 
as  defined  b^  existing  law,  it  shall 
hold  and  maintain  for  a  period  of 
sixty  days  from  the  date  fixed  by 
the  Secretary  of  the  Treasury  as 
hereinbefore  provided  a  reserve 
equal  to  twenty  per  centum  of  the 
aggregate  amoimt  of  its  deposits, 
not  including  savings  deposits  here- 
inafter provided  for,  and  perma- 
nently tnereafter  eighteen  per  cen- 
tum. At  least  one-half  of  such  re- 
serve shall  consist  of  money  which 
national  banks  may  under  existing 
law  coimt  as  legal  reserve,  held 
actually  in  the  bank's  own  vaults. 
After  sixty  days  from  the  date  afore- 
said, and  thereafter  for  a  period  of 
one  year,  at  least  three-eighteenths 
and  permanently  thereafter  at  least 
five-eighteenths  of  such  reserve  shall 
consist  of  a  credit  balance  with  the 
Federal  reserve  bank  of  its  dis- 
trict. The  remainder  of  the 
39  eighteen  per  centum  reserve 
required  of  each  central  re- 
serve city  bank  shall  consist  either 
in  whole  or  in  part  of  reserve  money 
actually  held  m  its  own  vaults  or 
of  credit  balance  with  the  Federfd 
reserve  bank  of  its  district. 


PASSED  BY  SENATE. 

After  said  twerUy-fovr  months' 
period  aU  of  said  reserveSy  except 
those  hereinbefore  required  to  be  held 
vermanerMy  in  the  Federal  reserve 
bank  J  shall  be  held  in  its  vaults  or  in 
the  Federal  reserve  bank,  or  in  both, 
at  its  option. 


(c)  A  bank  in  a  central  reserve  city, 
as  now  or  hereafter  defined,  shall 
hold  and  maintain  a  reserve  equal  to 
eighteen  per  centum  of  like  cLgpregate 
amount  of  its  demand  liabilities  and 
five  per  centum  of  its  time  deposits,  as 
foUows: 

In  its  vaults  six^eighteenths  thereof 

In  the  Federal  reserve  bank  for  a 
period  of  six  months  after  the  date 
aforesaid  at  least  ihree^eighteenths, 
and  permanently  thereafter  six- 
eightemths. 

The  balance  of  said  reserves  shall 
be  held  in  its  ovm  vaults  or  in  the  Fedr 
eral  reserve  bank  at  its  option. 

Any  Federal  reserve  bank  may 
receive  from  the  member  banks  as 
reserves,  not  exceeding  one  half 
of  each  installment,  eligible  paper 
as  described  in  section  fourteen  prop- 
erly indorsed  and  acceptable  to  the  sa%d 
reserve  bank. 


CONFEBENCF   AGREEMENT 


If  a  State  bank  or  trust  company  is 
required  by  the  law  of  its  State  to 
keep  its  reserves  either  in  its  own 
vaults  or  with  another  Stale  bank  or 
trust  company,  such  reserve  deposits 
so  kept  in  such  State  bank  or  trust 
company  shall  be  construed,  within 
the  meaning  of  this  section,  as  if  they 
were  reserve  deposits  in  a  nalionxil 
bank  in  a  reserve  or  central  reserve 
city  for  a  period  of  three  years  after 
the  Secretary  of  me  Treasury  shall 
have  officiauy  announced  the  estab- 
lishment of  a  Federal  reserve  bank  in 
the  district  in  which  such  State  bank 
or  trust  company  is  situate.  Except 
as  thus  provided  no  member  bank 
shall  keep  on  deposit  with  any  non- 
msniber  bank  a  sum  in  excess  of  ten 
per  centum  of  its  own  paidrup  capital 
and  surplus.  No  member  bank  shall 
act  as  the  medium  or  amnt  of  a  non- 
member  bank  in  applying  for  or 
receiving  discounts  from  a  Federal 


After  said  ^twenty-four'^  thiett- 
six  months^  period  aU  of  said  re- 
serves, except  those  hereinbefore  re-- 
quired  to  be  held  permanently  in  the 

VAULTS  OF  THE  MEMBEB  BANE  AND 

IN  THE  Federal  reserve  bank,  shaU 
be  held  in  its  vaults  or  in  the  Federal 
reserve  bank,   or  in  both,  at  [itej 

THE  option  OF  THE  MEMBEB  BANK. 


(c)  A  bank  in  a  central  reserve  city, 
as  now  or  hereafter  defined,  shaU 
hold  and  m/iintain  a  reserve  equal  to 
eighteen  per  centum  of  the  aaprepate 
amount  of  its  demand  lliaoHitiesy 
DEPOSITS  and  five  per  centum  of  its 
time  deposits,  as  follows: 

In  its  vaults  six-eighteenths  thereof 

In  the  Federal  reserve  bankWfor  a 
period  of  six  months  after  me  date 
aforesaid  at  least  three-eighteenths, 
and  permanently  thereafter  six- 
eighteenths^  seven-eiohteenths. 

The  balance  of  said  reserves  shaU 
be  held  in  its  own  vaults  or  in  the  Fed^ 
eral  reserve  bank,  at  its  option. 

Any  Federal  reserve  bank  may 
receive  from  the  member  banks  as 
reserves,  not  exceeding  one-half  of 
each  installment,  eligible  paper  as 
described  in  section  fourteen  prop- 
erly indorsed  and  acceptable  to  the 
said  reserve  bank. 


If  a  State  bank  or  trust  company  is 
required  by  the  law  of  its  State  to 
keep  its  reserves  either  in  its  own 
vaults  or  with  another  State  bank  or 
trust  company,  such  reserve  deposits 
so  kept  in  such  State  bank  or  trust 
company  shaU  be  construed,  within 
(he  meaning  of  this  section,  as  if  they 
were  reserve  deposits  in  a  national 
bank  in  a  reserve  or  central  reserve 
city  for  a  period  of  three  years  after 
the  Secretary  of  the  Treasury  snaU 
have  officiauy  announced  the  estab- 
lishmentofa  Federal  reserve  bank  in 
the  district  in  which  such  State  bank 
or  trust  company  is  situate.  Except 
as  thus  provided,  no  member  bank 
shall  keep  on  deposit  with  any  non- 
member  bank  a  sum  in  excess  of  ten 
per  centum  of  its  own  paid-up  capital 
and  surplus.  No  member  bank  shaU 
act  as  (ne  medium  or  argent  of  a  non- 
member  bank  in  applying  for  or 
receiving  discounts  from  a  Federal 
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B0T7SE  BILL. 


PASSfiD  BY  SENATE. 

reserve  bank  under  the  provisions  oj 
this  Act. 

The  reserve  carried  by  a  member 
bank  with  a  Federal  reserve  batik 
may,  under  the  reaulations  and  sub- 
ject  to  such  penalties    as    may    be 

S  ^escribed  by  ihe  Federal  Reserve 
oard,  be  checked  against  and  with- 
dravm  by  such  rriember  bank  for 
the  purpose  of  meeting  existing  tior- 
bUittes:  Promded,  however.  Thai  no 
batik  shaU  at  any  titne  make  tiew 
loaths  or  shaU  pay  any  dividends  un- 
less atid  utUu  the  total  reserve  re- 
quired  by  law  isfuUy  restored. 


Sec.  21.  That  so  much  of  sections 
two  and  three  of  the  Act  of  June 
twentieth,  eighteen  hundred  and 
seventy-four,  entitled  **An  Act  fix- 
ing the  amount  of  United  States 
notes,  providing  for  a  redistribu- 
tion of  the  national  bank  currency, 
and  for  other  purposes,'*  as  provides 
that  the  fimd  deposited  oy  anv 
national  banking  association  with 
the  Treasurer  of  the  United  States 
for  the  redemption  of  its  notes  shall 
be  counted  as  a  part  of  its  lawful 
reserve  as  provided  in  the  Act  afore- 
said, be,  and  the  same  is  hereby, 
repealed.  And  from  and  after  the 
passage  of  this  Act  such  fund  of 
five  per  centum  shall  in  no  case  be 
counted  by  any  national  banking 
association  as  a  part  of  its  lawfm 
reserve. 


United  States  batiks  located  in 
Alaska  or  outside  the  CotUitietdal 
United  States  may  remain  twnmember 
banks,  and  shaU  in  that  event  tnain- 
tain  reserves  and  comply  with  aU  the 
conditions  tiow  provided  by  law  regu- 
lating  them;  or  said  banks,  except  in 
the  Philippine  Islands,  may,  with  ihe 
consent  of  the  Reserve  Board,  become 
mevfiber  banks  of  atiy  one  of  the  re- 
serve districts,  and  shall,  in  that 
event,  take  stock,  maintain  reserves, 
and  be  subject  to  aU  ihe  other  pro- 
visions  of  this  Act. 

SECTION    21. 

Sec.  ^  20.  That  so  So  much  of 
sections  two  and  three  of  the  Act  of 
June  twentieth,  eighteen  hundred 
and  seventy-four,  entitled  "An  Act 
fixing  the  amount  of  United  States 
notes,  providing  for  a  redistribution 
of  the  national-bank  currency,  and 
for  other  purposes,"  as  provides 
that  the  fund  deposited  by  anv  na- 
tional banking  association  with  the 
Treasurer  of  the  United  States  for 
the  redemption  of  its  notes  shall  be 
counted  as  a  part  of  its  lawful  re- 
serve as  provided  in  the  Act  afore- 
said, be,  and  the  same  is  hereby,  re- 
pealed. And  from  and  after  the 
passage  of  this  Act  such  fund  of 
five  per  centum  shall  in  no  case  be 
counted  by  any  national  banking 
association  as  a  part  of  its  lawfiil 
reserve. 


CONFEBENOE  AGBEEMENT. 

reserve  bank  under  the  provisions  of 

this  Act  EXCEPT  BY  PERMISSION  OP 
THE   FEDERAL  RESERVE   BOARD. 

The  reserve  carried  by  a  mem- 
ber bank  with  a  Federal  reserve 
batik  may,  under  the  regulations  and 
subject  to  such  petialties  as  may  be 
prescribed  by  the  Federal  Reserve 
jBoard,  be  checked  against  and  with- 
drawn by  such  member  bank  for 
the  purpose  of^  meeting  eating  tia- 
bUities:  Provided,  however.  That  no 
bank  shaU  at  any  time  make  new 
loans  or  shaU  pay  any  dividends  utir- 
less  and  untit  the  toted  reserve  re^ 
quired  by  law  isfuUy  restored. 

IN  ESTIMATING  THE  RESERVES 
REQUIRED  BY  THIS  ACT,  THE  NET 
BALANCE  OP  AMOUNTS  DUE  TO  AND' 
FROM  OTHER  BANKS  SHALL  BE 
TAKEN  AS  THE  BASIS  FOR  ASCER- 
TAINING THE  DEPOSrrS  AGAINST 
WmCH  RESERVES  SHALL  BE  DETER- 
MINED. BALANCES  IN  RESERVE 
BANKS  DUF.  TO  MEMBER  BANKS 
SHALL,  TO  THE  EXTENT  HEREIN 
PROVIDED,  BE  COUNTED  AS  RE- 
SERVES. 

t  United  States^  national  batiks 
located  in  Alaska  or  outside  ihe  cotfr 
tinental  United  States  nutyrem/iin 
tummetnher  banks,  and  shall  in  that 
event  maintain  reserves  and  comply 
with  aU  the  conditions  turn  provided 
by  law  regulatmg  them;  or  said  banks, 
except  in  ^  Phuippine  Islands,  may, 
with  the  consent  of  the  Reserve  Board, 
become  member  banks  of  any  one  of 
the  reserve  districts,  andshau,  in  that 
event,  take  stock,  maintain  reserves, 
and  be  subject  to  aU  the  other  pro- 
visions of  this  Act. 


Sec.  20.  So  much  of  sections  two 
and  three  of  the  Act  of  June  twenr 
tieth,  eighteen  hundred  and  seventy- 
four,  entitled  ^^An  Act  fixing  the 
amount  of  United  States  rvotes,  pro- 
viding for  a  redistribution  of  ihe 
nationm  bank  currency  and  for 
oilier  purposes,^'  as  provides  mat 
the  fund  deposited  by  any  tiatiotial 
banking  association  with  the  Treas- 
urer of  the  United  States  for  the 
redemption  of  its  twtes  shaU  be 
counted  as  a  part  of  its  lawful  re- 
serve as  provided  in  the  Act  afore- 
said is  hereby  repealed.  And  from 
and  after  the  passage  of  this  Act  such 
fund  of  five  per  centum  shall  in  no 
case  be  counted  by  any  tuUiotial  bank- 
ing association  as  a  part  of  its  lawful 
reserve. 
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Sec.  22.  That  every  Federal  re- 
serve bank  shall  at  all  times  have 
on  hand  in  its  own  vaults,  in  sold 
or  lawful  money,  a  sum  equal  to 
not  less  than  thirty-three  and  one- 
third  per  centimi  of  its  outstanding 
demand  liabilities. 

The  Federal  Reserve  Board  mav 
notify  any  Federal  reserve  bank 
whose  lawful  reserve  shall  be  below 
the  amoimt  required  to  be  kept  on 
hand,  to  make  good  such  reserve; 
and  ijf  such  bank  shall  fail  for  thirty 
days  thereafter  so  to  make  good  its 
lawful  reserve,  the  Federal  Keserve 
Board  may  appoint  a  receiver  to 
wind  up  the  business  of  said  bank. 


SECTION    22. 

PASSED  BY  SBNATB. 

The  Senate  amendment  proposed  to  elimi- 
nate this  section. 

Sbo.  QO,  That  ovopy  Foderal  po* 
Borvo  bank  flhall  at  all  times  have 
on  hand  in  its  own  vaulto^  in  gold» 
or  lawful  monoy^  a  sum  equal  to  not 
loQO  than  thirty  throe  and  one  third 
per  centum^  of  ito  outstanding  do 

The  Fodoral  Bcoofvo  Board  may 
notify  any  Federal  reserve  bank 
whoso  lawful  roBorvo  shall  bo  below 

hand  to  make  good  such  reserve^ 

fviiu  IX  I9CIU1X  umiiv  1911UI1  inii  xi^t  uiiiJ  vj 

days  thereafter  so  to  make  good  its 
lawful  roBorve,  the  Fodoral  Kosorvo 
Board  may  appoint  a  roooivor  to 

9llIV^>9>J   \Jl      19CVXU    UlMLKMLm 


OONFBEBNOB  AORBBIOBNT 


SECTION    23. 
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BANK  EXAMINATIONS. 


Seo.  23.  That  the  examination  of 
the  affairs  of  every  national  banking 
association  authorized  by  existing 
law  shall  take  place  at  least  twice  in 
each  calendar  year  and  as  much 
oftoner  as  the  Federal  Reserve 
Board  shall  consider  necessary  in 
order  to  furnish  a  full  and  complete 
biowledge  of  its  condition.  The 
Secretary  of  the  Treasury  may, 
however,  at  any  time  direct  the 
holding  of  a  special  examination. 
The  person  assigned  to  the  making 
of  such  examination  of  the  affairs  of 
any. national  banking  association 
shall  have  power  to  call  together  a 
quorum  of  the  directors  of  such  asso- 
ciation, who  shall,  under  oath,  state 
to  such  examiner  the  character  and 
circumstances  of  such  of  its  loans  or 
discounts  as  he  may  designate;  and 
from  and  after  the  passage  of  this 
Act  all  bank  examiners  shall  receive 
fixed  salaries,  the  amount  whereof 
shall  be  determined  by  the  Federal 
Reserve  Board  and  annually  re- 
ported to  Congress.  But  the  ex- 
pense of  the  examinations  herein 
provided  for  shall  be  assessed  by  the 
Federal  Reserve  Board  upon  the 
associations  examined  in  propor- 
tion to  assets  or  resources  held  by 
such  associations  upon  a  date  during 
the  year  in  which  such  examinations 
are  held  to  be  established  by  the 
Feder  al  Reserve  Board.  The  Comp- 
troller of  the  Currency  shall  so  ar- 
range the  duties  of  national-bank 
examiners  that  no  two  successive 
examinations    of    any    association 


BANE   EXAMINATIONS. 

Seo.  8%j9i.  That  the  examination 

ing  law  Every  member  bank  shall 
take  plttoo  be  examined  by  the  Gamp- 
troUer  of  the  Currency  at  least  twice 
in  each  calendar  year  and  as  much 
oftener  as  the  Federal  Reserve 
Board  shall  consider  necessary .y-ift 
order  to  furnioh  a  full  and  complete 
knowledge  of  its  oondkion.     The 

Federal  tteserve  Board  Trvay  authorize 
examinations  by  the  State  authori- 
ties to  be  accepted  in  the  case  of 
State  banks  and  trust  companies 
and  may,  howovop,  at  any  time 
direct  the  holding  of  a  special  ex- 
amination. The  person  aooignod 
to  the  making  of  ouoh  the  exam- 
ination of  the  affftiro  of  any  »a- 
tional  -banking  -association  member 
bank  shall  have  power  to  call  to- 
gether a  quorum  of  the  directors  of 
such  asseeiaties  banky  who  shall, 
under  oath,  state  to  such  examiner 
the  character  and  circumstances  of 
such  of  its  loans  or  discounts  as  he 
may  designate;  and  from  and  after 

^Vx%     mi^n  nnt%  ^^^*.     ^^*     ^l^^gi       A    .«fc^    oil      lt.<fc  »v  ly     ^^-^ 
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the  amount  whereof  shall  bo  deter 
mined  bv  the.  The  Federal  Reserve 
Board  sHaMfix  the  salaries  of  all  bank 
examiners  and  annually  reported 
mxike  report  thereof  to  Congress. 
But  the  The^  expense  of  the  exami- 
nations herein  provided  for  shall  be 
assessed  by  authority  of  the  Federal 
"Reserve    Board    upon  the  asaooi 


BANK   EXAMINATIONS. 

Section  21  was  stricken  out  and  the  fol* 
lowing  inserted: 

Ssc.  21.  £That  sectionl  Sec- 
tion fifty-two  hundred  and  fortVy 
United  States  Revised  Statutes,  t,be^ 
IS  amended  to  read  as  follows: 

The  Comptroller  of  the  Currency, 
with  the  approval  of  the  Secretary  of 
the  Trea^sury,  sJiall  appoint  examiners 
who  shall  examine  every  member  bank 
at  least  twice  in  ecu^h  calendar  year 
and  oftener  if  considered  necessary: 
Provided,  however.  That  the  Federal 
Reserve  Board  mm/  authorize  exam- 
ination  by  the  Stale  authorities  to  be 
accepted  in  the  ccLse  of  Stale  banks 
and  trust  companies  and  may  al  any 
time  direct  the  holdina  of  a\  special 
examination  of  Stale  banks  or  trust 
companies  tJial  are  stockholders  in 
any  Federal  reserve  bank.  The 
examiner  making  Vie  examination  of 
any  national  bank,  or  of  any  other 
member  bank,  shall  have  power  to 
make  a  thorough  examination  of  aU 
the  affairs  of  the  bank  and  in  doing 
so  he  shall  have  power  to  administer 
oaths  and  to  examine  any  of  the 
officers  and  agents  (hereof  under 
oath  and  shall  make  a  full  and  de- 
tailed report  of  the  condition  of  said 
bank  to  the  Comptroller  of  (he  Cur- 
ren^. 

The  Federal  Reserve  Board,  upon 
the  recommendation  of  the  Comp- 
troller of  the  Currency,  shall  fix  the 
salaries  of  all  bank  examiners  and 
make  report  thereof  to  Congress. 
The  expense  of  the  examinations  herein 
provided  for  shall  be  assessed  by  the 


Digitized  by 


Google 


Digitized  by 


Google 


51 


SECTION    23  — Continued. 


HOXJSB  BILL. 


shall  be  made   by   the  same  ex- 
ammer. 


41  In  addition  to  the  exam- 

inations made  and  conducted 
by  the  Comptroller  of  the  Currency, 
every  Federal  reserve  bank  may, 
with  the  approval  of  the  Federal 
Reserve  Board,  arrange  for  special 
or  periodical  examination  or  the 
member  banks  within  its  district. 
Such  examination  shall  be  so  con- 
ducted as  to  inform  the  Federal 
reserve  bank  under  whose  auspices 
it  is  carried  on  of  the  condition  of 
its  member  banks  and  of  the  lines 
of  credit  which  are  being  extended 
by  them.  Every  Federal  reserve 
bank  shall  at  all  times  furnish  to 
the  Federal  Reserve  Board  such 
information  as  may  be  demanded 
by  the  latter  concerning  the  con- 
dition of  any  national  banking  asso- 
ciation located  within  the  mstrict 
of  the  said  Federal  reserve  bank. 


The  Federal  Reserve  Board  shall 
as  often  as  it  deems  best,  and  in 
any  case  not  less  frequently  than 
four  times  each  year,  order  an 
examination  of  national  banking 
associations  in  reserve  cities.  Such 
examinations  shall  show  in  detail 
the  total  amount  of  loans  made  by 
each  bank  on  demand,  on  time,  and 
the  different  classes  of  collateral 
held  to  protect  the  various  loans,, 
and  the  Unes  of  credit  which  are 
beingextended  by  them.  The  Fed- 
eral Keserve  Board  shall,  at  least 
once  each  year,  order  an  examina- 
tion of  each  Federal  reserve  bank, 
and  upon  joint  application  of  ten 
member  banks  the  Federal  Reserve 
Board  shall  order  a  special  exam- 
ination and  report  of  the  conditon 
of  any  Federal  reserve  bank. 


PASSED  BY  SENATE. 

ft^iefis  hanks  examined  in  proportion 
to  assets  or  resources  held  by  such 


aflflociationfl  hariks  upon  a  date  dur 

the  Federal  Booorvo  Board. — The 
Comptroller  of  the  Currency  shalt 

sive  examinations  of  any  assooia 
tion  shall  -bo  make  by  the  a  imc  ox 
aminor  the  dates  when  the  various 
banks  are  examined. 

In  addition  to  the  examinations 
made  and  conducted  by  the  Comp- 
troller of  the  Cmrency,  every  Fed- 
eral reserve  bank  may,  with  the 
approval  of  the  Federal  reserve 
argent  or  of  the  Federal  Reserve 
Board,  arrange  provide  for  special 
OF  poFtodtoal  examination  of  ^he 
member  banks  within  its  district. 
Sucli  examination  shall  be  so  con- 
ducted as  to  inform  the  Federal  re- 
serve bank  under  whose  auspices  it 
is  carried  on  of  the  condition  of  its 
member  banks  and  of  the  lines  of 
credit  which  are  beine  extended  by 
them.  Every  Federiu  reserve  bank 
shall  at  all  times  fm-nish  to  the  Fed- 
eral Reserve  Board  such  informa- 
tion as  may  be  demanded  by  the 
latter  concerning  the  condition^  of 

Clli  V         lXIMVM.\jmmi.        MUlXlSauiA^       UM3tJV/\^ZU||A\JIZ 

loofttod  member  bank  within  the  dis- 
trict of  the  said  Federal  reserve 
bank. 

No  bank  shaU  be  subject  to  any 
visitorial  ^powers  other  than  such  as 
are  authorized  by  law,  or  vested  in  the 
courts  of  justice,  or  such  as  shall  be 
or  shall  have  been  exercised  or  directed 
by  Congress,  or  either  House  thereof 
or  any  committee  thereof 

The  Federal  Boaorvo  Board  shaH 
ao  often  as  it  dooms  boot^  and  in  any 
ease  not  loss  frequently  than  four 
^imoo  each  yoar^  order  an  oxamiea- 

W  a\^xA      \J1.      MMJU9V  WJ  IMMl       UIVIIIV  Jl^g       t4ll9i9UV>XU 

tions  in  rosorvo  cities. — Such  ox 


OONFEBENOB  AQBEEMENT. 

ComptroUer  of  the  Ckmrency  upon 
the  banks  examined  in  proportion  to 
assets  or  resources  hddlyy  the  banks 
upon  the  dates  of  examination  of  the 
various  banks. 


bank  on  demand,  on  time,  and  the 
different  elaoocQ  of  collateral  held  to 

tended  by  them.  The  Federal  Re- 
serve Board  shall,  at  least  once  each 
year,  order  an  examination  of  each 
Federal  reserve  bank,  and  upon  joint 
appUcation  of  ten  member  banks 
the  Federal  Reserve  Board  shall 
order  a  special  examination  and 
report  of  tne  condition  of  any  Fed- 
eral reserve  bank. 


In  addition  to  the  examinations 
made  and  conducted  by  the  Comp- 
troller of  the  Currency,  every  Federal 
reserve  bank  may,  with  the  approval 
of  the  Federal  reserve  agent  or  the 
Federal  Reserve  Board,  provide  for 
special  examination  of  member  banks 
ivithin  its  district.  The  expense  of 
such  examinations  shaU  be  oome  ly 
the  bank  examined.  Such  examinor 
tions  shall  be  so  conducted  as  to  inform 
the  Federal  reserve  bank  of  the  condi- 
tion of  its  member  banks  and  of  the 
lines  of  credit  which  are  being  ex- 
tended by  them.  Every  Federal  re- 
serve  bank  shall  at  all  times  furnish 
to  the  Federal  Reserve  Board  such  inr 
formation  as  may  be  demanded  con- 
cerning the  condition  of  any  member 
bank  within  the  district  of  the  said 
Federal  reserve  bank. 

No  bank  shaU  be  subject  to  any 
visitatorial  powers  other  than  such  a« 
are  authorized  by  law,  or  vested  in 
the  courts  of  justice  or  such  as  shaU 
be  or  shaU  have  been  exercised  or  di- 
rected by  Congress,  or  by  either  House 
thereof  or  by  any  committee  of  Congress 
OE  of  either  House  duly  authorized. 


The  Federal  Reserve  Board  shaU, 
at  least" once  each  year,  order  an  ex- 
amination of  each  Federal  reserve 
bank,  and  upon  joint  application  of 
ten  member  banks  the  Federal  Reserve 
Board  shall  order  a  special  examina- 
tion and  report  of  the  condition  of  any 
Federal  reserve  bank. 
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HOUSE  BILL 

4?  Sec.  24.  That  no  national 

bank  shall  hereafter  make 
any  loan  or  grant  any  gratuity  to 
any  examiner  of  such  bank.  Any 
bank  oflFending  against  this  provi- 
sion shall  be  deemed  guilty  of  a  mis- 
demeanor and  shall  be  fined  not 
more  than  $5,000,  and  a  further 
sum  equal  to  the  money  so  loaned 
or  gratuity  riven;  and  the  officer  or 
officers  of  a  oank  making  such  loan 
or  granting  such  gratuity  shall  be 
likewise  deemed  guilty  of  a  misde- 
meanor and  each  shall  be  fined  not 
to   exceed  $5,000. 


Any  examiner 
accenting  a  loan  or  gratuity  from 
any  banK  examined  by  him  ^all  be 
deemed  guilty  of  a  misdemeanor  and 


shall  be  fined  not  more  than  $5,000, 
and  a  further  sum  equal  to  the 
money  so  loaned  or  gratuity  given; 
and  snail  forever  thereafter  be  dis- 
qualified from  holding  office  as  a 
national-bank  examiner.  No  na- 
tional-bank examiner  shall  perform 
any  other  service  for  compensation 
while  holding  such  office. 


No  officer  or  director  of  a  national 
bank  shall  receive  or  be  beneficiary, 
either  directly  or  indirectly,  of  any 
fee  (other  than  a  legitimate  fee  paid 
an  attorney  at  law  for  legal  serv- 
ices)^ conmMssion,  gift,  or  other 
consideration  for  or  on  account  of 
any  loan,  purchase,  sale,  payment, 
exchange,  or  transaction  with  re- 
spect to  stocks,  bonds,  or  other 
investment  securities  or  notes,  bills 
of  exchange,  acceptances,  bankers' 
bills,  cable  transfers,  or  mortgages 

made  by  or  on  behalf  of  a 
43        national  bank  of  which  he  is 

such  officer  or  director. 


SECTION    2i. 

TAfiSBD  BY   SiSNATB. 

Seo.  d4  iS.  That  no  national  No 
member  bank  or  any  oijiceT^  director^ 
or  employee  thereof  shidl  hereafter 
make  any  loan  or  grant  any  gratuity 
to  any  examiner  of  such  bank. 
Any  bank  officer ^  director j  or  em- 
ployee  offending  againsfe  violating 
this  provision  shall  be  deemed  guilty 
of  a  misdemeanor  and  shall  be  {m- 
prisoned  not  exceeding  one  year  or 
fined  not  more  than  $5,000,  or  both; 
a,nd  fined  a  further  sum  equal  to  the 
money  sojoaned  or  gratuity  given-f 

7UX\j\JTO   V-  1      IM      tyCmiHV, 

shall  bo  fined  not  to  oxoood  $5,000. 
Any  examiner  accepting  a  loan  or 

fratuity  from  any  Dank  examined 
y  him  or  from  an  officer,  director,  or 
employee  thereof  shall   be   deemed 

fuilty  of  a  misdemeanor  and  shall 
e  imprisoned  not  exceeding  one  year 
or  fined  not  more  than  $5,000,  or 
loth;  and^ned  a  further  sum  equal 
to  the  money  so  loaned  or  gratuity 

fiven;  and  shall  forever  thereafter 
e  disqualified  from  holding  office 
as  a  national-bank  examiner.  No 
national-bank  examiner  shall  per- 
form any  other  service  for  compen- 
sation while  holding  such  office  for 
any  hank  or  officer,  director,  or  em- 
ployee thereof 

ei- — ft«y — fee      (other — than a 


at  law  tor — legal    scrvicoo),    com- 

Tin  inn  •■'^■^  <s««**-  ^\.^n       ^^h'tr*  ^^tt*        M^\.^Fkr*-m  ^  *^  tmt% 

11X1019  lUUi      1*11.1^      \J  I       \JVll\jM.       KAJtIiSllJiyjl  im' 

lion  for  or  on  aoooimt  of  any  loan^ 

^V^^^'VmUiSiMKJ V  l\^JUl  Vff  J  VIA  1  iJft7|JWk/U         W 

fltoohfl,  bondo,  or  other  investment 
Boourkiofl    or    notes,  bills    of    ox 

mwt\\'%^^Vi     In  ^^     ^e*    /n«^ ^%V%     ^^ iK  ^t. j\. -w*    ^^  i»    ^  «  ■■.^^.^^.^vm 

TTllIUII    UjS    113   •3UV/li    VilAl^^T ^J  I    KJLT 1  \A^\nj  I  • 

Other  than  the  usual  salary  or  di- 
rector's fee  paid  to  any  officer,  di- 
rector, or  employee  of  a  member  lank 
and  other  than  a  reasoncMe  fee  paid 
by  said  lank  to  such  officer,  director, 
or  employee  for  services  rendered  to 
such  oanJc,  n^  officer,  director,  em- 
ployee, or  attorney  of  a  member  lank 
shall  oe  a  leneficiary  of  or  receive, 
direcUy  or  indirectly,  any  fee,  comr 
mission,  gift,  or  othsr  consideration 
for  or  in  connection  with  any  trans- 
auction  or  business  of  the  lank.  No 
examiner,  public  or  private,  shall  dis- 
close the  names  ofoorrov)ers  or  the 
collateral  for  loans  of  a  member  lank 


CONFEBENCB  AaBEEMBNT. 

8sc.22.  Nomemberlankoranyoffir 
cer,  director,  or  employee  thereof  shall 
hereafter  make  any  loan  or  grant  any 
gratuity  to  any  bank  examiner^ofsvA. 
oank'J.  Any  lank  offi^cer,  director,  or 
employee  violating  this  provision  shaU 
le  deemed  guiUy  of  a  misdemeanor  and 
shall  le  imprisoned  not  exceeding 
one  year  or  fined  not  more  than  $5,000, 
or  both;  and  may  be  finsd  a  fur- 
ther sum  equal  to  the  money  so  loaned 
or  gratuity  given.  Any  examiner 
accepting  a  loan  or  graiuuyfrom  any 
lank  examined  ly  him  or  from  an 
officer,  director^  or  employee  thereof 
shaU  le  deemed  guilty  of  a  misder 
meanor  and  shaU  le  imprisoned  not 
exceeding  one  year  or  fined  not  more 


than  $5,000,  or  loth;  and  may  n^  fined 
a  further  sum  equal  to  the  money  so 
loaned  or  graluitu  given;  and  shaU  for- 
ever thereafter  oe  dis^fualiiied  from, 
holding  office  as  a  nxUionat-lanlc  ex- 
aminer. No  nalional-lanle  examiner 
shoU  perform  arty  other  service  for 
compensation  white  holding  such  office 
for  any  lank  or  officer,  director,  or 
employee  thereof 


Other  than  the  usual  salary  or  di- 
rector's fee  paid  to  any  office,  di- 
rector, or  employee  of  a  member  lank 
and  other  than  a  reasonable  fee  paid 
ly  said  lank  to  such  officer,  director, 
or  employee  for  services  rendered  to 
such  bank,  no  offix^er,  director,  emr 
ployee,  or  attorney  of  a  memler  lank 
sh(ul  le  a  leneficiary  of  or  receive, 
directly  or  vndvrectly,  any  fee,  com- 
mission, gift,  or  outer  consideration 
for  or  in  connection  with  any  trans- 
action or  hisiness  of  the  lank.  No 
examiner,  public  or  private,  shaU  dis- 
close the  names  of  borrowers  or  the 
collateral  for  loans  of  a  member  lank 
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SECTION    24  — Continued. 


HOUSE  BILL 


Any 
person  violating  any  provision  of 
this  section  shaU  be  punished  by  a 
fine  of  not  exceeding  $5,000  or  by 
imprisonment  not  exceeding  five 
years,  or  both  such  fine  and  impris- 
onment, in  the  discretion  of  the 
court  having  jurisdiction. 

Except  so  far  as  aheadjr  provided 
in  existmg  laws  this  provision  shall 
not  take  effect  until  six  months  after 
the  passage  of  this  Act. 


PASSED  BT  SENATE. 

to  other  than  the  proper  officers  qfsiuih 
hank  without  first  mving  obtained  the 
express  permission  in  writing  from 
the  Comptroller  of  the  Currency ^  or 
from  the  hoard  of  directors  of  such 
hank,  except  when  ordered  to  do  so  hy  a 
court  of  competent  jurisdiction,  or  hy 
direction  of  the  Confess  of  the  Unitm 
States,  or  either  House  thereof,  or  any 
committee  thereof. 


Any  person  vio- 
lating any  provision  of  this  section 
shall  be  punished  by  a  fine  of  not 
exceeding  $5,000  or  by  imprison- 
ment not  exceeding  fivoyoars  one 
year,  or    both    ouoh  fine  and   im 

^J    IX^y^MJ^MM^^jm^V         AAA       ittl\J  \XlXS\Jl\Jvl\JtI.  \JL 


Except  so  far  as  alreadjr  provided 
in  existmg  laws  this  provision  shall 
not  take  effect  until  six  montha  sixty 
days  after  the  passage  of  this  Act. 


CONFERENCE  AOBEEMENT. 

to  other  than  the  proper  officers  of  such 
hank  without  first  having  ohtained  the 
express  permission  in  writing  from 
the  Comptroller  of  tht  Currency,  or 
from  the  Board  of  Directors  of  such 
hank,  except  when  ordered  to  do  so  hy  a 
court  of  competent  jurisdiction,  orhy 
direction  of  the  Congress  of  the  Unitm 
States,  or  of  either  House  thereof,  or 
any  committee  of  gonobess  oe  of 
EiTHEB  house  ^{hereof '^  duly  au- 
thorized. 

Any  person  vio- 
laiing  any  provision  of  this  section 
shaU  he  punished  hy  a  fine  of  not 
exceeding  t6,000  or  hy  imprisonment 
not  exceeding  one  year,  or  hoth. 


Except  t«o  /arj  a«  ^already'J  pro- 
vided in  existing  Jaws,  this  provision 
shaM  not  take  effect  until  sixty  days 
after  the  passage  of  this  Act. 


Sec.  25.  That  from  and 'after  the 
passage  of  this  Act  the  stockholders 
of  every  national  banking  associa- 
tion shall  be  held  indiviauallv  re- 
sponsible for  all  contracts,  debts, 
and  engagements  of  such  associa- 
tion, each  to  the  amount  of  his 
stock  therein,  at  the  par  value 
thereof  in  addition  to  the  amount 
invested  in  such  stock.  The  stock- 
holders in  any  national  banking 
association  who  shall  have  trans- 
ferred their  shares  or  registered  the 
transfer  thereof  within  sixty  days 
next  before  the  date  of  the  failure 
of  such  association  to  meet  its 
obligations  shall  be  liable  to  the 
same  extent  as  if  they  had  made  no 
such  transfer;  but  this  provision 
shall  not  be  construed  to  affect  in 
any  wav  any  recourse  which  such 
diareholders  might  otherwise  have 
against  those  in  whose  names  such 
shares  are  registered  at  the  time  of 
such  failure. 


Section  fifty-one  hun- 
dred and  fifty-one,  Revised  Statutes 
of  the  United  States,  is  hereby  re- 
enacted  except  in  so  far  as  modified 
by  this  section. 


SECTION    26. 

Sec.  d§  iS.  That  from  and  aftOF 
the  poosftgo  of  thio  Act  the  TJie 
stockholders  of  every  national  bank- 
ing association  shaU  be  held  indi- 
viaually  responsible  for  all  contracts, 
debts,  and  engagements  of  such  asso- 
ciation, each  to  the  amount  of  lus 
stock  therein,  at  the  par  value 
thereof  in  addition  to  the  amount 
invested  in  such  stock.  The  stock- 
holders in  any  national  banking 
association  who  shall  have  trans- 
ferred their  shares  or  registered  the 
transfer  thereof  within  sixty  days 
next  before  the  date  of  the  f adure  of 
such  association  to  meet  its  obliga- 
tions, or  with  knowledge  of  such  im- 
pending failure,  shall  be  liable  to 
the  same  extent  as  if  they  had 
made  no  such  transfer,  to  the  extent 
that  the  subsequent  trarisferee  fails  to 
meet  such  HabUiiy;  but  this  provi- 
sion shall  not  be  construed  to  affect 
in  any  way  any  recourse  which  such 
sharenolders  might  otherwise  have 
against  those  in  whose  names  such 
shares  are  registered  at  the  time  of 
such  failure. 

Section  fifty  one  hun 
drod  and  fifty  ono^  Roviood  Statutoa 
of  the  United  Statoa^  is  hereby  ro" 
onaotQd  oxoopt  in  ao  far  as  modi* 


Sec,  23.  The  stockholders  of  every 
national  hankina  assodaHon  shall  he 
held  individually  responsible  for  aU 
contracts,  debts,  and  enga^enients  of 
such  association,  eaxih  to  me  amount 
of  his  stock  therein,  at  the  par  value 
thereof  in  addition  to  the  amount 
invested  in  such  stock.  Th^  stock- 
holders in  any  national  hanking  as- 
sociation  who  shall  have  transferred 
their  shares  or  registered  the  trans- 
fer thereof  within  sixty  days  next  be- 
fore the  date  of  the  failure  of  such  as- 
sociation to  m£et  its  obligations,  or 
with  knowledge  of  such  impending 
failure,  shaU  he  liable  to  the  same  ex- 
tent as  if  they  had  mjode  no  such  trans- 
fer, to  the  extent  that  the  subsequent 
transferee  fails  to  meet  such  liability; 
hut  this  provision  shall  nM  he  con- 
strued to  affect  in  any  way  any  re- 
course which  such  shareholders  might 
otherwise  hxwe  against  those  in  whose 
names  such  shares  are  registered  at 
the  time  of  such  failure. 
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HOUSE  BILL. 
44        LOANS  ON  FARM  LANDS. 

Sbo.  26.  That  any  national  bank- 
ing association  not  situated  in  a  re- 
serve citv  or  central  reserve  city 
may  make  loans  secured  by  im- 
proved and  unencumbered  farm 
land,  but  no  such  loan  shall  be  made 
for  a  longer  time  than  twelve 
months,  nor  for  an  amount  exceed- 
ing fifty  per  centum  of  the  actual 
value  of  tne  property  offered  as  se- 
curity, and  such  property  shall  be 
situated  within  the  Federal  reserve 
district  in  which  the  bank  is  located. 
Any  such  bank  may  make  such 
loans  in  an  aggregate  sum  equal  to 
twenty-five  per  centum  of  its  capi- 
tal and  surplus. 


The  Federal  Reserve  Board  shall 
have  power  from  time  to  time  to  add 
to  the  list  of  cities  in  which  national 
banks  shall  not  be  permitted  to 
make  loans  secured  upon  real  estate 
in  the  manner  described  in  this  sec- 
tion. 

S  D— 63-2— vol  26 IS 


SECTION    26^ 


PASSED  BY  SENATE. 


LOANS  ON  FABM  LANDS. 


Seo.  Q%  H.  That  any  Afvy  na- 
tional banking  association  not  sit- 
uated in  a  rooorvo  oity  op  central 
reserve  city  may  make  loans  secured 
by  unproved  and  unencumbered 
farm  land,  sUuaUd  within  Us  Fed- 
eral reserve  district,  but  no  such  loan 
shall  be  made  for  a  longer  time  than 
twelve  months ^t?g  years,  nor  for  an 
amount  exceeding  nf ty  per  centum 
of  the  actual  value  of  the  property 
offered  as  security^  and  suoh  prop 
OFty  flgall  bo  sitiuibod  within  the 


Fodopftl  rooorvo  distriot  in  which  the 
bank  is  looatod.  Anj^  such  bank 
may  make  such  loans  in  an  aggre- 
gate sum  e(]ual  to  twenty-five  per 
centum  of  its  capital  and  surplus^ 
or  to  one-ihird  of  its  time  deposits, 
and  such  banks  may  coniinue  herer- 
after  as  heretofore  to  recewe  tim^ 
deposits  and  to  pay  interest  on  the 
same. 

The  Federal  Reserve  Board  shall 
have  power  from  time  to  time  to  add 
to  the  list  of  cities  in  which  national 
banks  shall  not  be  permitted  to 
piake  loans  secured  uj^n  real  estate 
in  the  manner  described  in  this 
section^ 


OONFEBBNOE  AOBEEHENT* 
LOANS  ON  FARM  LANDS. 

8 SO.  H.  Any  national  hankifng  as* 
soeiationnot  situatedin  a  preserve  city 
or'J  centraireservecitynuwniaJceloans 
secured  by  improved  amd  unencumr- 
bered  farm  land,  situated  within  its 
Federal  reserve  district,  but  no  such 
loan  shall  be  made  for  a  longer  time 
than  -five  years,  nor  for  an  amount 
exceeding  fifty  per  centum  of  the  actual 
value  of  tM  property  offers  as  secur^ 
ity.  Am/  suchoartic  may  make  swch 
loans  in  an  aggregate  sum  equal  to 
twenty-five  per  centum  of  its  capital 
and  surplus  or 


to  one^hird  of  its 
time  deposits  and  such  banks  may 
continue  Thereafter  as  heretofore  to 
receive  time  deposits  and  to  pay  in-* 
terest  on  the  same. 

The  Federal  Reserve  Board  shaU 
have  power  from  time  to  time  to  add 
to  the  list  of  cities  in  whi6h  national 
banks  shaunot  be  permitted  to  make 
loans  secured  upon  real  estate  in  tJW 
manner  described  in  this  section. 


Digitized  by 


Google 


N. 


Digitized  by 


Google 


56 
SECTION    27. 

Hie  S«iiAi«  aUminat^d  this  seetion  and  the  Houm  oonfarees  agreed. 

H0T7SB  BILL. 
SAYINGS  DEPAETMENT. 

Seo.  27.  That  any  national  banking  association  may.  subsequent  to  a  date  one  year  after  the  organization 
of  the  Federal  Reserve  Board,  make  application  to  the  Comptroller  of  the  Currencjr  for  permission  to  open  a 
savings  department.    Such  application  shall  set  forth  that  tne  directors  of  said  national  Dank  have  b^  a  ma- 
jority vote  apportioned  a  specified  percentage  of  their  paid-in  capital  and  surplus  to  said  savmgs  de- 

45  partment  ana  to  that  end  have  segregated  specified  assets  for  the  uses  of  said  aepartment,  or  that  cash 
capital  for  the  said  saving  department  has  been  obtained  by  subscription  to  additional  issues  of  the 

capital  stock  of  said  national  bank:  Provided,  That  the  capital  thus  set  apart  for  the  uses  of  the  proposed  sav- 
ings department  aforesaid  shall  in  no  case  be  less  than  $15,000,  or  than  a  sum  equal  to  twenty  per  centum  of 
the  paid-up  capital  and  surplus  of  the  said  national  bank. 

In  making  the  application  aforesaid  any  national  banking  association  may  further  apply  for  power  to 
act  as  trustee  for  mortage  loans  subject  to  the  conditions  and  limitations  herein  prescribed  or  to  be  estab- 
lished as  hereinafter  provided. 

Whenever  the  Comptroller  of  the  Currency  shall  have  approved  any  such  application  as  hereinbefore  pro- 
vided, he  shall  so  inform  the  applying  bank^  and  thereafter  it  shall  be  authorized  to  receive  savings  deposits 
as  so  defined^  and  the  organization  and  busmess  conducted  or  possessed  by  said  bank  at  the  time  of  making 
said  apj)lication,  except  such  as  has  been  specifically  se^egated  for  the  savings  department,  and  subsequent 
expansions  thereof  shall  be  known  as  the  commercial  department  of  the  said  bank.  The  said  departments 
shall,    to    all    intents    and    purposes,    be    separate    and    distinct    institutions    save    and    except 

46  as  hereinafter  expressly  provided.    The  capital,  surplus,  deposits,  securities,  investments,  and  other 
property,  effects,  and  assets  of  each  of  said  departments  shall,  in  no  event,  be  mingled  with  those 

of  the  other  department,  or  used,  either  in  whole  or  in  part,  to  pay  any  of  the  deposits  of  the  other  department 
until  all  of  the  deposits  of  its  own  department  have  oeen  fully  paid  and  satisfied.  National  banks  may  in- 
crease or  diminish  their  capital  stock  in  the  manner  now  providea  by  law,  but  whenever  such  general  increase 
or  reduction  of  the  capital  stock  of  any  national  bank  operating  upon  the  provisions  of  this  section  shall  be 
made  such  increase  or  reduction  shall  I>e  apportioned  between  the  commercial  and  savings  departments  of  the 
said  bank  as  its  board  of  directors  shallprescribe,  notice  of  such  increase  or  reduction,  and  of  the>apportionment 
thereof^  beine  forthwith  given  to  the  Comptroller  of  the  Currency;  and  any  such  national  bank  may  increase 
or  dimmish  tne  capitid  already  apportioned  to  either  its  savings  or  commercial  department  to  an  extent  not 
inconsistent  with  tne  provisions  of  this  section,  notifying  the  Comptroller  of  the  Currency  as  hereinbefore  pro- 
vided. The  savings  aepartment  for  which  authority  has  been  solicited  and  panted  shall  have  control  of  the 
cash^r  assets  apportioned  to  it  as  hereinbefore  provided,  and  shall  be  organized  under  rules  and  regulations 
to  be  prescribed  by  the  Comptroller  of  the  Currency. 

47  Both  the  savings  and  commercial  departments  so  created  shall,  however,  be  under  the  control  and 
direction  of  a  single  board  of  director  and  of  the  general  officers  of  said  bank. 

All  business  transacted  by  the  commercial  department  of  any  such  national  bank  shall  be  in  every  respect 
subject  to  the  hmitations  and  requirements  provided  in  the  national  banking  Act  as  modified  by  this  Act, 
and  such  business  shall  henceforward  be  known  as  commercial  business. 

The  savings  department  of  each  such  national  bank  shall  be  author^ed  to  accumulate  and  loan  the  funds 
of  its  depositors,  to  receive  depKwits  of  current  funds,  to  purchase  securities  authorized  by  the  Federal  Reserve 
Board,  to  loan  anv  funds  in  its  possession  upon  real  estate  or  other  authorized  security,  and  to  collect  the  same 
with  interest,  and  to  declare  and  pay  dividends  or  interest  upon  its  deposits.  TTie  Federal  Reserve  Board  is 
hereby  authorized  to  exempt  the  savings  departments  of  national  banking  associations  from  any  and  every 
restriction  upon  classes  or  kinds  of  business  laid  down  in  the  national  banking  Act,  and  it  shall  De  the  duty 
of  the  said  board  within  one  year  after  its  organization  to  prepare  and  publisn  rules  and  regulations  for  the 
conduct  of  business  bv  such  savings  departments.    The  said  regulations  shall  require  every  national 

48  bank  which  shall  conauct  a  savings  department  and  a  commercial  department  to  segregate  in  its  own 
vaults  the  cash  and  assets  belonging  to  such  departments  respectively  and  shall  prescnbe  the  general* 

folms  of  separate  books  of  account  to  be  used  by  each  such  department  for  its  exclusive  and  individual  use. 
The  regulations  aforesaid  shall  further  specify  the  period  of  notice  for  the  withdrawal  of  deposits  made  in  the  said 
savings  department  and  shall  forbid  the  acceptance  of  deposits  by  one  department  of  such  national  bank  from 
the  other  aepartment  of  such  bank.  The  Fedei^al  Reserve  Board  shall  make  and  publish  at  its  discretion  lists 
of  securities,  paper,  bonds,  and  other  forms  of  investment,  which  the  havings  departments  of  national  banks 
shall  be  authorized  to  buy  or  loan  upon;  and  said  lists  need  not  be  uniform  throughout  the  United  States,  but 
shall  be  adapted  to  the  conditions  oi  business  in  different  sections  of  the  country.  _ 

It  shall  be  the  duty  of  every  national  bank  to  maintain,  with  respect  to  all  deposit  liabilities  of  its  savings 

department,  a  reserve  in  money  which  may  under  existing  law  be  counted  as  reserve,  equal  to  not  less  than  five 

per  centum  of  the  total  deposit  Uabilities  of  such  department,  and  every  national  bank  authorized  to 

49  maintain  a  savings  department  is  hereby  exempted  from  the  reserve  requirements  of  the  national  banking 
Act  and  of  this  Act  in  respect  to  the  said  deposit  liabiUties  of  its  savings  department,  except  as  in  this 

section  provided.  Every  regulation  made  in  pursuance  of  this  section  shall  be  duly  pubUshed,  and  also  posted 
in  every  member  bank  having  a  savings  department. 

Every  officer,  director,  or  employee  of  any  member  bank  who  shall  knowingly  or  willfully  violate  any  of 
the  provisions  of  this  section,  or  any  of  the  regulations  of  the  Federal  Reserve  Board^  or  of  the  Comptroller 
of  the  Currency,  made  under  and  by  virtue  of  tne  provisions  of  this  section  shall  be  guilty  of  a  felony,  and  on 
conviction  thereof  shall  be  punished  by  a  fine  not  exceeding  $5,000  or  by  imprisonment  not  exceeding  two 
/ears,  or  both,  in  the  discretion  of  the  court. 
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HOUSE  BILL. 
lt>BSION  ERAKCHB8. 

Sbo.  28.  That  any  national  bank- 
ing association  possessing  a  capital 
of  $1,000,000  or  more  may  file  appli- 
cation with  the  Federal  Reserve 
Board,  upon  such  conditions  and 
under  sucn  circumstances  as  may  be 
prescribed  by  the  said  board,  for  the 
purpose  of  securing  auUiority  to  es- 
tabush  branches  in  foreign  countries 
for  the  furtherance  of  the  foreign 
commerce  of  the  United  States  and 
to  act,  if  required  to  do  so,  as  fiscal 
agents  of  the  United  States.  Such 
application  shall  specify,  in  addi- 
tion to  the  name  and  capital 
50  of  the  banking  association 
filing  it,  the  foreign  country 
or  countries  or  the  dependencies  of 
the  United  States  where  the  banking 
operations  proposed  are  to  be  ear- 
ned on  ana  the  amount  of  capital 
set  aside  by  the  said  banking  associ- 
ation filing  such  application  for  the 
conduct  01  its  foreign  business  at 
the  branches  proposed  by  it  to  be 
established  in  foreign  countries. 
The  Federal  Reserve  Board  shall 
have  power  to  approve  or  to  reject 
such  application,  if  in  its  judgment, 
the  amoimt  of  capital  proposed  to 
be  set  aside  for  the  conduct  of  for- 
ei^  business  is  inadequate  or  if  for 
ouier  reasons  the  granting  of  such 
application  is  deemed  inexpedient 


Every  national  banking  associa- 
tion which  shall  receive  authority 
to  establish  branches  in  foreign 
countries  shall  be  required  at  all 
times  to  furnish  information  con- 
cerning the  condition  of  such 
branches  to  the  Comptroller  of  the 
Currency  upon  demand,  and  the 
Federal  Reserve  Board  may  order 
special  examinations  of  the  said 
foreign  branches  at  such  time  or 
times  as  it  may  deem  best.  Every 
such  national  banking  association 
shiJl  conduct  the  accounts  of  each 
foreign  branch  independently  of  the 
accounts  of  other  foreign  branches 
established  by  it  and  of  its  home 
office,  and  shall  at  the  end  of  each 
fiscal  period  transfer  to  its  general 
ledger  the  profit  or  loss  accruing  at 
each  such  branch  as  a  separate 
item. 


SECTION    28. 

PASSED  BY  SBKATB 
FORBIGN  BEANOHES. 

Sbo.  88  26.  ¥ha«  Any  national 
banking  association  possessing  a 
capital  and  mirjlvs  of  $1,000,000  or 
more  may  file  application  with  the 
Federal  Keserve  Board,  upon  such 
conditions  and  under  such  oiFoum 
stofiees  regvlatians  as  may  be  pre- 
scribed by  the  said  boara,  for  the 
purpose  of  securing  authority  to 
establish  branches  in  foreign  coun- 
tries or  dependencies  of  the  United 
States  for  the  furtherance  of  the 
foreign  commerce  of  the  United 
States  and  to  act,  if  required  to  do 
so,  as  fiscal  agents  of  the  United 
States.  Such^  appUcation  shall 
specify,  in  addition  to  the  name  and 
capit^  of  the  banking  association 
fihng  it,  the  foreign  country  of  ooun 
%Fioo  or  the  dopondonoiofl  of  the 
United  States  plcu^e  or  places  where 
the  banldng  operations  proposed  are 
to  be  carried  on  and  the  amount  of 
capital  set  aside  by  the  said  banking 
association  filing  such  application  for 
the  conduct  of  its  foreign  business 
at  the  branches  propos^  by  it  to 
be  established  in  foroiga  oountriee 
such  place  or  places.  The  Federal 
Reserve  Board  shall  have  power  to 
approve  or  to  reject  such  appUca- 
tion if,  in  its  judgment,  the  amount 
of  capital  proposed  to  be  set  aside 
for  the  conduct  of  foreim  business 
is  inadequate  or  if  for  omer  reasons 
the  granting  of  such  application  is 
deemed  inexpedient. 

Every  national  banking  associa- 
tion which  shall  receive  authority 
to  establish  ybr^i^  branches  m  w- 
im  oountrioo  shall  be  required  at 
aJl  times  to  furnish  information 
concerning  the  condition  of  such- 
branches  to  the  ComptroDer  of  the 
Currency  upon  demand,  and  the 
Federal  Reserve  Board  mav  order 
special  examinations  of  the  said 
foreign  branches  at  such  time  or 
times  as  it  may  deem  best.  Every 
such  national  banking  association 
shall  conduct  the  accounts  of  each 
foreign  branch  independently  of  the 
accounts  of  other  foreign  branches 
estabUshed  by  it  and  of  its  home 
office,  and  shall  at  the  end  of  each 
fiscal  period  transfer  to  its  general 
ledger  the  profit  or  loss  accruing  at 
each  s«eb  branch  as  a  separate 
item. 


OONFBBBKOB  AOBBBHBNT. 
FOREICir  BRA  NCB  ES. 

Sec.  2B.  Any  national  hanking  as^ 
sociation  possessing  a  capital  ana  sur- 
plus of  1 1,000, 000  or  more  may  fie 
application  with  the  Federal  Reserve 
Board,  upon  such  conditions  and  unr 
der  such  regulations  as  may  he  pre^ 
scribed  hy  the  said  hoard,  for  the  pur- 
vose  of  securing  a/uthorUy  to  establish 
branches  in  foreign  countries  or  de- 
pendencies of  the  United  States  for 
the  furtherance  of  the  foreign  com- 
merce of  the  United  States,  and  to  act, 
if  required  to  do  so,  a^s  fiscal  agents  of 

the  United  States.  Such  application 
shaU  specify,  in  addition  to  the  name 
and  capital  of  the  hanking  association 
filing  %t,  the  place  or  places  where  the 
hanking  operalions  proposed  are  to  he 
carried  on,  and  the  amount  of  capital 
set  aside  ^bythe  said  hanking  associor- 
tion  filing  such  application'J  for  the 
conduct  of  its  foreign  business  g^at  the 
branches  proposed  by  it  to  he  estab- 
lished  in  mch  place  or  piaces'J.  The 
Federal  Reserve  Board  shall  have 
power  to  approve  or  to  reject  such 
application  %f,  in  its  judgment,  the 
amount  of  capital  proposed  to  be  set 
aside  for  the  conduct  of  foreign  busir 
ness  %s  inadequate,  or  %/for  other  rea* 
sons  the  granting  of  sum  application 
is  deemed  inexpedient. 


Every  national  hanking  assoda- 
tion  which  shall  receive  authority  to 
establish  foreign  branches  shaU  he  re- 
quired at  aU  times  to  furnish  informor 
tion  concerning  the  condition  of  such 
bramhes'  to  the  Comptroller  of  the 
Currency  upon  demand,  ana  the 
Federal  Reserve  Board  may  order 
special  examinations  of  the  said 
foreign  branches  at  such  time  or 
times  as  it  may  deem  best.  Every 
such  national  hanking  association 
shaU  conduct  the  ojccounts  of  ea>ch 
foreign  hranch  independently  of  the 
accounts  of  other  foreign  branches 
established  hy  it  ana  of  its  home  office, 
and  shaU  at  the  end  of  eaeih  fiscal 
period  transfer  to  its  general  ledger 
the  profit  or  loss  accruing  at  each 
branch  as  a  separate  item. 
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HOUSE  BILL. 

51  Seo.  29.  That  all  proyisions 

of  law  inconsistent  with  or 
superseded  by  any  of  the  provisions 
of  this  Act  be,  and  the  same  are 
hereby,  repealed:  Prornded,  That 
nothing  in  this  Act  contained  shall 
be  construed  to  repeal  the  parity 
provision  or  provisions  contained 
in  an  Act  approved  March  four- 
teenth, nineteen  hundred,  entitled 
''An  Act  to  define  and  fix  the 
standard  of  value,  to  maintain  the 
parity  of  all  forms  of  money  issued 
or  coined  by  the  United  States,  to 
refund  the  public  debt,  and  for 
other  purposes," 


SECTION    29. 

PASSED  BY  SBNATB. 

Seo.  do  26.  Thot  all  AH  provi- 
sions of  law  inconsistent  with  or 
superseded  by  any  of  the  provisions 
of  this  Act  bo^  and  the  oame  -wpe 
are  to  that  exterUand  to  that  extentonh/ 
hereby^  repealed:  Provided^  ¥ba^ 
nothing,  ffothing  in  this  Act  con- 
tained shall  be  construed  to  repeal 
the  parity  provision  or  provisions 
contained  in  an  Act  approved  March 
fourteenth,  nineteen  himdred,  enti- 
tled ^'An  Act  to  define  and  fix  the 
standard  of  value,  to  maintain  the 
parity  of  all  forms  of  money  issued  or 
coined  by  the  United  States,  to  r^ 
fund  the  public  debt,  and  for  other 

?urposes,^  amd  the  Secretary  of  the 
y^easury  may  for  such  purposes,  or 
to  strengthen  the  goU  reserve,  borrow 
gold  on  ihe  security  of  United  States 
bonds  or  for  one-year  notes  bearing 
interest  at  a  rate  of  not  to  exceed 
three  per  centum  pef  annum,  or  seU 
(he  same  if  necessary  to  obtain  gold. 
When  the  funds  of  the  Treasury  on 
hand  justify,  he  may  purchase  and 
retire  such  outstanding  bonds  and 
notes. 


OONFBBBKOB  AOBBBMBMT. 

Sec.  26.  All  provisions  of  la/u> 
inconsistent  with  or  superseded  by 
any  of  (he  provisions  of  (his  Act 
are  to  that  extent  and  to  (hat  ex- 
tent only  herdyy  repealed:  Provided, 
Nothing  in  this  Act  contained  shall  be 
construed  to  repeal  (he  parity  provi- 
sion or  provisions  containea  man 
Act  approved  March  fourteenth,  nine- 
teen hundred,  eniiued  ''An  Act  to 
define  and  fix  the  standard  of  value, 
to  maintain  (he  parity  of  aU  forms 
of  money  issued  or  coined  by  (he 
tfnited  States,  to  refund  the  public 
debt,  and  for  other  purposes,^  and 
(he  Secretary  of  (he  Treasury  may 
for  ^such  purposes,  or'J  the  fubposb 

OF  MAINTAINING  SUCH   PABITT  AND 

to  strengthen  the  gold  reserve,  borrow 
gold  on  (he  security  of  United  States 

bonds  AX7THOBIZED  BY  SECTION  TWO 
OF  THE  ACT  LAST  BEFEBBED  TO  Orfor 

one-year  oold  notes  bearinginterest  at 
a  rate  of  not  to  exceed  three  per  cen- 
tum per  annum,  or  seU  (he  same  if 
necessary  to  obtain  gold.  When  (he 
funds  of  (he  Treasury  on  hand  justify, 
he  moAf  purduise  ana  retire  suoh  out- 
standing bonds  and  notes. 


NEW    SECTIONS. 

Sso.  27.  The  provisions  of  (he  Act 
of  Ma/y  (hiriieui,  nineteen  hundred 
and  eight,  authorizing  national  cur- 
rency associations,  the  issue  of  addi- 
tional national-bank  circulation,  and 
creating  a  National  Monetary  Com- 
mission, which  expires  by  limitation 
under  toe  terms  of  such  Act  on  the 
(hirtie(h  day  of  June,  nineteen  hun- 
dred and  fourteen,  are  hereby  extended 
to  June  (hirtieth,  nineteen  hundred 
a/nd  fifteen,  and  sections  ffty-one 
hundred  and  fifty-three,  fifhf-one 
hundred  and  seventy-two,  fifty-one 
hundred  and  ninety-one,  and  fifty- 
two  hundred  and  fourteen  of  me 
Revised  Statutes  of  the  United 
States,  which  were  amended  by  (he 
Act  of  May  twentieth,  nineteen 
hundred  and  eight,  are  hereby  re- 
enacted  to  read  as  such  sections  read 
prior  to  May  twentie(h,  nineteen 
hundred  and  eight,  subject  to  such 
amendments  or  modifications  as  are 
prescribed  in  (his  act:  Provided, 
however,  That  section  nine  of  said 
Act  is  hereby  amended  so  as  tochanqe 
so  much  of  (he  tax  rates, fixed  in  sa/id 
section  by  maJcvag  (he  portion  appli- 
cable  (hereto  read  asfouows: 


Sxo.  £7.  The  provisions  of  (he  Act 
of  May  thirtieth,  nineteen  hundred 
and  eight,  auOiorizing  national  cur^ 
rency  associations,  (he  issue  of  addi- 
tional nationalrbanJc  circulation,  and 
creating  a  National  Monetary  Com- 
mission, which  expires  by  limitation 
under  Ihe  terms  of  such  Act  on  the 
(hirtie(h  day  of  June,  nineteen  hun- 
dred and  fourteen,  are  hereby  extended 
to  June  thirtieth,  nineteen  hundred 
and  fifteen,  ana  sections  fifty-one 
hundred  and  fifty-three,  jmy-one 
hundred  and  seventy-two,  fifty-one 
hundred  avd  ninety-one,  and  fftii- 
tivo  hundred  and  fourteen  of  the 
Revised  Statutes  of  the  United 
States,  which  were  amended  by  the 
Act  of  May  WtwentietK^  thibtibth, 
nineteen,  hundred  and  eight,  are  hereby 
reenacted  to  read  as  such  sections 
read  prior  to  May  ^twentieth'Jt 
thibtieth,  nineteen  hundred  ana 
eight,  subject  to  such,  amendments 
or  modifications  as  are  prescribed  in 
this  Act:  Provided,  however.  That 
section  nine  oj  ^saia'J  the  Act  fibst 

BEFEBBED    TO  IN  THIS    SECTION    is 

hereby  amended  so  as  to  chanpe  Hso 
m/ach  o/J  (he  tax  rates  fixed  %n  said 
^section%  act  by  making  the  portion 
applicaJote  (hereto  read  asfoUows: 
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B0TJ8B  BILL 


NEW    SECTIONS— Cofitinned. 

PASSED  BY  SBKATB.  OOKFBBBKCB  AOBEEMBMT. 


'^National  banking  aasociatians 
TiaviTig  circulaMng  notes  secured  other- 
wise than  by  bonds  of  the  United 
States,  shall  pay  for  the  first  three 
months  a  tax  at  the  rate  of  three  per 
cenium  per  annum  upon  the  avemge 
amount  of  such  of  their  notes  in  cir-- 
ctdation  i^s  are  based  upon  the  deposit 
of  such  securities,  ana  aftenvaras  an 
additional  tax  rate  of  one-half  of  one 
per  centum  per  annum  for  ecuh  morUh 
until  a  tax  of  six  per  cenium  ver 
annum  is  reached,  and  thereafter 
such  tax  of  six  per  cenium  per  annum 
upon  the  average  amount  oj  such 
notes  y 

Sec.  28.  Section  fifty-one  hundred 
and  forty-three  of  the  Revised  Statutes 
is  hereJyy  amended  and  reenacted  to 
read  as  follows:  *'Any  associcUion 
formed  under  this  KUe  may,  by  the 
vote  of  shareholders  owning  two- 
thirds  of  its  capital  stock,  reduce  its 
capital  to  any  sum  not  below  the 
amount  required  by  this  tMe  to 
authorize  thei  formation*  of  associa- 
tions; but  no  such  reduction  shall  be 
allowable  which  wiU  reduce  the  capi- 
tal of  the  association  below  the  amount 
required  for  its  outstanding  drcula- 
Hon,  nor  shall  any  reduction  be  made 
until  the  amount  of  the  proposed  re- 
duction has  been  reported  to  the  Comp- 
troller of  the  Ourrency  and  such  re- 
duction has  been  approved  by  the 
said  Comptroller  of  the  Currency  and 
by  the  Federal  Reserve  Board,  or  by 
the  organization  committee  pending 
the  organization  of  the  Federal  Re- 
serve Board.'' 

Ssc.  29.  If  any  clause,  sentence, ' 
paragraph,  or  part  of  this  Act  shaU 
for  any  reason  be  adjudged  by  any 
court  of  competent  jurisdiction  to  be 
invalid,  such  judgment  shod  not 
affect,  impair,  or  invalidate  the  re- 
mainder of  this  Act,  but  shall  be  con- 
fined in  its  operation  to  the  clause, 
sentence,  paragraph,  or  part  thereof 
direcdy  involved  in  the  controversy  in 
which  such  judgment  shall  have  been 
rendered. 


f^^'^Natioruil  banking  associations 
having  circulating  notes  secured  other- 
wise than  by  bonds  of  Hie  United 
States,  shall  pay  for  the  first  three 
months  a  tax  at  the  rate  of  three  per 
centum  per  annum  upon  the  average 
amount  of  such  of  their  notes  in  cir- 
culation as  are  Inised  upon  (he  deposit 
of  such  securities,  ana  afterwards  an 
ddditional'tax  rate  of  one-half  of  one 
per  centum  per  annum  for  ea^h  month 
untU  a  tax  of  six  per  centum  per 
annum  is  reached,  and  thereafter 
such  tax  of  six  per  centum  per  annum 
upon  the  average  amount  of  such 

notes.£''l 

Sec.  28,  Section  fifty-one  hundred 
and  forty-three  of  the  Revised  Statutes 
is  hereoy  amended  and  reenacted  to 
read  as  follows:  [* '  "lAny  association 
formed  under  this  title  may,  by  the 
vote  of  shareholders  owning  two- 
thirds  of  its  capital  stock,  reduce  its 
capital  to  any  sum  not  below  the 
amount  required  by  this  tide  to 
authorize  the  formation  of  associa- 
tions; but  no  such  reduction  shdU  be 
aUowaUe  which  vnU  reduce  the  capi- 
tal of  the  association  bdow  the  amount 
required  for  its  outstanding  circula- 
tion, nor  shall  any  reduction  be  made 
until  the  amount  of  the  proposed  re- 
duction has  been  reported  to  tne  Comp- 
troller of  the  Currency  and  such  re- 
duction has  been  approved  by  the 
said  Comptroller  of  the  Currency  and 
by  the  Federal  Reserve  Board,  or  by 
the  organization  committee  pending 
the  organization  of  the  Federal  Re- 
serve 5oanZ.["J 

Ssc.  29.  Ij  any  clavse,  sentence, 
paragraph,  or  part  of  this  Act  shall 
for  any  reason  be  Adjudged  by  any 
court  of  competent  jurisdiction  to  be 
invalid,  such  judgment  shoU  not 
affect,  impair,  or  invalidate  the  re- 
mainder of  this  Act,^  but  shall  be  con- 
fined in  its  operation  to  the  clause, 
sentence,  paragraph,  or  part  thereof 
directly  involved  in  the  controversy  in 
which  such  judgment  shall  ha/ve  been 
rendered. 


Seo.  30.  That  the  right  to  amend, 
alter,  or  repeal  this  Act  is  hereby 
expressly  reserved. 

Passed  the  House  of  Represent- 
atives September  18,  1013. 

Attest: 


SOUTH  TRIMBLE^ 


bUrJc. 


SECTION    30. 

Sec.  30.  ¥ha«  «he  The  right 
to  amend,  alter,  or  repeal  this  Act 
is  hereby  expressly  reserved. 


Sec.  so.  The  right  to  amend,  alter, 
or  repeal  this  Act  is  hereby  expressly 
reserved. 
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FEDERAL  TRADE  COMMISSION  BILL 


COMPARATIVE  PRINT 

SHOWING 

H,  R:  15613 

AN  ACT  TO  CREATE  AN  INTERSTATE  TRADE  COMMISSION,  TO  DEFINE  ITS  POWERS 

AND  DUTIES,  AND  FOR  OTHER  PURPOSES 

•      AS  PASSED  BY  THE  HOUSE,  AS  PASSED  BY  THE  SENATE, 
AND  AS  AGREED  TO  IN  CONFERENCE 


WASHINGTON 

GOTSaNUBNT  PBINTINO  OFBICB 

1914 
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SUBMITTED  BY  MR.  NEWLANDS- 


In  the  Senate  of  the  United  States^ 

August  26  {calendar  day,  SepUrnber  4)f  191 4. 

Ordered,  That  there  be  printed  as  a  Senate  document;  in  document  type  and  in  three  parallel  columns,  a 

comparative  print  of  the  bill  (H.  R.  15613)  *'To  create  an  Interstate  Trade  Commission^  to  define  its  powers 

and  duties,  and  for  other  purposes/'  showing  the  bill  as  passed  by  the  House,  the  bill  as  passed  by  the  Senate, 

and  the  bill  as  agreed  to  in  conference* 

Attest:  James  M.  Baker,  Secretary^ 

(2) 
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FEDERAL  TRADE  COMMISSION  BILL 


fl.  R.  15613,  AN  ACT  TO  CREATE  AN  INTERSTATE  TRADE  COMMISSION,  TO  DEFINE  ITS  POWERS 

AND  DUTIES,  AND  FOR  OTHER  PURPOSES 

[The  sections  as  passed  by  the  House  and  Senate  are  not  in  numerical  order] 


HOUSB  BILL. 

Be  it  enacted  by  the  Senate  and 
House  of  RepresentaMves  of  the 
United  States  of  America  in  Con- 
fess assembled,  That  a  commission 
IS  hereby  created  and  established,  to 
be  known  as  the  Interstate  Trade 
Commission  (hereinafter  referred  to 
as  the  commission),  which  shall  be 
composed  of  three  commissioners, 
who  shall  be  appointed  by  the  Presi- 
dent, by  and  with  the  advice  and 
consent  of  the  Senate.  Not  more 
than  two  of  the  conmiissioners  shall 
be  members  of  the  same  political 
party.  The  first  commissioners  ap- 
pointed shall  continue  in  office  for 
terms  of  two,  fom*,  and  six  years, 
respectively,  from  the  date  of  the 
talang  effect  of  this  act,  the  term  of 
each  to  be  designated  by  the  Presi- 
dent, but  their  successors  shall  be 
appointed  for  terms  of  six  years,  ex- 
cept that  anv  person  chosen  to  fill  a 
vacancy  shall  be  appointed  only  for 
the  unexpired  term  of  the  commis- 
sioner whom  he  shall  succeed.  The 
commission  shall  choose  a  chairman 
from  its  own  membership.  No  com- 
missioner shall  engage  m  any  other 
business,  vocation,  or  employment. 
Any  commissioner  may  be  removed 
by  the  President  for  inefficiency, 
neglect  of  duty,  or  malfeasance  m 
office.  A  vacancy  in  the  commission 
shall  not  impair  the  right  of  the 
remaining  conmiissioners  to  exercise 
all  the  powers  of  the  commission. 


The  commission  shall  have  an 
official  seal,  which  shaU  be  judicially 
noticed. 


PASSBD  BY  SBNATB. 

Be  it  enacted  by  the  Senate  and 
House  of  Representatives  of  the 
United  States  of  America  in  Con- 
fess assembled,  That  a  commission 
IS  hereby  created  and  established  to 
be  known  as  the  Federal  Trade  Com- 
mission, composed  of  five  members, 
not  more  than  three  of  whomshallbe 
members  of  the  same  political  party, 
and  the  said  Federal  Trade  Commis- 
sion is  referred  to  hereinafter  as  '*  the 
commission." 

£The  comnussioners  shaU  be  ap- 
pointed by  the  President,  by  and 
with  the  advice  and  consent  of  the 
Senate.  .  The  terms  of  office  of  the 
commissioners  shaU  be  seven  years 
each.    The  terms  of  those  first  ap- 

{)ointed  by  the  President  shall  date 
rom  the  taking  effect  of  this  Act^ 
and  shall  be  as  follows: 

One  shall  be  appointed  for  a  term 
of  three  years,  one  for  a  term  of 
four  years,  one  for  a  term  of  five 
years,  one  for  a  term  of  six  years, 
and  one  for  a  term  of  seven  years; 
and  after  said  commissioners  shall 
have  been  so  first  appointed  all  ap- 
pointments, except  to  fill  vacancies, 
shall  be  for  terms  of  seven  years 
each.  The  commission  shall  elect 
one  of  its  members  chairman  for 
such  period  as  it  may  determine. 
The  commission  shaU  elect  a  secre- 
tary and  may  elect  an  assistant  sec- 
retary. Said  secretary  and  assist- 
ant secretary  shall  hold  their  offices 
or  connection  with  the  commission 
at  the  pleasure  of  the  commission. 
Each  commissioner  shaU  receive  a 
salary  of  $10,000  per  annimi.  The 
secretary  of  the  commission  shaU 
receive  a  salary  of  $5,000  per  annum. 
The  assistant  secretary  snaU  receive 
a  salary  of  $4,000  per  annum.  In 
case  of  a  vacancy  in  the  office  of  any 
commissioner  during  his  term,  an 
appointment  shall  be  made  by  the 
President,  by  and  with  the  advice 
and  consent  of  the  Senate,  to  fill 
such  vacancy,  for  the  unexpired 
term.J 

[Note. — The  part  in  brackets  is 
from  Sec.  2.] 

(3) 


CONFBBBNOB  A0BB 

Be  it  enacted  by  the  Senate  and 
House  of  Representatives  of  the 
United  States  of  America  in  Con- 
fess assembledj  That  a  commission 
IS  hereby  created  and  established, 
to  be  known  as  the  Federal  Trade 
Commission  (hereinafter  referred 
to  as  tlie  commission),  which  shall 
be  composed  of  five  commissioners, 
who  shall  be  appointed  by  the 
President,  by  ana  with  the  advice 
and  consent  of  the  Senate.  Not 
more  tlian  three  of  the  commis- 
sioners shall  be  members  of  the 
same  political  party.  The  first 
commissioners  appointed  shall  con- 
tinue in  office  for  terms  of  three, 
four,  five,  six,  and  seven  years, 
respectively,  from  the  date  of  tlie 
talang  effect  of  this  Act,  the  term  of 
each  to  be  designated  by  the  Presi- 
dent, but  their  successors  shall  be 
appointed  for  terms  of  seven  years, 
except  that  any  person  chosen 
to  fill  a  vacancy  shall  be  appointed 
only  for  the  unexpired  term  of  the 
commissioner  whom  he  shall  suc- 
ceed. The  commission  shall  choose 
a  chairman  from  its  own  member- 
diip.  No  commissioner  shall  en- 
gage in  any  other  business,  voca- 
tion, or  employment.  Any  com- 
missioner may  be  removed  by  the 
President  for  inefficiency,  neglect 
of  duty,  or  malfeasance  in  office. 
A  vacancy  in  the  commission  shall 
not  impair  the  ^ht  of  the  remain- 
ing commissioners  to  exercise  all 
thepowers  of  the  commission. 

The  commission  shall  have  an 
official  seal,  which  shaU  be  judicially 
noticed. 
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SECTION  2. 


HOUSE  BILL. 

Sec.  2.  That  each  commissioner 
shall  receive  a  salary  of  $10,000  a 
year,  payable  in  the  same  manner  as 
the  salaries  of  ±he  judges  of  the  courts 
of  the  United  States.  The  commis- 
sion shall  appoint  a  secretary,  who 
shaU  receive  asalary  of  $5,000  a  year, 

E  ay  able  in  like  manner,  and  it  sliall 
ave  authority  to  employ  and  fix 
the  compensation  of  such  other  offi- 
cials, clerks,  and  employees  as  it 
may  find  necessary  for  the  proper 
performance  of  its  duties  and  as  may 
be  from  time  to  time  appropriated 
for  by  Congress. 


Sec.  6.  That,  with  the  exception  of 
the  secretary  and  a  clerk  to  each 
commissioner,  all  employees  of  the 
commission  shall  be  a  part  of  the 
classified  civil  service,  and  shall 
enter  the  service  imder  such  rules 
and  regulations  as  may  be  pre- 
scribed by  the  commission  and  by 
the  Civil  Service  Commission. 


PASSED  BT  SENATE. 


Until  otherwise  provided  by  law 
the  commission  may  rent  suitable 
offices  for  its  use. 

All  of  the  expenses  of  the  com- 
mission, including  all  necessary  ex- 
penses for  transportation  incurred 
Dy  the  commissioners  or  by  their 
employees  under  their  orders,  in 
making  any  investigation,  or  upon 
officit^l  business  in  any  other  places 
than  in  the  city  of  Washington, 
shall  be  allowed^  and  paid  on  the 
presentation  of  itemized  vouchers 
therefor  approved  by  the  com- 
mission. 

Witnesses  summoned  before  the 
commission  shall  be  paid  the  same 
fees  and  mileage  that  are  paid  >^it- 
nesses  in  the  courts  of  the  United 
States. 

The  Auditor  for  the  State  and 
Other    Departments    shall    receive 
and   examine   all   accounts  of  ex 
penditures  of  the  commission. 
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The  commission  shall  have  such 
attorneys,  accountants,  experts,  ex- 
aminers, special  agents,  and  other 
employees  as  may,  from  time  to 
time,  be  appropriated  for  by  Con- 
gress, and  shall  have  authority  to 
audit  their  bills  and  fix  their  com- 
pensation. With  the  exception  of 
the  secretary '  and  assistant  secre- 
tary and  one  clerk  to  each  of  the 
commissioners,  and  such  attorneys 
and  experts  as  may  be  employed, 
all  employees  of  the  commission 
shall  be  & JP&i*^  of  the  classified  civil 
service.  The  commission  shall  also 
have  the  power  to  adopt  a  seal, 
which  shall  De  judicially  noticed,  and 
to  rent  suitable  rooms  for  the  con- 
duct of  its  work. 


All  the  expenses  of  the  commis- 
sion, including  all  necessary  ex- 
penses for  transportation  incurred 
Dv  the  commissioners  or  by  their 
employees  under  their  orders  in 
making  any  investigation  or  upon 
official  business  in  any  other  place 
than  in  the  city  of  Washington, 
shall  be  allowed  and  paid  on  the 
presentation  of  itemized  vouchers 
therefor,  approved  by  the  com- 
mission. 

The  Auditor  for  the  State  and 
other  Departments  shall  receive 
and  examine  all  accounts  of  ex- 
penditures of  the  commission. 

Witnesses  summoned  before  the 
commission  shall  be  paid  the  same 
fees  and  mileage  that  are  paid  wit- 
nesses in  the  courts  of  the  United 
States. 


CONFEBENCE  AGBEEMENT. 

Sec.  2.  That  each  commissioner 
shall  receive  a  salary  of  $10,000  a 
year,  payable  in  the  same  manner 
as  the  salaries  of  the  judges  of  the 
courts  of  the  United  States.  The 
commission  shall  appoint  a  secre- 
tary, who  shall  receive  a  salary  of 
$5,000  a  year,  payable  in  like  man- 
ner, and  it  shall  nave  authority  to 
employ  and  fix  the  compensation  of 
sucn  attorneys,  special  experts,  ex- 
aminers, clerks,  and  other  employ- 
ees as  it  may  from  time  to  time  find 
necessary  for  the  proper  perform- 
ance of  its  duties  and  as  may  be  from 
time  to  time  appropriated  for  by. 
Congress. 

With  the  exception  of  the  secre- 
tary, a  clerk  to  each  commissioner, 
the  attorneys,  and  such  special  ex- 
perts and  examiners  as  the  commis- 
sion may  from  time  to  time  find 
necessary  for  the  conduct  of  its 
work,  all  employees  of  the  commis- 
sion shall  be  a  part  of  the  classified 
civil  service,  and  shall  enter  the 
service  under  such  rules  and  regula- 
tions as  may  be  prescribed  by  the 
commission  and  by  the  Civil  Service 
Commission. 


All  of  the  expenses  of  the  com- 
mission, including  all  necessary  ex- 
Eenses  for  transportation  incurred 
y  the  commissioners  or  by  their 
employees  under  their  orders,  in 
making  any  investigation,  or  upon 
officialbusmess  in  any  other  places 
than  in  the  city  of  Washington, 
shall  be  allowed  and  paid  on  the 
presentation  of  itemized  vouchers 
therefor  approved  by  the  comiris- 
sion. 

Until  otherwise  provided  by  law, 
the  commission  may  rent  suitable 
offices  for  its  use. 

The  Auditor  for  the  State  and 
Other  Departments  shall  receive 
and  examine  all  accounts  of  expendi- 
tures of  the  commission. 
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SECTION  8. 


HOXTSB  BILL.* 

Sec.  3.  That  upon  the  organiza- 
tion of  the  commission  and  election  of 
its  chairman  all  the  existing  powers, 
authority,  and  duties  of  the  Bureau 
of  Corporations  and  of  the  Commis- 
sioner of  Corporations  conferred 
upon  them  by  the  Act  entitled  *' An 
Act  to  establish  the  Department  of 
Commerce  and  Labor,  approved 
February  fourteenth,  nineteen  hun- 
dred and  three,  and  all  amendments 
thereto,  and  also  those  conferred 
upon  tiiem  by  resolutions  of  the 
United  States  Senate  passed  on 
March  first,  nineteen  hundred  and 
thirteen,  on  May  twenty-seventh, 
nineteen  hundred  and  thuleen,  and 
on  June  eighteenth,  nineteen  hun- 
dred and  thirteen,  shall  be  vested  in 
the  comnussion. 

All  clerks  and  employees  of  the 
said  bureau  shall  be  transferred  to 
and  become  clerks  and  employees  of 
the  commission  at  their  present 
grades   and  salaries.    All  records, 

Eapers,  and  property  of  the  said 
ureau  shall  become  records,  pa- 
pjers,  and  property  of  the  commis- 
sion, and  all  unexpended  funds  and 
ap{>ropriations  for  the  use  and 
maintenance  of  the  said  bureau 
shall  become  funds  and  appropria- 
tions available  to  be  expended  by 
tke  commission  in  the  exercise  of 
the  powers,  authority,  and  duties 
conferred  on  it  by  this  Act. 

That  the  Bureau  of  Corporations 
and  the  offices  of  Commissioner  of 
Corporations  and  Deputy  Commis- 
sioner of  Corporations  are,  upon  the 
organization  of  the  commission  and 
the  election  of  its  chairman,  abol- 
ished and  their  powers,  authority, 
and  duties  shall  be  exercised  by  the 
commission  free  from  the  direction 
or  control  of  the  Secretary  of  Com- 
merce. 

The  information  obtained  by  the 
commission  in  the  exercise  of  the 
powers,  authority,  and  duties  con- 
ferred upon  it  by  this  section  may 
be  made  public,  m  the  discretion  of 
the  commission. 

Sec.  4.  That  the  principal  office  of 
the  commission  shall  be  m  the  city 
of  Washington,  where  its  general 
sessions  shall  be  held;  but  when- 
ever the  interest  of  the  public 
may  be  promoted,  or  delay  or  ex- 
pense prevented,  the  commission 
may  hold  special  sessions  in  any 
part  of  the  United  States.  The 
commissioD  may,  by  one  or  more 
of  its  membei^,  or  by  such  officers 
as  it  may  designate,  prosecute  any 
inquiry  necessary  to  its  duties  in 
any  part  of  the  united  States. 


PASSED  BY  SENATE. 

Sec.  2.  Upon  the  organization  of 
the  commission,  the  Bureau  of  Cor- 
porations, and  the  offices  of  Com- 
missioner and  Deputy  Commissioner 
of  Corporations  snail  cease  to  exist, 


C0H7ESENCB  AOBEBICENT. 

Sec.  3.  That  ujpon  the  organiza- 
tion of  the  commission  and  dection 
of  its  chairman,  the  Bureau  of  Cor- 
porations and  the  offices  of  Com- 
missioner and  Deputy  Commissioner 
of  Corporations  snail  cease  to  exist; 
and  all  pending  investigations  and 
proceedings  of  the  Bureau  of  Cor- 
porations shall  be  continued  by  the 
commission. 


and  the  employees  of  said  bureau 
shall  become  employees  of  the  com- 
mission in  such  capacity  as  it  may 
designate.  The  commission  shall 
take  over  all  the  records,  furniture, 
and  equipment  of  said  bureau.  All 
work  and  proceedings  pending  be- 
fore the  bureau  may  be  contmued 
by  the  commission  free  from  the  di- 
rection or  control  of  the  Secretary 
of  Commerce.  All  appropriations 
heretofore  made  for  the  support  and 
maintenance  of  the  bureau  and  its 
work  are  hereby  authorized  to  be 
expended  by  the  commission  for 
said  purposes. 

Any  commissioner  may  be  re- 
moved by  the  President  lor  ineffi- 
ciency, nedect  of  duty,  or  malfea- 
sance in  office.  A  vacancy  in  the 
commission  shall  not  impair  the 
right  of  the  remaining  commis- 
sioners to  exercise  all  the  powers  of 
the  commission. 


The  office  of  the  commission 
shall  be  in  the  city  of  Washington, 
but  the  commission  may  at  its 
pleasure  meet  and  exercise  all  its 
powers  at  any  other  place,  and  may 
authorize  one  or  more  of  its  mem- 
bers to  prosecute  any  investigation, 
and  for  the  purposes  thereof  to 
exercise  the  powers  herein  given  the 
commission. 


All  clerks  and  employees  of  the 
said  bureau  shall  be  transferred  to 
and  become  clerks  and  employees 
of  the  commission  at  their  present 
grades   and  salaries.    All  records, 

Eapers,  and  property  of  the  said 
ureau  shall  oecome  records, 
papers,  and  property  of  the  com- 
mission, and  all  unexpended  funds 
and  appropriations  for  the  use  and 
maintenance  of  the  said  bureau, 
including  any  allotment '  already 
made  to  it  by  the  Secretary  of  Com- 
merce from  the  contingent  appro- 
Sriation  for  the  Department  of 
ommerce  for  the  fiscal  year  nine- 
teen hundred  and  fifteen,  or  from 
the  departmental  printing  fund  for 
the  fiscal  year  nmeteen  hundred 
and  fifteen^  shall  become  funds  and 
appropriations  available  to  be  ex- 
pended by  the  commisFion  in  the 
exerci^^e  of  the  power  ,  authority, 
and  duties  conferred  on  it  by  this 
Act. 


The  principal  office  of  the  com- 
mission shall  be  in  the  city  of  Wash- 
ington, but  it  may  meet  and  exer- 
cise all  its  powers  at  any  other  place. 
The  commission  may,  by  one  or 
more  of  its  members,  or  by  such  ex- 
aminers as  it  may  designate,  prose- 
cute any  inquiry  necessary  to  its 
duties  in  any  part  of  the  United 
States* 


Digitized  by 


Google 


Digitized  by 


Google 


HOUSE  BILL. 


SECTION  4. 

PASSED  BY  SENATE. 

Seo.  4.  The  powers  and  juris- 
diction herein  conferred  upon  the 
commission  shall  extend  over  all 
trade  associations,  corporate  com- 
binations, and  corporations  as  here- 
inbefore defined  engaged  in  or 
affecting  commerce,  except  banks 
and  common  carriers. 


COKFEBEKCE  AGBEEMENT. 


Seo.  6.  That  the  words  defined  in 
this  section  shall  have  the  following 
meaning  when  found  in  this  act, 
to  wit: 

''Commerce"  means  such  com- 
merce as  Congress  has  the  power  to 
regulate  under  the  Conititution. 

Corporation"  mean^  a  body  in- 
corporated under  law,  and  also  joint- 
stock  associations  and  all  other  as- 
sociations having  share>  of  capital  or 
capital  stock  or  organized  to  carry 
on  business  with  a  view  to  profit. 

''Capital"  means  the  stocks  and 
bonds  issued  and  the  siurplus  owned 
by  a  corporation. 


"Anti-trust  Acts"  means  the  Act 
entitled  "An  Act  to  protect  trade 
and  commerce  against  unlawful 
restraints  -and  monopoUes,"  ap- 
proved July  second,  eighteen  hun- 
dred and  ninety;  also  the  sections 
seventy-three  to  seventy-seven,  in- 
clusive, of  an  Act  entitled  "An  Act 
to  reduce  taxation,  to  provide 
revenue  for  the  Government,  and 
for  other  purposes  "  approved  Aug- 
ust twenty-seventh,  eighteen  hun- 
dred and  nine tv-f our;  and  also  the 
Act  entitled  '^An  Act  to  amend 
sections  seventy-three  and  seventy- 
six  of  the  Act  of  August  twenty- 
seventh,  eighteen  hundred  and 
ninety-four,   entitled   'An   Act   to 


The  words  defined  in  this  section 
shall  have  the  foUowing  meaning 
when  found  in  this  Act,  to  wit: 

"Commerce"  means  such  com- 
merce as  Congress  has  the  power  to 
regulate  under  the  Constitution. 

The  term  "corporation"  or  "cor- 
porations" shall  mclude  joint-stock 
associations  and  all  other  associa- 
tions having  shares  of  capital  or 
capital  stock,  oi^anized  to  carry  on 
business  for  profit. 


"Antitrust  Acts"  means  the  Act 
entitled  "An  Act  to  protect  trade 
and  commerce  against  unlawful  re- 
straints and  monopolies,"  approved 
July  second,  eighteen  hundred  and 
ninety;  also  sections  seventy- three 
to  seventy-seven,  inclusive,  of  an 
Act  entitled  "An  Act  to  reduce  tax- 
ation, to  provide  revenue  for  the 
Government,  and  for  other  pur- 
poses," of  August  twenty-seventh, 
eighteen  hundred  and  ninety-four; 
and  also  the  Act  entitled  "An  Act  to 
amend  sections  seventy-three  and 
seventy-six  of  the  Act  of  August 
twenty-seventh,  eighteen  hundred 
and  nmety-four,  entitled  'An  Act  to 
reduce  taxation,  to  provide  revenue 


Sec.  4.  That  the  words  defined  in 
this  section  shall  have  the  following 
meaning  when  found  in  this  Act,  to 
wit: 

"Commerce"  means  commerce 
among  the  several  States  or  with 
foreign  nations,  or  in  any  X^rritory 
of  the  United  States  or  m  the  Dis- 
trict of  Columbia,  or  between  any 
such  Territory  and  another,  or  be- 
tween anv  such  Territory  and  any 
State  or  foreign  nation,  or  between 
the  District  of  Columbia  and  any 
State  or  Territorv  or  foreign  nation. 

"Corporation'  means  any  com- 
pany or  association  incorporatea  or 
imincorporated,  which  is  organized 
to  carry  on  business  for  profit  and 
has  shares  of  capital  or  capital 
stock,  and  any  company  or  associa- 
tion, incorporated  or*  unincorpo- 
rated, without  shares  of  capital  or 
capital  stock,  except  partnerships, 
which  is  organized  to  carry  on  busi- 
ness for  its  own  profit  or  that  of  its 
members. 

"Documentary  evidence"  means 
all  documents,  papers,  and  corre- 
spondence in  existence  at  and  after 
tne  passage  of  this  Act. 

"Acts  to  regulate  commerce" 
means  the  Act  entitled  "An  Act  to 
regulate  commerce,"  approved  Feb- 
ruary fourteenth,  eighteen  hundred 
and  eighty-seven,  and  all  Acts 
amendatoiy  thereof  and  supple- 
mentary thereto. 

"Antitrust  Acts"  means  the  Act 
entitled  "An  Act  to  protect  trade 
and  commerce  against  unlawful  re- 
straints and  monopohes,"  approved 
July  second,  eighteen  hundred  and 
ninety;  also  the  sections  seventy- 
three  to  seventy-seven,  inclusive,  of 
an  Act  entitled  "An  Act  to  reduce 
taxation,  to  provide  revenue  for  the 
Government,  and  for  other  pur- 
poses," approved  August  twenty- 
seventh,  eighteen  hunc&ed  and  nine- 
ty-four; and  also  the  Act  entitled 
''^An  Act  to  amend  sections  seventy- 
three  and  seventy-six  of  the  Act  of 
August  twenty-seventh,  eighteen 
hundred  and  ninety-four,  entitled 
'An  Act  to  reduce  taxation,  to  pro- 
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reduce  taxation^  to  provide  revenue 
for  the  Government,  and  for  other 
purposes/ "  approved  Februwy 
twelfth,  nineteen  hundred  and  thir- 
teen. 

**Act8  to  regulate  commerce" 
means  the  Act  entitled  ''An  Act  to 
regulate  commerce/'  approved  Feb- 
ruary fourteenth,  eighteen  hundred 
and  eighty-eeven,  and  all  amend- 
ments thereto. 

"Documentary  evidence"  means 
all  documents,  papers,  and  corre- 
spondence in  existence  at  and  after 
tne  passage  of  this  Act. 


PASSED  BY  SENATB. 

for  the  Government,  and  for  other 
purposes,'"  approved  February 
twelfth,  nineteen  hundred  and  thir- 
teen. 

[Note.— This  is  a  part  of  Sec.  1.] 


CONFEBEHCB  AOBEEMBHT. 

vide  revenue  for  the  Government, 
and  for  other  purposes, ' "  approved 
February  twelfth,  nineteen  hundred 
and  thirteen. 


SECTION  5. 

Sec.  6.  That  unfair  competition 
in  commerce  is  hereby  declared  un- 
lawful. 

The  commission  shall  have  au- 
thority to  prevent  such  unfair  com- 
petition in  conmierce  in  the  manner 
loUowing,  to  wit: 


Whenever  it  shall  have  reason  to 
believe  that  any  person,  partner- 
ship, or  corporation  is  violating  the 
provisions  of  this  section  it  shall 
issue  and  serve  upon  the  defendant 
a  complaint  statmg  its  charges  in 
that  behalf  and  at  the  same  time  a 
notice  of  hearing  upon  a  day  and  at 
a  place  therein  fixed. 


The  person, 
partnership,  or  corporation  so  com- 
plained of  shall  have  the  right  to 
appear  at  the  place  and  time  so 
fixed  and  show  cause  why  an  order 
should  not  be  entered  by  the  com- 
mission requiring  such  person,  part- 
nership, or  corporation  to  cease  and 
desist  from  the  violation  of  the  law 
80  charged  in  said  complaint. 


Seo.  5.  That  unfair  methods  of 
competition  in  commax^e  are  hereby 
declared  unlawful. 

The  commission  is  hweby  em- 
powered and  directed  to  prevent 
persons,  partnerships,  or  corpora- 
tions, except  banks,  and  common 
carriers  subject  to  the  Acts  to  Tern- 
late  commax^e,  from  usin^  unfair 
methods  of  competition  m  com- 
merce. 

Whenever  the  commission  shall 
have  reason  to  believe  that  any  such 

Eerson,  partnership,  or  corporation 
as  been  or  is  using  any  unfair 
method  of  competition  in  commerce, 
and  if  it  shall  appear  to  the  com- 
mission that  a  proceeding  by  it  in 
respect  thereof  would  he  to  the 
interest  of  the  public,  it  shall  issue 
and  serve  upon  such  person,  part- 
nership, or  corporation  a  complaint 
stating  its  charges  in  that  respect, 
and  containing  a  notice  of  a  hearing 
upon  a  day  and  at  a  place  therein 
fixed  at  least  thirty  days  after  the 
service  of  said  complaint. 

The  per- 
son, partnership,  or  corporation  so 
complained  of  shall  hiCve  the  right 
to  appear  at  the  place  and  time  so 
fixea  and  show  cause  why  an  order 
should  not  be  entered  by  the  com- 
mission requiring  such  person,  part- 
nership, or  corporation  to  cease  and 
desist  from  the  violation  of  the  law 
so  charged  in  said  complaint.  Any 
person,  partnership,  or  corporation 
may  make  application,  and  upon 

food  cause  shown  may  be  allowed 
y  the  commission,  to  intervene  and 
appear  in  said  proceeding  by  counsel 
or  in  person.  The  testimony  in  any 
such  proceeding  shall  be  reduced  to 
writing  and  filed  in  the  office  of  the 
commission. 
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Upon  such  hearing;  the  commis- 
sion shall  make  and  file  its  findings, 
and  if  the  commission  shall  find  that 
the  person,  partnership,  or  cor- 
poration named  in  the  complaint 
IS  practicing  such  unfair  competi- 
tion it  shall  thereupon  enter  its 
findings  of  record  and  issue  and 
serve  upon  the  offender  an  order 
requiring  that  within  a  reasonable 
time. to  be  stated  in  said  order  that 
the  offender  shall  cease  and  desist 
from  such  unfair  competition.  The 
commission  may  at  any  time  set 
aside,  in  whole  or  in  part,  or 
modify  its  findings  or  order  so 
entered  or  made.  Any  suit  brought 
by  any  such  person,  partnership,  or 
corporation  to  annul,  suspena,  or 
set  aside,  in  whole  or  in  part,  any 
such  order  of  the  commission  shall 
be  brought  against  the  conmiission 
in  a  district  court  of  the  United 
States  in  the  judicial  district  of  the 
residence  of  the  person  or  of  the 
district  in  which  the  principal  office 
or  place  of  business  is  located  and 
the  procedure  set  forth  in  the  Act 
of  Congress  making  appropriations 
to  supply  urgent  denciencies  and 
insufficient  appropriations  for  the 
fiscal  year  of  mneteen  hundred  and 
thirteen  and  for  other  purposes 
relating  to  suits  brought  to  suspend 
or  set  aside,  in  whole  or  in  part,  an 
order  of  the  Interstate  Commerce 
Commission  shall  apply. 

Persons,  partnerships,  or  corpora- 
tions filing  or  causing  to  be  .filed 
complaints  before  the  commission 
shall  have  the  right  to  appear  and 
be  made  parties  to  the  case  and  be 
represented  before  the  courts  by 
counsel,  under  such  regulations  as 
are  now  permitted  in  similar  cir- 
cumstances under  the  rules  and 
Practice  of  equity  courts  of  the 
Fnited  States. 

If  within  the  time  so  fixed  in  the 
order  of  the  commission  the  person, 
partnership,  or  corporation  against 
which  tJie  order  is  made  shaol  not 
cease  and  desist  from  such  unfair 
competition,  and  if  in  the  mean- 
time such  order  is  not  annuUed, 
suspended,  or  set  aside  by  a  court, 
the  commission  may  bring  a  suit  in 
equity  in  a  district  court  in  any 
district  wherein  such  person  or 
persons  reside  or  wherein  such  cor- 
poration has  its  principal  office  or 
place  of  business  to  enforce  its  said 
order,  and  jurisdiction  is  hereby 
conferred  upon  said  court  to  hear 


COKFEKENCB  AGBEEMENT. 

If  upon  such  hearing 
the  commission  shall  be  of  the 
opinion  that  the  method  of  com- 
petition in  question  is  prohibited 
Dy  this  Act,  it  shall  make  a  report 
in  writing  in  which  it  shall  state  its 
findmgs  as  to  the  facts,  and  shaU 
issue  and  cause  to  be  served  on  such 
person,  partnership,  or  corporation 
an  order  requiring  such  person, 
partnership,  or  corporation  to  cease 
and  desist  from  usmg  such  method 
of  competition.  Until  a  transcript 
of  the  record  in  such  hearing  shall 
have  been  filed  in  a  circuit  court  of 
appeals  of  the  United  States,  as 
hereinafter  provided,  the  commis- 
sion may  at  any  time,  upon  such 
notice  and  in  sucn  manner  as  it  shall 
deem  proper,  modify  or  set  aside,  in 
whole  or  m  part,  any  report  or  any 
order  made  or  issued  by  it  under 
this  section. 


If  such  person,  partnership,  or 
corporation  fails  or  neglects  to  obey 
sucn  order  of  the  commission  white 
the  same  is  in  effect,  the  commission 
may  apply  to  the  circuit  court  of 
appeab  of  the  United  States,  within 
any  circuit  where  the  method  of 
competition  in  question  was  used  or 
where  such  person,  partnership,  or 
corporation  resides  or  carries  on 
business,  for  the  enforcement  of  its 
order,  and  shall  certify  and  file  with 
its  appUcation  a  transcript  of  the 
entire  record  in  the  proceeding,  in- 
cluding all  testimony  taken  and  the 
report  and  order  of  the  commission. 
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and  determine  any  such  suit  and  to 
enforce  obedience  thereto  according 
to  the  law  and  rules  applicable  to 
suits  in  equity.  All  the  provisions  of 
the  law  relating  to  appeals  and  ad- 
vancement for  speedy  nearing  in  suits 
brought  to  suspend  or  «et  aside  an 
order  of  the  Interstate  Conmierce 
Commission  shall  apply  in  suits 
brought  under  this  section:  Pro- 
videdf  That  no  order  or  finding  of 
the  court  or  commission  in  the  en- 
forcement of  this  section  shall  be 
admissible  as  evidence  in  any  suit, 
civil  or  criminal;  brought  under  the 
antitrust  Acts:  Prwided  further, 
That  neither  the  orders  of  the  com- 
mission nor  the  judgment  of  the 
court  to  enforce  the  same  shall  in 
any  wise  relieve  or  absolve  any  per- 
son or  corporation  from  any  lia- 
bility .under  the  Act  entitled  "An 
Act  to  protect  trade  and  conmierce 
against  unlawful  restraints  and 
monopolies/'  approved  July  second, 
eighteen  hundred  and  ninety. 


CONFEBENCE  AOBEEMENT. 

Upon  such  filing  of  the  application 
and  transcript  me  court  snail  cause 
notice  thereof  to  be  served  upon 
such  person,  partnership,  or  corpora- 
tion and  thereupon  shall  have  juris- 
diction of  the  proceeding  and  of  the 
question  determined  therein,  and 
snail  have  power  to  make  and  enter 
upon  the  pleadings,  testimony,  and 
proceedings  set  forth  in  such  tran- 
script a  decree  affirming,  modifying, 
or  setting  aside  the  order  of  the 
commission.  The  findings  of  the 
conmiission  as  to  the  facts,  if  sup- 
ported by  testmiony,  shall  be  con- 
clusive. If  either  party  shall  apply 
to  the  coTu-t  for  leave  to  adduce  addi- 
tional e/idence,  and  shall  show  to 
the  satisfaction  of  the  court  that 
such  additional  evidence  is  material 
and  that  there  were  reasonable 
grounds  for  the  failure  to  adduce 
such  evidence  in  the  proceeding 
before  the  commission,  the  court 
mav  order  such  additional  evidence 
to  be  taken  before  the  commission 
and  to  be  adduced  upon  the  hearing 
In  such  manner  and  upon  such  terms 
and  conditions  as  to  the  court  may 
seem  proper.  The  commission  may 
modify  its  findings  as  to  the  facts, 
or  make  new  findings,  by  reason  of 
the  additional  evidence  so  taken, 
and  it  shall  file  such  modified  or 
new  findings,  which,  if  supported  by 
testimony,  snail  be  conclusive,  and 
its  recommendation,  if  any,  for  the 
modification  or  setting  aside  of  its 
original  order,  with  tne  return  of 
su<3i  additional  evidence.  The  j  udg- 
ment  and  decree  of  the  court  shall 
be  final,  except  that  the  same  shall 
be  subject  to  review  by  the  Supreme 
Court  upon  certiorari  as  provided 
in  section  two  hundred  and  forty  of 
the  Judicial  Code. 

Any  party  rec^uired  by  such  order 
of  the  commission  to  cease  and  de- 
sist from  using  such  method  of 
competition  may  obtain  a  review 
of  such  order  in  said  circuit  court  of 
appeals  by  filing  in  the  court  a  writ- 
ten petition  praying  that  the  order 
of  the  commission  oe  set  aside.  A 
copv  of  such  ]>etition  shall  be  forth- 
with served  upon  the  commission, 
and  thereupon  the  commission 
forthwith  shall  certify  and  file  in 
the  court  a  transcript  of  the  record 
as  hereinbefore  provided.  Upon  the 
filing  of  the  U*anscript^  the  court 
shall  have  the  same  jurisdiction  to 
afiirm,  set  aside,  or  modify  the 
order  of  the  commission  as  m  the 
case  of  an  application  by  the  corn- 
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mission  for  the  enforcement  of  its 
order,  and  the  findings  of  the  com- 
mission as  to  the  facts,  if  supported 
by  testimony,  shall  in  like  manner 
be  conclusive. ' 

The  jurisdiction  of  the  circuit 
court  of  appeals  of  the  United  States 
to  enforce,  set  aside,  or  modify 
orders  of  the  commission  shall  be 
exclusive. 

Such  proceedings  in  the  circuit 
court  of  appeals  shall  be  given  pre- 
cedence over  other  cases  pending 
therein,  and  shall  be  in  every  way 
expedited.  No  order  of  the  com- 
nussion  or  the  judgment  of  the 
court  to  enforce  the  same  shall  in 
any   wise   relieve   or   absolve   any 

J)erson,  partnership,  or  corporation 
rom  any  liability  under  tne  anti- 
trust Acts. 

Complaints,  orders,  i|.nd  other 
processes  of  the  commission  under 
this  section  may  be  served  by  any- 
one dulv  authorized  by  the  commis- 
sion, either  (a)  by  delivering  a  copv 
thereof  to  tbe  person  to  be  served, 
or  to  a  member  of  the  partnership 
to  be  served,  or  to  the  president, 
secretary,  or  other  executive  officer 
or  a  director  of  the  corporation  to 
be  served;  or  (b)  by  leaving  a  copy 
thereof  at  the  principal  office  or 
place  of  business  of  such  person, 
partnership,  or  corporation;  or  (c) 
oy  registering  and  mailing  a  copy 
thereof  addressed  to  such  person, 
partnership,  or  corporation  at  his 
or  its  principal  office  or  place  of 
business.  The  verified  return  by 
the  person  so  serving  said  complaint, 
order,  or  other  process  setting  forth 
the  manner  of  said  service  shall  be 
proof  of  the  same,  and  the  return 
post-office  receipt  for  said  com- 
plaint, order,  or  other  process  regis- 
tered and  mailed  as  aforesaid  shall 
be  proof  of  the  service  of  the  same. 


Sec  .  3 .  The  commission  shall  have 
power  among  others — 

(a)  To  investigate  from  time  to 
time,  and  as  often  as  the  commission 
naay  deem  advisable,  the  organiza- 
tion, business,  financial  condition, 
concluct,  practices,  and  manage- 
ment, of  any  corporation  engaged 
in  conmierce,  relating  to  or  in  any 
way  affecting  the  commerce  in 
which  such  corporation  imder  in- 
quiry is  engaged. 


SECTION  6. 

Sec.  6.  Tnat  the  commission  shall 
also  have  power — 

(a)  To  gather  and  compile  infor- 
mation concerning^  and  to  investi- 
gate from  time  to  time  the  organiza- 
tion, business,  conduct,  practices, 
and  management  of  any  corpora- 
tion engaged  in  commerce,  except- 
ing banSs  and  common  carriers  sub- 
ject to  the  Act  to  regulate  commerec, 
and  its  relation  to  other  corporations 
and  to  individuals,  associations,  and 
partnerships. 
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Sec.  13.  That  wherever  a  final 
decree  has  been  entered  against  an^ 
defendant  corporation  in  any  suit 
brought  by  the  United  States  to 
prevent  and  restrain  any  violation 
of  the  anti-trust  Acts,  the  commis- 
sion shall  have  power,  and  it  shall 
be  its  dutv,  upon  its  own  initiative 
or  upon  the  application  of  the  At- 
torney General,  to  make  investiga- 
tion of  the  manner  in  which  the  cle- 
cree  has  been  or  is  bein^  carried  out. 
It  shall  transmit  to  the  Attorney 
General  a  report  embodying  its 
findings  as  a  result  of  any  such  in- 
vestigation, and  the  report  shall  be 
made  public  in  the  discretion  of  the 
commission. 


SECTION  6— Continued 
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(b)  To  require  any  corporation 
subject  to  the  provisions  of  this  Act 
which  the  commission  may  desig- 
nate to  furnish  to  the  commission 
from  time  to  time  information, 
statements,  and  records  concerning 
its  organization,  business,  financial 
condition,  conduct,  practices,  man- 
agement, and  relation  to  other  cor- 
porations, or  to  individuals,  associa- 
tion %  or  partnerships,  and  to  require 
the  production  for  examination  of 
all  books,  docimients,  correspond- 
ence, contracts,  memoranda,  or 
other  papers  relating  to  or  in  any 
way  a£fecting  the  commerce  in 
which  such  corporation  under  in- 
quiry is  engaged,  and  to  make  copie  ^ 
of  the  saine. 

(c)  To  prescribe  as  near  as  may 
be  a  uniform  system  of  annual  re- 
ports from  such  corporations  or 
classes  of  corporations  subject  to 
the  provisions  of  this  Act,  as  the 
commission  may  designate,  and  to. 
fix  the^  time  for  the  filing  of  such 
report  *,  and  to  require  such  reports, 
or  any  special  report,  to  be  made 
under  oath,  or  otherw^e  in  the 
discretion  of  the  commission. 


CONFEBENCE  AGBEEMENT. 

(b)  To  require,  by  general  or 
special  orders,  corporations  engaged 
in  conmierce,  excepting  banks,  and 
common  carriers  subject  to  the  Act 
to  regulate  commerce,  or  any  class 
of  them,  or  any  of  them,  respective- 
ly, to  file  witn  the  commission  in 
such  form  as  the  commission  may 
prescribe  annual  or  special,  or  both 
annual  and  special,  reports  or  an- 
swers in  writing  to  specific  ques- 
tions, furnishing  to  the  commission 
such  information  as  it  may  require 
a^  to  the  organization,  ousiness, 
conduct,  practice''^  management, 
and  relation  to  other  corporations, 
partnerships,  and  individuals  of  the 
re  pective  corporations  filing  such 
reports  or  answers  in  writing.  Such 
reports  and  answers  shall  be  made 
under  oath,  or  otherwise,  as  the 
commission  may  prescribe,  and  shall 
be  filed  with  the  commission  within 
such  reasonable  period  as  the  com- 
Dciission  may  prescribe,  imless  addi- 
tional time  be  panted  in  any  case 
by  the  commission. 


(c)  Wherever  a  final  decree  has 
been  entered  against  any  defendant 
corporation  in  any  suit  brought  by 
the  United  States  to  prevent  and 
restrain  any  violation  of  the  anti- 
trust Acts,  to  make  investigation, 
upon  its  own  initiative,  of  the  man- 
ner in  which  the  decree  has  been  or 
is  being  carried  out,  and  upon  the 
application  of  the  Attorney  General 
it  shall  be  its  duty  to  make  sucK  in- 
vestigation. It  shall  transmit  to 
the  Attorney  General  a  report  em- 
bodying its  findings  and  recom- 
mendations as  &  result  of  any  such 
investigation,  and  the  report  shall 
be  made  public  in  the  discretion  of 
the  commission. 

(d)  Upon  the  direction  of  the 
President  or  either  House  of  Con- 
gress to  investigate  and  report  the 
facts  relating  to  any  alleged  viola- 
tions of  the  antitrust  Acts  by  any 
corporation. 

(e)  Upon  the  application  of  the 
Attorney  General  to  investigate  and 
make  recommendations  for  the  re- 
ad'ustment  of  the  business  of  any 
corporation  alleged  to  be  violating 
tho  antitrust  Acts  in  order  that  the 
corporation  may  thereafter  main- 
tain its  organization,  management, 
and  conduct  of  business  in  accord- 
ance with  law. 
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(d)  To  make  public,  in  the  dis- 
cretion of  the  commission,  any  in 
formation  obtained  by  it  in  the 
exercise  of  the  powers,  authority, 
and  duties  conferred  upon  it  by 
this  Act,  except  so  far  as  may  be 
necessary  to  protect  trade  processes, 
names  of  customers,  and  such  other 
matters  as  the  commission  may 
deem  not  to  be  of  public  importance, 
and  to  make  annual  and  special  re- 
ports to  the  Congress  ana  to  sub- 
mit therewith  recommendations  for 
additional  legislation. 


(f )  Wherever  a  restraining  order 
or  an  interlocutory  or  final  decree 
has  heretofore  been  entered  or  shall 
hereafter  be  entered  against  any  de- 
fendant or  defendants  in  any  suit 
brought  by  the  United  States  to  pre- 
vent and  restrain  any  violation  of 
the  antitrust  Acts,  the  commission 
shall  have  power,  and  it  shall  be  its 
duty,  upon  the  application  of  the 
Attorney  General,  to  make  investi- 
gation of  the  manner  in  which  the 
order  or  decree  has  been  or  is  being 
carried  out,  and  as  to  whether  the 
same  has  been  or  is  being  violated 
and  what,  if  anjr,  further  order, 
decree,  or  relief  is  advisable.  Jit 
shall  transmit  to  the  Attorney  Gen- 
eral a  report  embodying  its  findings 
as  a  result  of  any  such  investigation 
with  such  recommendations  for  fur* 
Iher  action  as  it  may  deem  advisable 
and  the  report  shall  be  made  public 
in  the  discretion  of  ihe  conmiission. 

(g)  If  the  commission  believes 
from  its  inquiries  and  investiga- 
tions, instituted  upon  its  own  m- 
itiative  or  at  the  suggestion  of  the 
President,  the  Attorney  General,  or 
either  House  of  Congress  that  any 
corporation,  individual,  association, 
or  partnership  has  violated  any  law 
of  the  United  States  r^ulating 
commerce,  it  shall  report  its  findings 
and  the  evidence  in  relation  thereto 
to  the  Attorney  General  with  its 
recommendations. 

For  the  purpose  of  prosecuting 
any  investigation  or  proceeding 
authorized  by  this  section  the  com- 
mission, or  its  duly  authorized  agent 
or  agents,  shall  at  all  reasonable 
times  have  access  to,  for  the  purpose 
of  examination,  and  the  n^ht  to 
copy  any  documents  or  writings  of 
any  corporation  being  investigated 
or  proceeded  against. 


CONPEBENCE  AGBEEMENT. 

(f )  To  make  public  from  time  to 
time  such  portions  of  the  information 
obtained  oy  it  hereunder,  except 
trade  secrete  and  names  of  custom- 
ers, as  it  shall  deem  expedient  in 
the  public  interest;  and  to  make 
annual  and  special  reports  to  the 
Congress  and  to  submit  therewith 
recommendations  for  additional  leg- 
islation; and  to  provide  for  the  pub- 
lication of  its  reports  and  decisions 
in  such  form  and  manner  as  may 
be  best  adapted  for  public  informa- 
tion and  use. 

(g)  From  time  to  time  to  classify 
corporations  and  to  make  rules  and 
regulations  for  the  purpose  of  carry- 
ing out  the  provisions  of  this  Act. 


8  D— 6^2— vol  25 17 


Digitized  by 


Google 


Digitized  by 


Google 


13 


HOUSE  BILL. 


SECTION  6— Continned. 

PASSED  BY  SENATE. 

(h)  The  commission  is  hereby  di- 
rected to  investigate,  as  expedi- 
tiously as  may  be,  trade  conditions 
in  foreign  countries  where  associa- 
tions, combinations,  or  practices  of 
buyers,  dealers,  or  traders  may  in- 
juriously affect  the  export  trade  of 
the  United  States,  ana  to  report  to 
Congress  thereon  from  time  to 
time. 


CONFEBENCE  AOBipSMENT. 

(h)  To  investigate,  from  time  to 
time,  trade  conditions  in  and  with 
foreign  countries  where  asssocia- 
tions,  combinations,  or  practices  of 
manufactiirers,  merchants,  or  trad- 
ers, or  other  conditions,  may  affect 
the  foreign  trade  of  the  United 
States,  and  to  report  to  Congress 
thereon,  with  such  reconmienda- 
tions  as  it  deems  advisable. 


Sec.  12.  That  in  any  suit  in  equity 
brought  by  or  under  the  direction  of 
the  Attorney  General  as  provided  in 
the  antitrust  Acts,  the  court  may, 
upon  the  conclusion  of  the  testi- 
mony therein,  if  it  shall  be  then 
of  opinion  that  the  complainant  is 
entitled  to  reUef,  refer  said  suit  to 
the  commission  to  ascertain  and  re- 
port an  appropriate  form  of  decree 
therein;  and  upon  the  coming  in  of 
such  report  such  exceptions  may  be 
filed  and  such  proceedmgs  had  in  re- 
lation thereto  as  upon  tne  report  of 
a  master  in  other  equity  causes,  but 
the  court  may  adopt  or  reject  such 
report,  in  whole,  or  m  part,  and  enter 
such  decree  as  the  nature  of  the  case 
may  in  its  judgment  require. 


SECTION  7. 

[  (e)  In  any  suit  in  equity  brought 
by  or  under  the  direction  of  the 
Attorney  General  as  provided  in 
the  antitrust  Acts  if  the  court  finds 
for  the  comj)lainant  it  may,  upon 
its  own  motion  or  the  motion  of 
any  party  to  such  suit,  refer  the 
matter  of  the  form  of  the  decree  to 
be  entered  to  the  conmiission  as  a 
master  in  chancery;  whereupon  the 
commission  shall  proceed  m  that 
capacity  upon  such  notice  to  the 
parties  ana  upqn  such  hearing  as 
the  court  may  prescribe,  and  shall 
as  speedily  as  practicable  make  re- 
port with  its  midings  to  the  court, 
which  report  and  findings  having 
been  maae  and  filed  shaU  be  suIh 
ject  to  the  judicial  procedure  es- 
tablished for  the  consideration  and 
disposition  of  a  master's  report  and 
finaings  in  equity  cases.  J 

(Note. — The  part  in  brackets  is 
from  Sec.  3.] 


Sec.  7.  That  in  any  suit  in  equity 
brought  by  or  imder  the  direction 
of  the  Attorney  General  as  provided 
in  the  antitrust  Acts,  the  court  may, 
upon  the  conclusion  of  the  testi- 
mony therein,  if  it  shall  be  then  of 
opinion  that  the  complainant  is  en- 
titled to  relief,  refer  said  suit  to  the 
commission,  as  a  master  in  chan- 
cery, to  ascertain  and  report  an 
appropriate  form  of  decree  therein. 
The  commission  shall  proceed  upon 
such  notice  to  the  parties  and  under 
such  rules  of  procedure  as  the  court 
may  prescribe,  and  upon  the  com- 
ing in  of  such  report  such  excep- 
tions may  be  filed  and  such  pro- 
ceedings had  in  relation  thereto  as 
upon  the  report  of  a  master  in  other 
eauity  causes,  but  the  court  may 
aaopt  or  reject  such  report,  in 
whole  or  in  part,  and  enter  such 
decree  as  the  nature  of  the  case  may 
in  its  judgment  require. 


Seo.  7,  That  the  several  depart- 
ments and  bureaus  of  the  Govern- 
ment when  directed  by  the  President 
shall  furnish  the  commission,  upon 
its  request,  all  records,  papers,  and 
information  in  their  possession  re- 
lating to  any  corporation  subject 
to  any  of  the  provisions  of  this  Act, 
and  shall  detail  from  time  to  time 
such  officials  and  employees  to  the 
commission  as  he  may  direct. 


SECTION  8. 

Sec.  10.  The  several  departments 
and  bureaus  of  the  Government, 
when  directed  by  the  President, 
shall  furnish  the  commission,  upon 
its  request,  all  records,  papers,  and 
information  in  their  possession  re- 
lating to  any  trade  association,  cor- 
pora^B  combination,  or  corpora- 
tion, subject  to  any  of  the  provisions 
of  this  Act. 


Sec.  8.  That  the  several  depart- 
ments and  bureaus  of  the  Grovem- 
ment  when  directed  by  the  Presi- 
dent shall  furnish  the  commission, 
upon  its  request,  all  records,  papers, 
and  information  in  their  possession 
relating  to  any  corporation  subject 
to  any  of  the  provisions  of  this  Act, 
and  snail  detail  from  time  to  time 
such  officials  and  employees  to  the 
commission  as  he  may  direct. 
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Seo.  16.  That  for  the  purposes  of 
this  Act,  and  in  aid  of  its  powers  of 
investigation  herein  granted,  the 
commission  shall  have  and  exercise 
the  same  powers  conferred  upon  the 
Interstate  Commerce  Commission  in 
the  Acts  to  regulate  conmierce  to 
subpoena  and  compel  the  attend- 
ance and  testimony  of  witnesses 
and  the  production  of  documentary 
evidence,  and  to  administer  oaths. 
All  the  requirements,  obligations, 
liabilities,  and  immunities  imposed 
or  conferred  by  said  Acts  to  regu- 
late commerce  and  by  the  Act  in 
relation  to  testimony  before  the 
Interstate  Commerce  Commission, 
approved  February  eleventh,  eigh- 
teen hundred  and  ninety-three,  and 
the    Act    defining    immunity,    ap- 

§  roved  June  thirtieth,  nineteen  hun- 
red  and  six,  shall  apply  to  wit- 
nesses, testimony,  and  documentary 
evidence  before  the  commission. 

Seo.  9.  That  every  corporation 
engaged  in  commerce,  excepting  cor- 
porations subject  to  the  acts  to  reg- 
ulate commerce,  which,  by  itself 
or  with  one  or  more  other  corpora- 
tions owned,  operated,  controlled,  or 
organized  in  conjunction  with  it  so 
as  to  constitute  substantially  a 
business  unit,  has  a  capital  of  not 
less  than  $5,000,000,  or,  having  a 
less  capital,  belongs  to  a  class  of 
corporations  which  the  commission 
may  designate,  shall  furnish  to  the 
commission  annually  such  informa- 
tion, statements,  and  records  of  its 
organization,  bondholders  and  stock- 
holders, and  financial  condition,  and 
also  such  information,  statements, 
and  records  of  its  relation  to  other 
corporations  and  its  business  and 
practices  while  engaged  in  com- 
merce as  the  commission  shall  re- 
quire ;  and  to  enable  it  the  better  to 
carry  out  the  purposes  of  this  act  the 
commission  may  prescribe  as  near 
as  may  be  a  uniform  system  of  an- 
nual reports.  The  said  annual  re- 
ports shall  contain  all  the  required 
information  and  statistics  for  the 
period  of  twelve  month?  ending  with 
the  fiscal  year  of  each  corporation's 
report,  and  they  shall  be  made  out 
under  oath  or  otherwise,  in  the  dis- 
cretion of  the  conunission,  and  filed 
with  the  commission  at  its  office  in 
Washington  within  three  months 
after  the  close  of  the  vear  for  which 
the  report  is  made,  imless  additional 
time  be  granted  in  any  case  by  the 
commission.  The  commission  may 
also  require  such  special  reports  as 
it  may  deem  advisable. 


SECTION  9. 

PASSED  BY  SENATE. 

Sec.  8.  The  commission  shall 
have  and  exercise  the  powers  pos- 
sessed by  the  Interstate  Conmierce 
Commission  to  subpoena  and  compel 
the  attendance  and  testimony  of 
witnesses  and  the  production  of 
evidence,  and  to  administer  oaths. 
All  the  powers,  requirements,  obli- 
gations, liabilities,  and  immunities 
miposed  or  conferred  by  the  Act  to 
rebate  commerce,  as  amended  in 
relation  to  testimony  before  the 
Interstate  Commerce  Commission, 
shall  apply  to  witnesses,  testimony, 
and  evidence  before  the  commission. 

Each  corporation  having  a  capital 
of  $5,000,000,  to  determine  which 
fact  the  amount  of  its  capital  stock, 
surplus,  bonded  indebtedness,  and 
undivided  profits  shall  be  combined, 
subject  to  the  provisions  of  this  Act 
shall,  within  ninety  days  after  the 
taking  eflfect  of  this  Act,  designate 
in  writing  an  agent  in  the  city  of 
Washington,  District  of  Columbia, 
upon  whom  service  of  all  notices, 
orders,  and  processes  issued  by  the 
commission  may  be  made  for  and 
on  behalf  of  said  corporation^  and 
file  such  designation  in  the  office  of 
the  commission,  which  designation 
may  from  time  to  time  be  changed 
by  like  writing  similarly  filed ;  and 
thereupon  service  of  all  notices,  or- 
ders, or  processes  issued  by  the  com- 
mission ma^  be  made  upon  such  cor- 
poration by  leaving  a  copy  thereof 
with  such  designated  agent  at  his  or 
its  office  in  the  city  of  Washington 
with  hke  effect  as  if  made  person- 
ally upon  such  corporation,  and  in 
default  of  such  designation  of  such 
agent  service  of  any  notice,  order, 
or  other  process  may  be  made  by 
posting  such  notice,  order,  or  proc- 
ess in  a  conspicuous  place  in  the 
office  of  the  commission. 

All  notices,  orders,  or  other  proc- 
ess to  be  served  upon  individuals 
or  other  corporations  than  those 
having  such  capital  shall  be  duly 
servea  personally  on  such  individ- 
uals and  upon  the  president,  chief 
executive  officer,  or  a  director  of 
such  other  corporations,  respec- 
tively, unless  they  shall  have  desig- 
nated, as  they  are  hereby  authorized 
to  do,  an  agent  as  aforesaid  with 
power  and  authority  to  accept 
service  of  such  notices,  orders,  or 
other  process. 


CONEEBEKCE  AOBEEMENT. 

Sec.  9.  That  for  the  purposes  of 
this  Act  the  commission,  or  its  duly 
authorized  agent  or  agents,  shaU  at 
all  reasonable  times  have  access  to. 
for  the  purpose  of  examination,  ana 
the  right  to  copy  any  documentary 
evidence  of  any  corporation  being 
investigated  or  proceeded  against; 
and  the  commission  shall  have 
power  to  require  by  subpoena  the 
attendance  and  testimony  of  wit- 
nesses and  the  production  of  all 
such  documentary  evidence  relating 
to  any  matter  under  iAvestigation. 
Any  member  of  the  commission  may 
sign  subpoenas,  and  members  and 
examiners  of  tne  commission  may 
administer  oaths  and  affirmations, 
examine  witnesses,  and  receive  evi- 
dence. 


Such  attendance  of  witnesses,  and 
the  production  of  such  documentary 
evidence,  may  be  required  from  any 

5 lace  in  the  United  States,  at  any 
esignated  place  of  hearing.  And 
in  cose  ot  disobedience  to  a  subpoena 
the  commission  may  invoke  the  aid 
of  any  court  of  the  United  States  in 
requiring  the  attendance  and  testi- 
mony of  witnesses  and  the  produc- 
tion of  documentary  evidence. 

Any  of  the  district  courts  of  the 
United  States  within  the  jurisdic- 
tion of  which  such  inquiry  is  carried 
on  may,  in  case  of  contumacy  or  re- 
fusal to  obey  a  subpoena  issued  to 
any  corporation  or  other  person, 
issue  an  oider  requiring  such  cor- 
poration or  other  person  to  appear 
fcefore  the  commission,  or  to  pro- 
duce documentary  evidence  if  so  or- 
dered, or  to  give  evidence  touching 
the  matter  m  question;  and  any 
failure  to  obey  such  order  of  the 
court  may  be  punished  by  such 
court  as  a  contempt  thereof. 

Upon  the  application  of  the  At- 
torney General  of  the  United  States, 
at  the  request  of  the  commission, 
the  district  courts  of  the  United 
States  shall  have  jurisdiction  to 
issue  vmts  of  mandamus  command- 
ing any  person  or  corporation  to 
comply  with  the  provisions  of  this 
Act  or  any  order  of  the  commission 
made  in  pursuance  thereof. 

The  commission  may  order  testi- 
mony to  be  taken  by  deposition  in 
any  proceeding  or  investigation 
pending  under  tnis  Act  at  any  stage 
of  such  proceeding  or  investigation. 
Such  depositions  may  be  taken  be- 
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Sec.  8.  That  the  commission  may 
from  time  to  time  make  rules  and 
regulations  and  classifications  of  cor- 
porations for  the  purpose  of  carry- 
mgout  the  provisions  of  this  Act. 

The  commission  may  from  time 
to  time  employ  such  special  attor- 
neys and  experts  as  it  may  find 
necessary  for  the  conduct  of  its 
work  or  fojr  proper  representation 
of  the  public  interest  in  investiga- 
tions made  by  it;  and  the  expenses 
of  such  employment  shall  be  paid 
out  of  the  appropriation  for  the 
commission. 

Any  member  of  the  commission 
may  administer  oaths  and  affirma- 
tions and  sign  subpsenas. 

The  commission  may  also  oyder 
testimony  to  be  taken  bj  deposi- 
tion in  any  proceeding  or  investiga- 
tion pendmg  imder  this  act.  Such 
depositions  maj  be  taken  before  any 
official  authorized  to  take  deposi- 
tions  by  the  Acts  to  regulate  com 
merce. 

Upon  the  appfication  of  the  At- 
torney General  of  the  United  States, 
at  the  request  of  the  commission, 
the  district  courts  of  tlie  United 
States  shall  have  jurisdiction  to 
issue  writs  of  mandamus  command- 
ing any  person  or  corporation  to 
comply  with  the  provisions  of  this 
Act  or  any  order  of  the  commission 
made  in  pursuance  thereof. 


SECTION  9— Continued. 

PASSED  BY  SENATE. 


CONFEBENCE  AOBEEMENT. 

fore  any  person  designated  by  the 
commission  and  having  power  to 
administer  oaths.  Such  testimony 
shall  be  reduced  to  writing  by  the 
person  taking  the  deposition,  or  un- 
der his  direction,  and  shall  then  be 
subscribed  by  the  deponent.  Any 
person  may  be  compelled  to  appear 
and  depose  and  to  produce  docu- 
mentary evidence  in  the  same  man- 
ner as  witnesses  may  be  compelled 
to  appear  and  testify  and  produce 
doumentary  evidence  before  the 
commission  as  hereinbefore  pro- 
vided. 

Witnesses  summoned  before  the 
commission  shall  be  paid  the  same 
fees  and  mileage  that  are  paid  wit- 
nesses in  the  courts  of  the  United 
States,  and  witnesses  whose  deposi- 
tions are  taken  and  the  persons 
taking  the  same  shall  severally  be 
entitled  to  the  same  fees  as  are  paid 
for  hke  services  in  the  courts  of  the 
United  States. 

No  person  shall  be  excused  from 
attending  and  testifying  or  from 
producing  documentary  evidence 
before  the  commission  or  in  obedi- 
ence to  the  subpoena  of  the  commis- 
sion on  the  ground  or  for  the  reason 
that  the  testimony  or  evidence, 
documentary  or  otherwise^  required 
of  him  may  tend  to  crimmate  him 
or  subject  him  to  a  penalty  or  for- 
feiture. But  no  natural  person  shall 
be  prosecuted  or  subjected  to  any 
penalty  or  forfeiture  for  or  on  ac- 
count of  any  transaction,  matter, 
or  thing  concerning  which  he  may 
testify,  or  produce  evidence,  docu- 
mentary or  otherwise,  before  the 
commission  in  obedience  to  a  sub- 
poena issued  by  it:  Provided j  That 
no  natural  person  so  testifying  shall 
be  exempt  from  prosecution  and 
punishment  for  perjury  committed 
m  BO  testifying. 
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Sec.  10.  That  upon  the  direction 
of  the  President,  the  Attorney  Gen- 
eral, or  either  House  of  Congress  the 
commission  shaU  investigate  and  re- 
port the  facts  relating  to  any  al- 
leged violations  of  the  anti-trust 
acts  bv  any  corporation.  The  re- 
port 01  the  commission  may  include 
recommendations  for  readjustment 
of  business  in  order  that  the  cor- 
poration investigated  may  thereaf- 
ter maintain  its  organization,  man- 
agement, and  conduct  of  business 
in  accordance  with  law.  Reports 
made  after  investigation  imder  this 
section  may  be  made  public  in  the 
discretion  of  the  commission. 

Sec.  14.  That  any  person  who 
shall  willfully  make  any  false  entry 
or  statement  in  any  report  required 
to  be  made  under  this  Act  shall  be 
deemed  guilty  of  a  misdemeanor, 
and  upon  conviction  shall  be  sub- 
ject to  a  fine  of  not  more  than  $5,000, 
or  to  imprisonment  for  not  more 
than  three  years,  or  both  fine  and 
mprisonment. 

For  the  purpose  of  prosecuting 
any  investigation  or  proceeding  au- 
thorized by  this  section  the  com- 
mission, or  its  duly  authorized 
aeent  or  agents,  shall  at  all  reason- 
able times  have  access  to,  for  the 
purpose  of  examination,  and  the 
right  to  copy  any  documentary  evi- 
dence of  any  corporation  being 
investigated  or  proceeded  against. 


If  any  corporation  subject  to  this 
section  of  this  Act  shaU  fail  to  make 
and  file  said  annual  reports  within 
the  time  above  specified,  or  within 
the  time  extended  by  the  commis- 
sion for  making  and  filing  the  same, 
or  shall  fail  to  make  and  file  any 
special  report  within  the  time  fixed 
by  the  order  of  the  commission, 
such  corporation  shall  forfeit  to  the 


SECTION  10. 

PASSED  BY  SENATE. 

Sec.  9.  The  district  courts  of  the 
United  States,  upon  the  appUcation 
of  the  commission  alleging  a  failure 
by  any  corporatioQ,  or  by  any  of 
its  oflicers  or  employees,  or  by  any 
witness,  to  comply  with  any  order 
of  the  commission  for  the  furnishing 
of  information,  shall  have  juris- 
diction to  issue  such  writs,  orders, 
or  otlier  process  as  may  be  neces- 
sary to  enforce  any  order  of  the 
commission  and  to  punish  the  dis- 
obedience thereof. 


Sec.  7.  Any  person  who  shall 
willfully  destroy,  alter,  mutilate,  or 
remove  out  of  the  jurisdiction  of  the 
United  States  or  authorize,  assist 
in,  or  be  privy  to  the  willful  de- 
struction, alteration,  mutilation,  or 
removal  out  of  the  jurisdiction  of 
the  United  States  of  any  book^  let- 
ter, paper,  or  document  containing 
an  entry  or  memorandum  relating 
to  commerce,  with  the  intent  to  pre- 
vent the  production  thereof,  or  who 
shall  willfully  make  any  false  entry 
relating  to  commerce  in  any  book  of 
accounts  or  record  of  any  trade  as- 
sociation, corporate  combination,  or 
corporation,  subject  to  the  provi- 
sions of  this  Act,  or  who  shall  will- 
fully make  or  furnish  to  said  com- 
mission or  to  its  agent  any  false 
statement,  return,  or  record,  know- 
ing the  same  to  be  false  in  any  ma- 
terial particular,  shall  be  deemed 
guilty  of  a  misdemeanor,  and  upon 
conviction  thereof  shall  be  punisned 
by  a  fine  of  not  exceeding  $5,000  or 
by  imprisonment  not  exceeding  one 
year,  or  by  both  said  punishments, 
in  the  discretion  of  the  court. 


Sec.  6.  That  if  any  corporation 
subject  to  this  Act  shall  fail  to  file 
any  annual  or  special  report,  as 
provided  in  subdivision  (b)  of  sec- 
tion three  hereof,  within  the  time 
fixed  by  the  commission  for  filing 
the  same,  and  such  failure  shall 
continue  for  thirty  days  after  no- 
tice of  such  default,  the  corpora- 
tion   shall   forfeit   to    the   United 


CONFEBENCB  AGBEBMBHT. 

Sec.  10.  That  any  person  who 
shall  neglect  or  refuse  to  attend  and 
testify,  or  to  answer  any  lawful  in- 
quiry, or  to  produce  documentary 
evidence,  if  in  his  power  to  do  so,  in 
obedience  to  the  subpoena  or  lawful 
requirement  of  the  commission, 
shall  be  guilty  of  an  offense  ana 
upon  conviction  thereof  by  a  court 
01  competent  jurisdiction  shall  be 
punished  by  a  fine  of  not  less  than 
$1,000  nor  more  than  $5,000,  or 
by  imprisonment  for  not  more  than 
one  year,  or  by  both  such  fine  and 
imprisonment. 


Any  person  who  shall  willfully 
make,  or  cause  to  be  made,  any 
false  entry  or  statement  of  fact  in 
any  report  required  to  be  made 
imder  tnis  Act,  or  who  shall  willfully 
make,  or  cause  to  be  made,  any  false 
entry  in  any  accoimt,  record,  or 
memorandum  kept  by  any  corpora- 
tion subject  to  this  Act,  or  who  shall 
wiDfully  neglect  or  fail  to  make,  or 
to  cause  to  be  made,  full,  true,  and 
correct  entries  in  sucn  accoimts,  rec- 
ords, or  memoranda  of  all  facts  and 
transactions  appertaining  to  the 
business  of  such  corporation,  or  who 
shall  willfully  remove  out  of  the 
jurisdiction  of  the  United  States,  or 
willfully  mutilate,  alter,  or  by  any 
other  means  falsify  any  documen- 
tary evidence  of  such  corporation, 
or  who  shall  willfully  refuse  to  sub- 
-  mit  to  the  commission  or  to  any  of 
its  authorized  agents,  for  the  pur- 
pose of  inspection  and  taking  copies, 
any  documentary  evidence  of  such 
corporation  in  his  possession  or 
witnin  his  control,  shall  be  deemed 
guilty  of  an  offense  against  the 
United  States,  and  shall  Be  subject, 
upon  conviction  in  any  court  of  the 
United  States  of  competent  jurisdic- 
tion, to  a  fine  of  not  less  than  $1,000 
nor  more  than  $5,000,  or  to  impris- 
onment for  a  term  of  not  more  than 
three  years,  or  to  both  such  fine  and 
imprisonment. 

If  any  corporation  required  by 
this  Act  to  file  any  annual  or  special 
report  shall  fail  so  to  do  withm  the 
time  fixed  by  the  commission  for 
filing  the  same,  and  such  failure  shall 
contmue  for  thirty  days  after  notice 
of  such  default,  the  corporation 
shall  forfeit  to  the  United  States 
the  sum  of  $100  for  each  and  every 
day   of   the   continuance   of   sucn 
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United  States  the  sum  of  $100  for 
each  and  every  day  it  shall  continue 
in  default  in  malung  or  filing  said 
annual  or  special  reports.  Sa«d 
forfeitures  shall  be  recovered  in  the 
manner  provided  for  the  recovery 
of  forfeitures  under  the  provisions 
of  the  Acts  to  regulate  commerce. 

[Note. — This  is  a  part  of  Sec.  9.] 


Sec.  15.  That  any  officer  or  em- 
ployee of  the  commission  who  shall 
make  pubUc  any  information  ob- 
tained by  the  commission  without 
its  authority,  or  as  directed  by  a 
court',  shall  be  deemed  guilty  of  a 
misdemeanor,  and,  upon  conviction 
thereof,  shall  be  pumshed  by  a  fine 
not  exceeding  $5,000,  or  by  impris- 
onment not  exceeding  one  year,  or 
by  fine  and  imprisonment,  in  the 
discretion  of  the  court. 


SECTION  10— Continued. 

PASSED  BY  SENATE. 

States  the  sum  of  $100  for  each 
and  every  day  of  the  continuance 
of  such  failure,  which  forfeiture 
shall  be  payable  into  the  Treasury 
of  the  United  States,  and  shall  be 
recoverable  in  a  civil  suit  in  the 
name  of  the  United  States  brought 
in  the  district  where  the  corpora- 
tion has  its  principal  office  or  in 
any  district  m  which  it  shall  do 
business.  It  shall  be  the  duty  of 
the  various  district  attorneys,  un- 
der the  direction  of  the  Attorney 
General  of  the  United  States,  to 
brosecute  for  the  recovery  of  for- 
feitures. The  costs  and  expenses 
of  such  prosecution  shall  be  paid 
out  of  tne  appropriation  for  the 
expenses  of  tne  courts  of  the 
United  States. 

Any  employee  of  the  commission 
who  divulges  any  fact  or  informa- 
tion which  may  come  to  his  knowl- 
edge during  the  course  of  his  em- 
ployment by  the  commission,  ex- 
cept in  so  far  as  it  has  been  made 
piiblic  by  the  commission,  or  as  he 
may  be  directed  by  the  commission 
or  by  a  court,  shall  be  deemed  guilty 
of  a  misdemeanor,  and  upon  convic- 
tion thereof  shall  be  punished  by  a 
fine  not  exceeding  $5,000,  or  by  im- 
prisonment not  exceeding  one  year, 
or  by  both  said  punishments,  in  the 
discretion  of  the  court. 


CONFEBENCE  AGBEEMENT. 

failure,    which   forfeiture   shall   be 

Bayable  into  the  Treasury  of  the 
Tnited  States,  and  shall  be  recover- 
able in  a  civil  suit  in  the  name  of  the 
United  States  brought  in  the  dis- 
trict where  the  corporation  has  its 
principal  office  or  m  any  district  in 
which  it  shall  do  business i  It  shall 
be  the  duty  of  the  various  district 
attorneys,  under  the  direction  of 
the  Attoraey  General  of  the  United 
States,  to  prosecute  for  the  recovery 
of  forfeitures.  The  costs  and  ex- 
penses of  such  prosecution  shall  be 
paid  out  of  the  appropriation  for 
the  ex  pens  3s  of  the  courts  of  the 
United  States. 


Any  officer  or  employee  of  the 
commission  who  shall  make  pubUc 
any  information  obtained  by  the 
commission  without  its  authority, 
unless  directed  by  a  court,  shall  be 
deemed  guilty  of  a  misdemeanor, 
and,  upon  conviction  thereof,  shall 
be  punished  by  a  fine  not  exceeding 
$5,000,  or  by  imprisonment  not 
exceeding  one  year,  or  by  fine  and 
imprisonment;  in  the  discretion  of 
the  court. 
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Sec.  11.  That  when  in  the  course 
of  any  investigation  made  under  this 
Act  the  conimission  shall  obtain  in- 
formation concerning  any  unfair 
competition  or  practice  in  com- 
merce not  necessarily  constituting  a 
violation  of  law  bv  the  corporation 
investigated;  it  snail  make  report 
thereoi  to  the  President,  to  aid  nim 
in  making  recommendations  to  Con- 
gress for  legislation  in  relation  to  the 
regulation  of  commerce,  and  the  in- 
formation so  obtained  and  the  re- 
port thereof  shall  be  made  public  by 
the  conmiission. 

Sec.  17.  Thatthecommissionshall 
on  or  before  the  first  day  of  Decem- 
ber in  each  year  make  a  report, 
which  .  shall  be  transmitted  to 
Congress.  This  report  shall  con- 
tain such  facts  and  statistics  col- 
lected by  the  commission  as  may  be 
considered  of  value  in  the  determi- 
nation of  questions  connected  with 
the  conduct  of  commerce  by  cor- 
porations, excepting  corporations 
subject  to  the  acts  to  r^ulate  com- 
merce, including  an  abstract  of  the 
annual  and  special  reports  of  cor- 
porations made  to  the  conmiission 
under  section  nine  of  this  act:  Pr<h 
vided.  That  no  trade  secrets  or  pri- 
vate lists  of  customers  shall  be  em- 
braced in  any  such  abstract.  The 
report  shall  also  include  such  rec- 
ommendations as  to  additional  leg- 
islation as  the  commission  may 
deem  necessary.  The  conmiission 
mav  also  from  time  to  time  publish 
sucn  additional  reports  or  bulletins 
of  facts  and  statistics  relating  to 
corporations  engaged  in  commerce 
as  may  be  deemed  useful  and  do  not 
violate  the  provisions  of  this  act. 

Sec.  18.  Thatnothingcontainedin 
this  act  shall  be  construed  to  prevent 
or  interfere  with  the  Attorney  Gen- 
eral in  enforcing  the  provisions  of 
the  antitrust  acts  or  the  acts  to 
regulate  commerce. 
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Sec.  U.  No  thing  contained  in  this 
Act  shall  be  construed  to  prevent  or 
interfere  with  the  enforcement  of 
the  provisions  of  the  antitrust 
Acts  or  the  Acts  to  regulate  com- 
merce, nor  shall  anything  contained 
in  the  Act  be  construed  to  alter, 
modify,  or  repeal  the  said  antitrust 
Acts  or  the  Acts  to  r^ulate  com- 
merce or  any  part  or  parts  thereof. 
Amend  the  title  so  as  to  read: 
An  Act  to  create  a  Federal  Trade 
Commission,  to  define  its  powers 
and  duties,  and  for  other  purposes. 

o 


Sec.  11.  Nothing  contained  in 
this  Act  shall  be  construed  to  pre- 
vent or  interfere  with  the  enforce- 
ment of  the  provisions  of  the  anti- 
trust Acts  or  the  Acts  to  regulate 
commerce,  nor  shall  anything  con- 
tained in  the  Act  be  construed  to 
alter,  modify,  or  repeal  the  said 
antitrust  Acts  or  the  Acts  to  regu- 
late commerce  or  any  part  or  parts 
thereof. 
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U.  R.  13811,  AN  ACT  MAKING  APPROPRIATIONS  FOR  THE  CONSTRUCTION,  REPAIR,  AND  PRES- 
ERVATION OF  CptTAIN  PUBUC  WORKS  ON  RIVERS  AND  HARBORS,  AND  FOR  OTHER 
PURPOSES. 


HOUSB  BILL. 

Be  it  enacted  by  the  Senate  and 
House  of  Representatives  of  the 
United  States  of  America  in  Congress 
assemhledf  That  the  following  sums 
of  money  be,  and  are  hereby,  appro- 
priated, to  be  paid  out  of  any  money 
m  the  Treasury  not  otherwise  ap- 
propriated, to  be  immediately  avail- 
able, and  to  be  expended  under  the 
direction  of  the  secretary  of  War 
and  the  supervision  of  the  Chief  of 
Engineers,  for  the  construction, 
completion,  repair,  and  preservation 
of  the  public  works  hereinafter 
named: 

Improving  Tenants  Harbor, 
Maine :  Completing  improvement  in 
accordance  with  the  report  submit- 
ted in  Rivers  and  Harbors  Commit- 
tee Document  Numbered  Twelve, 
Sixty-second  Congress,  third  ses- 
sion, $12,500. 

Improving  harbor  at  Portland, 
Maine :  Continuing  improvement , 
$105,000. 

Improving  Wills  Strait,  Casco 
Bay,  Maine:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Fourteen  hundred  and 
sixteen.  Sixty-second  Congress, 
third  session,  $16^500. 

Improving  Saint  Croix  River, 
Maine:  Completing  improvement, 
$84,000. 

Improving  harbor  at  Burlington. 
Vermont:  For  maintenance  ana 
repair  of  breakwater,  $2,000. 

Improving  Narrows  of  Lake 
Champlain,  New  York  and  Ver- 
mont: 


For  maintenance,  $5,000. 

Improving  harbor  at  Beverly, 
Massachusetts,  in  accordance  with 
the  report  submitted  in  House 
Document  Numbered  Two  himdred 
and  twenty,  Sixty-third  Congress, 

S  D— 63-2— vol  25 18 


BEPOBTED  SUBSTm7TE« 

Be  it  enacted  hy  the  Senate  and 
House  of  Representatives  of  the 
United  States  of  America  in  Congress 
assembled.  That  the  following  sums 
of  money  be,  and  are  hereby,  appro- 
priated, to  be  paid  out  of  any  money 
m  the  Treasury  not  otherwise  ap- 
propriated, to  be  immediately  avail- 
able, and  to  be  expended  under  the 
direction  of  the  Secretary  of  War 
and  the  supervision  of  the  Chief  of 
Engineers,  for  the  construction, 
completion,  repair,  and  preservation 
of  the  pubUc  works  hereinafter 
named: 

Improving  Tenants  Harbor, 
Maine:  Completing  improvement  in 
accordance  with  tne  report  submit- 
ted in  Rivers  and  Harbors  Commit- 
tee Document  Numbered  Twelve, 
Sixty-second  Congress,  third  ses- 
sion, $12,500. 

Improving  harbor  at  Portland, 
Maine :  Continuing  improvement, 
$105,000. 

Improving  Wills  Strait,  Casco 
Bay,  Maine:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Fourteen  himdred  and 
sixteen,  '  Sixty-second  Congress, 
third  session,  $16,500. 

Improving  Saint  Croix  River, 
Maine:  Completing  improvement, 
$84,000. 

Improving  harbor  at  Burlington, 
Vermont:  For  maintenance  and 
repair  of  breakwater,  $2,000. 

Improving  Narrows  of  Lake 
Champlain,  New  York  and  Ver- 
montj  in  accordance  with  the  report 
submitted  in  House  Document  Num- 
bered Thirteen  hundred  and  eighty- 
seven,  Sixty-second  Congress,  third 
session,  ana  subject  to  the  conditions 
set  forth  in  said  document ^  $200,000, 

Improving  harbor  at  Beverly, 
Massachusetts,  in  accordance  with 
the  report  submitted  in  House 
Document  Numbered  Two  hundred 
and  twenty.  Sixty-third  Congress, 


BXTBTON  SUBSTITUTE. 

Be  it  enacted  by  the  Senate  amd 
House  of  Representatives  of  •  the 
United  States  ojAm^erica  in  Confess 
assembled,  That  the  following  sums 
of  money  be,  and  are  hereby,  appro- 
priated, to  be  paid  out  of  any  money 
m  the  Treasury  not  otherwise  ap- 
propriated, to  be  immediately  avail- 
able, and  to  be  expended  imder  the 
direction  of  the  Secretary  of  War 
and  the  supervision  of  the  Chief  of 
Engineers,  for  the  construction, 
completion,  repair,  and  preservation 
of  the  pubhc  works  hereinafter 
named: 


Improving  harbor  at  Portland, 
Maine:  Continuing  improvement, 
$105,000. 

Improving  Wills  Strait,  Casco 
Bay,  Maine:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Fourteen  hundred  and 
sixteen,  Sixty-second  Congress, . 
third  session,  $16,500. 

Improving  Saint  Croix  River, 
Maine:  Completing'  improvement, 
$84,000. 

ImproviM  harbor  at  Burlington. 
Vermont:  For  maintenance  ana 
repair  of  breakwater,  $2,000. 

Improving  Narrows  of  Lake 
Champlain,  New  York  and  Ver- 
montj  in  a^ccordance  with  the  report 
submitted  in  House  Document  Kuwr 
bered  Thirteen  hundred  and  eighty- 
seven,  Sixty-second  Congress,  third 
session,  and  subject  to  the  conditions 
set  forth  ill  said  document,  $200,000. 

Improving  harbor  at  Beverly, 
Massachusetts,  in  accordance  with 
the  report  submitted  in  House 
Document  Numbered  Two  hundred 
and  twenty.  Sixty-third  Congress. 
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first  session,  and  subject  to  the  con- 
ditions set  forth  in  said  document, 
as  modified  in  the  report  in  Rivers 
and  Harbors  Committee  Document 
Numbered  Eight,  Sixty-third  Con- 
gress, second  session,  $123,000. 

Improving  harbor  at  Salem,  Mas- 
sachusetts: For  maintenance, 
$7,600. 

Improving  harbor  at  Boston, 
Massachusetts:  For  maintenance, 
$200,000, 


Improving  Pollock  Rip  Channel, 
Massachusetts :  Continuing  improve- 
ment, $125,000. 

Improving  harbor  at  New  Bed- 
ford and  Fairhaven,  Massachusetts: 
Completing  improvement  and  for 
maintenance,  $67,000.  The  para- 
graph providing  for  the  improve- 
ment of  harbor  at  New  Bedford 
and  Fairhaven,  Massachusetts,  in 
the  river  and  harbor  Act  approved 
July  twenty-fifth,  nineteen  nundred 
andf  twelve,  is  hereby  amended  in 
accordance  with  recommendation 
in  the  report  in  Rivers  and  Harbors 
Committee  Document  Numbered 
Thirteen,  Sixty-third  Congress,  sec- 
ond session,  to  read  as  follows: 
"Improving  harbor  at  New  Bed- 
ford and  Fairhaven,  Massachusetts, 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Four  hundred  and  forty-two, 
Sixty-second  Congress,  second  ses- 
sion, $66,610:  Provided,  That  no 
work  shall  be  imdertaken  on  the 


BEPOBTED  SXrBSTITUTE. 

first  session,  and  subject  to  the  con- 
ditions sot  forth  in  said  document, 
as  modified  in  the  report  in  Rivers 
and  Harbors  Committee  Document 
Numbered  Eight,  Sixty-third  Con- 
gress, second  session,  $123,000. 

Improving  harbor  at  Salem,  Mas- 
sachusetts: For  maintenance, 
$7,500. 

Improving  harbor  at  Boston, 
Massachusetts:  For  maintenance, 
$200,000. 

Improving  Maiden  River,  Massa- 
chusetts:  The  amount  appropriated 
for  this  improvement  by  the  river  and 
harbor  Act  approved  July  twenty- 
fifth,  nineteen  hundred  and  twelve,  w 
hereby  made  available  for  expenditure 
on  tne  modified  project  recommended 
in  the  report  submitted  in  House 
Document  Nurribered  Eight  hundred 
and  seventy-eightf  Sixty-third  Con- 
gress, second  session,  subject  to  the 
conditions  set  forth  in  said  document. 

Improving  Weymouth  Fore  River, 
Massachusetts:  Of  the  balance  re- 
maining avaHahlefrom  the  approprior 
tion  made  for  this  improvement  by  the 
river  and  harbor  Act  approved  Febru- 
ary twenty-seventh,  nineteen  hundred 
arid  eleven,  so  mum  as  shall  be  neces- 
sary is  hereby  authorized  to  be  ex- 
pended in  increasing  the  width  cf 
tJie  existing  eighteenPfoot  channel  to 
approximately  four  hundred  feet^  as 
recommended  in  the  report  submitted 
in  House  Document  Numbered  Eight 
hundred  and  three,  Sixty-third  Con- 
gress, second  session. 

Improving  Pollock  Rip  Channel, 
Massachusetts:  Continuii^g  improve- 
ment, $125,000. 

Improving  harbor  at  New  Bed- 
ford and  Fairhaven,  Massachusetts: 
Completing  improvement  and  for 
maintenance,  $67,000.  The  para- 
graph providing  for  the  improve- 
ment of  harbor  at  New  Bedford 
and  Fairhaven,  Massachusetts,  in 
the  river  and  harbor  Act  approved 
Julv  twenty-fifth,  nineteen  nundred 
and  twelve,  is  hereby  amended  in 
accordance  with  recommendation 
in  the  report  in  Rivers  and  Harbors 
Committee  Document  Numbered 
Thirteen,  Sixty- third  Congress,  sec- 
ond session,  to  read  as  follows: 
''Improving  harbor  at  New  Bed- 
ford and  Fairhaven,  Massachusetts, 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Four  hundred  and  forty-two. 
Sixty-second  Congress,  second  ses- 
sion, $56,610:  Provided,  That  no 
work  shall  be  undertaken  on  the 


BUBTON  STTBSTITTTTB. 

first  session,  and  subject  to  the  con- 
ditions set  forth  in  said  document, 
as  modified  in  the  report  in  Rivers 
and  Harbors  Committee  Doctunent 
Numbered  Eight,  Sixty-third  Con- 
gress, second  session,  $123,000. 

Improving  harbor  at  Salem,  Mas- 
sachusetts: For  m^tenance, 
$7,500. 

Improving  harbor  at  Boston, 
Massachusetts:  For  maintenance, 
$200,000. 

Improving  Maiden  River,  Massa- 
chusetts: The  amount  appropriated 
for  this  improvement  by  the  river  and 
harbor  Act  approved  July  twenty- 
fifth,  nineteen  hundred  and  twelve,  xs 
hereby  made  omaHahlefor  expenditure 
on  the  modified  project  recommended 
in  the  report  submitted  in  House 
Document  Numbered  Eight  hundred 
and  seventy-eight,  Sixty-third  Con- 
gress, second  session,  subject  to  the 
conditUms  set  forth  in  said  document. 

Improving  Weymouth  Fore  River, 
Massachusetts:  Of  the  balance  re- 
maining avaiUiblefrom  the  appropria- 
tion made  for  this  improvement  oy  the 
river  and  harbor  Act  approved  Febru- 
ary twenty-seventh,  nineteen  hundred 
and  eleven,  so  much  as  shall  be  neces- 
sary is  hereby  authorized  to  be  ex- 
pended in  increasing  the  width  of 
the  existing  eighteen^oot  channel  to 
approximately  jbur  hundred  feet,  as 
recommended  %n  the  report  submitted 
in  House  Document  Numbered  Eight 
hundred  and  three.  Sixty-third  Con- 
gress, second  session. 

Improving  Pollock  Rip  Channel, 
Massachusetts:  Continuing  improve- 
ment, $125,000. 

Improving  harbor  at  New  Bed- 
ford and  Fau*haven,  Massachusetts: 
Completing  improvement  and  for 
maintenance,  $67,000.  The  para- 
graph providing  for  the  improve- 
ment of  harbor  at  New  Bedford 
and  Fairhaven,  Massachusetts,  in 
the  river  and  harbor  Act  approved 
July  twenty-fifth,  nineteen  nundred 
ancf  twelve,  is  hereby  amended  in 
accordance  with  recommendation 
in  the  report  in  Rivers  and  Harbors 
Committee  Do'cument  Numbered 
Thirteen,  Sixty-third  Congress,  sec- 
ond session,  to  read  as  follows: 
'*  Improving  harbor  at  New  Bed- 
ford and  Fairhaven,  Massachusetts, 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Four  Hundred  and  forty-two. 
Sixty-second  Congress,  second  ses- 
sion, $56,610:  Provided,  That  no 
work  shall  be  undertaken  on  the 
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i)roject  herein  adopted  until  the 
ocal  authorities  snail  provide  a 
draw  opening  in  the  bridge  at  Cog- 
geshall  Street  affording  at  least 
eighty  feet  horizontal  clearance  and 
the  citv  shall  construct  a  substan- 
tial wharf  upon  its  property  at 
BeUeviUe/; 

Improving  harbor  at  Fall  River, 
Massachusetts:  For  maintenance, 
$12,000. 

Improving  Providence  River  and 
Harbor,  Rhode  Island:  That  the 
second  proviso  in  the  paragraph  of 
the  river  and  harbor  Act  approved 
Miu*ch  fourth,  nineteen  hundred  and 
thirteen,  providing  for  the  im- 
provement of  Providence  River 
and  Harbor,  Rhode  Island,  be  mod- 
ified in  accordance  with  recommen- 
dation in  the  report  in  Rivers  and 
Harbors  Committee  Document 
Numbered  Nine,  Sixty-third  Con- 
gress, second  session,  to  read  as 
follows:  ^*  Provided  further,  That  no 
work  in  the  harbor  proper  north  of 
Fields  Point  shall  be  done  until  the 
Secretary  of  War  is  satisfied  that 
the  State  and  the  city  have  com- 
pleted their  proposed  expenditures 
m  the  combined  Proviaence  and 
Pawtucket  Harbors  up  to  at  least 
$2,000,000  for  public  terminals  or 
other  permanent  harbor  improve- 
ments, or  shall  have  given  to  the 
Secretary  of  War  assurance  satis- 
factory to  bim  that  the  expenditure 
of  the  $2,000,000  aforesaid  will  be 
completed  within  a  time  satisfac- 
tory to  him  and  not  later  than  three 
years  from  the  passage  of  this 
amendment." 

Improving  harbor  at  Stonington, 
Connecticut:  For  maintenance, 
$6,000. 

Improving};  harbor  at  New  Lon- 
don, Connecticut,  in  accordance 
with  the  report  submitted  in  House 
Document  Numbered  Six  hundred 
and  thirteen,  Sixty-third  Congress, 
second  session,  and  subject  to  the 
conditions  set  forth  in  said  docu- 
ment, $170,000. 

Improving  harbor  at  New  Haven, 
Connecticut:  Continuing  improve- 
ment and  for  main  enance,  $70,000. 

Improving  harbor  at  Milford, 
Connecticut:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document  Num- 
bered Two  hundred  and  thirty- 
two.  Sixty-third  Congress,  first  ses- 
sion, $6,700. 
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project  herein  adopted  until  the 
local  authorities  shall  provide  a 
draw  opening  in  the  bridge  a^t  Cog- 
geshall  Street  affording  at  least 
eighty  feet  horizontal  clearance  and 
the  citv  shall  construct  a  substan- 
tial wharf  upon  its  property  at 
Belleville." 

Improving  harbor  at  Fall  River, 
Massachusetts:  For  maintenance, 
$12,000. 

Improving  Providence  River  and 
Harbor,  Rhode  Island:  That  the 
second  proviso  in  the  paragraph  of 
the  river  and  harbor  Act  approved 
March  fourth,  nineteen  hunored  and 
thirteen,  providing  for  the  im- 
provement of  Providence  River 
and  Harbor,  Rhode  Island,  be  mod- 
ified in  accordance  with  recommen- 
dation in  the  report  in  Rivers  and 
Harbors  Committee  Dociunent 
Niunbered  Nine,  Sixty-third  Con- 
fess, second  session,  to  read  as 
follows:  '^Provided  farther f  That  no 
work  in  the  harbor  proper  north  of 
Fields  Point  shall  be  done  until  the 
Secretary  of  War  is  satisfied  that 
the  State  and  the  city  have  com- 
pleted their  proposed  expenditures 
m  the  combined  Proviaence  and 
Pawtucket  Harbors  up  to  at  least 
$2,000,000  for  public  terminals  or 
otner  permanent  harbor  improve- 
ments, or  shall  have  given  to  the 
Secretary  of  War  assurance  satis- 
factory to  him  that  the  expenditure 
of  the  $2,000,000  aforesaid  will  be 
completed  within  a  time  satisfac- 
tory to  him  and  not  later  than  three 
years  from  the  passage  of  this 
amendment." 

Improving  harbor  at  Stonington, 
Connecticut:  For  maintenance, 
$6,000. 

Improving  harbor  at  New  Lon- 
don, Connecticut,  in  accordance 
with  the  report  suDmitted  in  House 
Document  Numbered  Six  himdred 
and  thirteen,  Sixty-third  Congress, 
second  session,  and  subject  to  the 
conditions  set  forth  in  said  docu- 
ment, t70,000. 

Improving  harbor  at  New  Haven, 
Connecticut:  Continuing  improve- 
ment and  for  maintenance,  SoO,000. 

Improving  harbor  at  Milford, 
Connecticut:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document  Num- 
bered  Two  himdred  and  thirty- 
two.  Sixty-third  Congress,  first  ses- 
sion, $6,700. 


-  BUBTON  SUBSTITUTE. 

project  herein  adopted  until  the 
local  authorities  snail  provide  a 
draw  opening  in  the  bridge  at  Cog- 
geshall  Street  affording  at  least 
eighty  feet  horizontal  clearance  and 
the  citv  shall  construct  a  substan- 
tial wharf  upon  its  property  at 
BeUeviUe." 

Improving  harbor  at  Fall  River, 
Massachusetts:  For  maintenance, 
$12,000. 

•  Improving  Providence  River  and 
Harbor,  Rhode  Island:  That  the 
second  proviso  in  the  paragraph  of 
the  river  and  harbor  Act  approved 
March  fourth,  nineteen  hunored  and 
thirteen,  providing  for  the  im- 
provement of  Providence  River 
and  Harbor,  Rhode  Island,  be  mod- 
ified in  accordance  with  recommen- 
dation in  the  report  in  Rivers  and 
Harbors  Committee  Document 
Numbered  Nine,  Sixty-third  Con- 
gress, second  session,  to  read  as 
follows:  '^ Provided  further,  That  no 
work  in  the  harbor  proper  north  of 
Fields  Point  shall  be  done  until  the 
Secretary  of  War  is  satisfied  that 
the  State  and  the  city  have  com- 
pleted their  proposed  expenditures 
m  the  combined  Proviaence  and 
Pawtucket  Harbors  up  to  at  least 
$2,000,000  for  public  terminal  or 
otner  permanent  harbor  improve- 
ments, or  shall  have  given  to  the 
Secretary  of  War  assurance  satis- 
factory to  him  that  the  expenditure 
of  the  $2,000,000  aforesaid  will  be 
completeu  within  a  time  satisfac- 
tory to  him  and  not  later  than  three 
years  from  the  passage  of  this 
amendment.'' 

Improving  harbor  at  Stonington, 
Connecticut:  For  maintenance, 
$6,000. 

Improving  harbor  at  New  Lon- 
don, Connecticut,  in  accordance 
with  the  report  submitted  in  House 
Document  Numbered  Six  Hundred 
and  thirteen.  Sixty-third  Congress, 
second  session,  and  subject  to  the 
conditions  set  forth  in  said  docu- 
ment, $70,000. 

Improving  harbor  at  New  Haven, 
Connecticut:  Continuing  improve- 
ment and  for  maintenance,  toOflOO. 

Improving  harbor  at  Milford, 
Connecticut:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Two  hundred  and  thirty- 
two.  Sixty-third  Congress,  first  ses- 
sion, $6,700. 
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Improving  harbor  at  Greenwich, 
Connecticut:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Two  hundred  and  eighty- 
nine,  Sixty-third  Congress,  first 
session,  $35,000. 

Improving  Thames  River,  Con- 
necticut: For  maintenance,  $10,000. 

Improving  Connecticut  River. 
Connecticut:  For  maintenance  ot 
improvement  below  Hartford, 
$15,000. 

Improving  Connecticut  River, 
Connecticut:  Of  the  appropriation 
authorized  in  the  river  and  harbor 
Act  approved  July  twenty-fifth, 
nineteen  hundred  and  twelve,  so 
much  as  may  be  necessary,  mav,  in 
the  discretion  of  the  Chief  of  Engi- 
neers, be  expended  for  maintenance 
dredging  in  said  river  above  Hart- 
ford. 


Improving  harbor  at  Port  Ches- 
ter, New  York:  Continuing  im- 
provement, $15,000. 

Improving  Sterling  Basin,  Green- 
port  Harbor,  New  York:  Complet- 
injg  improvement  in  accordance 
with  the  report  submitted  in  House 
Document  Numbered  Eisht  hun- 
dred and  seventy-four.  Sixty-first 
Congress,  second  session,  $22,500. 

Improving  harbor  at  Mattituck, 
New  York: 

CoQtinuing    improve- 
ment and  for  maintenance,  $10,000. 

Improving  harbor  at  Huntington, 
New  York:  For  maintenance, 
$5,000. 

Improving  Hempstead  Harbor, 
New  York:  For  maintenance, 
$5,000. 

Improving  harbor  at  Sanger  ties. 
New  York:  Conlinuing  improve- 
ment and  for  maintenance,  $2,500. 

Improving  harbor  at  Rondout, 
New  York:  For  maintenance, 
$5,000. 


BEFOBTED  SUBSTITUTE. 

Improving  harbor  a£  Greenwich, 
Connecticut:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Two  himdred  and  eighty- 
nine.  Sixty-third  Congress,  first 
session,  $35,000. 

Improving  Thames  River,  Con^ 
necticut:  For  maintenance,  $10,000^ 

Improving  Connecticut  River, 
Connecticut:  ^or  maintenance  of 
improvement  below  Hartford, 
$15,000. 


BUBTON  SUBSTITXTTE. 

Improving  harbor  at  Greenwich, 
Connecticut:  Completiifg  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Two  himdred  and  eighty- 
nine.  Sixty-third  Congress,  first 
session,  $35,000. 

Improving  Thames  River,  Con- 
necticut: For  maintenance,  $10,000. 

Improving  Connecticut  River. 
Connecticut:  For  maintenance  oi 
improvement  below  Hartford, 
$15,000. 


Improving  Jiarbor  at  Bridgeport, 
Connecticut:  Completinfj  improve- 
ment in  accordance  vnth  the  report 
submitted  in  House  Document  Num- 
bered Eight  hundred  and  ninety- 
eight,  Sixty-third  Congress,  second 
session,  $50,000,  The  unexpended 
balance  of  appropriations  heretofore 
made  for  improvement  of  the  harbor 
at  Bridgeport,  Connecticut,  is  hereby 
made  available  for  continuing  im^ 
provemsnt  of  said  harbor  in  accord- 
ance with  the  report  submitted  in  said 
House  Document  Numbered  Eiqht 
hundred  and  ninety-eight,  Sixty-third 
Congress,  second  session. 

Improving  harbor  at  Port  Ches- 
ter, New  York:  Continuing  im- 
provement, $15,000. 


Improving  harbor  at  Bridgeport, 
Connedl,icut:  Completing  improve^ 
ment  in  accordance  wUh  the  report 
submitted  in  House  Document  Num- 
bered Eight  hundred  and  ninety- 
eight,  Siaty-ihird  Congress,  second 
session,  $$0,000.  The  unexpended 
balance  of  appropriations  heretofore 
made  for  improvement  of  the  harbor 
at  Bridgeport,  Connecticut,  is  hereby 
made  availaUe  for  continAiing  imr 
provement  of  said  harbor  in  accord- 
ance with  the  report  submitted  in  said 
House  Document  Numbered  Eiqhi 
hundred  and  ninety-eight.  Sixty-third 
Congress,  second  session. 

Improving  harbor  at  Port  Ches- 
ter, New  York:  Continuing  im- 
provement, $15,000. 


Improving  harbor  at  Mattituck, 
New    York: 

Continuing    improve- 
ment and  for  maintenance,  $10,000. 

Improving  harbor  at  Himtington, 
New  York:  For  maintenance, 
$5,000. 

Improving  Hempstead  Harbor, 
New  York:  For  maintenance, 
$5,000. 

Improving  harbor  at  Saugerties, 
New  York:  Continuing  improve- 
ment and  for  maintenance.  $2,500. 

Improving  harbor  at  Kondout, 
New  York:  For  maintenance, 
$5,000. 


Improving  harbor  at  Mattituck, 
New  York: 

CoMPLETiNO  improve- 
ment and  for  maintenance,  $14,350. 

Improving  harbor  at  Huntington, 
New  York:  For  maintenance, 
$5,000. 

Improving  Hempstead  Harbor, 
New  York:  For  maintenance, 
$5,000. 

Improving  harbor  at  Saugerties, 
New  York:  Continuing  improve- 
ment and  for  maintenance,  $2,500. 

Improving  harbor  at  Rondout, 
New  York:  For  maintenance, 
$5,000. 
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Improving  harbor  at  Tarrytown, 
New  York:  Completing  improve 
ment  and  for  maintenance,  $S,000. 

Improving  Sheepshead  Bay,  New 
York:  For  maintenance,  $3,000. 

Improving  New  York  Harbor, 
New  York:  Improving  channel  in 
upper  bay  in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Five  hundred  and 
eighteen,  Sixty-third  Congress,  sec- 
ond session,  $250,000. 

Improving  channel  in  Oowanus 
Bay,  New  York:  Continuing  im- 
provement of  Bay  Ridge  ana  Red 
Hook  Channels,  $300,000. 

Improving  Hudson  River  Chan- 
nel of  New  Y'ork  Harbor,  New 
York:  Continuing  improvement, 
$125,000. 


Impronng  harbor  at  Buffalo, 
New  York:  Completing  improve- 
ment, $167,375. 

Improving  Black  Rock  Harbor, 
New  York:  The  unexpended  bal- 
ances of  appropriations  heretofore 
made  and  authorized  for  the  im- 
provement of  Black  Rock  Harbor 
and  Channel,  New  York,  and  Tona- 
wanda  Harbor  and  Niagara  Riv^er, 
New  York,  are  herebv  consolidated 
and  made  available  for  completuig 
unprovement  of  Black  Rock  Harbor 
and  Channel  and  Tonawanda  Har- 
bor in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Six  hundred  and  fifty- 
eight.  Sixty-third  Congress,  second 
session,  and  subject  to  the  con- 
ditions set  forth  m  said  document. 

Improving  harbor  at  Charlotte, 
New  York:  For  maintenance, 
$24,000. 

Improving  harbor  at  Oswego, 
New  York:  Continuing  improve- 
ment in  accordance  with  plan  A  and 
for  maintenance,  $100,000. 

Improving  harbor  at  Plattsburg, 
New  York: 

For  maintenance,  $2,000. 

Improving  Bronx  River,  New 
York:  Continuing  improvement, 
$100,000. 


BEPOBTED  STJBSTITTJTB. 

Improving  harbor  at  Tarrytown, 
New  York:  Completing  improve- 
ment and  for  maintenance,  S8,000. 

Improving  Sheepshead  Bay,  New 
York:  For  maintenance,  $3,000. 

Improving  New  York  Harbor, 
New  lork:  Improving  channel  in 
upper  bay  in  accordance  with  the 
report  suomitted  in  House  Docu- 
ment Nimibered  Five  hundred  and 
eighteen.  Sixty-third  Congress,  sec- 
ond session,  tlBOflOO. 

Improving  channel  in  Gowanus 
Bay,  New  York:  Continuing  im- 
provement of  Bay  Ridge  and  Red 
Hook  Channels,  $200,000. 

Improving  Hudson  River  Chan- 
nel of  New  York  Harbor,  New 
York:  Continuing  improvement, 
$125,000 

;  Provided,  Thai  of  the 
amount  heretofore  dpvropriaied  or 
authorized  the  unused  balance  of  the 
estimate  for  removing  the  shoal  ofi 
Hamburg  Avenue,  noholcen,  to  a 
depth  off orty  feet  may  he  applied  to 
such  further  dredging  to  thai  depth  as 
may  he  reauiredfor  the  safe  maneuv- 
ering of  ike  deep-draft  vessels  using 
thai  pari  of  the  narhor. 

Improving  harbor  at  Buffalo, 
New  York:  Completing  improve- 
ment, $167,375. 

Improving  Black  Rock  Harbor, 
New  York:  The  unexpended  bal- 
ances of  appropriations  heretofore 
made  and  authorized  for  the  im- 
provement of  Black  Rock  Harbor 
and  Channel,  New  York,  and  Tona- 
wanda Harbor  and  Niagara  River. 
New  York,  are  herebv  consoUdatea 
and  made  available  for  completing 
improvement  of  Black  Rock  Harbor 
and  Channel  and  Tonawanda  Har- 
bor in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Six  hundred  and  fifty- 
eight.  Sixty-third  Congress,  second 
session,  and  subject  to  the  con- 
ditions set  forth  m  said  document. 

Improving  harbor  at  Charlotte, 
New  York:  For  maintenance^ 
$24,000. 

Improving  harbor  at  Oswego, 
New  York:  Continuing  improve- 
ment in  accordance  with  plan  A  and 
for  jnaintenance,  $100,000. 

Improving  harbor  at  Plattsburg, 
New  York: 

For  maintenance,  $2^00. 

Improving  Bronx  River,  New 
York:  Continuing  improvement, 
$100,000. 


BTTBTON  SUBSTITUTE. 

Improving  harbor  at  Tarrytown, 
New  York:  Completing  improve- 
ment and  for  maintenance,  $8,000. 

Improving  Sheepshead  Bay,  New 
York:  For  maintenance,  $3,000. 

Improving  New  York  Harbor, 
New  York:  Improving  channel  in 
upper  bay  in  accordance  with  the 
report  submitted  in  House  Docu- 
naent  Numbered  Five  hundred  and 
eighteen.  Sixty-third  Congress,  sec- 
ond session,  1 160,000. 

Improving  channel  in  Gowanus 
Bay,  New  York:  Continuing  im- 
provement of  Bay  Ridge  and  Red 
Hook  Channels,  t£00,000. 

Improving  Hudson  River  Chan- 
nel of  New  York  Harbor,  New 
York:  Continuing  impi*ovement, 
$125,000 


Improving  harbor  at  Buffalo, 
New  York:  Completing  improve- 
ment, $167,375. 

Improving  Black  Rock  Harbor, 
New  York:  The  unexpended  bal 
ances  of  appropriations  heretofore 
made  and  authorized  for  the  im- 
provement of  Black  Rock  Harbor 
and  Channel,  New  York,  and  Tona- 
wanda Harbor  and  Niagara  River, 
New  York,  are  hereby  consolidated 
and  made  available  for  completing 
improvement  of  Black  Rock  Harbor 
and  Channel  and  Tonawanda  Har- 
bor in  accordance  with  the  report 
submitted  in  '  House  Document 
Numbered  Six  hundred  and  fifty- 
eight.  Sixty-third  Congress,  second 
session,  and  subject  to  the  con- 
ditions set  forth  in  said  document. 

Improving  harbor  at  Charlotte, 
New  York:  For  maintenance, 
$24,000. 

Improving  harbor  at  Oswego, 
New  York:  Continuing  improve- 
ment in  accordance  with  plan  A  and 
for  maintenance,  $100,000. 

Improving  harbor  at  Plattsburg, 
New  York:  Completing  improve- 
ment ANB 

for  maintenance,  tS,868. 

Improving  Bronx  River,  New 
York:  Continuing  improvement, 
$100,000. 
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Improving  East  Chester  Creek, 
New  York:  Continuing  improve- 
ment, $20^000. 

Improvmg  Westchester  Creek, 
New  YoA:  Completing  improve- 
ment, $36,500. 

Improving  East  River  and  Hell 
Gate,  iTew  York,  in  accordance  with 
the  report  suomitted  in  House 
Document  Numbered  One  hundred 
and  eighty-eight.  Sixty-third  Con- 
gress, nrst  session, 

$500,000:  Pro- 
vided,  That  so  much  tis  may  be 
necessary  of  this  and  any  other 
appropriations  made  for  specific 
portions  of  New  York  Harbor  and 
its  immediate  tributaries  may  be 
allotted  by  the  Secretary  of  War 
for  the  mamtenance  of  these  water- 
ways by  the  collection  and  removal 
of  drift. 

Improving  Harlem  River,  New 
York:  Continuing  improvement) 
$100,000;  and  the  Secretarv  of  War 
is  authorized  and  directea  to  cede 
to  the  State  of  New  York  all  the 
lands  heretofore  acquired  by  the 
United  States  in  the  bed  of  that 
part  of  the  Harlem  River  lying  out- 
side of  the  channel  lines  proposed 
for  the  Harlem  River  improvement 
in  project  numbered  three,  printed 
in  House  Document  Numbered  Five 
hundred  and  fifty-seven.  Sixty- 
second  Congress,  second  session,  to 
a  new  bulkheaa  line  to  be  estab- 
lished by  the  Secretary  of  War  along 
the  lines  of  said  channel  according 
to  the  project:  Provided,  That  the 
cession  nereby  authorized  and  n^ade 
shall  take  eflFect  only  upon  the 
cession  to  the  United  States  by  the 
State  of  New  York  of  the  land  and 
land  under  water  with  any  in^prove- 
nrents  thereon  lying  between  the 
channel  hnes  proposed  in  said  proj- 
ect: Provided  further,  That  posses- 
sion of  the  land  hereby  authorized 
to  be  ceded  by  the  United  States  to 
the  State  of  New  York  shall  not  be 
surrendered  to  said  State  until  and 
only  when  the  Chief  of  Engineers  of 
the  United  States  Army  shall  have 
certified  that  the  new  channel  is 
open  for  navigation  and  that  the 
land  ceded  is  no  longer  necessary 
for  the  right  of  way  of  the  Harlem 
River  Ship  Canal. 

Improving  Newtown  Creek,  New 
York :  For  maintenance,  $30,000. 

Improving  Hudson  River,  New 
York:  Continuing  improvement  and 
fqr  maintenance,  $750,000. 


BEPOBTED  SUBSTITUTE. 

Improving  East  Chester  Creek, 
New  York:  Continuing  improve- 
ment, $20^000. 

Improvmg  Westchester  Creek, 
New  York:  Completing  improve- 
ment, $36^500. 

Improvmg  East  River  and  Hell 
Gate,  New  x  ork,  in  accordance  with 
the  report  submitted  in  House 
Document  Nimibered  One  hundred 
and  eighty-eight,  Sixty-third  Con- 
gress, first  session, 

$400,000:  Pro- 
vided, That  80  much  as  may  be 
necessary  of  this  and  any  other 
appropriations  made  for  specific 
portions  of  New  York  Harbor  and 
its  immediate  tributaries  may  be 
allotted  by  the  Secretary  of  War 
for  the  mamtenance  of  these  water- 
ways by  the  collection  and  removal 
of  drift. 

Improving^  Harlem  River,  New 
York:  Continuing  improvement, 
$100,000;  and  the  Secretair  of  War 
is  authorized  and  directea  to  cede 
to  the  State  of  New  York  all  the 
lands  heretofore  acquired  bv  the 
United  States  in  the  bed  of  that 
part  of  the  Harlem  River  lying  out- 
side of  the  channel  lines  proposed 
for  the  Harlem  River  improvement 
in  project  numbered  three,  printed 
in  House  Document  Numbered  Five 
hundred  and  fifty-seven,  Sixty- 
second  Congress,  second  session,  to 
a  new  bulKnead  line  to  be  estab- 
lished by  the  Secretary  of  War  along 
the  lines  of  said  channel  according 
to  the  project:  Provided,  That  the 
cession  nereby  authorizca.and  made 
shall  take  effect  only  upon  the 
cession  to  the  United  States  by  the 
State  of  New  York  of  the  land  and 
land  under  water  with  any  improve- 
ments thereon  lying  between  the 
channel  lines  propcsed  in  said  proj- 
ect: Provided  further.  That  pcsscs- 
sion  of  the  land  hereby  authorized 
to  be  ceded  by  the  United  States  to 
the  State  of  New  York  shall  not  be 
surrendered  to  said.  State  until  and 
only  when  the  Chief  of  Engineers  of 
the  United  States  Army  shall  have 
certified  that  the  new  channel  is 
open  for  navigation  and  that  the 
land  ceded  is  no  longer  necessary 
for  the  right  of  way  of  the  Harlem 
River  Ship  Canal. 

Improvmg  Newtown  Creek,  New 
York:  For  maintenance,  $30,000. 

Improving  Hudson  River,  New 
York:  Continuing  improvement  and 
for  maintenance,  $750,000. 


BTJBTON  STTBSTITTJTB. 

Improving  East  Chester  Creek, 
New  York:  Continuing  improve- 
ment, $20,000. 

Improving  Westchester  Creek, 
New  York:  Completing  improve- 
ment, $36^500. 

Improvmg  East  River  and  Hell 
Gate,  New  York,  in  accordance  with 
the  report  submitted  in  House 
Document  Numbered  One  hundred 
and  eighty-eight.  Sixty-third  Con- 
gress, mrst  session, 

9400,000:  Pro- 
vided, That  so  much  as  may  be 
necessary  of  this  and  any  other 
appropnations  made  for  specific 
portions  of  New  York  Harbor  and 
its  immediate  tributaries  may  be 
allotted  by  the  Secretary  of  War 
for  the  mamtenance  of  these  water- 
ways by  the  collection  and  removal 
of  drift. 

Improving  Harlem  River,  New 
York:  Continuing  improvement, 
$100,000;  and  the  Secretary  of  War 
is  authorized  and  directed  to  cede 
to  the  State  of  New  York  all  the 
lands  heretofore  acquired  by  the 
United  States  in  the  bed  of  that 
part  of  the  Harlem  River  lying  out- 
side of  the  channel  lines  proposed 
for  the  Harlepi  River  improvement 
in  project  numbered  three,  printed 
in  House  Document  Numbered  Five 
hundred  and  fifty-seven.  Sixty- 
second  Congress,  second  session,  to 
a  new  buUuiead  line  to  be  estab- 
lished by  the  Secretary  of  War  along 
the  lines  of  said  channel  according 
to  the  project:  Provided,  That  the 
cession  nereby  authorized  and  made 
shall  take  effect  onlv  upon  the 
cession  to  the  United  States  bv  the 
State  of  New  York  of  the  land  and 
land  imder  water  with  any  improve 
ments  thereon  lying  between  the 
channel  Unes  proposed  in  said  proj- 
ect: Provided  furOuT,  That  posses- 
sion of  the  land  hereby  authorized 
to  be  ceded  by  the  United  States  to 
the  State  of  New  York  shall  not  be 
surrendered  to  said  State  until  and 
only  when  the  Chief  of  Engineers  of 
the  United  States  Army  shall  have 
certified  that  the  new  channel  is 
open  for  navigation  and  that  the 
land  ceded  is  no  longer  necessary 
for  the  right  of  way  (3  the  Harlem 
River  Ship  Canal. 

Improving  Newtown  Creek,  New 
York:  For  maintenance,  $30,000. 

Improving  Hudson  Kiver,  New 
York :  Continuing  improvement  and 
for  maintenance,  $750,000. 
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Improving  Hudson  River  at  Os- 
sining,  New  York,  in  accordance 
with  the  report  submitted  in  House 
Document  Numbered  Three  hun- 
dred and  fifty,  Sixty-third  Congress, 
second  session,  $35,000. 

Improving  Staten  Island  Sound, 
New  York  and  New  Jersey:  Con- 
tinuing improvement,  $500,000. 

Improving  Raritan  Bay,  New 
Jersey:  For  maintenance,  $20,000. 

Improvincr  Newark  Bay  and  Pas- 
saic River,  New  Jersey:  Continuing 
improvement,  $150,000. 

Improving  Woodbridge  Creek, 
New  Jersey:  For  maintenance, 
$6,000. 

Improving  Keyport  Harbor,  Mat- 
awan  Creek,  Raritan,  South,  and 
EUzabeth  Rivers,  Shoal  Harbor  and 
Compton  Creek,  and  Cheesequake 
CreeJc,  New  Jersey:  For  mainte- 
nance, $8,000. 

Improving  Matawan  Creek,  New 
Jersey:  Completing  improvement 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Forty-throe,  Sixty-third  Con- 
gross,  first  session,  $72,000. 

Improving  Raritan  River,  New 
Jersey,  in  accordance  with  the  re- 
port submitted  in  House  Document 
Numbered  Thirteen  hundred  and 
forty-one,  Sixty-socond  Congress, 
third  session,  $250,000. 

Improving  Shoal  Harbor  and 
Compton  Creek,  Now  Jersey:  Com- 
pleting improvement  in  accordance 
with  the  reoort  submitted  in  House 
Document  Numbered  Forty,  Sixty- 
third  Congress,  first  session,  $56,800. 

Improving  Shrewsbury  River, 
New  Jersey:  For  maintenance, 
$10,000; 

for  improvement  in  ac- 
cordance with  the  report  submitted 
in  House  Document  Numbered 
Twelve  hundred  and  ninety-six, 
Sixty-second  Congress,  third  ses- 
sion, $100,000;  in  all,  $110,000. 

Improving  Cooper  River,  Now 
Jersey:  For  maintenance,  $5,000. 

Improving  Raccoon  Creek,  New 
Jersey:  For  maintenance,  $8,000. 

Improving  Salem  River,  New 
Jersey:  For  maintenance,  $10,000. 

Improving  AUoway  Creek,  Now 
Jersey:  For  maintenance,  $3,000. 

Improving  Maurice  River,  Now 
Jersey:  Continuing  improvement 
and  for  maintenance,  $30,000. 

Improving  Toms  River,  New 
Jersey:  For  maintenance,  $1,000. 


BEPOBTED  SUBSTITUTE. 

Improving  Hudson  River  at  Os- 
sining.  New  York^  in  accordance 
with  tiie  report  submitted  in  House 
Document  Nimibered  Three  hun- 
dred and  fifty.  Sixty-third  Congress, 
second  session,  $35,000. 

Improving  Staten  Island  Sound, 
New  lork  and  New  Jersey:  Con- 
tinuing improvement,  tJ^OOfiOO, 

Improving  Raritan  Bay,  New 
Jersey:  For  maintenance,  $20,000. 

Improving  Newark  Bav  and  Pas- 
saic River,  New  Jersey:  Continuing 
improvement,  $150,000. 

Improving  Woodbridge  Creek,. 
New  Jersey:  For  mamtenance, 
$6,000. 

Improving  Keyport  Harbor,  Mat- 
awan Creek,  Raritan,  South,  and 
Elizabeth  Rivers,  Shoal  Harbor  and 
Compton  Creek,  and  Cheesequake 
Creek,  New  Jersey:  For  mainte- 
nance, $8,000. 


BUBTON  SUBSTITUTE. 


Improving  Raritan  River,  New 
Jersey,  in  accordance  with  the  re- 

Sort  submitted  in  House  Document 
fimibered  Thirteen  himdred  and 
forty-one.  Sixty-second  Congress, 
third  session,  9150,000. 

Improving  Shoal  Harbor  and 
Compton  Creek,  New  Jersey:  Com- 
pleting improvement  in  accordance 
with  uie  report  submitted  in  House 
Document  Numbered  Forty,  Sixty- 
third  Confess,  first  session,  $56,800. 

Improving  Shrewsbury  River, 
New  Jersey:  For  mamtenance, 
$10,000. 


Improving  Cooper  River,  New 
Jersey:  For  maintenance,  $5,000. 

Improving  Raccoon  Creek,  New 
Jersey:  For  maintenance,  $8,000. 

Improving  Salem  River,  New 
Jersey:  For  maintenance,  $10,000. 

Improving  AUoway  Creek,  New 
Jersey:  For  maintenance,  $3,000. 

Improving  Maurice  River,  New 
Jersev:  Continuing  improverpent 
and  for  maintenance,  $30,000. 

Improving  Toms  River,  New 
Jersey:  For  maintenance,  $1,000. 


Improving  Staten  Island  Sound, 
New  York  and  New  Jersey:  Con- 
tinuing improvement,  $400,000, 

Improving  Raritan  Bay,  New 
Jersey:  For  maintenance,  $20,000. 

Improving  Newark  Bay  and  Pas- 
saic Kiver,  New  Jersey:  Continuing 
improvement,  $150,000. 

Improving  Woodbridge  Creek, 
New  Jersey:  For  mamtenance, 
$6,000. 

Improving  Keyport  Harbor,  Mat- 
awan Creek,  Rantan,  South,  and 
Elizabeth  Rivers,  Shoal  Harbor  and 
Compton  Creek,  and  Cheesequake 
Creek,  New  Jersey:  For  mainte- 
nance, $8,000. 


Improving  Shoal  Harbor  and 
Compton  Creek,  New  Jersey:  Com- 
pleting improvement  in  accordance 
with  £ne  report  submitted  in  House 
Document  Numbered  Forty,  Sixty- 
third  Confess,  first  session,  $56,800. 

Improvmg  Shrewsbury  River, 
New  'Jersey:  For  mamtenance, 
$10,000. 


Improving  Cooper  River,  New 
Jersey:  For  maintenance,  $5,000. 

Improving  Raccoon  Creek,  New 
Jersey:  For  maintenance^  $8,000. 

Improving  Salem  River,  New 
Jersey:  For  maintenance,  $10,000. 

Improving  AUoway  Creek,  New 
Jersey:  For  maintenance,  $3,000. 

Improving  Maurice  River,  New 
Jersey:  Continuing  improvement 
and  for  maintenance,  $30,000. 

Improving  Toms  River,  New 
Jersey:  For  maintenance,  $1,000. 
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Improving  harbor  at  Pittsburgh, 
Pennsylyania:  For  maintenance, 
$6,000. 

Improving  Monongahela  River, 
Pennsylvama,  by  the  reconstruc- 
tion of  Lock  and  Dam  Numbered 
Six:  Completing  improvement, 
$178,200. 

Improving  Chester  River,  Penn- 
sylvania: Completing  improvement 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  seventy- 
seven,  Sixty-second  Congress,  sec- 
ond session,  $3,600. 

Improving  Delaware  River,  Penn- 
sylvania, New  Jersey,  and  Dela- 
ware: Continuing  improvement  and 
for  maintenance  from  Allegheny 
Avenue,  Philadelphia,  to  the  sea, 
$1,000,000: 

Provided,  That  the  Sec- 
retary of  War  may  enter  into  a 
contract  or  contracts  for  such  ma- 
terials and  work  as  may  be  neces- 
sary to  prosecute  the  said  project, 
to  be  paid  for  as  appropriations  may 
frcm  time  to  time  be  made  by  law, 
not  to  exceed  in  the  aggregate 
$1,000,000,  exclusive  of  the  amounts 
herein  and  heretofore  appropriated. 

Improving  harbor  at  Wilming- 
ton, Delaware:  For  maintenance, 
$40,000. 


Improving  Appoquinimink,  Mur- 
derkill,  and  Mispillion  Rivers,  Dela- 
ware: Continuing  improvement  and 
for  maintenance,  $22,000. 

Improving  Appoquinimink  River, 
Delaware:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  One  himdred  and  forty- 
nine.  Sixty-third  Congress,  first  ses- 
sion, $11,000. 


BEPOBTED  SUBSTITUTE. 

Improving  Abaecon  Irdet,  New 
Jersey:  The  appropriation  condir- 
HonaUy  made  hy  the  river  and  harbor 
Act  of  March  jourth,  nineteen  hun- 
dred and  thirteen,  for  the  purpose  of 
dredging  to  Jceep  an  open  channel  untd 
(he  comj^UHon  of  the  dredge  previously 
authorized  is  hereby  made  availdbte 
or  the  maintenance  and  operation  off 
said  dredge  after  completion. 

Improving  harbor  at  Pittsburgh, 
Pennsylvama:  For  maintenance, 
$5,000. 

Improving  Monongahela  River, 
Pennsylvania,  by  the  reconstruc- 
tion of  Lock  and  Dam  Numbered 
Six:  Completing  improvement, 
$178,200. 

Improving  Chester  River,  Penn- 
sylvania: Completing  improvement 
in  accordance  with  tne  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  seventy- 
seven,  Sixty-second  Congress,  sec- 
ond session,  $3,600. 

Improving  Delaware  River,  Penn- 
sylvania, New  Jersey,  and  Dela- 
ware: Continuing  improvement  and 
for  maintenance  from  Allegheny 
Avenue,  Philadelphia,  to  the  sea, 
$1,000,000. 


BUBTON  SXTBSTITXTTB. 


Improving  harbor  at  Pittsburgh, 
Pennsylvania:  For  maintenance, 
$5,000. 

Improving  Monongahela  River, 
Pennsylvama,  by  the  reconstruc- 
tion of  Lock  and  Dam  Numbered 
Six:  Completing  improvement, 
$178,200. 

Improving  Chester  River,  Penn- 
sylvania: Completing  improvement 
in  accordance  with  flxe  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  seventy- 
seven.  Sixty  second  Congress,^  sec- 
ond session,  $3,600. 

Improving  Ddaware  River,  Penn- 
sylvania, New  Jersey,  and  Dela- 
ware: Continuing  improvement  and 
for  maintenance  from  Allegheny 
Avenue,  Philadelphia,  to  the  sea, 
$1,000,000. 


Improving  harbor  at  Wilming-  Improving  harbor  at  Wilming- 
ton, Delaware:  For  maintenance,  ton,  Delaware:  For  maintenance, 
$40,000.  $40,000. 


of  which  amount  tSfiOO,  or  so  much 
thereof  as  shall  be  necessary  ^  Ttiay  be 
expended  in  the  completion  of  the 
dredging  plant  and  appurtenances 
heretofore  authorized. 

Improving  Appoquinimink,  Mur- 
derkitl,  and  Mispillion  Rivers,  Dela- 
ware: Continuing  improvement  and 
for  maintenance,  $22,000. 

Improving  Appoquinimink  River, 
Delaware:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  One  hundred  and  forty- 
nine.  Sixty-third  Congress,  first  ses- 
sion, $11,000. 


of  which  amourU  96, 000 ,  or  so  much 
thereof  as  shall  be  necessary,  may  be 
expemed  in  the  completion  of  the 
dredging  plant  and  appurtenances 
heretofore  authorized. 

Improving  Appoquinimink,  Mur- 
derkill,  and  MspiUion  Rivers,  Dela- 
ware: Continuing  improvement  and 
for  maintenance,  $22,000. 

Improving  Appoquinimink  River, 
Delaware:  Completing  improve- 
ment in  accordance  wiSi  the  report 
submitted  in  House  Document 
Numbered  One  hundred  and  forty- 
nine,  Sixty-third  Congress,  first  ses- 
sion, $11,000. 
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Improving  Murderkill  River,  Del- 
aware, in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Ten  himdred  and  fifty- 
eight,  Sixty-second  Congress,  third 
session,  $12,000:  Provided,  That  no 
expjense  shall  be  incurred  by  the 
United  States  for  acquiring  any 
lands  required  for  the  piupose  of 
this  improvement. 
.  Improving  MispUhon  River,  Dela- 
ware, in  accordance  with  the  report 
submitted  in  House  Document 
Nimibered  Six  hundred  and  seventy- 
eight.  Sixty-second  Congress,  second 
session,  $35,200 :  Provided ,  That  no 
expense  shall  be  incurred  by  the 
United  States  for  acquiring  any 
lands  required  for  the  purpose  of 
this  improvement. 


Improving  Little  River,  Dela- 
ware: For  maintenance,  $1,000. 

Improving  Leipsic  River,  Delar 
ware:  For  maintenance,  $5,000. 

Improving  inland  waterway  be- 
tween RehoDoth  Bay  and  Delaware 
Bay,  Delaware:  Continuing  im- 
provement, $60,000: 

Provided,  That 
the  Secretary  of  War  is  hereby  au- 
thorized to  condemn  a  right  oi  way 
through  the  tracks  of 

the  Delaware, 
Maryland,    and    Virginia   Railway 

Company  where  the  line  of  said  wa- 
terway intersects  said  railroad 
tracks,  the  basis  of  condemnation  to 
be  the  building,  maintenance,  and 
operation  of  a  proper  drawbri^e  by 
the  United  States,  or  the  payment 
by  the  United  States  to  the  railroad 
company  of  such  sum  of  money  as 
may  be  awitrded  in  the  cpndenma- 
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EEPORTED  SUBSTITUTE. 

Improving  Murderkill  River,  Del- 
aware, in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Ten  himdred  and  fifty- 
eight.  Sixty-second  Congress,  third 
session,  $12,000:  Provided,  That  no 
expense  shall  be  incurrea  by  the 
United  States  for  acquiring  any 
lands  required  for  the  purpose  of 
this  improvement. 

Improving  Mispillion  River,  Dela- 
ware, in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Six  hundred  and  seventy- 
eight.  Sixty-second  Congress,  second 
session,  $35,200:  Provided,  That  no 
expense  shall  be  incurred  by  the 
United  States  for  acquiring  any 
lands  required  for  the  purpose  of 
this  improvement. 

Improving  Saint  Jones  River,  Deir 
avxire:  The  provisos' attached  to  the 
items  making  appropriation  for  the 
improvement  ojoaint  Jones  River, 
Delaware,  in  the  river  and  harbor 
Acts  of  June  twenty-fifth,  nineteen 
hundred  and  ten,  and  February 
twenty^eventh,  nineteen  hundred  and 
eleven,  are  Thereby  modified  to  read  a^ 
follows:  Provided,  That  no  part,  of 
said  amount  shdU  le  expended  for  the 
excavation  of  any  cuitroff  until  a  safis- 
factory  tide  to  the  land  required  for 
that  cutoff  shall  have  been  trans- 
ferred to  the  United  States,  free  of 
cost,  and  the  United  States  shall  have 
been  released  from  aU  claims  for 
damages  arising  from  the  proposed 
diversion  of  the  stream. 

Improving  Little  River,  Dela- 
ware: For  maintenance.  $1,000. 

Improving  Leipsic  River,  Dela- 
ware: For  maintenance,  $6,000. 

Improving  inland  waterway  be- 
tween RehoDoth  Bay  and  Delaware 
Bay,  Delaware:  Continuing  im- 
provement, 1 109, 000: 

Provided,  That 
the  Secretary  of  War  is  herebv  au- 
thorized to  condemn  a  right  of  way 
through  the  tracks  of 

I%e  Delaware, 
Maryland,    and    Virginia   Railroad 

Company  where  the  line  of  said  wa- 
terway intersects  said  railroad 
tracks,  the  basis  of  condenmation  to 
be  the  building,  maintenance,  and 
operation  of  a  proper  drawbridge  by 
the  United  States,  or  the  payment 
by  the  United  States  to  the  railroad 
company  of  such  sum  of  money  as 
may  be  awarded  in  the  condenma- 


BUBTON  SUBSTITUTE. 

Improving  Murderkill  River,  Del- 
aware, in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Ten  hundred  and  fifty- 
eight,  Sixty-second  Congress,  third 
session,  $12,000:  Provided,  That  no 
expense  shall  be  incurred  by  the 
United  States  for  acquiring  any 
lands  required  for  the  purpose  of 
this  improvement. 

Improving  Mispillion  River,  Dela- 
ware, in  accordance  with  the  report 
submitted  in  House  Docmnent 
Nimibered  Six  hundred  and 
seventy-eight,  Sixty-second  Con- 
gress, second  session,  $35,200:  Pro- 
vided, That  no  expense  shall  be  in- 
curred by  the  United  States  for 
acquiring  any  lands  required  for  the 
piu-pose  of  this  improvement. 

Improving  Saint  Jones  River,  Del" 
aware:  The  provisos  attached  tothfi 
items  maJcing  appropriation  for  the 
improvement  of  oaint  Jones  River, 
Delaware,  in  the  river  and  harbor 
Acts  of  June  twenty-fifth,  nineteen 
hundred  and  ten,  and  February 
twenty-seventh,  nineteen  hundred  and 
eleven,  arehereby  modified  to  read  as 
follows:  Providea,  That  no  part  of 
said  amount  shall  be  expended  for  the 
excavation  of  any  cut-off  uvtU  a  satis- 
factory title  to  me  land  required  for 
that  cntroff  shall  have  been  trans- 
ferred to  the  United  States,  free  of 
cost,  and  the  United  States  shall  have 
been  released  from  all  claims  for 
damages  arising  from  the  proposed 
diversion  of  the  stream. 

Improving  Little  River,  Dela- 
ware: For  maintenance.  $1,000. 

Improving  Leipsic  River,  Dela- 
ware: For  maintenance,  $5,000. 

Improving  inland  waterway  be- 
tween Rehoboth  Bay  and  Delaware 
Bay,  Delaware:  Continuing  im- 
provement, 9109,000: 

Provided.  That 
the  Secretary  of  War  is  hereoy  au- 
thorized to  condeixm  a  right  of  way 
through  the  tracks  of 

The  Delaware, 
Maryland,    and   Virginia   Railroad 

Company  where  the  line  of  said  war 
terway  intersects  said  railroad 
tracks,  the  basis  of  condemnation  to 
be  the  building,  maintenance,  and 
operation  of  a  proper  drawbridge  by 
the  United  States,  or  the  payment 
by  the  United  States  to  the  railroad 
company  of  such  sum  of  money  as 
may  be  awarded  in  the  condenma- 
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tion  proceedings,  as  full  compensa- 
tion for  such  right  of  way,  including 
actual  cost  of  constructing  such 
bri^e  and  the  capitalized  cost  of  its 
mamtenance  and  operation,  which- 
ever method  may,  in  the  judg- 
ment of  the  Secretary  of  War,  be 
deemed  most  advantageous  and 
economical  to  the  United  States; 
and  any  funds  appropriated  for  im- 
proving said  waterway  are  hereby 
made  available  for  paying  the 
award  that  may  be  made  in  said 
proceedings:  Provided  further,  That 
of  the  appropriation  herein  made  the 
sum  of  $12,300,  or  so  much  thereof 
as  shall  be  necessary,  may  be  apblied 
to  the  restoration  of  the  channel  be- 
tween Assawaman  Bay  and  Indian 
River  Bay,  and  for  the  repair  and 
alteration  of  existing  bridges  built 
bv  the  United  States  across  said 
cnannel. 

Improving  inland  waterway  from 
Delaware  River  to  Chesapeake  Bay, 
Delaware  and  Maryland, 

by  the  pur- 
chase of  the  existing  Chesapeake  and 
Delaware  Canal  and  appurtenant 
property, 

in  accordance  with  the 
project  recommended  by  the  Chief 
of  Engineers  in  paragraph  three  of 
his  report  dated  August  ninth,  nine- 
teen hundred  and  thirteen,  as  pub- 
lished in  House  Document  Num- 
bered One  himdred  and  ninety-six. 
Sixty-third  Congress,  first  session, 
$1,300,000. 

And  the  Secretary  of 
War  is  hereby  authorized  to  pur- 
chase said  canal  and  appurtenant 
property  at  a  cost  not  to  exceed  the 
amount  herein  appropriated  for 
such  purpose. 


BEPOBTED  SUBSTITUTE. 

tion  proceedings,  as  full  compensa- 
tion tor  such  right  of  way,  including 
actual  cost  of  constructing  such 
bridge  and  the  capitaUzed  cost  of  its 
maintenance  and  operation,  which- 
ever method  may,  in  the  judg- 
ment of  the  Secretary  of  War,  be 
deemed  most  advantageous  and 
economical  to  the  United  Stages; 
and  any  funds  appropriated  for  im- 
proving said  waterway  are  hereby 
made  available  for  paying  the 
award  that  may  be  made  in  said 
proceedings:  Provided  farther,  Thht 
of  the  appropriation  herein  made  the 
sum  of  $12,300,  or  so  much  thereof 
as  shall  be  necessary,  may  be  applied 
to  the  restoration  of  the  channel  be- 
tween Assawaman  Bay  and  Indian 
River  Bay,  and  for  the  repair  and 
alteration  of  existing  bridges  built 
by  the  United  States  across  said 
channel. 

Improving  inland  waterway  from 
Delaware  River  to  Chesapeake  Bay, 
Delaware  and  Maryland, 


BXXBTON  SUBSTITUTE. 

tion  proceedings,  as  full  compensa- 
tion for  such  right  of  way,  including 
actual  cost  of  constructing  sucn 
bridge  and  the  capitalized  cost  of  its 
maintenance  ana  operation,  which- 
ever method  may,  in  the  judg- 
ment of  the  Secretary  of  War,  be 
deemed  most  advantageous  and 
economical  to  the  United  States; 
and  any  funds  appropriated  for  im- 
proving said  waterway  are  hereby 
made  available  for  paying  the 
award  that  may  be  made  in  said 
proceedings:  Provided  further,  That 
of  the  appropriation  herein  made  the 
sum  of  $12,300,  or  so  much  thereof 
as  shall  be  necessary,  may  be  applied 
to  the  restoration  of  the  channel  be- 
tween Assawaman  Bay  and  Indian 
River  Bay,  and  for  the  repair  and 
alteration  of  existing  bridges  buUt 
by  the  United  States  across  said 
channeL 


in  accordance  with  the 
project  recommended  by  the  Chief 
of  Engineers  in  paragraph  three  of 
his  report  dated  August  ninth,  nine- 
teen hundred  and  thirteen,  as  pub- 
lished in  House  Document  Num- 
bered One  hundred  and  ninety-six, 
Sixty-third  Congress,  first  session: 


The  Secretary  of  War  is  hereby 
authorized  to  enter  into  negotiations 
for  the  purchase  of  the  existing  Chesa- 
peake and  Delaware  Ca/nal,  and  aU 
the  property,  rights  of  property,  fran- 
chisee, ana  appurtenances  used  or 
ac(iuired  for  use  in  connection  there- 
unth  or  appertaining  thereto,  and  he 
is  further  a/uihorizea,  if  in  his  iudg- 
meni  the  price  is  reasonable  ana  sai- 
iffactory,  to  make  a  contract  for  the 
purchase  of  the  same  subject  to  future 
ratification  and  appropnationby  the 
Congress, 

hi  the  event  of  the  inxihility  of  the 
Secretary  of  War  to  maJce  a  satis- 
factory  contract  for  the  voluntary  pur- 
chase of  said  canal  and  its  appurte- 
nances, he  is  hereby  authorize  and 
directed  through  the  Attorney  Oeneral 
to  institute  and  carry  to  comj^etion 
proceedings  for  the  condemnation  of 
said  canal  and  its  appurtenances,  the 
acceptance  of  the  award  in  said  ]rro- 
ceeJings  to  be  sribject  to  the  future 
ratification  and  appropriation  by 
Congress.  Such  condemnation  pro- 
ceedings shdU  be  instituted  and  con- 
ducted in,  and  jurisdiction  of  said 
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Improving  Curtis  Bay  Cbaimel; 
Baltimore  Harbor,  Maryland, 


BEPOBTEB  SUBSTinrTE. 

proceedings  is  hereby  given  (o,  the 
District  Cowt  of  the  United  States 
for  {he  District  of  Delaware  substan- 
tially as  provided  in  ^'An  Act  to  aw- 
ihonu  condemnation  cflamdfor  sites 
for  public  buildings  and  for  other 
purposes,"  approved  Avfust  first, 
eighteen  hundred  and  etghty-eightf 
and  the  sum  of  96,000  is  hereby  ap- 
propriated to  poAj  the  necessary  costs 
(hereof  and  expenses  in  connection 
therewith. 

Improving  Curtis  Bay  Channel, 
Baltimore  Harbor,  Maryland, 


BX7BT0H  SXTBSTITUTB. 


in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Seyen,  Sixty-thu-d  Congress, 
first  session,  $61,850. 

Improving HerringBay  and  Rock- 
hole  Creek,  Fairhaven,  Maryland: 
Completing  improvement  in  accord- 
ance with  the  reports  submitted  in 
House  Document  Nimibered  One 
himdred  and  sixty-one.  Sixty-third 
Congress,  first  session,  as  modified 
in  Kivers  and  Harbors  Committee 
Docimient  Numbered  Eleven,  Sixty- 
third  Congress,  second  session,  and 
subject  to  the  conditions  set  forth 
in  said  committee  docmnent, 
$11,800. 

Improving  harbors  at  Rockhall, 
Queenstown,  Claiborne,  and  Cam- 
bridge, and  Chester,  Choptank,  War- 
wick, Wicomico,  Pocomoke,  La 
Trappe,  and  Manokin  Rivers,  and 
Tyaskin  Creek,  Maryland:  For 
maintenance,  $30,500. 

Improving  Breton  Bay,  Mary- 
land: Completing  improvement  m 
accordance  with  the  report  sub- 
mitted in  House  Document  Nimi- 
bered One  hundred  and  twenty- 
seven,  Sixtjr-third  Congress,  first 
session,  and  subject  to  the  condi- 
tions set  forth  m  said  document, 
$3,000 

improving  Elk  and  Little  Elk 
Rivers,  Maryland:  For  mainte- 
nance, $2,500. 

Improving  Corsica  River,  Mary- 
land :  Completing  improvement, 
$4,800. 

Improving  Tuckahoe  River,  Mary- 
and:  For  maintenance,  $1,500. 


in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Seven,  Sixty-third  Congress, 
first  session,  tliS,700. 


Improving  Curtis  Bay  Channel, 
Baltimore  Harbor,  Maryland, 

OOMPLETINO  DffPBOVBMBNT 

in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Seven,  Sixty-thdrd  Congress, 
first  session,  tltSjOO. 


Improving  harbors  at  RookhaU, 
Queenstown,  Claiborne,  and  Cam- 
bridge, and  Chester,  Choptank,  War- 
wick, Wicomico,  Pocomoke,  La 
Trappe,  and  Manokin  Rivers,  and 
Tyaskin  Creek,  Maryland:  For 
maintenance,  $30,500. 

Improving  Breton  Bay,  Mary- 
land: Completing  improvement  m 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered One  hundred  and  twenty- 
seven.  Sixty-third  Congress,  first 
session,  and  subject  to  the  condi- 
tions set  forth  m  said  document, 
$3,000. 

improving  Elk  and  Little  Elk 
Rivers,  Maryland:  For  mainte- 
nance, $2,500. 

Improving  Corsica  River,  Mary- 
land: Completing  improvement, 
$4,800. 

Improving  Tuckahoe  River,  Mary- 
land: For  maintenance,  $1,500. 

Improving  Chester  River,  Mary- 
land: Completing  improvement  in 
accordance  with  the  report  submitted 
in  House  Document  Numbered  Seven 
hundred  and  ninety-seven,  Sixty-third 
Congress,  second  session,  and  subject 
to  the  conditions  set  forth  in  said  doc- 
ument,  912,000. 


Improving  harbors  at  Rockhall^ 
Queenstown,  Claibome,  and  Cam- 
bridge, and  Chester,  Choptank, War- 
wick, Wicomico,  Pocomoke,  La 
Trappe,  and  Manokin  Rivers,  and 
Tyaskin  Creek,  Maryland:  For 
maintenance,  $30,500. 

Improving  Breton  Bay,  Mary- 
land: Completing  improvement  m 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered One  hundred  and  twenty- 
seven.  Sixty-third  Congress,  firat 
session,  and  subject  to  the  condi- 
tions set  forth  m  said  document, 
$3,000. 

Improving  Elk  and  Little  Elk 
Rivers,  Maryland:  For  mainte- 
nance, $2,500. 

Improving  Corsica  River,  Mary- 
land :  Completing  improvement, 
$4  800. 

Improving  Tuckahoe  River,  Mary- 
land: For  maintenance,  $1,500. 

Improving  Chester  River,  Mary- 
land: Completing  improvement  %n 
accordance  with  me  report  submitted 
in  House  Document  Numbered  Seven 
hundred  and  ninety-seven.  Sixty-third 
Congress,  second  session,  and  svi>ject 
to  the  conditions  set  forth  in  said  doc- 
ument, tltfiOO. 
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Improving  Tred  Avon  River, 
Maryland:  Completing  improve- 
ment of  the  North  Fork  of  Tred 
Avon  River  in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Twenty-seven,  Six- 
ty-third Congress,  first  session,  and 
subject  to  the  conditions  set  forth 
in  said  document,  $19,600. 

Improving  Potomac  River:  For 
maintenance  of  improvement  at 
Washington,  District  of  Columbia, 
$20,000. 

Improving  Anacostia  River,  Dis- 
trict of  Columbia:  Continuing  im- 
provement, $75,000. 

Iinproving  harbor  at  Norfolk, 
Virginia,  and  vicinity,  in  accord- 
ance with  the  report  submitted  in 
House  Document  Nxmibered  Six 
himdred  and  five.  Sixty-third  Con- 
gress, second  session,  $270,000. 
The  unexpended  balance  of  appro- 
priations neretofore  made  for  im- 
provement of  channel  tO  Norfolk, 
Virginia^  is  hereby  made  available 
for  contmuing  improvement  of  said 
channel  in  accordance  with  the  re- 
port submitted  in  said  House  Docu- 
ment Nimibered  Six  himdred  and 
five.  Sixty-third  Congress,  second 
session. 

Improving  Mattaponi  and  Pa- 
munkey  Rivers,  Virgmia:  For  main- 
tenance, $7,000. 

Improving  Rappahannock  River, 
Virginia:  For  mamtenance.  $10,000. 

Improving  Nansemona  River, 
Virginia:  For  maintenance,  $3,000; 
completing  improvement  in  accord- 
ance with  the  report  submitted  in 
House  Dociunent  Numbered  Twelve 
himdred  and  forty-six.  Sixty-second 
Congress,  third  session,  $4,500;  in 
all,  $7,500. 

Improving  James  River,  Vir- 
ginia: Contmuing  improvement  and 
for  maintenance,  $200,000. 

Improving  Appomattox  River, 
■^ginia:  For  mamtenance,  $5,000. 

Improving  Blackwater  River, 
Virginia:  For  maintenance,  $2,000. 

Improving  waterway  on  the  coast 
of  Virginia:  For  maintenance, 
$1,000. 

Improving  Hampton  Creek, 
Virginia:  Completing  improvement 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Twenty-nine,  Sixtv-third  Con- 
gress, first  session,  ana  subject  to 
the  conditions  set  forth  in  said 
document,  $27,000. 


BEPOBTEB  SUBSTITUTE. 

Improving  Tred  Avon  River 
Maryland:  Completing  improve- 
ment of  the  North  Fork  of  Tred 
Avon  River  in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Twenty-seven,  Six- 
ty-third Congress,  first  session,  and 
subject  to  the  conditions  set  forth 
in  said  document,  $19,600. 

Improving  Potomac  Rivei*:  For 
maintenance  of  improvement  at 
WashingtoUj^  District  of  Columbia, 
$20,000. 

Improving  Anacostia  River,  Dis- 
trict of  Columbia:  Continuing  im- 
provement, $75,000. 

Improving  harbor  at  Norfolk, 
Virginia,  and  vicinity,  in  accord- 
ance with  the  report  submitted  in 
House  Document  Numbered  Six 
hundred  and  five.  Sixty-third  Con- 
gress, second  session,  $170,000, 
The  unexpended  balance  of  appro- 
priations neretofore  made  for  im- 
?rovement  of  channel  to  Norfolk, 
Irginia^  is  hereby  made  available 
for  contmuing  improvement  of  said 
channel  in  accordance  with  the  re- 
port submitted  in  said  House  Docu- 
ment Numbered  Six  hundred  and 
five.  Sixty-third  Congress,  second 
session. 

Improving  Mattaponi  and  Pa- 
munkey  Rivers,  Virgmia:  For  main- 
tenance, $7,000. 

Improvii]^  Rappahannock  River, 
Virginia:  For  mamtenance,  $10,000. 

Improving  Nansemond  River, 
Virginia:  For  maintenance,  $3,000; 
completing  improvement  in  accord- 
ance with  the  report  submitted  in 
House  Document  Numbered  Twelve 
hundred  and  forty-six,  Sixty-second 
Congress,  third  session,  $4,500;  in 
aU  $7,500. 

Improving  James  River,  Vir- 
ginia: Contmuing  improvement  and 
for  maintenance,  1 100,000. 

Improving  Appomattox  River, 
Virginia:  For  mamtenance,  $5,000. 

Improving  Blackwater  River, 
Virginia:  For  maintenance,  $2,000. 

Improving  waterway  on  the  coast 
of  Virginia:  For  maintenance, 
$1,000. 

Improving  Hampton  Creek,  Vir- 
ginia: Completing  improvement  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Twenty-nine,  Sixty-third  Con- 
gress, first  session,  and  subject  to 
the  conditions  set  forth  in  said 
document,  $27,000. 


BUBTON  SUBSTITUTE. 

Improving  Tred  Avon  River, 
Maryland:  Completing  improve- 
ment of  the  North  Fork  of  Tred 
Avon  River  in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Twenty-seven,  Six- 
ty-third Congress,  first  session,  and 
subject  to  the  conditions  set  forth 
in  said  document,  $19,600. 

Improving  Potomac  River:  For 
maintenance  of  improvement  at 
Washington,  District  of  Columbia, 
$20,000. 

Improving  Anacostia  River,  Dis- 
trict of  Columbia:  Continuing  im- 
provement, $75,000. 

Improving  harbor  at  Norfolk, 
Virginia,  and  vicinity,  in  accord- 
ance with  the  report  submitted  in 
House  Document  f^ymbered  Six 
hundred  and  five.  Sixty-third  Con- 

^ress,  second  session,  1 170, 000. 
he  unexpended  balance  of  appro- 
priations neretofore  made  for  im- 
?rovement  of  channel  to  Norfolk, 
irginia^  is  hereby  made  available 
for  contmuing  impi'ovement  of  said 
channel  in  accordance  with  the  re- 
port submitted  in  said  House  Docu- 
ment Numbered  Six  hundred  and 
five^  Sixty-third  Congress,  second 
session. 

Improving  Mattaponi  and  Pa- 
mimkey  Rivers,  Virgmia:  For  main- 
tenance, $7,000. 

Improving  Rappahannock  River, 
Virginia:  For  mamtenance.  $10^000. 

Improving  Nansemona  River, 
Virginia:  For  maintenance,  $8,000; 
completing  improvement  in  accord- 
ance with  the  report  submitted  in 
House  Document  Numbered  Twelve 
hundred  and  forty-six,  Sixty-second 
Congress,  third  session,  $4,500;  in 
all,  $7,500. 

Improving  James  River,  Vir- 
ginia: Continuing  improvement  and 
for  maintenance,  $100,000. 

Improving  Appomattox  River, 
Virginia:  For  maintenance,  $5,000. 

Improving  Blackwater  River, 
Virginia:  For  maintenance,  $2,000. 

Improving  waterway  on  the  coast 
of  Virginia:  For  maintenance, 
$1,000. 

Improving  Hampton  Creek,  Vir- 
ginia: Completing  improvement  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Twenty-nine,  Sixtv-third  Con- 
gress, first  session,  and.  subject  to 
the  conditions  set  forth  in  said 
document,  $27,000. 
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Improving  Tangier  Channel, 
Virginia:  Completing  improvement 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Nimi- 
bered  One  himdred  and  seven. 
Sixty-third  Congress,  first  session, 
$16,434. 

Improving  Oyster  Channel,  Vir-        Improving  Oyster  Channel,  Vir- 
ginia:    Completing     improvement    ginia:      Completing    improvement 


BUBTON  SUBSTITX7TE. 


in^  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Two  hundred  and  nine,  Sixty- 
third  Congress,  first  session, 

and 
subject  to  the  conditions  set  forth 
in  said  document,  $11,250. 

Improving  Locklies  Creek,  Vir- 
ginia: Comj^eting  improvement  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  twelve, 
Sixty-third  Congress,  second  ses- 
sion, and  subject  to  the  conditions 
set  forth  in  said  document,  $4,100. 

Improving  Occoquan  Creek, 
Virginia, 


in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Six  himdred  and 
sixty-one,  Sixty-third  Congress,  sec- 
ond session,  $21,500. 


fifty  feet  wide  and  five  feet  deep 

in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Two  himdred  and  nine.  Sixty- 
third  Congress,  first  session. 


911,600. 

Improving  Locklies  Creek,  Vir- 
ginia: Competing  improvement  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  ~  twelve. 
Sixty-third  Congress,  second  ses- 
sion, and  subject  to  the  conditions 
set  forth  in  said  docimient,  $4,100. 

Impft)ving  Occoquan  Creek, 
A^iginia, 

commuting  improvement 

in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Six  hundred  and 
sixty-one.  Sixty-third  Congress,  sec- 
ond session,  t^SflOO. 


Improving  Locklies  Creek,  Vir- 
ginia: Comj^eting  improvement  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  twdve, 
Sixty-third  Congress,  second  ses- 
sion, and  subject  to  the  conditions 
set  forth  in  said  document,  $4,100. 

Improving  Occoquan  Creek, 
Virginia, 

C(>mpledng  improvemefrU 

in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Six  hundred  and 
sixty-one,  Sixtv-third  Congress,  sec- 
ond session,  t^SflOO. 


Improving      inland      waterway  Improving      inland      waterway 

from  J^orf oik,  Virginia,  to  Beaufort  from  Norfolk,  Virginia,  to  Beaufort 

Inlet,   North  Carolina:  Continuing  Inlet,   North  Carolina:  Continuing 

improvement,  $800,000.  improvement,  $500fi00. 


Improving  waterway  from  Nor- 
folk, Virginia,  to  sounds  of  North 
Carolina:  For  maintenance,  $3,000. 

Improving  harbor  of  refuge  at 
Cape  Lookout,  North  Carolina: 
Continuing  improvement,  $300,000. 


Improving  harbor  at  Beaufort, 
North  Carolina:  For  maintenance, 
$6,000. 

Improving  Beaufort  Inlet,  North 
Carolma:  For  maintenance,  $10,000. 

Improving  harbor  at  Morenead 
City,  North  Carolina:  For  mainte- 
nance, $2,000. 


Improving  waterway  from  Nor- 
folk, Virginia,  to  sounds  of  North 
Carolina:  For  maintenance,  $3,000, 

Improving  harbor  of  refuge  at 
Cape  Lookout,  North  Carolina: 
Continuing  improvement,  $300,000 

;  Provided^  That  {he  Secretary  of  War 
may  enter  %nto  a  corUract  or  corvtrads 
for  such  nuxteriala  and  %vorJc  as  nuiy 
be  necessary  to  prosecute  (he  said 
project,  to  be  paiafor  as  approprior- 
tions  may  from  time  to  time  oe  made 
by  Imo,  not  to  exceed  in  (he  aggregate 
l70olfiOO,  exclusive  of  the  amounts 
herein  and  heretofore  appropriated 
or  authorized. 

Improving  harbor  at  Beaufort, 
North  Carolina:  For  maintenance, 
$5,000. 

Improving  Beaufort  Inlet,  North 
Carobna:  For  maintenance,  $10,000. 

Improving  harbor  at  Morenead 
City,  North  Carolina:  For  mainte- 
nance, $2,000. 


Improving  waterway  from  Nor- 
folk, Virginia,  to  sounds  of  North 
CaroUna:  For  maintenance,  $3,000. 

Improving  harbor  of  refuge  at 
Cape  Lookout,  North  Carolina: 
Continuing  improvement,  $300,000. 

;  Provided,  That  the  Secretary  of  War 
nuiy  enter  into  a  contract  or  contracts 
for  such  materials  and  worJc  as  may 
oe  necessary  to  prosecute  (he  said 
project,  to  be  paiafor  as  appropria- 
tions nuiyfrom  time  to  time  be  made 
by  law,  not  to  exceed  in  the  aggregate 
$700,000,  exclusive  of  the  amounts 
herein  and  heretofore  appropriated ' 
or  authorized. 

Improving  harbor  at  Beaufort, 
North  Carolina:  For  maintenance, 
$5,000. 

Improving  Beaufort  Inlet,  North 
Carolma:  For  maintenance,  $10,000. 

Improving  harbor  at  Morenead 
City,  North  Carolina:  For  mainte- 
nance, $2,000. 
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Improving  Meherrin  Rif er,  North 
Carolina:  For  maintenance^  $1,000. 

Improving  Roanoke  River,  North 
Carohna:  For  maintenance,  $2,000. 


Improving  Scuppernong  River, 
North  Carolina:  For  maintenance, 
$2,000;  completing  improvement  in 
accordance  with  the  report  submit- 
ted in  House  Document  Numbered 
Eleven  hundred  and  ninety-six. 
Sixty-second  Congress,  third  session, 
$31,800;  in  aU,  $33,800. 

Improving  Fishing  Creek,  North 
Carohna:  For  maintenance,  $1,000. 

Improving  Pamlico  and  Tar  Riv- 
ers, North  Carolina:  Completing  im- 
provement up  to  Greenville  and  for 
maintenance  of  imp;rovement  above 
Greenville,  $18,500. 

Improving  Bay  River,  North  Car- 
olina: For  maintenance,  $1,000. 

Improving  Contentnia  Creek, 
North  Carouna:  For  maintenance, 
$2,000. 

Improving  Smiths  Creek,  North 
Carohna:  For  maintenance,  $2,000. 

Improving  Neuse  and  Trent  Riv- 
ers, North  Carolina:  Continuing  im- 
provement and  for  maintenance, 
$37,000. 

Improving  Swift  Creek,  North 
Carohna:  For  maintenance,  $500. 

Improving  waterway  from  Pam- 
lico Sound  to  Beaufort  Inlet,  North 
Carolina:  For  maintenance,  $4,000. 

Improving  New  River  and  water- 
ways to  Beaufort,  North  CaroUna: 
Continuing  improvement  and  for 
maintenance  ot  New  River  and  of 
inland  waterways  between  Beaufort 
Harbor  and  New  River  and  between 
New  River  and  Swansboro,  $28,500. 

Improving  Northeast,  Black,  and 
Cape  Fear  Rivers,  North  Carohna: 
For  maintenance  of  iinprovement  of 
Northeast  and  Black  Rivers  and  of 
Cape  Fear  River  above  Wilmington, 
North  CaroUna,  $13,000;  completing 
improvement  of  Northeast  River,  in 
accordance  with  the  report  submit- 
ted in  House  Document  Numbered 
Thirteen  hundred  and  fifty-six, 
Sixty-second  Congress,  third  ses- 
sion, and  subject  to  the  conditions 
set  forth  in  said  document,  $25,375; 
in  all,  $38,375. 

Improving  Cape  Fear  River  above 
Wilmington,  North  Carolina:  Con- 
tinuing improvement,  with  a  view 


BEPOBTED  STJBSTITXTTE. 

Improving  Meherrin  River.  North 
Carohna:  For  maintenance,  $1,000. 

Improving  Roanoke  River,  North 
Carohna:  For  maintenance,  $2,000. 

Improving  Pembroke  Creek,  North 
CaroUna:  Completing  improvement  in 
a>ccordance  with  the  report  submiMed 
in  House  DoaumevU  riumbered  Six 
hundred  and  fftirty,  Sixty-ihird  Cor^ 
gress,  second  session,  $10,000. 

Improving  Scuppernong  River, 
North  Carouna:  For  maintenance, 
$2,000;  completing  improvement  in 
accordance  with  the  report  submit- 
ted in  House  Document  Numbered 
Eleven  hundred  and  ninety-six. 
Sixty-second  Congress,  third  session, 
$31,800;  m  all,  $33,800. 

Improving  Fishing  Creek,  North 
Carohna:  For  maintenance,  $1,000. 

Improving  Pamlico  and  Tar  Riv- 
ers, North  Carolina:  Completing  im- 
provement up  to  Greenville  and  for 
maintenance  of  improvement  above 
Greenville,  $18,500. 

Improving  Bay  River,  North  Car- 
olina: For  maintenance,  $1,000. 

Improving  Contentnia  Creek, 
North  CaroUna:  For  maintenance, 
$2,000. 

Improving  Smiths  Creek,  North 
Carohna:  For  maintenance,  $2,000. 

Improving  Neuse  and  Trent  Riv- 
ers, North  Carolina:  Continuing  im- 
provement and  for  maintenance, 
$37,000. 

Improving  Swift  Creek,  North 
Carohna:  For  maintenance,  $500. 

Improving  waterway  from  Pam- 
lico Soimd  to  Beaufort  Inlet,  North 
CaroUna:  For  maintenance,  $4,000. 

Improving  New  River  and  water- 
ways to  Beaufort,  North  CaroUna: 
Continuing  improvement  and  for 
maintenance  of  New  River  and  of 
inland  waterways  between  Beaufort 
Harbor  and  New  River  and  between 
New  River  and  Swansboro,  $28,500. 

Improving  Northeast,  Black,  and 
Cape  Fear  Rivers,  North  CaroUna: 
For  maintenance  of  improvement  of 
Northeast  and  Black  Rivers  and  of 
Cape  Fear  River  above  WUmington, 
North  CaroUna,  $13,000 ;  completing 
improvement  of  Northeast  River,  in 
accordance  with  the  report  submit- 
ted in  House  Document  Numbered 
Thirteen  hundred  and  fifty-six. 
Sixty-second  Congress,  third  ses- 
sion, and  subject  to  the  conditions 
set  forth  in  said  document,  $25,375; 
in  all,  $38^375. 

Improvmg  Cape  Fear  River  above 
Wilmington,  North  Carolina:  Con- 
tinuing improvement,  with  a  view 


BUBTON  SUBSTITUTE. 

Improving  Meherrin  River,  North 
Carolma:  For  maintenance,  $1,000. 

Improving  Roanoke  River,  North 
Carohna:  For  maintenance,  $2,000. 

Improving  Pembroke  Creek,  North 
Carolina:  dompleting  improvement  in 
accordance  mm  the  report  submitted 
in  House  Document  Numbered  Six 
hundred  and  (hirhj,  Sixty-ffiird  Covr- 
gress,  second  session,  $10,000. 

Improving  Sciippemong  River, 
North  Carofina:  For  maintenance, 
$2,000;  completing  improvement  in 
accordance  with  the  report  submit- 
ted in  House  Document  Numbered 
Eleven  hundred  and  ninety-six. 
Sixty-second  Congress,  third  session, 
$31,800;  maU,  $33,800. 

Improving  Fishing  Creek,  North 
Carolma:  For  maintenance,  $1,000. 

Improving  PamUco  and  Tar  Riv- 
ers, North  Carolina:  Completing  im- 
provement up  to  Greeftvule  and  for 
maintenance  of  improvement  above 
GreenviUe,  $18,600. 

Improving  Bay  River,  North  C^ir- 
olina:  For  maintenance,  $1,000. 

Improving  Contentnia  Creek, 
North  Carofina:  For  maintenance, 
$2,000. 

Improving  Smiths  Creek,  North 
Carohna:  For  maintenance,  $2,000. 

Improving  Neuse  and  Trent  Riv- 
ers, North  Carolina:  Completing 
improvement  and  for  maintenance, 
$6^,500. 

Improving  Swift  Creek,  North 
Carohna:  For  maintenance,  $500. 

Improving  waterway  from  Pam- 
Uco Sound  to  Beaufort  Inlet,  North 
Carolina:  For  maintenance,  $4,000. 

Improving  New  River  and  water- 
ways to  Beaufort,  North  Carolina : 
Continuing  improvement  and  for 
maintenance  of  New  River  and  of 
inland  waterways  between  Beaufort 
Harbor  and  New  River  and  between 
New  River  and  Swansboro,  $28,500. 

Improving  Northeast,  Black,  and 
Cape  Fear  Rivers,  North  Carolina: 
For  maintenance  of  iinprovement  of 
Northeast  and  Black  Rivers  and  of 
Cape  Fear  River  above  Wilmington, 
North  Carolina,  $13,000;  completing 
improvement  of  Northeast  River,  in 
accordance  with  the  report  submit- 
ted in  House  Document  Numbered 
Thirteen  hundred  and  fifty-six. 
Sixty-second  Congress,  third  ses- 
sion, and  subject  to  the  conditions 
set  forth  in  said  document,  $25,375; 
in  aU,  $38,375. 

Improving  Cape  Fear  River  aboA  e 
Wilmington,  North  Carolina:  Con- 
tinuing improvement,  with  a  view 
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to  securing  a  navigable  depth  of 
eight  feet  uj/to  Fayetteville,  $91 ,000. 

.  Improving  Cape  Fear  River  at 
and  below  Wilmington,  North  Caro- 
lina: Completing  unprovement  and 
for  maintenance,  $115,000. 


Improving  Shallotte  Biver,  North 
Carolma:  For  maintenance,  $1,000. 

Improving  Bennett  River,  North 
Carolma:  Completing  improvement 
in  accordance  with  tne  report  sub- 
mitted in  House  Do6imient  Nmn- 
bered  Thirteen  htmdred  and  sixty- 
two.  Sixty-second  Congress,  third 
session,  $6,000:  Provided,  That  no 
expense  shall  be  incurred  by  the 
United  States  for  acquiring  any 
lands  required  for  the  purpose  of 
this  improvement. 

Improving  Deep  Creek,  North 
Carolma:  Completmg  improvement 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Nimi- 
bered  Thirteen  hundred  and  eighty- 
three.  Sixty-second  Congress,  third 
session,  and  subject  to  the  condi- 
tions set  forth  in  said  document, 
$5,400. 

Improving  Newbegun  Creek, 
North  Carolina:  Completing  im- 
provement in  accordance  wifli  the 
report  submitted  in  House  Docu- 
ment Numbered  Twenty-four,  Sixty 
third  Congress,  first  session,  $5,000. 

Improvmg  harbor  at  Charleston. 
South  Carolma:  lor  maintenance  of 
Ashley  River  channel,  $15,000. 


BEPOBTED  SUBSTITUTE. 

to  securing  a  navigable  depth  of 
eight  feet  up  to  Fayetteville,  $9 1 ,000 . 

Improving  Cape  Fear  River  at 
and  below  Wilmington,  North  Caro- . 
lina:  Completing  improvement  and 
for  maintenance,  $115,000 

j:^  Pro- 
vided,  That  not  exceeding  f 6,000 
thereof  may  be  used  for  clearing  to  a 
depth  of  ten  feet  and  a  width  of  one 
hundred  and  fifty  feet  the  channel  or 
cut  between  the  main  channel  of  the 
river  and  the  Carolina  Beach  Pier. 

Improving  Shallotte  Kiver,  North 
Carolma:  For  maintenance,  $1,000. 

Improving  Bennett  River,  North 
Carolma:  Completing  improvement 
in  accordance  with  Uie  report  sub- 
mitted in  House  Document  Nimi- 
bered  Thirteen  hundred  and  sixty- 
two.  Sixty-second  Congress,  third 
session,  $6,000:  Provided,  Tnat  no 
expense  shall  be  incurred  by  the 
United  States  for  acquiring  any 
lands  required  for  the  purpose  of 
this  improvement. 


Improving  waterway  between 
Charleston  and  Winyah  Bay,  South 
Carolina:  Completing  improvement 
of  Jeremy  fteek.  South  Carolina,  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  sixty.  Sixty- 
third  Congress,  second  session,  and 
subject  to  the  conditions  set  forth 
in  said  docxmient,  $5,000.  The  un- 
expended balance  of  appropriations 
heretofore  made  for  unprovement 


Improving  Newbegun  Crock, 
North  Carolina:  Completing  im- 
provement in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Twenty-four,  Sixty- 
third  Confess,  first  session,  $5,000. 

Improvmg  harbor  at  Charleston, 
South  Carolma:  For  maintenance  of 
Ashley  River  channel,  $15,000 

;co7n- 
pleting  improvement  of  (he  Cooper 
jRiver  Channel  inaccoraxmce  with  (he 
report  submitted  in  Rivers  and  Har- 
bors Committee  Document  Numbered 
Nineteen,  Sixty-(h\rd  Corwress,  sec- 
ond session,  tll,000;  in  aU,  929,000. 

Improving  waterway  between 
Charleston  and  Winyah  Bay,  South 
Carolina:  Completing  improvement 
of  Jeremy  Creek,  South  Carolina,  in 
accordance  with  the  report  sub- 
mitted in  House  Docmnent  Num- 
bered Six  hundred  and  sixty.  Sixty- 
third  Congress,  secoad  session,  and 
subject  to  the  conditions  set  forth 
in  said  docmnent,  $5,000.  The  un- 
expended balance  of  appropriations 
heretofore  made  for  miprovement 


BUBTON  SUBSTITUTE. 

to  securing  a  navigab'e  depth  of 
eight  feet  up  to  Fayetteville, 
$91,000. 

Improving  Cape  Fear  River  at 
and  below  Wilmington,  North  Caro- 
lina: Completing  improvement  and 
for  maintenance,  $115,000 

;  Pro- 
vided, That  not  exceeding  $5,000 
thereof  may  be  used  for  clearing  to  a 
depth  of  ten  feet  and  a  width  of  one 
hundred  ana  fifty  feet  the  channel  or 
cut  between  the  main  channel  of  the 
river  and  the  Carolina  Beach  Pier. 

Improving  Shallotte  River,  North 
Carolma:  For  maintenance,  $1,000. 

Improving- Bennett  River,  North 
Carolma:  Completing  improvement 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Thirteen  hundred  and  sixty- 
two.  Sixty-second  Congress,  third 
session,  $6,000:  Provided,  That  no 
expense  shall  be  incurred  by  the 
United  States  for  acquiring  any 
lands  required  for  the  purpose  of 
this  improvement. 


Improving  harbor  at  Charleston, 
South  Carolma:  For  maintenance  of 
Ashley  River  channel,  $15,000. 


Improving  waterway  between 
Charleston  and  Winyah  Bay,  South 
Carolina:  Completing  improvement 
of  Jeremy  Oeek,  South  Carolina,  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  sixty.  Sixty- 
third  Congress,  second  session,  and 
subject  to  the  conditions  set  forth 
in  said  document,  $5,000.  The  un- 
expended balance  of  appropriations 
heretofore  made  for  unprovement 
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of  waterway  between  Charleston 
Harbor  and  McClellanville,  South 
Carolina,  or  so  much  thereof  as  may 
be  necessary,  is  herebj^  made  avail- 
able for  completing  imnrovement 
of  waterway  between  McClellan- 
ville and  Winyah  Bay,  in  accordance 
with  the  renort  submitted  in  House 
Document  Numbered  One  hundred 
and  seventy-eight,  Sixty-third  Con- 
gress, first  session. 

Improving  Little  Peedee  and 
Lumber  Rivers,  South  Carolina: 
Completing  improvement  of  Lum- 
ber Kiver  in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  One  hundred  and 
thirty-eight,  Sixty-third  Congress, 
first  session,  $2,000. 

Improving  Great  Peedee  River, 
South  Carolina:  For  maintenance, 
$10,000. 

Improving  Santee,  Wateree,  and 
Congaree  Rivers,  South  Carolina: 
For  maintenance  of  improvement 
of  Wateree  and  Congaree  Rivers, 
$30,000;  completing  improvement 
of  Santee  River  in  accoraance  with 
the  report  submitted  in  House 
Document  Numbered  Six  hundred 
and  three.  Sixty-third  Congress, 
second  session,  $10,000;  in  all, 
$40,000. 

Improving  waterway  from 
Orangeburg  to  Charleston,  South 
Carolma:  Completing  improvement 
in  accordance  with  uie  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  six,  Sixty- 
third  Congress,  second  session, 
$35,000. 

Improving  waterway  from 
Charleston,  South  Carolina,  to 
Savannah,  Georgia,  in  accordance 
with  the  report  submitted  in  House 
Document  Numbered  Six  hundred 
and  twenty-seven,  Sixty-third 
Congress,  second  session,  $50,000: 
Provided,  That  no  expense  shall  be 
incurred  by  the  United  States  for 
acquiring  any  lands  required  for 
the  purpose  of  this  improvement. 

Improving  Savannah  Harbor, 
Georgia:  For  maintenance,  $250,- 
000;  completing  improvement  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Two  hundred  and  ninety. 
Sixty-third  Congress,  first  session, 
and  subject  to  the  conditions  set 
forth  in  said  document,  $154,000; 
in  all,  $404,000. 

Improving  harbor  at  Bruns- 
wick, Georgia:  For  maintenance, 
$33,250. 

Improving  Savannah  River, 
Georgia:  For  maintenance  below 
Augusta,  $25,000. 


BEPOBTED  SUBSTITUTE. 

of  waterway  between  Charleston 
Harbor  and  McClellanville,  South 
Carolina,  or  so  much  thereof  as  mav 
be  necessary,  is  he^-eby  made  avail- 
able for  completing  imnrovement 
of  waterway  betwecTi  McClellan- 
ville and  Winyah  Bay,  in  accordance 
with  the  report  submitted  in  House 
Document  Numbered  One  hundred 
and  seventy-eight,  Sixty-third  Con- 
gress, first  session. 


Improving  Great  Peedee  River, 
South  Carouna:  For  maintenance, 
$10,000. 

Improving  Santee,  Wateree,  and 
Congaree  Rivers,  South  Carolina: 
For  maintenance  of  improvement 
of  Wateree  and  Congaree  Rivers, 
$30,000;  completing  improvement 
of  Santee  River  in  accoraance  with 
the  report  submitted  in  House 
Document  Numbered  Six  hundred 
and  three.  Sixty-third  Congress, 
second  session,  $10,000;  in  all, 
$40,000. 


Improving  waterway  from 
Charleston,  South  Carolina,  to 
Savannah,  Georgia,  in  accoraance 
with  the  report  submitted  in  House 
Document  r^^umbered  Six  himdred 
and  twenty-seven,  Six4;y-third 
Confess,  second  session,  $50,000: 
Provided,  That  no  expense  shall  be 
incurred  by  the  United  States  for 
acquiring  any  lands  required  for 
the  purpose  of  this  improvement. 

Improving  Savannah  Harbor, 
Georgia:  For  maintenance,  $250,- 
000;  completing  improvement  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Two  hundred  and  ninety. 
Sixty-third  Congress,  first  session, 
and  subject  to  the  conditions  sel 
forth  in  said  document,  $154,000; 
in  all,  $404,000. 

Improving  harbor  at  Bruns- 
wick, Georgia:  For  maintenance, 
$33,250. 

Improving  Savannah  River, 
Georgia:  I^or  maintenance  below 
Augusta,  $25,000. 


BUBTON  SUBSTITUTE. 

of  waterway  between  Charleston 
Harbor  and  McClellanville.  South 
CaroUna,  or  so  much  thereoi  as  mav 
be  necessary,  is  hereby  made  avail- 
able for  completing  imnrovement 
of  waterway  between  McClellan- 
ville and  Winyah  Bay,  in  accordance 
with  the  report  submitted  in  House 
Document  rTumbered  One  hundred 
and  seventy-eight.  Sixty-third  Con- 
gress, first  session* 


Improving  Great  Peedee  River, 
South  Carolina:  For  maintenance, 
$10,000. 

Improving  Santee,  Wateree,  and 
Congaree  Rivers,  South  Carolina: 
lor  maintenance  of  improvement 
of  Wateree  and  Congaree  Rivers, 
$30,000;  completing  improvement 
of  Santee  River  in  accoraance  with 
the  report  submitted  in  House 
Document  Numbered  Six  hundred 
and  three,  »^ixty-third  Congress, 
second  session,  $10,000;  in  all, 
$40,000. 


Improving  waterway  from 
Charleston,  South  Carolina,  to 
SavanniJi,  Georgia,  in  accordance 
with  the  report  submitted  in  House 
Document  Niunbered  Six  hundred 
and  twenty-seven.  Sixty-third 
Congress,  second  session,  $50,000: 
Provided,  That  no  expense  shall  be 
incurred  by  the  United  States  for 
acquiring  any  lands  required  for 
the  purpose  of  this  improvement. 

Improving  Savannah  Harbor, 
Georgia:  Vor  maintenance,  $250,- 
000;  completing  improvement  in 
accordance  witn  the  report  sub- 
mitted in.  House  Document  Num- 
bered Two  hundred  and  ninety. 
Sixty-third  Congress,  first  session, 
and  subject  to  tiie  conditions  set 
forth  in  said  document,  $154,000; 
in  all,  $404,000. 

Improving  harbor  at  Bruns- 
wick, Georgia:  For  maintenance, 
$33,250. 

Improving  Savannah  River, 
Georgia:  Yor  maintenance  below 
Augusta,  $25,000. 
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Improving  Altamaha;  Oconee, 
and  Ocmiil^ee  Rivera,  Georgia: 
Continuing  improvement,  $76,000. 

Improvm^  Generals  Cut^  Ghdorgia: 
Completing  miprovement  m  accord- 
ance with  the  report  submitted  in 
House  Document  Nimibered  Five 
hundred  and  eighty-one,  Sixty* 
third  Congress,  second  session, 
$1,000. 

Improving  Back  River,  Georgia: 
Completing  miprovement  in  accord 
ance  with  the  report  submitted  in 
House  Document  Numbered  Thir- 
teen hundred  and  ninety-one,  Sixty« 
second  Congress,  third  session. 
$6,000. 


BBPOBTED  SUBSTITUTE. 


BXTBTOH  SUBSTITUTE. 


Improving  Altamaha,  Oconee,  Improving  Altamaha,  Oconee, 
and  Ocmu^ee  Rivers,  Geoma:  and  Ocmu^ee  Rivers,  Geoma:- 
Continuing  miprovement,  tJ^flOO.    Continuing  miprovement,  tJiOJSOO. 


Improving  Flint  River,  Georgia: 
Continuing  improvement  and  for 
maintenance,  $26,000. 

Improving  Chattahoochee  River, 
Georgia  and  Alabama:  Continuing 
improvement  below  Columbus,Geor- 
gia,  and  for  maintenance,  $120,000. 

Improving  Coosa  River,  Georgia 
and  Alabama:  Continuing  im- 
provement and  for.maintenance  be- 
tween Rome,  Geor^a,  and  Dam 
Numbered  Four,  Alabama,  $65,000. 

Improving  harbor  at  Femandina, 
Floriaa:  For  maintenance,  includ- 
ing the  entrance  channel  through 
Cinnberland  Sound,  Georgia  and 
Florida,  $26,000. 

Improving  Tampa  Bay,  Florida: 
For  maintenance,  $6,000. 

Improving  harbor  at  Saint  Pe- 
tersburg, Florida:  For  maintenance, 
$1,600. 

Improving  Apalachicola  Bay, 
Floriaa:  Continuing  improvement 
and  for  maintenance,  including 
Link  Channel  and  West  Pass, 
$26,000. 

Improving  Saint  Andrews  Bay, 
Floriaa:  Continuing  improvement 
and  for  maintenance,  $60,000. 

Improving  the  Narrows  in  Santa 
Rosa  Sound,  Florida:  For  mainte- 
nance, $6,000. 
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Improving  wateruxxy  letween  5a- 
vannah,  O^orgiaj  ana  Femandina^ 
Florida:  C(miplmnfi  improvement  oj 
Oenerals  Cut,  tfeoroia,  in  accordance 
with  the  re'pori  sfiwmiUed  in  House 
Docurnent  rfunibered  Five  hundred 
and  eighty-^me,  Sixty-ihird  Congress, 
second  session,  $1,000;  compleiing 
improvement  ofBa^Tc  River,  Georgia, 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Numbered 
Thirteen  hundred  and  ninety-one, 
Six  y-second  Congress,  third  session, 
$5,000;  in  aU,  $6,000. 

Improving  Flint  River,  Georgia: 
Continuing  improvement  and  for 
maintenance,  $26,000. 

Improving  Chattahoochee  River, 
Georgia  ana  Alabama:  Continuing 
improvement  below  Columbus,Geor- 
gia,  and  for  maintenance,  $90,000. 

Improving  Coosa  River,  Geoijgia 
and  Alabama:  Continuing  im- 
provement and  for  maintenance  be- 
tween Rome,  Georgia,  and  Dam 
Numbered  Four,  Alabama,  $S0,000. 

Improving  harbor  at  Femandina, 
Floriaa:  For  maintenance,  includ- 
ing the  entrance  channel  through 
Cmnberland  Soimd,  Georgia  and 
Florida,  $26,000. 

Improving  Tampa  Bay,  Florida: 
For  maintenance,  $6,000. 

Improving  harbor  at  Saint  Pe- 
tersburg, Florida :  For  maintenance, 
$1,500. 

Improving  Apalachicola  Bay, 
Floriaa:  Continuing  improvement 
and  for  maintenance,  including 
Link  Channel  and  West  Pass, 
$25,000. 

Improving  Saint  Andrews  Bay, 
Floriaa:  Continuing  improvement 
and  for  maintenance,  $60,000. 

Improving  the  Narrows  in  Santa 
Rosa  Soimd,  Florida:  For  mainte- 
nance, $6,000. 


Improving  waterway  letween  Sor  . 
vannah,  Georgia,  and  Femandina, 
Florida:  Com^ting  improvemerd  of 
Oenerals  Cut,  woraia,  in  a>ccordance 
with  the  report  submitted  in  House 
Document  Numbered  Five  hundred 
and  eighty-one.  Sixty-third  Congress, 
second  session,  $1,000;  cornpleHng 
improvement  of  Back  River,  Georgia, 
in  accordance  with  the  report  sub- 
mitted  in  House  Document  Numbered 
Thirteen  hundred  and  ninety-one, 
Sixty-second  Congress,  third  session, 
$5,000:  in  aU,  $6,000. 

Improving  Flint  River,  Georgia: 
Continuing  improvement  and  for 
maintenance,  $26,000. 

Improving  Chatttdioochee  River, 
Georgia  and  Alabama:  Continuing 
improvement  below  Columbus,Geor- 
gia,  and  for  maintenance,  $90,000. 

Improving  Coosa  River,  Georgia 
and  Alabama:  Continuing  im- 
provement and  for  maintenance  be- 
tween Rome,  Georgia,  and  Dam 
Numbered  Four,  Alabama,  $S0,000. 

Improving  harbor  at  Femandina, 
Floriaa:  For  maintenance,  includ- 
ing the  entrance  channel  through 
Cumberland  Soimd,  Georgia  and 
Florida,  $26,000. 

Improving  Tampa  Bay,  Florida: 
For  maintenance,  $6,000. 

Improving  harbor  at  Saint  Pe- 
tersburg, Florida:  For  maintenance, 
$1,600. 

Improving  Apalachicola  Bay, 
Floriaa:  Continuing  improvement 
and  for  maintenance,  including 
Link  Channel  and  West  Pass, 
$26,000. 

Improving  Saint  Andrews  Bay, 
Florida:  Continuing  improvement 
and  for  maintenance,  $60,000. 

Improving  the  Narrows  in  Santa 
Rosa  Sound,  Florida:  For  mainte- 
nance, $5,000. 
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Improving  Saint  Johns  River, 
Florida:  Continuing  improvement 
from  Jacksonville  to  tne  ocean, 
$300,000.. 

Improving  Lake  Crescent  and 
Dunns  Creek,  Florida:  For  main- 
tenance, $1,000. 

Improving  Deep  Creek,  Florida, 
in  accordance  witn  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  ninety-nine. 
Sixty-third  Congress,  second  ses- 
sion, $9,000:  Provided^  That  no  ex- 
pense shall  be  incurred  by  the 
United  States  for  acquiring  any 
lands  required  for  the  purpose  of 
this  improvement. 

Improving  Oklawaha  River, 
Floriaa,  in  accordance  with  the  re- 

Sort  submitted  in  House  Docmnent 
[umbered  Five  hundred  and  four- 
teen, Six;ty-third  Congress,  second 
session,  ahd  subject  to  the  condi- 
tions set  forth  m  said  docmnent, 
$176,000. 

Improving  Eissimmee  River, 
Floriaa,  in  accordance  with  the  re- 

K>rt  submitted  in  House  Docxmient 
umbered  One  hundred  and  thirty- 
seven,  Sixty-third  Congress,  first 
session,  $47,000. 

Improving  Caloosahatchee  River, 
Floriaa:    For  maintenance,  $2,000; 

completing  improvement  in  accord- 
ance with  the  report  submitted  in 
House  Document  Numbered  One 
hxmdred  and  thirty-seven,  Sixty- 
third  Congress,  first  session,  $25,000 : 
Provided,  That  no  expense  shall  be 
incurred  by  the  United  States  for 
acquiring  any  lands  required  for  the 
purpose  of  this  improvement;  in 
aU  $27,000. 

Improving  Crystal  River,  Flor- 
ida, in  accordance  with  the  report 
submitted  in  Rivers  and  Harbors 
Committee  Document  Numbered 
Four,  Sixty-third  Congress,  first 
session,  and  subject  to  the  condi- 
tions set  forth  m  said  document, 
$10,000. 

Improving  Andote  River,  Flor- 
ida, m  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Eighteen,  Sixty-third 
Congress,  first  session,  $22,000. 

Improving  Withlacoochee  River, 
Floriaa:  For  maintenance,  $1X)00. 

Improving  Apaladucola  River, 
Floriaa:  Continuing  improvement 
and  for  maintenance,  including  the 
cut-off,  Lee  Slough,  lower  Chipola 
River,  and  upper  Chipola  River 
from  Marianna  to  its  mouth, 
$15,000. 


BEFOBTED  SUBSTITUTE. 

Improving  Saint  Johns  River, 
Floriaa:  Continuing  improvement 
from  Jacksonville  to  tne  ocean, 
$176,000. 

Improving  Lake  Crescent  and 
Dunns  Creek,  Florida:  For  main- 
tenance, $1,000. 

Improving  Deep  Creek,  Florida, 
in  accordance  witn  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  ninety-nine, 
Sixty-third  Congress,  second  ses- 
sion, $9,000:  Provided,  Hiat  no  ex- 
pense shall  be  incurred  by  the 
United  States  for  acquiring  any 
lands  required  for  the  purpose  of 
this  improvement. 

Improving  Oklawaha  River, 
Floriaa,  in  accordance  with  the  re- 
port submitted  in  House  Document 
Numbered  Five  hundred  and  four- 
teen. Sixty-third  Congress,  second 
session,  and  subject  to  the  condi- 
tions set  forth  m  said  document, 
9100,000. 

Improving  Kissimmee  River, 
Florida,  in  accordance  with  the  re- 

e)rt  submitted  in  House  Document 
umbered  One  hundred  and  thirty- 
seven.  Sixty-third  Congress,  first 
session,  $47,000. 

Improving  Caloosahatchee  River, 
Floriaa:  For  maintenance,  $2,000; 

completing  iniprovement  in  accord- 
ance with  the  report  submitted  in 
House  Document  Numbered  One 
hundred  and  thiriy-seven.  Sixty- 
third  Congress,  first  session,  $25,000: 
Provided,  That  no  expense  shall  be 
incurred  by  the  United  States  for 
acquiring  any  lands  required  for  the 
purpose  of  this  improvement;  in 
all,  $27,000. 

Improving  Crystal  River,  Flor- 
ida, m  accordance  with  the  report 
submitted  in  Rivers  and  Haroors 
Committee  Document  Numbered 
Four,  Sixty-third  Congress,  first 
session,  ana  subject  to  the  condi- 
tions set  forth  m  said  document, 
$10,000. 

Improving  Anclote  River,  Flor- 
ida, m  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Eighteen,  Sixty-third 
Congress,  first  session,  $22,000. 

Improving  Withlacoochee  River, 
Floriaa:  For  maintenance,  $1 ,000. 

Improving  Apalachicola  River, 
Floriaa:  Continuing  improvement 
and  for  maintenance,  including  the 
cut-oflf,  Lee  Slough,  l<we'  Chipola 
River,  and  upper  Chipola  River 
from  Marianna  to  its  mouth, 
$16,000. 


BXTBTOH  SUBSTITUTE.  • 

Improving  Saint  Johns  River, 
Floriaa:  Continuing  improvement 
from  Jacksonville  to  tne  ocean, 
$176,000. 

Improving  Lake  Crescent  and 
Dunns  Creek,  Florida:  For  main- 
tenance, $1,000. 

Improving  Deep  Creek,  Florida, 
in  accordance  witn  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  himdred  and  ninety-nine. 
Sixty-third  Congress,  second  ses- 
sion, $9,000:  Prwided,  That  no  ex- 
pense shall  be  incurred  by  the 
United  States  for  acquiring  any 
lands  required  for  the  purpose  of 
this .  improvement* 


Improving  Caloosahatchee  River, 
Floriaa:  For  maintenance^  $2,000. 


Improving  Anclote  River,  Flor- 
ida, in  accordance  with  the  report 
submitted  in  House  Dociunent 
Numbered  Eighteen,  Sixty-third 
Congress,  first  session,  $22,000. 

Improving  Withlacoochee  River, 
Floriaa:  For  maintenance,  $l'000. 

Improving  Apalachicola  River, 
Florida:  Continuing  improvement 
and  for  maintenance,  including  the 
cut-oflf,  Lee  Slough,  lower  Chipola 
River,  and  upper  Chipola  River 
from  Marianna  to  its  mouth, 
$15,000. 
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Improving  Holmes  River,  Flor- 
ida: For  maintenance  of  improve^ 
inent  from  Vernon  to  the  mouth, 
$3,000. 

Improving  Blackwater  River, 
Floriaa:  For  maintenance,  $5,000. 

Improving  channel  from  Clear- 
water Harbor  through  Boca  Ceiga 
Bay  to  Tampa  Bay,  Florida: 


For  maintenance,  $3,000; 


channel  from 
Tampa  Bay  to  Boca  Ceiga  Bay,  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered One  hundred  and  thirty-five. 
Sixty-third  Congress,  first  session, 
$10,700;  in  all,  $13,700. 

Improving  channel  from  Apar 
lachicola  River  to  Saint  Andrews 
Bay,  Florida:  Completing  im- 
provement^ $65,000;  and  the  Secre- 
tary of  War  is  hereby  autliorized 
to  pay  to  the  treasurer  of  Calhoun 
County,  Florida,  out  of  anv  funds 
heretofore  appropriated  for  im- 
proving channel  fiom  Apalachicola 
River  to  Saint  Andrews  Bay,  the 
sum  of  $400  as  full  compensation 
for  damage  done  public  nighwavs 
of  said  county  at  points  where  tne 
adopted  line  of  said  channel  inter- 
sects said  highways. 


BBPOBTEB  SUBSTITUTE. 

Improving  Holmes  River,  Flor- 
ida: For  maintenance  of  improve- 
ment from  Vernon  to  the  mouth, 
$3,000. 

Improving  Blackwater  River, 
Floriaa:  For  maintenance,  $5,000. 

Improving  channel  from  Clear- 
water Harbor  through  Boca  Ceiga 
Bay  to  Tampa  Bay,  Florida: 

Completing  improvement  and 

for  maintenance,  $l£ftOO; 

channel  from 
Tampa  Bay  to  Boca  Ceiga  Bay,  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered One  hundred  and  thirty-five, 
Sixty-third  Congress,  first  session, 
$10,700;  in  all,  922,700. 

Improving  channel  from  Apa- 
lachicola River  to  Saint  Andrews 
Bay,  Florida:  Completing  im- 
provement, $65,000;  and  the  Secre- 
tary of  War  is  hereby  authorized 
to  pay  to  the  treasurer  of  Calhoun 
Coimty,  Florida,  out  of  any  funds 
heretofore    appropriated    for    im- 

6 roving  channel  from  Apalachicola 
iver  to  Saint  Andrews  Bay,  the 
sum  of  $400  as  full  compensation 
for  damage  done  public  nighwavs 
of  said  county  at  points  where  tne 
adopted  line  of  said  channel  inter- 
sects said  highways. 

The  Secretary  of  War  is  authorized 
to  appoint  a  board  of  three  officers  of 
iJu  Enaineer  Corps  cf  the  United 
SUUes  Army,  to  exa/mine  and  appraise 
the  value  of  the  work  andfrcmchises  of 
the  East  Coast  Canal,  from  the  Saini 
Johns  River  to  Key  West,  Florida, 
with  reference  to  me  desirability  of 
purchasing  said  ca/nal  by  the  United 
states  and  the  construction  over  the 
route  of  the  said  camil  of  a  free  and 
open  waterway,  hoAmiq  a  depth  and 
capa^Aty  sufficient  for  vnland  noAngor- 
tion.  Said  board,  to  the  extent  that 
the  same  can  be  done  from  surveys 
heretofore  m/ide  under  the  direction  of 
the  War  Department  and  within  the 
limits  iyf  the  appropriation  ^  herein 
made,  shaU  also  examine  and  investi- 
gate the  feasibility,  for  the  purpose  of 
such  a  waterway,  of  any  parallel 
route  between  said  points.  The  said 
board  shaU  mdke  a  report  of  its  worJc, 
together  with  its  conclusions  upon  the 
probable  cost  and  commercial  advant- 
ages and  military  and  naval  uses  of 
said  route  or  routes,  to  the  Secretary 


BUBTOH  SUBSTITUTE. 

Improving  Holmes  River,  Flor- 
ida: For  maintenance  of  improve- 
ment from  Vernon  to  the  mouth, 
$3,000. 

Improving  Blackwater  River, 
Floriaa:  For  maintenance,  $5,000. 

Improving  channel  from  Clear- 
water Harbor  through  Boca  Ceiga 
Bay  to  Tampa  Bay,  Florida: 

Completing  improvement  and 

for  maintenance,  tl2,000; 

channel  from 
Tampa  Bay  to  Boca  Ceiga  Bay,  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered One  himdred  and  thirty-five, 
Sixty-third  Congress,  first  session, 
$10,700;  in  all,  m,700. 


The  Secretary  of  War  is  authorized 
to  appoint  a  board  of  three  officers  of 
the  Enaineer  Corps  of  the  United 
States  Army,  to  examine  and  appraise 
the  value  of  the  worJc  andfixmchtses  of 
the  East  Coast  Ckmal,from  the  Saint 
Johns  River  to  Key  West,  Florida, 
with  reference  to  me  desirability  of 
purcTuising  said  canal  by  the  United 
States  and  the  construction  over  the 
route  of  the  said  canal  of  a  free  and 
open  waterway,  havinq  a  depth  and 
capacity  sufficient  for  inland  n^xmaor- 
Hon.  Said  board,  to  the  extent  that 
the  same  can  be  done  from  surveys 
heretofore  made  under  me  direction  of 
the  War  Department  and  within  the 
limits  of  the  appropriation  herein 
made,  shall  also  examine  and  investi- 
gate (he  feasibility,  for  the  purpose  of 
such  a  waterway,  of  any  parallel 
route  between  said  points.  The  said 
board  shall  make  a  report  of  its  work, 
together  with  its  conclusions  upon  the 
probaMe  cost  and  commercial  advcm- 
iages  and  military  and  naval  uses  of 
said  route  or  routes,  to  the  Secretary 
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Improving     Choctawhatchee 
River,  Florida  and  Alabama: 


For  maintenance  of  improvement, 

in- 
cluding Cypress  Top  outlet,  $25,000. 


Improving  Escambia  and  Cone- 
cuh Kivers,  Florida  and  Alabama: 
For  maintenance,  $15,000. 

Removing  the  water  hyacinth, 
Florida,  Alabama,  Mississippi, 
Louisiana,  and  Texas:  For  the  re- 
moval of  the  water  hyacinth  from 
the  navigable  waters  in  the  States  of 
Florida,  Alabama,  Mississippi, 
Louisiana,  and  Texas,  so  far  as  it  is 
or  may  become  an  obstruction  to 
navigation,  $25,000. 

Improving  harbor  at  Mobile, 
A  1  a  D  a  m  a  :  For  maintenance, 
$125,000,  of  which  amount  $5,000 
may  be  used  in  the  removal  of 
sunken  logs,  deadheads,  and  other 
obstructions. 

Improving  Mobile  Bar,  Alabama: 
For  maintenance,  $20,000. 

Improving  Alabama  River,  Ala^ 
bama:  Continuing  improvement 
and  for  maintenance,  including  the 
Alabama  and  Coosa  Rivers  between 
Montgomery  and  *  Wetumpka, 
$100,000. 

Improving  Black  Warrior,  War- 
rior, and  Tombigbee  Rivers,  Ala- 
bama: Completmg  improvement 
from  Mobile  to  Sanders  Shoals  on 
the  Mulberry  Fork  and  to  Nichol 
Shoals  on  the  Locust  Fork  of  Black 


BEPOBTED  SUBSTITUTE. 

of  War,  who  shall  transmit  the  same 
to  Congress  as  soon  as  practicable. 
The  sum  of  910,000,  or  so  much 
{hereof  as  mxiy  he  necessary,  is  hereby 
appropriated  to  pay  the  expenses  of 
said  board,  including  such  clerical  and 
other  assistance  as  may  be  deemed 
necessary  by  said  board. 

ImprcLving  Choctawhatchee 
'River,  Florida  and  Alabama: 

tinuing  improvement  and  for  mmn- 
tenance, 

in- 
cluding Cypress  Top  outlet,  $25,000. 

Improving  channel  from  Pensacola 
Bay,  Florida,  to  Mobile  Bay,  Alch 
bama,  in  acdyrdance  with  the  report 
of  the  special  Board  of  En^/ineers,  as 
recomrnended  on  pages  twenty-six  and 
twien^'Seven  of  said  report  svhmitted 
in  House  Document  Numbered  Six 
hundred  and  ten^  Sixty-third  Con- 
gresSj  second  session,  to  the  extent  of 
providing  a  channel  seven  feet  deep 
and  seventy-Jive  feet  wide  on  bottom, 
tSSjOOO:  Provided,  That  no  expense 
shall  be  incurred  by  the  United  States 
for  acquiring  any  lands  required  for 
(he  purpose  of  this  improvement. 

Improving  Escambia  and  Cone- 
cuh Kivers,  Florida  and  Alabama: 
For  maintenance,  $15,000. 

Removing  the  water  hyacinth, 
Florida,  Alabama,  Mississippi, 
Louisiana,  and  Texas:  For  the  re- 
moval of  the  water  hyacinth  from 
.  the  navigable  waters  m  the  States 
of  Floriaa,  Alabama,  Mississippi, 
Louisiana,  and  Texas,  so  far  as  it  is 
or  may  become  an  obstruction  to 
navigation,  $25,000. 

Improving  narbor  at  Mobile, 
A 1  a  D  a  m  a  :  For  maintenance, 
$125,000,  of  which  amount  $5,000 
may  be  used  in  the  removal  of 
sunken  logs,  deadheads,  and  other 
obstructions. 

Improving  Mobile  Bar,  Alabama: 
For  maintenance,  $20,000. 

Improving  Alabama  River,  Alar 
bama:  Continuing  improvement 
and  for  maintenance,  including  the 
Alabama  and  Coosa  Kivers  between 
Montgomery  and  Wetumpka, 
975,000. 

Improving  Black  Warrior,  War- 
rior, and  Tombigbee  Rivers,  Ala- 
bama: Completmg  improvement 
from  Mobile  to  Sanders  Shoals  on 
the  Mulberry  Fork  and  to  Nichol 
Shoals  on  the  Locust  Fork  of  Black 


BUBTON  SUBSTITUTE. 

of  War,  who  shall  transmit  the  same 
to  Congress  (w  soon  as  practicaMe. 
The  sum  of  910,000,  or  so  much 
thereof  as  Tnay  be  necessary,  is  hereby 
apjfropriated  to  pay  the  expenses  of 
said  board,  including  such  clerical  and 
other  assistance  as  may  be  deemed 
necessary  by  said  board. 

Improving  Choctawhatchee 
River,  Florida  and  Alabama: 

Con- 
tinuing improvement  and  for  mxiinr 
tenance, 

in- 
cluding Cypress  Top  outlet,  $25,000. 


Improving  Escambia  and  Cone- 
cuh Kivers,  Florida  and  Alabama: 
For  maintenance,  $15,000. 

Removing  the  water  hyacinth, 
Florida,  Alabama,  Mississippi, 
Louisiana,  and  Texas:  For  the  re- 
moval of  the  water  hyacinth  from 
the  navigable  waters  m  the  States 
of  Floriaa,  Alabama,  Mississippi, 
Louisiana,  and  Texas,  so  far  as  it  is 
or  may  become  an  obstruction  to 
navigation,  $25,000. 

Improving  harbor  at  Mobile, 
A  1  at)  a  m  a  :  For  maintenance, 
$125,000,  of  which  amoimt  $5,000 
may  be  used  in  the  removal  of 
sunken  logs,  deadheads,  and  other 
obstructions. 

Improving  Mobile  Bar,  Alabama: 
For  maintenance,  $20,000. 

Improving  Alabama  River,  Ala- 
bama: Continuing  improvement 
and  for  maintenance,  including  the 
Alabama  and  Coosa  Rivers  between 
Montgomery  and  Wetumpka, 
976,000. 

Improving  Black  Warrior,  War- 
rior, and  Tombigbee  Rivers,  Ala- 
bama: Completmg  improvement 
from  Mobile  to  Sanders  Shoals  on 
the  Mulberry  Fork  and  to  Nichol 
Shoals  on  the  Locust  Fork  of  Black 
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Warrior  River  by  the  construction 
of  locks  and  dams,  including  the 
sixty-three-foot  dam  at  Lock  Num- 
bered Seventeen,  authorized  by 
Act  of  Congress  approved  August 
twenty-second,  nineteen  hundred 
and  eleven,  $500,000. 

Improving  Tombigbee  River,  Ala- 
bama and  •Mississippi:  For  main- 
tenance of  improvement  from  the 
mouth  to  DemopoUs,  Alabama, 
$12,500,  and  from  Demopolis,  Alar 
bama,  to  Walkers  Bridge,  Missis- 
sippi, $18,000;  in  all,  $30,500. 

Improving  channel  connecting 
Mobile  Bay  and  Mississippi  Sound: 
For  maintenance,  $10,000. 

Improving  inland  waterway  from 
Mobile  Bay,  Alabama,  to  Missis- 
sippi River 


in  accordance  with  the 
reconmiendation  of  the  Chief  of 
Engineers  made  in  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  ten,  Sixty- 
third  Confess,  second  session, 
$100,000:  Promdedy  That  no  ex- 
pense shall  be  incurred  by  the 
United  States  for  acquiring  any 
lands  required  for  the  purpose  of 
this  improvement. 

Improving  harbor  at  Pascagoula, 
Mississippi:  The  paragraph  in  the 
river  and  harbor  Act,  approved 
March  fourth,  nineteen  hundred 
and  thirteen,  providing  for  the 
improvement  ot  harbor  at  Pasca- 
goula, Mississippi,  is  hereby  amend- 
Zd  to  read  as  follows:  "Improving 
harbor  at  Pascagoula,  Mississippi: 
For  maintenance  of  improvement 
of  channel  at  the  mouths  of  Pasca- 
^ula  and  Dog  Rivers,  and  improv- 
ing channel  through  Horn  Island 
Pass,  Mississippi  Sound,  Pascagoula 
River,  and  Dog  River,  in  accord- 
ance with  the  recommendation  of 
the  Chief  of  Engineers  and  the 
Board  of  Engineers  for  Rivers  and 
Harbors  in  report  dated  February 
tenth,  nineteen  hundred  and  four- 
teen, and  printed  in  Rivers  and 
Harbors  Committee  Document 
Numbered  Twelve,  Sixty-third 
Congress,  second  session,  $110,000: 
Promdedy  That  local  interests  shall 
furnish  space  for  public  wharves, 
both  at  Moss  Point  and  at  Pasca- 
goula, eight  hundred  feet  in  length 
and  of  such  width  as  may  be  satis- 
factory to  the  Secretary  of  War." 


BEPOBTED  SUBSTITUTE. 

Warrior  River  by  the  construction 
of  locks  and  dams,  including  the 
sixty-three-foot  dam  at  Lock  Nimi- 
bered  Seventeen,  authorized  by 
Act  of  Congress  approved  August 
twenty  second,  nineteen  himdred 
and  eleven,  9760,000. 

Improving  Tombigbee  River,  Ala- 
bama and  Mississippi:  For  main- 
tenance of  improvement  from  the 
mouth  to  DemopoUs,  Alabama, 
$12,500,  and  from  Demopolis,  Ala- 
bama, to  Walkers  Bridge,  Missis- 
sippi, $18^000;  in  all,  $30,500. 

Improvmg  channel  connecting 
Mobile  Bay  and  Mississippi  Soima: 
For  maintenance,  $10,000. 

Improving  inland  waterwav  from 
Mobile  Bay,  Alabama,  to  Missis- 
sippi River 

,  with  a  view  to  securing 
a  channel  seven  feet  deep  and  seventy 
Hve  feet  wide  on  the  oottomy 

in  cordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Six  hxmdred  and 
ten.  Sixty-third  Congress,  second 
session,  9^6,000:  Pnmdedy  That  the 
Secretary  of  War  shall  svhmit  a 
further  report  as  to  the  most  desire 
able  roviCy  aU  things  consideredyfor 
the  said  sevenfoot  channel  from  mo* 
hiU  Bay  to  the  Mississippi  River 
wUh  an  estimate  of  cost  of  the  same. 

Improving  harbor  at  Pascagoula, 
Mississippi:  The  paragraph  in  the 
river  and  harbor  act,  approved 
March  fourth,  nineteen  hxmdred 
and  thirteen,  providing  for  the 
improvement  of  harbor  at  Pasca- 
goula, Mississippi,  is  hereby  amend- 
ed to  read  as  follows:  "Improving 
harbor  at  Pascagoula,  Mii^issippi: 
For  maintenance  of  improvement 
of  channel  at  the  mouths  of  Pasca- 
goula and  Dog  Rivers,  and  improve- 
mg  channel  through  Horn  Island 
Pass,  Mississippi  Sound,  Pascagoula 
River,  and  Dog  River,  in  accord- 
ance with  the  recommendation  of 
the  Chief  of  Engineers  and  the 
Board  of  Engineers  for  Rivers  and 
Harbors  in  report  dated  February 
tenth,  nineteen  himdred  and  four- 
teen, and  printed  in  Rivers  and 
Harbors  Committee  Document 
Numbered  Twelve,  Sixty-third 
Congress,  socond  session,  $110,000: 
Provided,  That  local  interests  shall 
furnish  space  for  pubUc  wharves, 
both  at  Moss  Point  and  at  Pasca- 
goula, eight  hundred  feet  in  length 
and  of  such  width  as  may  be  satis- 
factory to  the  Secretary  of  War." 


BUBTON  SUBSTITUTE. 

Warrior  River  by  the  construction 
of  locks  and  dams,  including  the 
sixty-three-foot  dam  at  Lock  Num- 
bered Seventeen,  authorized  by 
Act  of  Congress  approved  August 
twenty-second,  nineteen  hundred 
and  eleven,  9760y000. 

Improving  Tombigbee  River,  Ala- 
bama and  Mississippi:  For  main- 
tenance of  improvement  from  the 
mouth  to  DemopoUs,  Alabama, 
$12,500,  and  from  Demopolis,  Ala- 
bama, to  Walkers  Bridge,  Missis- 
sippi, $18,000;  in  all,  $30,500. 

Improving  channel  connecting 
Mobile  Bay  and  Mississippi  Sound: 
For  maintenance,  $10,000. 


Improving  harbor  at  Pascagoula, 
Mississippi:  The  paragraph  in  the 
river  and  harbor  act,  approved 
March  fourth,  nineteen  hundred 
and  thirteen,  providing  for  the 
improvement  of  harbor  at  Pasca^ 
goula,  Mississippi,  is  hereby  amend- 
ed to  read  as  follows:  "Improving 
harbor  at  Pascagoula,  Mississippi: 
For  maintenance  of  improvement 
of  channel  at  the  mouths  of  Pasca^ 
^oula  and  Dog  Rivers,  and  improve- 
mg  channel  through  Horn  Island 
Pass,  Mississippi  Soimd,  Pascagoula 
River,  and  Dog  River,  in  accord- 
ance with  the  reconmiendation  'of 
the  Chief  of  Engineers  and  the 
Board  of  Engineers  for  Rivers  and 
Harbors  in  report  dated  February 
tenth,  nineteen  hundred  and  four- 
teen, and  printed  in  Rivers  and 
Harbors  Committee  Document 
Numbered  Twelve,  Sixty-thii:d 
Congress,  second  session,  $110,000: 
Provided,  That  local  interests  shall 
furnish  space  for  public  wharves, 
both  at  Moss  Point  and  at  Pasca^ 
goula,  eight  hundred  feet  in  length 
and  of  such  width  as  may  be  satis- 
factory to  the  Secretary  of  War.'' 
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Improving  harbor  at  Gulf  port, 
Mississippi:  Continuing  improve- 
ment and  for  maintenance  of 
anchorage  basin  at  Gulfport  and 
channel  therefrom  to  the  anchorage 
or  roadstead  at  Ship  Island,  and  for 
the  improvement  and  maintenance 
of  channel  at  Ship  Island  PasS| 
$85,000. 

Improving  Pascagoula  and  Leaf 
Rivers,  Mississippi:  For  mainte- 
nance, $14,000. 

^  Improving  Pearl  River,  Missis- 
sippi: Continuing  improvement  and 
for  maintenance  below  Rockport, 
$16,000. 

Improving  Yazoo  River,  Missis- 
sippi: For  maintenance  of  improve- 
ment of  mouth  of  Yazoo  Kiver, 
$10,000.  The  sums  herein  and  here- 
after appropriated  for  such  main- 
tenance, together  with  any  unex- 
E ended  balance  of  appropriations 
eretofore  made,  shall  be  expended 
under  the  direction  of  the  Secretary 
of  War. 

Improving  harbor  at  Vicksburg, 
Mississippi,  m  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Six  hundred  and 
sixty-seven,  Sixty-third  Congress, 
second  session,  and  subject  to  the 
conditions  therein  stated,  $125,000. 
Improving  Yazoo  River  and  trib- 
utaries, Mississippi:  For  mainte- 
nance of  improvement,  including 
Yazoo,  Tallahatchie,  Big  Simflower, 
and  Coldwater  Rivers,  Tallahatchie 
River  above  the  mouth  of  Cold- 
water  River,  Tchula  Lake,  Steele 
and  Washington  Bayous,  Lake 
Washington,  and  Bear  Creek, 
$40,000. 

Improving  Big  Sunflower  River, 
Mississippi:  Continuing  improve- 
ment, $90^000. 

Improving  Southwest  Pass,  Mis- 
sissippi River:  Continuing  improve- 
ment and  for  mamtenance, 
$400,000. 

Improving  Bayou  Teche,  Loui- 
siana: Continuing  improvement  and 
for  maintenance,  $30,000;  for  im- 
provement in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Thirteen  himdred 
and  twenty-nine.  Sixty-second  Con- 
gress, third  session,  $100,000: 

Pro- 
vided, That  no  es^ense  shall  be 
incurred  by  the  United  States 
for  acquiring  any  lands  required  for 
the  purpose  of  this  improvement; 
in  all,  $130,000. 


BEPOBTED  SUBSTITITTE. 

Lnproving  harbor  at  Gulfport, 
Mississippi:  Continuing  improve- 
ment and  for  maintenance  of 
anchorage  basin  at  Gulfport  and 
channel  therefrom  to  the  anchorage 
or  roadstead  at  Ship  Island,  and  for 
the  improvement  and  maintenance 
of  channel  at  Ship  Island  Pass, 
tSOfiOO. 

Improving  Pascagoula  and  Leaf 
Rivers,  Mi^issippi:  For  mainte- 
nance, $14,000. 

Improving  Pearl  River,  Missis- 
sippi: Continuing  improvement  and 
for  maintenance  below  Rockport, 
$16,000. 

Improving  Yazoo  River,  Missis- 
sippi: For  maintenance  of  improve- 
ment of  mouth  of  Yazoo  River, 
$10,000.  The  sums  herein  and  here- 
after appropriated  for  such  main- 
tenance, together  with  any  unex- 
E ended  balance  of  appropriations 
eretofore  made^  shall  be  expended 
under  the  direction  of  the  Secretary 
of  Wax. 

Improving  harbor  at  Vicksbxirg, 
Mississippi,  in  accordance  with  the 
report  submitted  in.  House  Docu- 
naent  Numbered  Six  himdred  and 
sixty-seven.  Sixty-third  Congress, 
second  session,  and  subiect  to  the 
conditions  therein  stated,  $125,000. 

Improving  Yazoo  River  and  trib- 
utaries, Mississippi:  For^  mainte- 
nance of  improvement,  including 
Yazoo,  Tallahatchie,  Big  Sunflower, 
and  Coldwater  Rivers,  Tallahatchie 
River  above  the  mouth  of  Cold- 
water  River,  Tchula  Lake,  Steele 
and  Washington  Bayous,  Lake 
Washington,  and  Bear  Creek, 
$40,000. 

Improving  Big  Sunflower  River, 
Mississippi:  Continuing  improve- 
ment, $90^000. 

Improving  Southwest  Pass,  Mis- 
sissippi River:  Continuing  improve- 
ment      and      for       maintenance, 

tsoo,ooo. 

Improving  Bayou  Teche,  Loui- 
siana: Continuing  improvement  and 
for  maintenance^  $30,000;  for  im- 
provement in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Thirteen  hundred 
and  twenty-nine.  Sixty-second  Con- 
gress, third  session,  tSOflOO: 

Pro- 
vided,  That  no  expense  shall  be 
incurred  by  the  United  States  for 
acquiring  any  lands  required  for 
the  purpose  of  this  improvement; 
m  all,  980,000. 


BTTBTON'  SUBSTITITTE. 

Improving  harbor  at  Gulfport, 
Mississippi:  Continuing  improve- 
ment and  for  maintenance  of 
anchorage  basin  at  Gulfport  and 
channel  therefrom  to  the  anchorage 
or  roadstead  at  Ship  Island,  and  for 
the  improvement  and  maintenance 
of  channel  at  Ship  Island  Pass, 
950fi00. 

Improving  Pascagoula  and  Leaf 
Rivers,  Mississippi :.  For  mainte- 
nance, $14,000. 

Improvinjg  Pearl  River,  Missis- 
sippi: Continuing  improvement  and 
for  maintenance  below  Rockport, 
$16,000. 

Improving  Yazoo  River,  Missis- 
sippi: For  maintenance  of  improve- 
ment of  mouth  of  Yazoo  Kiver, 
$  10,000.  The  sums  herein  and  here- 
after appropriated  for  such  main- 
tenance, together  with  any  unex- 
E ended  balance  of  appropriations 
eretofore  made^  shall  be  expended 
under  the  direction  of  the  Secretary 
of  War. 


,  Inaprovinjg  Yazoo  River  and  trib- 
utaries, Mississippi:  For  mainte- 
nance of  improvement,  including 
Yazoo,  Tallahatchie,  Big  Sunflower, 
and  Coldwater  Rivers,  Tallahatchie 
River  above  the  mouth  of  Cold- 
water  River,  Tchula  Lake,  Steele 
and  Washington  Bayous,  Lake 
Washington,  and  Bear  Creek, 
$40,000. 

Improving  Big  Sunflower  River, 
Mississippi:  Continuing  improve- 
ment, $90^000. 

Improving  Southwest  Pass,  Mis- 
sissippi River:  Continuing  improve- 
ment and  for  maintenance, 
$800,000. 

Improving  Bayou  Teche,  Loui- 
siana: Continuing  improvement  and 
for  maintenance,  $30,000;  for  im- 
provement in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Thirteen  hundred 
and  twrnty-nine.  Sixty-second  Con- 
gress, third  session,  tSOfibO: 

Pro- 
vided, That  no  expense  shall  be 
incurred  by  the  United  States  for 
acquiring  any  lands  required  for 
the  purpose  of  this  improvement; 
in  all,  980,000. 
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Improving  Bayou  Vermilion  and 
Mermen tau  River,  Louisiana:  For 
maintenance  of  improvement  of 
channel,  bay,  and  passes  of  Bajou 
Vermilion  and  Mermentau  River 
and  tributaries,  and  continuing  im- 

Srovement  and  maintenance  of 
layou  Plaquemine  Brule,  $12^000. 

Improving  Vermilion  Rjver,  Loui- 
sianti,  and  channel  to  connect  Ver- 
milion River  with  the  inland  water- 
way at  Schooner  Bayou,  in  accord- 
ance with  the  report  submitted  in 
House  Document  Numbered  Thir- 
teen hundred  and  thirtj-six.  Sixty- 
second  Congress,  third  session, 
$37,500:  Provided  J  That  no  expense 
shall  be  incurred  by  the  United 
States  for  acquiring  any  lands  re- 
quired for  the  purpose  of  this  im- 
provement. 

Improving  Bayou  Terrebonne, 
Louisiana:  Completing  improve- 
ment, $25^000. 

Improving  Atchafalaya  River, 
Louisiana:  For  maintenance, 
$10,000. 

Improving  Lake  Pontchartrain, 
Louisiana:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  One  hundred  and 
seventy-six,  Sixty-third  Congress, 
first  session,  $32,000. 


BEPOBTED  STrBSTITUTE. 

Improving  vxUervxiyfrom  Missis- 
sippi River  to  Bayou  Teche,  Louisi- 
ana, in  accordance  with  the  report 
submitted  in  House  Document  Num^- 
hered  Six  hundred  and  ten.  Sixty- 
third  CongresSy  second  session, 
tSOjOOOf  and  in  constructing  said 
waterway  the  Secretary  of  War  may 
use  such  portion  or  portions  of  any 
private  canals  as  may  he  suitdole  for 
the  purpose  and  can  he  acquired  upon 
satisfactory  terms. 

Improving  waterway  from  Bayou 
Teche  to  Mermentau  niver,  Louisi- 
ana: The  unexpended  balance  of 
amounts  hevetafore  approvriaied  for 
•  the  uxUerway  from  Franktin  to  Mer- 
m^eniau,  Louisiana,  is  hereby  made 
available  for  expenditure  in  a^ord- 
ance  with  the  pidnfor  improving  the 
waterway  from  Bayou  Teche  to  Mer- 
mentau Hiver  submitted^  in  House 
Document  ^  Numbered  Six  hundred 
and  ten,  sixty-third  Congress,  second 
session,  which  "dan  of  improvement  is 
hereby  adopted:  Provided,  That  no 
exvense  shall  he  incurred  by  the 
United  States  for  acquiring  any  lands 
required  for  the  purpose  of  mis  im^ 
provement. 

Improving  Bayou  Vermilion  and 
Mermentau  River,  Louisiana:  For 
maintenance  of  improvement  of 
channel,  bay,  and  passes  of  Bayou 
Vermilion  and  Mermentau  River 
and  tributaries,  and  continuing  im- 
provement and  maintenance  of 
Bayou  Plaquemine  Brule,  $12,000. 

Improving  Vermilion  River,  Loui- 
siana, and  channel  to  connect  Ver- 
milion River  with  the  inland  water- 
way at  Schooner  Bayou,  in  accord- 
ance with  the  report  submitted  in 
House  Document  Numbered  Thir- 
teen hundred  and  thirty-six,  Sixty- 
second  Congress,  third  session, 
$37,500:  Provided,  That  no  expense 
shall  be  incurred  by  the  United 
States  for  acquiring  any  lands  re- 
quired for  the  purpose  of  this  im- 
provement. 

Improving  Bayou  Terrebonne, 
Louisiana:  Completing  improve- 
ment, $25^000. 

Improving  Atchafalajra  River, 
Louisiana:  For  maintenance, 
$10,000. 

Improving  Lake  Ponchartrain, 
Louisiana:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  One  hundred  and 
seventy-six,  Sixty-third  Congress, 
first  session,  $32,000. 


BUBTON  SUBSTirUTB. 


Improving  waterway  from  Bayou 
Teche  to  Mermentau  River,  Louisi- 
ana: The  unexpended  balance  of 
amounts  heretofore  appropriated  for 
the  waterway  from  FrarMin  to  mer- 
mentau, Louisiana,  is  hereby  made 
available  for  expenditure  in  accordr- 
ance  with  the  plan  for  improving  the 
waterway  from  Bayou  Teche  to  Mer- 
menta/u  Kiver  submitted  in  House 
Document  Numbered  Six  hundred 
and  ten,  sixty-third  Congress,  second 
session,  which  plan  of  improvement  is 
hereby  adopted:  Provided,  That  no 
.^ense  shaU  be  incurred  by  ihe 
Vnited  States  for  acquiring/  any  lands 
required  for  me  purpose  of  this  imr 
provement. 

Improving  Bayou  Vermilion  and 
Mermentau  River,  Louisiana:  For 
maintenance  of  improvement  of 
channel,  bay,  and  passes  of  Bayou 
Vermilion  and  Mermentau  River 
and  tributaries,  and  continuin  ▼  im- 
provement and  maintenance  of 
Bayou  Plaquemine  Brule,  $12,000. 

Improving  Vermilion  River,  Loui- 
siana, and  ^annel  to  connect  Ver- 
milion River  with  the  inland  water- 
way at  Schooner  Bayou,  in  accord- 
ance with  the  report  submitted  in 
House  Document  Numbered  Thir- 
teen hundred  and  thirty-six.  Sixty- 
second  Congress,  third  session, 
$37,500:  Provided,  That  no  expense 
shall  be  incurred  by  the  United 
States  for  acquiring  any  lands  re- 
quired for  the  purpose  of  this  im 
provement. 

Improving  Bayou  Terrebonne, 
Louisiana:  Completing  improve- 
ment, $25,000. 

Improving  Atchafalaya  River, 
Louisiana:  For  maintenance, 
$10,000. 

Improving  Lake  Ponchartrain, 
Louisiana:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  One  hundred  and 
seventy-six.  Sixty-third  Congress, 
first  session,  $32,000. 
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Improving  Bayou  Grossetete, 
Louisiana:  Completing  improve- 
ment and  for  mamtenance,  $9,000. 

Improving  Johnsons  Bayou, 
Louisiana :  For  maintenance,  $6,000. 

Improving  Bayous  Bartholo- 
mew, Macon,  D'Arborme,  and  Cor- 
ney,  and  Boeuf  and  Tensas  Rivers, 
Louisiana:  For  maintenance, 
$16,000. 

Improving  Galveston  Channel, 
Texas:  Continuing  improvement  by 
construction  of  sea  wall  extension  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Thirteen  hundred  and  ninety, 
Sixty-second  Congress,  third  ses- 
sion. 


$1,136,000: 

Provided^  That  no 
part  of  the  amount  herem  appro- 
priated shall  be  expended, 


and  no  contract  shall  be  entered  into 
under  this  appropriation  until  the 
coimty  or  city  of  Galveston  and 
other  local  interests  shall  have  do- 
nated the  necessary  lands  to  the 
United  States,  and  shall  have 
quieted  all  claims  to  the  present 
San  Jacinto  Reservation,  nor  imtil 
the  said  county  or  city  of  Galveston 
shall  have  obtained  a  right  of  way 
and  made  provision  in  a  manner 
satisfactory  to  the  Secretary  of  War 
for  paying  the  cost  of  constructing 
at  least  mree  thousand  three  hun- 
dred feet  of  sea  wall  extension  in 
addition  to  that  herein  appropriated 
for:  Provided  further,  Tnat  the  en- 
tire work  of  construction  shall  be 
done  under  the  direction  of  the  Sec- 
retary of  War,  and  the  funds  appro- 
priated by  Congress  and  those  fur- 
nished by  the  county  or  city  of  Gal- 
veston snail  be  expended  by  him: 


BEPOBTED  SITBSTITTJTE. 

Improving  Bayou  Grossetete, 
Louisiana:  Completing  improve- 
ment and  for  mamtenance,  $9,000. 

Improving  Johnsons  Bayou, 
Louisiana:  For  maintenance,  $6,000. 

Improving  Bayous  Bartholo- 
mew, Macon,  D'Arbonne,  and  Cor- 
ney,  and  Boeuf  and  Tensas  Rivers, 
Louisiana:  For  maintenance, 
$16,000. 

Improving  Galveston  Channel, 
Texas:  Continuing  improvement  by 
construction  of  sea  wall  extension 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Thirteen  hundred  and  ninety. 
Sixty-second  Congress,  third  ses- 
sion, 

which  is  hereby  adopted  under 
the  conditions  therein  named 
9100,000: 

Provided^  That  no 
part  of  the  amount  herem  appro- 
priated shall  be  expended, 

exceptfor 
surveys  and  other  preliminary  work, 

and  no  contract  shall  be  entered  into 
under  this  appropriation  until  the 
county  or  city  of  Galveston  and 
other  local  interests  shall  have  do- 
nated the  necessary  lands  to  the 
United  States,  and  shall  have 
quieted  all  claims  to  the  present 
San  Jacinto  Reservation,  nor  imtil 
the  said  county  or  city  of  Galveston 
shall  have  obtained  a  right  of  way 
and  made  provision  in  a  manner 
satisfactory  to  the  Secretary  of  War 
for  paying  the  cost  of  constructing 
at  least  three  thousand  three  him- 
dred  feet  of  sea  wall  extension  in 
addition  to  that  herein  appropriated 
for:  Provided  further,  That  the  en- 
tire work  of  construction  shall  be 
done  under  the  direction  of  the  Sec- 
retary of  War,  and  the  funds  appro- 
priated by  Congress  and  those  fur- 
nished by  the  coimty  or  city  of  Gal- 
veston shall  be  expended  oy  him: 


BUBTON  SITBSTITIXTE. 

Improving  Bayou  Grossetete, 
Louisiana:  Completing  improve- 
ment and  for  maintenance,  $9,000. 

Improving  Johnsons  Bayou, 
Louisiana:  For  maintenance,  $6,000. 

Improving  Bayous  Bartholo- 
mew, Macon,  D'Arbonne,  and  Cor- 
ney,  and  Boeuf  and  Tensas  Rivers, 
Loui3iana:  For  maintenance, 
$16,000. 

Improving  Galveston  Channel, 
Texas:  Continuing  improvement  by 
construction  of  sea  wall  extension 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Thirteen  hundred  and  ninety. 
Sixty-second  Congress,  third  ses- 
sion, 

which  is  hereby  adopted  under 
the  conditions  therein  naTned 
9100,000: 

Provided^  That  no 
part  of  the  amount  herem  appro- 
priated shall  be  expended, 

exceptfor 
surveys  amd  other  preliminary  worJc, 

and  no  contract  shall  be  entered  into 
under  this  appropriation  until  ihe 
county  or  city  of  Galveston  and 
other  local  interests  shall  have  do- 
nated the  necessary  lands  to  the 
United  States,  and  shall  have 
quieted  all  claims  to  the  present 
San  Jacinto  Reservation,  nor  until 
the  said  county  or  city  of  Galveston 
shall  have  obtained  a  right  of  way 
and  made  provision  in  a  maimer 
satisfactory  to  the  Secretary  of  W*^ 
for  paying  the  cost  of  constructing 
at  least  three  thousand  three  hun- 
dred feet  of  sea  wall  extension  in 
addition  to  that  herein  appropriated 
for:  Provided  further,  Tnat  the  en- 
tire work  of  construction  shall  be 
done  under  the  direction  of  the  Sec- 
retary of  War,  and  the  funds  appro- 
priated by  Congress  andtiboseiur- 
nished  by  the  county  or  city  of  Gal- 
veston snail  be  expended  by  him: 


And  provided 
also.  That  the  structure  shall  in  all 
respects  conform 


to  that  heretofore 
constructed  by  the  coimty  of  Gal- 
veston. 

Improving  Galveston  Channel, 
Texas:  Continuing  improvement 
and  for  maintenance  unaer  the  ex- 
isting project,  which  contemplates 


And  provided  also.  That  the  pave-  And  provided  also.  That  the  pave- 
ment of  the  roadway  and  sidewalk  ment  of  the  roadway  and  sidewalk 
along  the  new  sea  waU  shaU  conform  along  the  new  sea  waU  shaU  conform 
in  width  in  width 


to  that  heretofore 
constructed  by  the  county  of  Gal- 
veston. 


to  that  heretofore 
constructed  by  the  county  of  Gal- 
veston. 


Improving  Galveston  Channel,  Improving  Galveston  Channel, 
Texas:  Continuing  improvement  Texas:  Continuing  improvement 
and  for  maintenance  under  the  ex-  and  for  maintenance  imoer  the  ex- 
isting project,  which  contemplates  isting  project,  which  contemplates 
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the  excavation  of  a  channel  thirty 
feet  deep  and  one  thousand  two 
hundred  feet  wide  from  the  inner 
bar  to  Fifty-first  Street  and  seven 
hundred  feet  wide  from  Fifty-first 
to  Fifty-sixth  Streets,  $100,000: 
Pravided,  That  at  such  time  as  in 
the  discretion  of  the  Secretary  of 
War  the  same  may  be  required  in 
the  interests  of  navigation  and 
commerce  the  western  terminus  of 
said  channel  may  be  extended  to 
Fifty-seventh  Street  with  a  width 
of  one  thousand  feet  between  Fifty- 
first  and  Fifty-seventh  Streets,  as 
reconunended  in  the  report  sub- 
mitted in  House  Document  Num- 
bered Three  hundred  and  twenty- 
eight,  Sixty-first  Congress,  second 
session. 

Improving  channel  to  Port  Bol- 
ivar, Texas:  For  maintenance, 
$25,000. 

Improving  Port  Aransas,  Texas: 
Continuing  improvement,  $800,000. 

Improving  Sabine  Pass,  Texas: 
Continuing  improvement  and  for 
maintenance  of  Sabine  Pass  and 
Port  Arthur  Canal,  $550,000. 

Improving  the  Sabine-Neches  Ca- 
nal, Texas,  from  the  Port  Arthur 
Ship  Canal  to  the  mouth  of  Sabine 
River,  the  Neches  River  up  to  the 
town  of  Beaumont,  and  the  Sabine 
River  up  to  the  town  of  Orange,  as 
provided  for  in  the  river  and  harbor 
Act  of  February  twenty-seventh, 
nineteen  hundred  and  eleven: 

TTiat  the  channels  which  the^ 
Beaumont  Navigation  District,  or 
other  local  interests,  and  the  Orange 
Navigation  District,  or  other  local 
interests,  are  reguired,  by  the  afore- 
said Act  to  maintain  for  a  term  of 
three  years,  free  of  cost  to  the 
United  States,  are  hereby  defined  as, 
respectively,  the  channel  from  the 
mouth  of  the  Neches  River  up  to 
Beaumont,  Texas,  and  the  channel 
from  the  mouth  of  the  Neches  River 
up  to  Orange,  Texas. 


Improving  Houston  Ship  Chan- 
nel, Texas:  For  maintenance, 
$200,000. 

Improving  Anahuac  Channel, 
Trinity  River,  Oyster  Creek,  and 
Cedar,  Chocolate,  Turtle,  Bastrop, 
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BEFOBTED  SITBSTITTJTE. 

the  excavation  of  a  channel  thirty 
feet  deep  and  one  thousand  two 
hundred  feet  wide  from  the  inner 
bar  to  Fifty-first  Street  and  seven 
hundred  feet  wide  from  Fifty-first 
to  Fifty-sixth  Streets,  $100,000: 
Provided,  That  at  such  time  as  in 
the  discretion  of  the  Secretary  of 
War  the  same  may  be  required  in 
the  interests  of  navigation  and 
commerce  the  western  terminus  of 
said  channel  may  be  extended  to 
Fifty-seventh  Street  with  a  width 
of  one  thousand  feet  between  Fifty- 
first  and  Fifty-seventh  Streets,  as 
recommended  in  the  report  sub- 
mitted in  House  Document  Num- 
bered Three  hundred  and  twenty- 
eight,  Sixty-first  Congress,  second 
session. 

Improving  channel  to  Port  Bol- 
ivar, Texas:  For  maintenance, 
$25,000. 

Improving  Port  Aransas,  Texas: 
Continuing  improvement,  $800,000. 

Improving  Sabine  Pass,  Texas: 
Continuing  improvement  and  for 
maintenance  oi  Sabine  Pass  and 
Port  Arthur  Canal,  $550,000. 

Improving  the  Sabine-Neches  Ca- 
nal, Texas,  from  the  Port  Arthur 
Ship  Canal  to  the  mouth  of  Sabine 
River,  the  Neches  River  up  to  the 
town  of  Beaumont,  and  the  Sabine 
River  up  to  the  town  of  Orange,  as 
provided  for  in  the  river  and  harbor 
Act  of  Februarv  twenty-seventh, 
nineteen  hundred!  and  eleven: 

That  the  channels  which  the 
Beaumont  Navigation  District,  or 
other  local  interests,  and  the  Orange 
Navigation  District,  or  other  local 
interests,  are  reciuired,  by  the  afore- 
said Act  to  maintain  for  a  term  of 
three  years,  free  of  cost  to  the 
United  States,  are  hereby  defined  as, 
respectively,  the  channel  from  the 
mouth  of  the  Neches  River  up  to 
Beaumont,  Texas,  and  the  channel 
from  the  mouth  of  the  Neches  River 
up  to  Orange,  Texas 

;  Pravided,  That 
nothirtg  herein  sMU  he  construed  as 
relieving  said  BeaumorU  Navi^aiion 
District  of  its  obligation  to  provide  for 
the  operation  and  maintenance  of  the 
guard  lock  without  cost  to  the  United 
States  cw  required  hy  said  river  and 
Jiarhor  Act  of  February  twenty-seventh, 
nineteen  hundred  and  eleven. 

Improving  Houston  Ship  Chan- 
nel, Texas:  For  maintenance, 
$200,000. 

Improving  Anahuac  Channel, 
Trinity  River,  Oyster  Creek,   and 


BUBTON  STJBSTITXTTE. 

the  excavation  of  a  channel  thirty 
feet  deep  and  one  thousand  two 
himdred  feet  wide  from  the  inner 
bar  to  Fifty-first  Street  and  seven 
hundred  feet  wide  from  Fifty-firat 
to  Fifty-sixth  Streets,  $100,000: 
Provided,  That  at  such  time  as  in 
the  discretion  of  the  Secretary  of 
War  the  same  may, be  required  in 
the  interests  of  navigation  and 
commerce  the  western  terminus  of 
said  channel  may  be  extended  to 
Fifty-seventh  Street  with  a  width 
of  one  thousand  feet  between  Fifty- 
first  and  I'ifty-seventh  Streets,  as 
recommended  in  the  report  sub- 
mitted in  House  Document  Num- 
bered Three  hundred  and  twenty- 
eight.  Sixty-first  Congress,  second 
session. 

Improving  channel  to  Port  Bol- 
ivar, Texas:  For  maintenance, 
$25,000. 

ImproT'ing  Port  Aransas,  Texas: 
Continuing  improvement,  $800,000. 

Improving  Sabine  Pass,  Texas: 
Continuing  improvement  and  for 
maintenance  oi  Sabine  Pass  and 
Port  Arthur  Canal,  $550,000. 

Improving  the  Sabine-Neches  Ca^ 
nal,  Texas,  from  the  Port  Arthur 
Ship  Canal  to  the  mouth  of  Sabine 
River,  the  Neches  River  up  to  the  . 
town  of  Beaumont,  and  the  Sabine 
River  up  to  the  town  of  Orange,  as 
provided  for  in  the  river  and  harbor 
Act  of  February  twenty-seventh, 
nineteen  hundred  and  eleven: 

That  the  channels  which  the 
Beaumont  Navigation  District,  or 
other  local  interests,  and  the  Orange 
Navigation  District,  or  other  local 
interests,  are  reguired,  by  the  afore- 
said Act  to '  maintain  for  a  term  of 
three  years,  free  of  cost  to  the 
United  States,  are  hereby  defined  as, 
respectively,  the  channel  from  the 
mouth  of  the  Neches  River  up/ to 
Beaumont,  Texas,  and  the  channel 
from  the  mouth  ot  the  Neches  River 
up  to  Orange,  Texas 

.•  Provided,  That 
nothing  herein  shaU  be  construed  a^ 
relieving  said  BeaumorU  Nam^/aHon 
District  of  its  obligation  to  provide  for 
the  operation  and  rnainiena/nceoi  the 
guard  lock  without  cost  to  the  United 
States  as  required  by  said  river  and 
harbor  Act  oj  February  twenty-seventh,, 
nineteen  hundred  ana  eleven. 

Improving  Houston  Ship  Chan- 
nel, Texas:  For  maintenance^ 
$200,000. 

Improving  Anahuac  Channel. 
Trinity  River,  Oyster  Creek,   and 
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Dickinson,  Double,  and  East  Bay 

Bavous:  For  maintenance,  $25,000. 

Lnproving  inland  waterway  on 

coast  of  Texas:    For  maintenance 

of  that  section  of  the  waterway  be- 
tween 

West  Galveston  Bay  and 
Brazos  River  Canal,  $16,000;  for 
maintenance  of  channel  between 
Brazos  River  and  Matagorda  Bay, 
$25,000;  for  maintenance  of  chan- 
nel from  Aransas  Pass  to  Pass 
Cavallo,  $30,000; 

for 
completing  improvement  and  for 
maintenance  of  Guadalupe  River 
up  to  Victoria,  $15,000; 

for  improvement  of  that 
section  between  Galveston  and  the 
Sabine  River  in  accordance  with 
the  report  nrinted  in  Rivers  and 
Harbors  Committee  Document 
Numbered  Seven,  Sixty-third  Con- 
gress, first  session,  ana  subject  to 
the  conditions  set  forth  in  said 
document,  $150,000; 


BEPOBTED  SUBSTITUTE. 


BUBTON  SUBSTITUTE. 


for  inaprove- 
ment  of  that  section  between  Corpus 
Christ)  Bay    and   Baffins  Bay  in 

accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  ten.  Sixty- 
third  Congress,  second  session,  $80,- 
000;  in   all,   $315,000: 

Provided. 
That  no  expense  shall  be  incurred 
by  the  United  States  for  acquiring 
anj  lands  required  for  the  purpose  of 
this  improvement. 

Improving  mouth  of  Brazos 
River,  Texas:  For  maintenance, 
$25,000. 

Improving  Brazos  River,  Texas: 
Continuing  unprovement  from  Old 
Washington  to  Waco  by  the  con- 
struction of  locks  and  dams  here- 
tofore authorized,  $200,000;  con- 
tinuing improvement  ana  for  main- 
tenance by  open-channel  work  from 
Velasco  to  Old  Washington, 
$25,000;  in  all,  $225,000. 

Improving  channel  from  Pass 
Cavallo  to  Port  Lavaca,  Texas: 
For  maintenance,  $5,000. 

Improving  channel  from  Aransas 
Pass  to  Corpus  Christi,  Texas:  For 
maintenance,  $15,000. 

Improving  Trinity  River,  Texas: 
Continuing  improvement  with  a 
view  to  oDtainmg  a  depth  of  six 


Dickinson,  Double,  and  East  Bay  Dickinson,  Double,  and  East  Bay 

Bavous:  For  maintenance,  $25,000.  Bavous:  For  maintenance,  $25,000. 

Improving  inland  waterway  on  Improving  inland  waterway  on 

coast  of  Texas:  For  maintenance  coast  of  Texas:    For  maintenance 


of  (he 


West  Galveston  Bay-Brazos 
River  section j  $15,000;  for  mainte- 
nance of  ihe  Brazos  Kiver-Mator 
gorda  Say  section^  $25,000;  for 
maintenance  of  the  Aransas  Pass- 
Pass  Cavallo  section,  tSOflOO; 

for 
completing  improvement  and  for 
maintenance  of  Guadalupe  River 
up  to  Victoria,  $15,000; 

for  im- 
provement of  the  OalvestonrSahiw 
uiver  section  in  accordance  with 
the  report  nrin ted  in  Rivers  and 
Harbors  Committee  Document 
Numbered  Seven,  Sixty-third  Con- 

Sees,  first  session,  and  subject  to 
e   conditions   set   forth   in   said 
document.  $£5,000: 

Provided,  Thai  the  Secretary 
of  War  may,  on  the  recommendation 
of  ihe  Chief  of  Engineers,  make  such 
changes  in  the  location  of  said  channel 
as  may  le  considered  desirahle,  amd 
can  be  made  wOhout  increased  cost; 
for  improvement  of  (hat  section  6e- 
tween  Aransas  Pass  and  Brazos  Santi^ 
ago 

in  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Six  hundred  and  ten,  Sixty- 
third  Congress,  second  session,  $80,- 
000: 

Provided,  That  no  expense 
shall  be  incurred  by  the  United 
States  for  acquiring  any  lands  re- 
quired for  the  purpose  of  this  im- 
provement; in  all  $190,000. 

Improving  mouth  of  Brazos 
River,  Texas:  For  maintenance, 
$25,000. 

Improving  Brazos  River,  Texas: 
Continuing  miprovement  from  Old 
Washington  to  Waco  by  the  con- 
struction of  locks  and  dams  here- 
tofore authorized,  $200,000;  con- 
tinuing improvement  and  for  main- 
tenance by  open-channel  work  from 
Velasco  to  Old  Washington, 
$25,000;  in  all,  $225,000. 

Improving  channel  from  Pass 
Cavallo  to  Port  Lavaca,  Texas: 
For  maintenance,  $5,000. 

Improving  channel  from  Aransas 
Pass  to  Corpus  Christi,  Texas:  For 
maintenance,  $15,000. 

Improving  Trinity  River,  Texas: 
Continuing  improvement  with  a 
view  to  ODtainmg  a  depth  of  six 


ofihe 


West  Galveston  Bay-Brazos 
River  section,  $15,000;  for  mainte- 
nance of  the  Brazos  niver-MaiOr 
gorda  Bay  section,  925,000;  for 
maintenance  of  the  Aransas  Pass- 
Pass  Cavallo  section,  tSO,000; 

for 
completing  improvement  and  for 
maintenance  oi  Guadalupe  River 
up  to  Victoria,  $15,000; 


in  all,  986,000. 

Improving  mouth  of  Brazos 
River,  Texas:  For  maintenance, 
$25,000. 

Improving  Brazos  River,  Texas: 
Contmuing  maprovement  from  Old 
Washington  to  Waco  by  the  con- 
struction of  locks  and  dams  here- 
tofore authorized,  $200,000;  con- 
tinuing improvement  and  for  main- 
tenance by  open-channel  work  from 
Velasco  to  Old  Washington, 
$25,000;  in  all,  $225,000. 

Improving  channel  from  Pass 
Cavallo  to  Port  Lavaca,  Texas: 
For  maintenance,  $5,000. 

Improving  channel  from  Aransas 
Pass  to  Corpus  Christi,  Texas:  For 
maintenance,  $15,000. 

Improving  Trinity  River,  Texas: 
Continuing  improvement  with  a 
view  to  ODtainmg  a  depth  of  six 
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feet  between  the  mouth  and  Dallas 
by  the  construction  of  locks  and 
dams  heretofore  authorized, 
$140,000;  for  the  construction  of 
loc^  and  dams  Numbered  Three 
and  Five,  $60,000;  for  maintenance 
of  improvement  by  open-channel 
work,  $15j000;  in  all,  $205,000. 

Improvmg  Cypress  Bayou,  Texas 
and  Louisiana:  For  maintenance, 
$5,000. 

Improving  Red  River, 

Arkansas,  Texas,  and  Oklahoma: 


Continuing 
improvement  and  for  maintenance 
between  Fulton,  Arkansas,  and  the 
mouth  of  the  Washita  River, 
$25,000. 

Improving  Colorado  River,  Texas: 
Completing  improvement  in  ac- 
cordance with  the  report  submitted 
in  Rivers  and  Harbors  Committee 
Document  Numbered  Three,  Sixty- 
third  Congress,  first  session,  and 
•  subject  to  the  conditions  set  forth 
in  said  document,  $25,000. 

Improving  Ouachita  River,  Ar- 
kansas and  Louisiana:  Continuing 
improvement  by  the  construction 
of  liOcks  and  Dams  Numbered  Two, 
Four,  Six,  and  Eight,  $194,000; 

for 
maintenance  of  improvement  by 
open-channel  work  up  to  Camden, 
$25,000,  and  from  Camden  to  Arka- 
delphia,  $2,500;  in  all,  $221,500. 

Improving  Saline  River,  Arkan- 
sas: For  mamtenance,  $3,000. 

Improving  Arkansas  Kiver,  Ar- 
kansas and  Oklahoma:  Continuing 
improvement  and  for  maintenance, 
including  worfo  at  Pine  BliiflF  ana 
the  completion  and  operation  of 
dredging  plant,  $164,700. 

Improving  White  River,  Arkan- 
sas: For  mamtenance,  $31,800. 


Improving  Cache  River,  Arkan- 
sas: For  mamtenance,  $3,000. 

Improving  Black  and  Current 
Rivers,  Arkansas  and  Missouri:  For 
maintenance,  $33,150. 


BBPOBTED  STJBSTIT  U  TE. 

feet  between  the  mouth  and  Dallas 
by  the  construction  of  locks  and 
dams  heretofore  authorized 
$140,000;  for  the  construction  of 
loclffl  and  dams  Niunbered  Three 
and  Five,  $50,000;  for  maintenance 
of  improvement  by  open-channel 
work,  $15^000;  in  all,  $205,000. 

Improvmg  Cypress  Bayou,  Texas 
and  Louisiana:  For  maintenance, 
$5,000. 

Improving  Red  River, 

Louisiana, 
Arkansas,  Texas,  and  Oklahoma: 
Continuing  improvement  and  for 
maintenance  hdow  Fulton,  Arkan- 
sas, 950,000; 

continuing 
improvement  and  for  maintenance 
between  Fulton,  Arkansas,  and  the 
mouth  of  the  Washita  River, 
$25,000;  in  an,  i7 5, 000. 

Improving  Colorado  River,  Texas : 
Completing  improvement  in  ac- 
cordance with  the  report  submitted 
in  Rivers  and  Harbors  Conunittee 
Document  Numbered  Three,  Sixty- 
third  Congress,  first  session,  and 
subject  to  the  conditions  set  forth 
in  said  document,  96,000. 

Improving  Ouachita  River,  Ai> 
kansas  and  JLiouisiana:  Continuing 
improvement  by  the  construction 
of  Locks  and  Dams  Niunbered  Two, 
Three,  Four,  Five,  Six,  Seven,  Eight, 
and    Nine    9800,000; 

for 
maintenance  of  improvement  J>y 
open-channel  work  up  to  Camden, 
$25,000,  and  from  Camden  to  Arka- 
delphia,  $2,500;  in  all,  9SB7,6(X). 

Improving  Saline  River,  Arkan- 
sas: For  mamtenance,  $3,000. 

Improving  Arkansas  Kiver,  Ar- 
kansas and  Oklahoma:  Continuing 
improvement  and  for  maintenance, 
including  works  at  Pine  Bluff  and 
the  completion  and  operation  of 
dredging  plant,  9110,000. 

Improving  White  River,  Arkan- 
sas: For  mamtenance,  $31,800. 

Improving  White  River  at  Du 
VaUs  Bluff,  Arkansas:  Completing 
improvement  in  accordance  vnth  the 
report  submitted  in  House  Document 
ifumbered  Twelve  hundred  and  fifty'- 
nine,  Sixty-second  Congress,  third 
session,  914,000. 

Improving  Cache  River,  Arkan- 
sas: For  maintenance,  $3,000. 

Improving  Black  and  Current 
Rivers,  Arkansas  and  Missouri:  For 
maintenance,  $33,150. 


BTJBTOK  STTBSTITXTTE. 

feet  between  the  mouth  and  Dallas 
by  the  construction  of  locks  and 
dams  heretofore  authorized 
$140,000;  for        maintenance 

of  improvement  by  open-channel 
work,  $15,000;  in  all,  9166,000. 


Improving  Cypress  Bayou,  Texas 
and  Louisiana:  For  maintenance, 
$5,000, 


Improving  Colorado  River,  Texas 
Completing  improvement  in  ac- 
cordance with  the  report  submitted 
in  Rivers  and'  Harbors  Committee 
Document  Numbered  Three,  Sixty- 
third  Congress,  first  session,  and 
subject  to  the  conditions  set  forth 
in  said  document,  96,000. 


Improving  Saline  River,  Arkan- 
sas: For  mamtenance,  $3,000. 

Improving  Arkansas  River,  Ar- 
kansas and  Oklahoma:  Continuing 
improvement  and  for  maintenance, 
including  works  at  Pine  Bluff  and 
the  completion  and  operation  of 
dredging  plant,  964,700. 

Improving  White  River,  Arkan- 
sas: For  mamtenance,  $31,800. 


Improving  Cache  River,  Arkan- 
sas: For  maintenance,  $3,000. 

Improving  Black  and  Current 
Rivers,  Arkansas  and  Missouri:  For 
maintenance,  $33,150. 
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Improving  Saint  Francis  River, 
Arkansas:  l^or  maintenance  of  im- 
provement of  Saint  Francis  and 
L'Anguille  Rivers  and  Blackfish 
Bfijrou,  $6,000. 

Improving  French  Broad  River, 
Tennessee:  Completing  improve- 
ment and  for  maintenance  of  French 
Broad  and  Little  Pigeon  Rivers, 
$23,516. 

Improving  Tennessee  River,  Ten- 
nessee, Alabama,  and  Kentucky: 
Continuing  improvement  and  for 
maintenance,  as  follows:  Above 
Chattanooga,  Teimessee,  $150,000; 
between  Chattanooga,  Tennessee, 
and  Browns  Island,  Alabama. 
$150,000;  between  Florence  ana 
Riverton,  Alabama,  $130,000; 

be- 
low Riverton,  Alabama,  $120,000; 

in  all,  $550,000. 


Improving  Cumberland  River  be- 
low Nashvifle,  Teimessee:  Continu- 
ing improvement  by  the  construc- 
tion oi  Locks  and  Dams  B,  C,  and 
D,  $250,000. 

Improving  Cumberland  River 
above  Nashville,  Tennessee,  in  ac- 
cordance with  the  recommenda- 
tion of  the  Chief  of  Engineers  and 
the  Board  of  Engineers  for  Rivers 
and  Harbors,  printed  in  Rivers  and 
Harbors  Committee  Document 
Numbered  Ten,  Sixty-third  Con- 
gress, second  session,  and  subject 
to  the  conditions  set  forth  in  said 
document,  $340,000. 

Improving  B^  Sandy  River,  West 
Virginia  and  Kentuclnr:  For  com- 
pletmg  euide  wall  below  I^ock 
Numbered  One,  $25,000. 

Improving  harbor  at  Toledo. 
Ohio:  Completing  improvement  ana 
for  maintenance,  $135,000. 


BBPOBTBD  SUBSTITUTE. 

Improving  Saint  Francis  River, 
Arkansas:  For  maintenance  of  im- 

Erovement   of   Saint   Francis    and 
I'Anguille    Rivers    and    Blackfish 
Bayou,  $6,000. 

Improving  French  Broad  River, 
Tennessee:  Completing  improve- 
ment and  for  maintenance  of  J  rench 
Broad  and  Little  Pigeon  Rivers, 
$23,515. 

Improving  Tennessee  River,  Ten- 
nessee, Alabama,  and  Kentucky: 
Continuing  improvement  and  for 
maintenance,  as  follows:  Above 
Chattanooga,  Tennessee,  $150,000; 
between  Chattanooga,  Tennessee, 
and  Browns  Island,  Alabama. 
$150,000;  between  Florence  ana 
Riverton,  Alabama,   $130,000; 

be- 
low Riverton,  Alabama,  $120,000; 

in  all,  $550,000. 

Improving  Tennessee  River  be- 
tween Browns  Island  and  the  rail- 
road  bridge  bdow  the  city  of  Florence, 
Alabama:  For  the  completion  of  the 
detailed  surv^s,  foundation  borim^s, 
and  preparation  of  plans  for  the  im^ 
provemenJt  of  this  sectiorC  of  the  river 
for  the  jfurposes  of  navigation,  com- 
bined with  the  development  of  water 
fower  by  the  United  States  alone,  or 
%n  cooperation  with  private  interests, 
$160,000: 

Provided,  That  the  work 
hereby  authorized  is  understood  to  be 
of  a  preliminary  nature  only  and  in 
extension  of  investigations  heretofore 
authorized,  and  that  the  United  States 
is  in  no  wise  committed  to  the  execu- 
tion of  any  plan  of  improvement 
which  may  be  contemplated  or  pro- 
posed  without  (he  further  and  express 
action  of  Congress. 

Improving  Cumberland  River  be- 
low Nashviue,  Tennessee:  Continu- 
ing improvement  by  the  construc- 
tion of  Locks  and  Dams  B,  C,  and 
D,  $250,000. 

Improving  Cumberland  River 
above  Nashville,  Tennessee,  in  ac- 
cordance with  the  recommenda- 
tion of  the  Chief  of  Engineers  and 
the  Board  of  Engineers  for  Rivers 
and  Harbors,  printed  in  Rivers  and 
Harbors  Committee  Document 
Nmnbered  Ten,  Sixty-third  Con- 
gress, second  session,  and  subject 
to  the  conditions  set  forth  in  said 
docmnent^  $340,000. 

Improving  Big  Sandy  River,  West 
Vu^ioia  and  Kentuckv:  For  com- 
pletmg  guide  wall  below  Lock 
Numbered  One,  $25,000. 

Improving  harbor  at  Toledo. 
Ohio:  Completing  improvement  ana 
for  maintenance,  $135,000. 


BUBTOK  SUBSTITUTE. 

Improving  Saint  Francis  River, 
Arkansas:  For  maintenance  of  im- 

Erovement   of   Saint   Francis   and 
I'Anguille    Rivers    and    Blackfish 
Bayou,  $6,000. 

Improving  Frencli  Broad  River, 
Tennessee:  Completing  improve- 
ment and  for  maintenance  of  French 
Broad  and  Little  Pigeon  Rivers, 
$23,515. 

Improving  Tennessee  River,  Ten- 
nessee, Alaoama,  and  Kentucky: 
Continuing  improvement  and  for 
maintenance,    as    follows: 


Be- 
low Riverton,  Alabama,  $120,000. 


Providbd,  That  no  pue- 

THER  AMOUNT  SHALL  BE  EXPENDED 
ON  LOCKS  OB  DAMS  IN  THIS  BIVEB 
UNTIL  FURTHER  AND  EXPBESS  AC- 
TION OF  CONOBESS. 


Improving  Cumberland  River  be- 
low Nashvifle,  Teimessee:  Continu- 
ing inaprovement  by  the  construc- 
tion of  Locks  and  Dams  B,  C,  and 
D,  $250,000. 


Improving  Big  Sandy  River,  West 
Virginia  and  Kentucl^:  For  com- 
pleting guide  wall  below  Lock 
Nmnbered  One,  $25,000. 

Improving  harbor  at  Toledo, 
Ohio:  Completing  improvement  and 
for  maintenance,  $135,000. 
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Improving  harbor  at  Port  Clinton, 
Ohio:  For  maintenance,  $500. 

Improving  harbor  at  Huron, 
Ohio:  For  maintenance^  $2,600; 
completing  improvement  m  accord- 
ance with  the  report  submitted  in 
House  Document  Numbered  Five, 
Sixty-third  Congress,  first  session, 
and  subject  to  the  conditions  set 
forth  in  said  document,  $34,500: 
Provided,  That  no  expense  shall  be 
incurred  by  the  United  States  for 
acquiring  any  lands  required  for  the 
purpose  of  this  improvement;  in 
aU  $37,000. 

Improvipg  harbor  at  Vermilion, 
Ohio:  For  maintenance,  $7,000. 

Improving  harbor  at  Cleveland, 
Ohio:  For  maintenance  by  dredging 
and  repair  of  brei^waters,  $200,000. 

Cuyahoga  River,  Ohio:  The  sum 
of  $5,000  IS  hereby  appropriated  to 
enable  the  Secretary  ot  War  to  pre- 
pare, in  cooperation  with  local  inter- 
ests, a  complete  and  definite  plan  of 
improvement,  as  recommended  in 
House  Document  Numbered  Seven 
hundred  and  seven.  Sixty-third 
Congress,  second  session:  Provided y 
That  the  Grovemment  shall  not  be 
deemed  to  have  entered  upon  such 
project  until  funds  for  the  com- 
mencement of  work  imder  the  plan 
to  be  submitted  to  Congress  in  ac- 
cordance with  this  authority  shdl 
have  been  actually  appropriated  by 
law. 

Improving  harbor  at  Fairport, 
Ohio,  in*  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Two  hundred  and  six, 
Sixty-third  Congress,  first  session, 
$158,000. 

Improving  harbor  at  Conneaut, 
Ohio:  Continuing  improvement, 
$243,530. 

Inaproving  Ohio  River:  Continu- 
ing improvement  and  for  mainte- 
nance by  open-channel  work, 
$350,900. 

Improving  Ohio  River:  Continu- 
ing improvement  by  the  construc- 
tion of  locks  and  dams  with  a  view 
to  securing  a  navigable  depth  of 
nine  feet,  $2,000,000: 

Provided, 
That  the  Secretary  of  War  may 
enter  into  a  contract  or  contracts 
for  such  materiab  and  work  as  may 
be  necessary  to  prosecute  the  said 
project,  to  be  paid  for  as  app>ropria- 
tions  may  from  time  to  time  be 
made  by  law,  not  to  exceed  in  the 
aggregate  $3,000,000,  exclusive  of 
the  amounts  herein  and  heretofore 
appropriated. 


BEPOBTED  SUBSTITUTE. 

Improving  harbor  at  Port  Clintoni 
Ohio:  For  maintenance,  $500. 

Improving  harbor  at  Huron, 
Ohio:  For  maintenance,  $2,500; 
completing  improvement  in  accord- 
ance with  the  report  submitted  in 
House  Document  Numbered  Five, 
Sixty-third  Congress,  first  session, 
and  subject  to  the  conditions  set 
forth  in  said  document,  $34,500: 
Provided,  That  no  expense  shall  be 
incurred  by  the  United  States  for 
acquiring  any  lands  required  for  the 
purpose  of  this  improvement;  in 
all,  $37,000. 

Improving  harbor  at  Vermilion, 
Ohio:  For  maintenance,  $7,000. 

Improving  harbor  at  Cleveland, 
-Ohio:  For  maintenance  by  dredging 
and  repair  of  breakwaters,  $200,000. 

Cuyahoga  River,  Ohio:  The  sum 
of  $5,000  IS  hereby  appropriated  to 
enable  the  Secretary  of  War  to  pre- 
pare, in  cooperation  with  local  inter- 
ests, a  complete  and  definite  plan  of 
iny>rovement,  as  reconmiended  in 
House  Docimient  Numbered  Seven 
hundred  and  seven.  Sixty-third 
Congress,  second  session:  Provided, 
That  the  Government  shall  not  be 
deemed  to  have  entered  upon  such 
project  until  funds  for  tne  com- 
mencement of  work  under  the  plan 
to  be  submitted  to  Congress  in  ac- 
cordance with  thi$  authority  shall 
have  been  actually  appropriated  by 
law. 

Improving  harbor  at  Fairport, 
Ohio,  in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Two  hundred  and  six, 
Sixty-third  Congress,  first  session, 
$158,000. 

Improving  harbor  at  Conneaut, 
Ohio:  Continuing  improvement, 
$243,530. 

Irnproving  Ohio  River:  Continu- 
ing improvement  and  for  mainte- 
nance by  open-channel  work, 
$350,900. 

Improving  Ohio  River:  Continu- 
ing improvement  by  the  construc- 
tion of  locks  and  dams  with  a  view 
to  securing  a  navigable  depth  of 
nine  feet,  $2,000,000. 


BUBTON  SUBSTITUTE. 

Improving  harbor  at  Port  Clinton, 
Ohio:  For  maintenance,  $500. 

Improving  harbor  at  Huron, 
Ohio:  For  maintenance,  $2,500; 
completing  improvement  in  accord- 
ance with  the  report  submitted  in 
House  Document  Numbered  Five, 
Sixty-third  Congress,  first  session, 
and  subject  to  the  conditions  set 
forth  in  said  document,  $34,500: 
Provided,  That  no  expense  shdl  be 
mcurr.d  by  the  United  States  for 
acquiring  any  lands  required  for  the 
purpose  of  this  improvement:  in 
aU,  $37,000. 

Improving  harbor  at  Vermilion, 
Ohio:  For  maintenance,  $7,000. 

Improving  harbor  at  Cleveland, 
Ohio:  For  maintnance  by  dredging 
and  r.  pair  of  brv  akwat:  rs,  1 160, 000. 

Cuyahoga  River,  Ohio:  The  sxmi 
of  $5,000  IS  hereby  appropriated  to 
cnabl;  the  Secretary  of  War  to  pre- 
pare,  in  cooperation  with  local  inter- 
ests, a  complete  and  definite  plan  of 
improvement,  as  recommended  in 
House  Document  Numbered  Seven 
hundred  and  seven,  Sixty-third 
Congress,  second  session:  Provided, 
That  the  Government  shall  not  be 
deemed  to  have  entered  upon  such 
project  until  funds  for  flie  com- 
mencement of  work  under  the  plan 
to  be  submitted  to  Conjgress  in  ac- 
cordance with  this  aumority  shall 
have  been  actually  appropriated  by 
law. 

Improving  harbor  at  Fairport, 
Ohio,  in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  Two  hundred  and  six, 
Sixty-third  Congress,  first  session, 
$158,000. 

Improving  harbor  at  Conneaut, 
Ohio:  Continuing  improvement, 
$243,530. 

Irnproving  Ohio  River:  Continu- 
ing improvement  and  for  mainte- 
nance by  open-channel  work, 
$350,900. 

Improving  Ohio  River:  Continu- 
ing improvement  by  the  construc- 
tion of  locks  and  dams  with  a  view 
to  securing  a  navigable  depth  of 
nine  feet,  $2,000,000. 
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Improving  harbor  at  Ontonagon, 
Michigan :  For  maintenance,  $1 0,000. 

Improving  harbor  at  Marquette, 
Michigan:  For  maintenance,  $2,000. 

Improving  Menominee  Harbor 
and  River,  Michigan  and  Wisconsin: 
For  maintenance,  $7,500;  complet- 
ing improvement  in  accordance  with 
the  report  submitted  in  House  Doc- 
ument Numbered  Two  hundred  and 
twenty-eight.  Sixty-third  Congress, 
first  session,  $3,400;  m  all,  $10,900. 

Improving  harbor  at  South 
Haven,  Michigan:  For  maintenance, 
$17,000. 

Improving  harbor  at  Muskegon, 
Michigan:  For  maintenance,  $5,000. 

Improving  harbor  at  Ludington, 
Michigan :  For  maintenance,  $2 1 ,000. 

Improving  harbor  at  Frankfort, 
Michigan:  For  maintenance,  $3,000. 

Improving  harbor  at  Charlevoix 
and  entrance  to  Pine  Lake,  Michi- 
gan: For  maintenance,  $4,000. 

Improving  harbor  at  Alpena, 
Michigan:  Por  maintenance,  $5,000. 

Improving  harbor  of  refuge  at 
Harbor  Beach,  Michigan:  For  re- 
pairs to  piers  and  mamtenance  of 
improvement,  $362,380. 

Waterwav  across  ^  Keweenaw 
Point,   Michigan:    Continuing    im- 

Erovement  by  the  construction  of 
arbor  of  refuge  at  the  eastern  en- 
trance, $75,000. 


Improving  Saint  Marys  River  at 
the  faUs,  Michigan:  Continuing  im- 

f>rovement  by  ttie  construction  of  a 
ourth  lock,  $260,000. 


BEPOBTED  SXrBSTITUTE. 

Improving  harbor  at  Ontonagon, 
Michigan:  For  maintenance,$  10,000. 

Improving  harbor  at  Marquette, 
Michigan:  Ix>r  maintenance,  $2,000. 

Iinproving  Menominee  Harbor 
and  Iciver,  Michigan  and  Wisconsin: 
For  maintenance,  $7,500;  complet- 
ing improvement  in  accordance  with 
the  report  submitted  in  House  Doc- 
ument Numbered  Two  hundred  and 
twenty-eight.  Sixty-third  Congress, 
first  session,  $3,400;  in  all,  $10,900. 

Improving  harbor  at  South 
Haven,  Michigan:  For  maintenance, 
$17,000. 

Improving  harbor  at  Muskegon, 
Michigan:  For  maintenance,  $5,000. 

Improving  harbor  at  Ludington, 
Michigan :  For  maintenance,  $2 1 ,000. 

Improving  harbor  at  Frankfort, 
Michigan:  ¥ot  maintenance,  $3,000. 

Improving  harbor  at  Charlevoix 
and  entrance  to  Pine  Lake,  Michi- 
gan: For  maintenance,  $4,000. 

Improving  harbor  at  Alpena, 
Michigan:  Px>r  maintenance,  $5,000. 

Improving  harbor  9f  refuge  at 
Harbor  Beach,  Michigan:  For  re- 
pairs to  piers  and  maintenance  of 
improvement,  $362,380. 

Waterway  across  Keweenaw 
Point,    Michigan:   Continuing   im- 

Erovement  by  the  construction  of 
arbor  of  refuge  at  the  eastern  en- 
trance, $75,000. 

;for  making  a  cut-ofi 
across  Princess  Point  in  accordance 
wUh  (he  revort  submitted  in  House 
Document  ffunibered  Eight  hundred 
and  ihirty-Jive,  Sixty-ihird  Congress, 
second   session,    tlS8,000;   in   aXl, 

$eis,ooo. 

Improving  harbor  at  Arcadia, 
Michigan:  Completing  repairs  to 
(he  north  and  sou(h  piers  from  (he 
shore  line  of  Lake  Michigan  to  (he 
shore  line  of  (he  inner  harbor,  926,000. 

Improving  Saint  Marys  River  at 
the  falls,  Michigan:  Continuing  im- 
provement by  the  construction  of  a 
lowthlock,  $250,000 

;  Provided,  That 
so  much  as  may  be  necessary  of  ffi^e 
unexpended  balance  of  appropria- 
Oons  heretofore  made  for  the  construe- 
tion  of  (he  new  (hird  lock  may  An  (he 
discretion  of  (he  Secretary  of  War,  be 
applied  to  the  deepening  and  erdarge- 
ment  of  (he  tailrace  of  (he  Unued 
States  power  plant,  in  order  to  in- 
crease  the  capacity  of  said  plant. 
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Improving  harbor  at  Ontonagon, 
Michigan:  Formaintenance,$10,000. 

Improving  harbor  at  Marquette, 
Michigan:  For  maintenance,  $2,000. 

Iinproving  Menominee  Harbor 
and  River,  Michigan  and  Wisconsin: 
For  maintenance,  $7,500;  complet- 
ing improvement  in  accordance  with 
the  report  submitted  in  House  Doc- 
ument Numbered  Two  hundbred  and 
twenty-eight,  Sixty-third  Congress, 
first  session,  $3,400;  in  all,  $10,900. 

Improving  harbor  at  ^uth 
Haven,  Michigan:  For  maintenance, 
$17,000. 

Improving  harbor  at  Muskegon, 
Michigan:  For  maintenance,  $5,000. 
•  Improving  harbor  at  Ludington, 
Michigan:  For  main tenance,$2 1,000. 

Improving  harbor  at  Frankfort, 
Michigan:  For  maintenance,  $3,000. 

Improving  harbor  at  Charlevoix 
and  entrance  to  Pine  Lake,  Michi- 
gan: For  maintenance,  $4,000. 

Improving  harbor  at  Alpena, 
Michigan:  For  maintenance,  $5,000. 

Improving  harbor  of  refuge  at 
Harbor  Beach,  Michigan:  For  re- 
pairs, to  piers  and  maintenance  of 
improvement,  $362,380. 

Waterway  across  Keweenaw 
Point,    Michigan:    Continuing   im- 

Erovement  by  the  construction  of 
arbor  of  refuge  at  the  east^n  en- 
trance, $75,000. 


Imj^oving  harbor  at  Arcadia, 
Michigan:  Completing  repairs  to 
the  north  and  south  piers  from  the 
shore  line  of  Lake  Michigan  to  the 
shore  line  of  the  inner  harbor,  925,000. 

Improving  Saint  Marys  River  at 
the  falls,  Michigan:  Continuing  im- 
provement bytne  construction  of  a* 
fourth  lock, '$250,000 

:  Provided,  That 
so  much  as  may  be  necessary  of  the 
unexpended  balance  of  appropria- 
tions heretofore  made  for  the  construc- 
tion of  (he  new  third  lock  may,  in  the 
discretion  of  (he  Secretary*  of  War,  be 
applied  to  the  deepening  and  erdarjge- 
ment  of  the  tailrace  of  the  UnUed 
States  power  plant,  in  order  to  in- 
crease the  capacity  of  said  plant. 
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Improving  Black  River  at  Port 
Huron,  Micnigan:   Continuing   im- 

Jrovement  and  for  maintenance, 
30,000. 

Improving  Clinton  River,  Michi- 
gan: For  maintenance,  $2,000. 

Improving  harbor  at  Ashland, 
Wisconsin:  Continuing  improve- 
ment and  for  maintenance,  $10,000. 

Improving  Stiu-geon  Bay  and 
Lake  Michigan  Ship  Canal,  Wiscon- 
sin: Completing  maprovement  in 
accordance  with  the  report  sub- 
mitted in  House  Docmnent  Nmn- 
bered  Thirteen  hundred  and  eighty- 
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Improving  Black  River  at  Port 
Hmron,  Micnigan:  Continuing  im- 
provement and  for  maintenance, 
$30,000. 

Improving  Clinton  River,  Michi- 
gan: For  maintenance,  $2,000. 

Improving  harbor  at  Ashland, 
Wisconsin :  Continuing  improve- 
ment and  for  maintenance,  $10,000. 

Improving  Sturgeon  Bay  and 
Lake  Michigan  Ship  Canal,  Wiscon- 
sin: Completing  improvement  in 
accordance  with  the  report  sub- 
mitted in  Hou-e  Document  Num- 
bered Thirteen  hundred  and  eighty- 


two.   Sixty-second  Congress,   third    two.  Sixty-second  Congress,   third 


session,  $33,000. 

Improving  harbor  at  Two  Rivers, 
Wisconsin:  For  maintenance, 
$25,000. 

Improving  harbor  at  Port  Wash- 
ington, Wisconsin:  For  mainte- 
nance, $2,500. 

Improving  harbor  at  Racine,  Wis- 
consin: For  maintenance  and  con- 
tinuing improvement  in  accordance 
with  the  reports  submitted  in'House 
Document  Numbered  Sixty-two, 
Fifty-ninth  Congress,  first  session, 
and  in  the  Annual  Report  of  the 
Chief  of  Engineers,  United  States 
Army,  for  tne  fiscal  year  ending 
Jime  thirtieth,  nineteen  hundred 
and  nine,  $182,400. 

Improving  narbor  at  Kenosha, 
Wisconsin:  For  maintenance, 
$7,500. 

Improving  Fox  River,  Wisconsin: 
Continuing  improvement  from  De- 
pere  up  to  Portage,  including  main- 
tenance of  improvement  of  Wolf 
River  and  of  the  harbors  heretofore 
improved  on  Lake  Winnebago, 
$25,000.  And  the  Secretary  of  War 
is  hereby  authorized  to  convey,  by 

?uit-claim  deed,  to  the  State  of 
Wisconsin,  or  to  the  city  of  Portage, 
free  of  cost,  all  the  right,  title,  ana 
interest  of  the  United  States  in  and 
to  the  ''Portage  Levee,"  includmg 
the  right  of  way  on  which  it  is  built, 
whenever  the  proper  authorities  of 
said  State,  or  of  said  citv,  shall 
satisfy  the  Secretary  of  War  that 
they  are  empowered  by  law  to 
accept  the  same. 

Improving  Warroad  Harbor,  Min- 
nesota :  For  maintenance,  '$2,000.   ' 

Improving  Zippel  Bay,  Lake  of 
the  Woods,  Minnesota:  For  main- 
tenance, $1,000. 

Improving  harbor  at  Ajgate  Bay, 
Minnesota:  For  maintenance, 
$5,000. 

Improving  Baudette  Harbor  and 
River,  Minnesota:  Completing  im- 


session,  $33,000. 

Improving  harbor  at  Two  Rivers, 
Wisconsin:  For  maintenance, 
$25,000. 

Improving  harbor  at  Port  Wash- 
ington, Wisconsin:  For  mainte- 
nance, $2,600. 

Improving  harbor  at  Racine,  Wis- 
consin: For  maintenance  and  con- 
tinuing improvement  in  accordance 
with  the  reports  submitted  in  House 
Document  Numbered  Sixty-two, 
Fifty-ninth  Congress,  first  session, 
and  in  the  Annual  Report  of  the 
Chief  of  Engineers,  United  States 
Army,  for  the  fiscal  year  ending 
June  thirtieth,  nineteen  hundred 
and  nine,  $182,400. 

Improving  harbor  at  Kenosha, 
Wisconsin:  For  maintenance, 
$7,500. 

Improving  Fox  River,  Wisconsin: 
Continuing  improvement  from  De- 
pere  up  to  Portage,  including  main- 
tenance of  improvement  m  Wolf 
River  and  of  the  harbors  heretofore 
improved  on  Lake  Winnebago, 
$25,000.  And  the  Secretary  of  War 
is  hereby  authorized  to  convey,  by 
quit-claim  deed,  to  the  State  of 
Wisconsin,  or  to  the  citv  of  Portage, 
free  of  cost,  all  the  right,  title,  and 
interest  of  the  United  States  in  and 
to  the  '*  Portage  Levee,''  including 
the  right  of  way  on  which  it  is  built, 
whenever  the  proper  authorities  of 
said  State,  or  of  said  city,  shall 
satisfy  the  Secretary  of  War  that 
they  are  empowered  by  law  to 
accept  the  same. 

Improving  WaAoad  Harbor,  Min- 
nesota: For  maintenance,  $2,000. 

Iinproving  Zippel  Bajr,  Lake  of 
the  Woods,  Minnesota:  For  main- 
tenance, $1,000. 

Improving  harbor  at  Ajgate  Bay, 
Minnesota:  For  maintenance, 
$5,000. 

Improving  Baudette  Harbor  and 
River,  Minnesota:  Completing  im- 
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Improving  Black  River  at  Port 
Huron,  Micnigan:  Continuing  im- 
provement and  for  maintenance, 
$30,000. 

Improving  Clinton  River,  Michi- 
gan: For  maintenance,  ^$2,000. 

Improving  harbor  at  Ashland, 
Wisconsin:  Continuing  improve- 
ment and  for  maintenance,  $10,000. 

Improving  Sturgeon  Bay  and 
Lake  Michigan  Ship  Canal,  Wiscon- 
sin: Completing  improvement  in 
accordance  witn  the  report  sub- 
mitted in  House  Document  Num- 
bered Thirteen  hundred  and  eighty- 
two.  Sixty-second  Congress,  third 
session,  $33,000. 

Improving  harbor  at  Two  Rivers, 
Wisconsin:  For  maintenance, 
$25,000. 

Improving  harbor  at  Port  Wash- 
ington, Wisconsin:  JFor  mainte- 
nance, $2,500. 

Improving  harbor  at  Racine,  Wis- 
consin: For  maintenance  and  coi;i- 
tinuing  improvement  in  accordance 
with  the  reports  submitted  in  House 
Document  Numbered  Sixty-two, 
Fifty-ninth  Congress,  first  session, 
and  in  the  Annual  Keport  of  the 
Chief  of  Engineers,  United  States 
Army,  for  wie  fiscal  year  ending 
June  thirtieth,  nineteen  hundred 
and  nine,  $182,400. 

Improving  harbor  at  Kenosha, 
Wisconsin:  For  maintenance, 
$7,500. 

Improving  Fox  River,  Wisconsin: 
Continuing  improvement  from  De- 
pere  up  to  Portage,  including  main- 
tenance of  improvement  of  Wolf 
River  and  of  the  harbors  heretofore 
improved  on  Lake  Winnebago, 
$25,000.  And  the  Secretary  of  War 
is  hereby  authorized  to  convey,  by 
quit-claim  deed,  to  the  State  of 
Wisconsin,  or  to  the  citv  of  Portage, 
free  of  cost,  all  the  right,  title,  ana 
interest  of  the  United  States  in  and 
to  the  *' Portage  Levee,"  includmg 
the  right  of  way  on  which  it  is  built, 
whenever  the  proper  authorities  oi 
said  State,  or  of  said  citv,  shall 
satisfy  the  Secretary  of  War  that 
they  are  empowered  by  law  to 
accept  the  same. 

Improving  Warroad  Harbor,  Min- 
nesota: For  maintenance,  $2,000. 

Improving  Zippel  Bay,  Lake  of 
the  Woods,  Minnesota:  For  main- 
tenance, $1,000. 

Improving  harbor  at  A^ate  Bay, 
Minnesota:  For  maintenance, 
$5,000. 

Improving  Baudette  Harbor  and 
River,  Minnesota:  Completing  im- 
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provement  in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  One  hundred  and 
nine,  Sixty-third  Ck>ngre6s,  first 
session,  $2,750. 


BEPOBTED  SUBSTITUTE. 

provement  in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  One  hundred  and 
nine,    Sixty-third    Congress,    first 


Improving  Indiana  Harbor,  In- 
diana: For  maintenance,  $25,000. 

Inproving  harbor  at  Michigan 
Cily,  Indiana:  Completing  improve- 
ment and  for  mamtenance  m  ac- 
cordance with  the  report  submitted 
in  House  Document  Numbered  Six 
hundred  and  fiftv-nine,  Sixty-third 
Congress,  second  session,  $48,600. 


session,  $2,750. 

Improving  Red  River  of  the  North, 
Minnesota  and  North  Dakota:  Con- 
tinuing improvement  and  for  mmnte- 
nance,  S7,500, 

Improving  Indiana  Harbor,  In- 
diana: For  maintenance,  $25,000. 

Improving  harbor  at  Michigan 
City,  Indiana:  Completing  improve- 
ment and  for  maintenance  m  ac- 
cordance with  th3  report  submitted 
in  House  Document  If imibered  Six 
hxmdred  and  fifty-nine.  Sixty-third 
Congress,  second  session,  $48,600. 

Orand  Column  River,  Indiana: 
^Th/ot  a  chan>ge  in  (he  location  of  (he 
channel  of  the  Orand  Calumet  niver 
through  the  lands  of  (he  Gary  Lamd 
Company  and  (he  Indiana  Steel 
Company,  corporations  organized 
under  the  laws  of  the  State  of  In- 
diana, in  sections  thirty-four,  mirty- 
five,  and  (hirty-six,  township  (hirhf^ 
seven  north,  ra/nge  eight  west,  and  in 
sections  two  and  three,  township 
thirty-six  north,  range  eight  west. 
Lake  County,  Indiana,  from  the  orig- 
inal location  of  such  channel  to  a 
new  location  wUhin  (he  strip  of  land 
hereinafter  described  and  the  caor 
struction  of  a  new  channel  wUhin 
'  said  strip  of  land,  as  the  sam£  has 
been  done  by  said  companies,  is 
hereby  OAdhomed  and  approved:  Pro- 
vided, Thai  (he  mid  Oary  Land  Comr 
pany  and  the  said  Indiana  Sted  Comr- 
.  pany  shall  conoeyto  (he  United  States, 
free  of  cost,  the  right  and  easement  to 
use  said  new  channel  and  said  strip 
of  land  as  and  for  a  free  public  water- 
way of  the  United  States,  and  upon 
(he  acceptance  of  such  conveyance  by 
(he  Secretary  of  War  (he  old  channel 
of  (he  rvver  (hrough  the  said  lands 
shall  be  ahandoned  as  a  navigoMe 
waterway,  and  in  its  stead  the  afore- 
said  new  channel,  and  any  entarge- 
m£nt  (hereof  which  Confess  may 
hereafter  authorize,  shaU  become  and 
forever  remain  a  free  public  waler- 
way  of  (he  United  States  and  shaU  be 
subject  to  the  laws  heretofore  and  here- 
after enacted  by  Confess  for  (he  im^ 
provement,  preservation,  and  protec- 
tion of  navigable  waters:  Provided 
further.  Thai  the  said  companies  or 
corporations  shall  ha/ve  the  right  to 
occupy  and  use  so  much  of  the  said 
strip  of  land  as  lies  outside  the  high- 
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provement  in  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  One  hundred  and 
nine.  Sixty-third  Congress,  first 
session,  $2,750. 

Improving  Red  River  of  the  North, 
Minnesota  and  North  Dakota:  Con- 
tinuing improvement  and  for  mairUe- 
nance,  97,600. 

Improving  Indiana  Harbor,  In- 
diana: For  maintenance,  $25,000. 

Improving  harbor  at  Michigan 
City,  Indiana:  Completing  improve- 
ment and  for  maintenance  m  ac- 
cordance with  the  report  submitted 
in  House  Document  Numbered  Six 
himdred  and  fiftv-nine.  Sixty-third 
Congress,  second,  session,   $48,600. 

Orand  Calumet  River,  Indiana: 
That  a  change  in  the  location  of  the 
channel  of  the  Orand  Calumet  River 
(hrough  the  lands  of  the  Oary  Land 
Company  and  (he  Indiana  Steel 
Company,  corporations  organized 
under  the  laws  of  (he  State  of  In- 
diana, in  sections  thirty-four,  thifty- 
flve,  and  (hirty-six,  township  thirty- 
seven  north,  range  eight  west,  and  %n 
sections  two  and  three,  township 
thirty-six  north,  range  eight  west. 
Lake  CourUy,  Indiana,  from  the  orig- 
inal localion  of  such  channel  to  a 
new  location  within  the  strip  of  land 
hereinafter  described  and  the  con- 
struction of  a  new  channel  within 
said  strip  of  land,  as  the  same  has 
been  done  by  said  companies,  is 
hereby  auihonzed  and  approved:  Pro- 
vided, That  the  said  Oary  Land  Comr- 
pany  and  the  said  Indiana  Sted  Com- 
pany shall  convey  to  the  United  States, 
free  oj  cost,  (he  right  and  easement  to 
use  said  new  channel  and  said  strip 
of  land  as  and  for  a  free  public  water- 
way of  the  United  Stales,  and  upon 
(he  acceptance  of  such  conveyance  by 
the  Secretary  of  War  (he  ola  channel 
of  the  river  through  the  said  lands 
mall  be  abandoned  as  a  navigatle 
waterway,  and  in  its  stead  (he  afore- 
said new  channel,  and  any  enlarge- 
ment thereof  which  Congress  may 
hereafter  authorize,  shall  become  ana 
forever  remain  a  free  public  water- 
way of  the  United  States  and  shaU  be 
subject  to  (he  laws  heretofore  and  h^e- 
after  enacted  by  Confess  for  the  im- 
provement, preservation,  and  protec- 
tion of  navigable  waters:  Provided 
further.  That  the  said  companies  or^ 
corporations  shaU  have  the  right  to 
occupy  and  use  so  much^  of  the  said 
strip  of  land  as  lies  outside  the  high- 


Digitized  by 


Google 


Digitized  by 


Google 


BIVEB  AND  HABBOB  BILL. 


35 


HOUSE  BILL. 


BEPOBTED  SUBSTITUTK 

water  limits  of  the  said  new  channel 
until  such  time  as  Congress  shaU 
authorize  and  nuiJce  provision  for  the 
enlargement^  widening,  or  other  im- 
provement of  said  channel,  it  being 
understood  that  such  occupation  and 
use  shall  he  for  temporary  purposes 
only  and  thai  the  said  companies  or 
corporalions  shall  place  no  structures 
or  worJcs  of  any  kind  on  said  strip 
or  do  anyming  that  wHl  tend  to  ob- 
struct said  channel  or  interfere  with 
its  free  rvomgation  by  the  public: 
Ana  provided  further.  That  nothing 
herein  contained  shall  be  construed 
as  conferring  any  righl,  power,  or 
privilege  in  conflict  with  any  law  or 
statute  of  the  State  of  Indiana,  in 
which  said  river  is  located. 

The  said  strip  of  land  above  re- 
ferred to  is  described  as  follows: 
Beginning  at  a  poinl  on  the  west  line 
of  section  three,  township  thirty-six 
north,  range  eight  west.  Lake  County, 
Indiana,  whim  is  three  hundred  and 
twenty-three  and  three-tenths  feet 
south  of  the  northwest  comer  of  said 
section;  thence  running  easterly  three 
thousand  four  hundred  and  thirty 
feet,  more  or  less,  along  a  straight  line 
which,  if  continued,  would  intersect 
the  east  line  of  said  section  three  at  a 
point  which  is  three  hundred  and 
nineteen  and  six-tenths  feet  south  of 
the  northeast  comer  of  said  section 
three;  thence  along  a  curve  convex  to 
the  south  one  thousand  and  seventeen 
and  forty-five  one-hundredths  feet, 
said  curve  having  a  radius  of  five 
thousand  eight  hundred  and  twenty- 
nine  and  six-tenths  feet;  thence  norihr 
easterhf  one  thousand  five  hundred 
and  eighty  feet,  more  or  less,  along  a 
straight  line,  said  straight  line  niaJc- 
ing  an  angle  of  ten  degrees  with  the 
frstrdescrwed  straight  line;  thence 
along  a  curve  convex  to  the  rwrth  nine 
hundred  feet,  more  or  less,  said  curve 
having  a  radius  of  five  thousand  six 
hundred  and  twenty-nine  and  six- 
tenths  feet,  to  a  point  which  is  one 
hundred  feet,  more  or  less,  north  of 
the  south  line  of  section  thirty-five 
and  also  one  thousand  one  hundred 
and  seventy  feet,  more  or  less,  west  of 
the  middle  line  of  said  section  thirty- 
five;  thence  along  a  curve  convex  to 
the  north  one  thousand  one  hundred 
and  seventy-one  and  five-tenths  feet, 
more  or  less,  said  curve  having  a 
radius  of  eleven  thousand  five  hun- 
dred and  sixty-three  and  two-tenths 
feet,  to  a  point  on  the  middle  line  of 
section  thirty-five  which  is  ons  hunr 
dred  and  fifty-four  feet  north  of  (he 
south  line  of  said  section  thirty-five; 
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water  limits  of  the  said  nsw  channel 
urvtil  such  time  as  Corigress  shaR 
authorize  and  make  provision  for  the 
enlargement,  widening,  or  other  im- 
provement oj  said  channel,  it  being 
understood  that  such  occupation  and 
use  shall  be  for  temporary  purposes 
only  and  that  the  said  companies  or 
corporations  shall  place  no  structures 
or  worlcs  of  any  kind  on  said  strip 
or  do  anything  that  wUl  tend  to  ob- 
struct said  channel  or  interfere  with 
its  free  navigation  by  the  public: 
Ana  provided  further,  That  nothing 
herein  contained  shall  be  construed 
as  conferring  any  right,  power,  or 
privilege  in  conflict  with  any  law  or 
statute  oj  the  State  of  Indiarui,  in 
which  said  river  is  located. 

The  said  strip  of  land  above  re- 
ferred to  is  described  as  follows: 
Beginning  at  a  point  on  the  west  line 
of  section  three,  township  thirty-six 
north,  range  eight  west.  Lake  County, 
Indiana,  which  is  three  hundred  and 
twenty-three  and  three-tenths  feet 
south  of  the  northwest  comer  of  said 
section;  thence  running  easterly  three 
thousand  four  hundred  and  thirty 
feet,  more  or  less,  along  a  straight  Hme 
which,  if  continued,  would  intersect 
the  east  line  of  said  section  three  at  a 
point  which  is  three  hundred  and 
nineteen  and  six-tenths  feet  south  of 
the  northeast  comer  of  said  section 
three;  thence  along  a  curve  convex  to 
the  south  one  thousand  and  seventeen 
and  forty-five  one-hundredths  feet, 
said  curve  having  a  radius  of  five 
thousand  eight  hundred  and  twenty- 
nine  and  six-tenths  feet;  thence  norihr 
easterly  one  thousand  five  hundred 
and  eighty  feet,  more  or  less^  along  a 
straight  line,  said  straight  line  mak- 
ing an  anole  of  ten  degrees  with  the 
first-described  straight  line;  thence 
along  a  curve  convex  to  the  north  nine 
hundred  feet,  more  or  less,  said  curve 
having  a  radius  of  five  thousand  six 
hundred  and  twenty-nine  and  six- 
ienths  feet,  to  a  point  which  is  one 
hundred  feet,  more  or  less,  north  of 
the  south  line  of  section  thirty-five 
and  also  one  thousand  one  hundred 
and  seventy  feet,  more  or  less,  west  of 
the  middle  line  of  said  section  thirty- 
five;  thence  along  a  curve  convex  to 
the  north  one  thousand  one  hundred 
and  seventy-one  and  five4enths  feet, 
more  or .  less,  said  curve  having  a 
radius  of  eleven  thousand  Hve  hunr- 
dred  and  sixty4hree  and  two  tenths 
feet,  to  a  point  on  the  middle  line  oj 
section  thirty-Uve  which  is  one  hun- 
dred and  fifty-four  feet  north  of  the 
south  line  of  said  section  thirty-five; 
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ihence  easterly  one  thousand  six  hun- 
dred and  twelve  and  five-tenths  feety 
more  or  less,  along  a  straight  line 
which,  if  continued,  would  intersect 
{he  east  tine  of  said  section  thirty-five 
at  a  point  which  is  one  hundred  and 
severUy-siz  feet  north  of  the  south- 
east comer  of  said  section  ihiriyfive; 
thence  along  a  curve  convex  to  the 
southeast  four  hundred  and  thirteen 
and  six  one-hundredths  feet,  said 
curve  having  a  radius  of  svx  hundred 
and  twenty-three  and  seven-tenths 
feet;  thence  northeasterly  along  a 
straight  line  one  thousand  one  nun- 
dred  and  fifty  feet,  more  or  less,  to 
the  south  shore  of  the  old  river  bed 
of  the  Grand  dalurnet  River,  said 
straight  line  making  an  angle  of 
thirty-eight  ^degrees  wUh  the  last- 
described  straight  Vine;  thence  west- 
erly four  hundred  and  fifty  feet,  mxyre 
or  less,  along  the  south  snore  of  the 
said  old  rher  led  of  the  Orand  Ualur 
met  RiA)er;  thence  southwesterly  seven 
hundred  feet,  more  or  less,  along  a 
straight  tine  which  is  parallel  to  the 
aforementioned  one  thousand  one 
hundred  and  fifty  foot  line  and  one 
hundred  and  fifty  feet  distant  from 
same  {measured  at  right  angles); 
thence  along  a  curve  convex  to  the 
southeast  three  hundred  and  thirteen 
and  eighty-eight  one-hundredths  feet, 
said  curve  having  a  radius  of  four 
hundred  and  seventy-three  and  seven- 
tenths  feet  and  being  parallel  to  the 
aforementioned  four  hundred  and 
thirteen  and  six  one-hundredths  foot 
curve  and  one  hundred  and  fifty  feet 
distant  from  same  (measured  at  right 
angles);  thence  westerly  tux>  thousand 
seven  hundred  feet^  more  or  less,  along 
a  straight  line  which  is  paraUet  to  the 
aforementioned  one  thousand  six  hun- 
dred and  twelve  and  Jive-tenths  foot 
line  and  one  hundred  and  fifty  feet 
distant  from  sams  {measurea  at  right 
angles);  thence  along  a  curve  convex 
to  the  north  ons  thousand  and  seven- 
teen and  forty-five  one-hundredths 
feet,  said  curve  having  a  radius  of 
five  thousand  eight  hundred  arid 
twenty-nine  and  sixr4enths  feet  and 
being  parallel  to  the  aforementioned 
nine  hundred  foot  curve  and  two  hun- 
dred feet  distant  from  same  (meas- 
ured at  right  angles);  thence  south- 
westerly  along  a  straight  line  one 
thousandfive  hundred  and  eighty  feet, 
more  or  tess,  said  line  being  parallel 
to  the  aforementioned  one  thousand 
five  hundred  and  eighty  foot  line  and 
two  hundred  feet  distant  from  same 
(measured  at  right  anates);  thence 
along  a  curve  convex  to  the  south  nine 
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thence  easterly  one  thousand  six  hun- 
dred and  twave  and  five-tenths  feft, 
more  or  less,  along  a  straight  line 
which,  if  continuea,  would  intersect 
the  east  line  of  said  section  thirty-five 
at  a  point  which  is  one  hundred  and 
seventy-six  feet  north  of  the  south- 
east comer  of  said  section  thirty-five; 
thence  along  a  curve  convex  to  the 
southeast  four  hundred  and  thirteen 
and  six  one-hundredths  feet,  said 
curve  having  a  radius  of  six  hundred 
and  twenty-three  ana  seven-tenths 
feet;  thence  northeasterly  along  a 
straight  line  one  thousand  one  hun- 
dred and  fifty  feet,  more  or  less,  to 
the  south  snore  c^  the  old  river  bed 
of  the  Orand  Ualumst  River,  said 
straight  line  making  an  angle  of 
thirty-eight  degrees  with  the  last- 
described  straight  line;  thence  west- 
erly four  hundred  and  fifty  feet,  more 
or  lesSf  along  the  south  shore  of  the 
said  old  river  bed  of  the  Orand  Ualur 
met  River;  thence  southwesterly  seven 
hundred  feet,  more  or  less,  along  a 
straight  tins  which  is  parallel  to  the 
aforementioned  one  thousand  one 
hundred  and  fifty  foot  line  and  one 
hundred  and  fifty  feet  distant  from 
same  (measured  at  right  angles); 
thence  along  a  curve  convex  to  the 
southeast  three  hundred  and  thirteen 
and  eighty-eight  one-hundredths  feet, 
said  curve  having  a  radius  of  four 
hundred  dnd  seventy-three  and  seven- 
tenths  feet  and  being  parallel  to  the 
aforementioned  four  hundred  and* 
thirteen  and  six  one-hundredths  foot 
curve  and  one  hundred  and  fifty  feet 
distant  from  same  (measured  at  right 
angles);  thence  westerly  two  thousand 
seven  hwndredfeetj  more  or  less,  along 
a  straight  line  which  is  parallel  to  the 
aforementioned  one  thousand  six  hun- 
dred and  twelve  and  five-tenths  foot 
line  and  one  hundred  and  fifty  feet 
distant  from  same  (measured  at  right 
angles);  thence  along  a  curve  convex 
to  the  north  one  thousand  and  seven- 
teen and^  forty-five  ons-hundredfhs 
feet,  said  curve  having  a  radius  of 
five  thousand  eight  hundred  and 
twenty-nine  and  six-tenths  feet  and 
being  parallel  to  Ae  aforementioned 
nine  hundred  foot  curve  and  two  hunr 
dred  feet  distant  from  same  (meas- 
ured at  right  angles);  thence  south- 
westerly along  a  straight  Tine  one 
thousandfive  hundred  and  eighty  feet, 
more  or  tess,  said  line  being  parctUei 
to  the  aforemsntioned  one  thousand 
five  hundred  and  eighty  foot  line  and 
two  hundred  feet  distant  from  same 
(measured  at  right  angtss);  thence 
along  a  curve  convex  to  tne  south  nine 
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Improving  harbor  at  Waukegan, 
Illinois:  For  maintenance,  $10,000. 

Improving  harbor  at  Calumet, 
Illinois:  Completing  improvement  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Two  hundred  and  thirty- 
seven,  Sixty-third  Congress,  firat 
session,  $38,170. 

Improving  Chicago  River,  Illi- 
nois: For  maintenance,  $10,000. 

Improving  Calumet  River,  Illi- 
nois and  In£ana:  For  maintenance, 
$10,000. 

Improving  Mississippi  River  from 
Head  of  Passes  to  the  mouth  of  the 
Ohio  River,  including  salaries,  cler- 
ical, office,  traveling,  and  miscel- 
laneous expenses  of  the  Mississippi 
River  Commission:  Continuing  im- 
provement with  a  view  to  securing 
a  ]>ermanent  channel  depth  of  nine 
feet, 

$7,000,000,  which  sum  shall  be 
expended  under  the  direction  of  the 
Secretary  of  War  in  accordance 
with  the  plans,  specifications,  and 
recommendations  of  the  Mississippi 
River  Commission,  as  approved  by 
the  Chief  of  Engineers,  tor  the  gen- 
eral improvement  of  the  river,  for 
the  building  of  levees,  and  which 
may  be  done,  in  the  discretion  of  the 
Secretary  of  War,  by  hired  labor, 
or  otherwise,  between  Head  of 
Passes  and  Cape  Girardeau,  Mis- 
souri, and  for  surveys,  including  the 
survey  from  Head  of  Passes  to  the 
headwaters  of  the  river,  in  such 
manner  as  in  their  opinion  shall 
best  improve  navi£;ation  and  pro- 
mote the  interests  of  commerce  at  all 


BEPOBTED  SUBSTITUTE. 

hundred  and  eighty-two  and  fifty-four 
one-hundredihs  feet,  said  curve  hav- 
ing a  radius  of  five  thousand  six  Jmn- 
dred  and  twenty-nine  and  six-tenths 
feet  and  being  parallel  to  the  afore- 
mentioned one  thousa/nd  and  seven- 
teen and  forty-five  one-hundredthsfoot 
curve  and  tioo  hundred  feet  dis- 
tant  from  same  (jnea^sured  ai  right 
ingles);  thence  westerly  three  thou- 
sand four  hundred  avd  thirty  feet, 
TTiore  or  less,  along  a  straight  line 
which  is  parallel  to  the  aforemen- 
tioned tJiree  thousand  four  hundred 
and  thirty  foot  line  ana  two  hundred 
feet  distant  from  same  {mea^sured  at 
right  angles)  to  a  point  on  the  west 
line  of  section  three;  thence  southerly 
along  said  line  of  said  section  three 
two  hundred  feet,  more  or  less,  to  the 
point  of  beginning,  containing  approx- 
tm^Udy  forty-six  and  two  hundred  and 
nine  one-thmsandths  acres. 

Improving  harbor  at  Waukegan, 
Illinois:  For  maintenance,  $10,000. 

Improving  harbor  at  Calumet, 
Illinois :  Completing  improvement  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Two  hundred  and  thirty- 
seven,  Sixty-third  Congress,  first 
session,  $38,170. 

ImOToving  Chicago  River,  Illi- 
nois: For  maintenance,  $10,000. 

Improving  Calumet  River,  Illi- 
nois and  Indiana:  For  maintenance, 
$10,000. 

Improving  Mississippi  River  from 
Head  of  Passes  to  the  mouth  of  the 
Ohio  River,  including  salaries,  cler- 
ical, c^ce,  traveling,  and  miscel- 
laneous expenses  of  the  Mississippi 
River  Commission:  Continuing  im- 
provement with  a  view  to  securing 
a  permanent  channel  depth  of  nine 
feet, 

96,000,000,  which  sum  shall  be 
expended  under  the  direction  of  the 
Secretary  of  War  vj^  accordance 
with  the  plans,  specifications,  and 
recommendations  of  the  Mississippi 
River  Commissioii,  as  approved  by 
the  Chief  of  Engineers,  for  the  gen- 
eral improvement  of  the  river,  for 
the  building  of  levees,  and  which 
may  be  done,  in  the  discretion  of  the 
Secretary  of  War,  by  hired  labor, 
or  otherwise,  between  Head  of 
Passes  and  Cape  Girardeau,  Mis- 
souri, and  for  surveys,  including  the 
survey  from  Head  of  Passes  to  the 
headwaters  of  the  river,  in  such 
manner  as  in  their  opinion  shall 
best  improve  navigation  and  pro- 
mote the  interests  of  commerce  at  all 


BUBTON  SUBSTITUTE. 

hundred  and  eighty-two  and  fifty-four 
one^Jmndredths  feet,  said  curve  hav- 
ing a  radius  of  five  thousand  six  hun- 
dred and  twenty-nine  and  six-tenths 
feet  and  being  parallel  to  the  afore- 
mentionsd  one  thousand  and  seven- 
teen andforty-five  one-hundredthsfoot 
curve  and  two  hundred  feet  dis- 
tant from  same  (measured  at  right 
an^gles);  thence  westerly  three  thou- 
sand four  hundred  and  thirty  feet, 
more  or  less,  along  a  straiqht  line 
which  is  parallel  to  the  aforemen- 
tioned three  thousand  four  hundred 
and  thirty  foot  line  and  two  hundred 
feet  distant  from  same  (measured  at 
right  angles)  to  a  point  on  the  west 
line  of  section  three;  thence  southerly 
along  said  line  of  said  section  three 
two  hundred  feet,  more  or  less,  to  the 
point  of  beginning,  containing  approxr 
inuitdy  forty-six  and  two  hundred  and 
nine  one-thousandths  a^res. 

Improving  harbor  at  Waukegan, 
Illinois:  For  maintenance,  $10,000. 

Improving  harbor  at  Calumet, 
Illinois :  Completing  improvement  in 
accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Two  hundred  and  thirty- 
seven.  Sixty-third  Congress,  first 
session,  $38,170. 

Improving  Chicago  River,  Illi- 
nois: For  maintenance,  $10,000. 

Improving  Calumet  River,  Illi- 
nois and  Indiana:  For  maintenance 
$10,000. 

Improving  Mississippi  River  from 
Head  of  Passes  to  the  mouth  of  the 
Ohio  River,  including  salaries,  cler- 
ical, office,  traveling,  and  miscel- 
laneous expenses  of  the  Mississippi 
River  Commission:  Continuing  im- 
provement with  a  view  to  securing 
a  permanent  channel  depth  of  nine 
feet, 

96,000,000,  which  sum  shall  be 
expended  under  the  direction  of  the 
Secretary  of  War  in  accordance 
with  the  plans,  specifications,  and 
recommendations  of  the  Mississippi 
River  Commission,  as  approved  by 
the  Chief  of  Engineers,  for  the  gen- 
eral improvement  of  the  river,  for 
the  building  of  levees,  and  which 
may  be  done,  in  the  discretion  of  the 
Secretary  of  War,  by  hired  labor, 
or  otherwise,  between  Head  of 
Passes  and  Cape  Girardeau,  Mis- 
souri, and  for  surveys,  including  the 
survey  from  Head  of  Passes  to  the 
headwaters  of  the  river,  in  such 
manner  as  in  their  opinicm  shall 
best  improve  navigation  and  pro- 
mote the  interests  of  commerce  at  aJl 
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stages  of  the  river:  Provided,  That  of 
the  money  hereby  appropriated  so 
much  as  may  be  necessaiy  shall  be 
expended  in  the  construction  of 
suitable  and  necessary  dredge  boats 
and  other  devices  and  appUances 
and  in  the  maintenance  ana  opera- 
tion of  the  same:  Provided  furthtr, 
That  the  watercourses  connected 
with  said  river  and  the  harbors 
upon  it,  now  under  the  control  of 
the  Mississippi  River  Commission 
and  under  impro'vement  may,  in  the 
discretion  of  said  commission^  upon 
approval  by  the  Chief  of  Engmeers, 
receive  allotments  for  improvements 
now  under  way  or  hereafter  to  be 
undertaken,  to  be  paid  for  from  the 
amount  herein  appropriated. 


Any  funds  which  are  herein,  or 
may  hereafter  be,  appropriated  by 
Congress  for  improvmg  the  Missis- 
sippi River  between  Head  of  Passes 
and  the  mouth  of  the  Ohio  River, 
and  which  may  be  allotted  to  levees, 
may  be  expended,  under  the  direc- 
tion of  the  Secretary  of  War,  Id 
accordance  with  the  plans,  specifi- 
cations, and  recommendations  of 
the  Mississippi  River  Commission, 
as  approved  oy  the  Chief  of  En^- 
neers,  for  levees  upon  airy  part  of  said 
river  between  Head  oif  asses  and 
Rock  Island,  Illinois,  in  such  man- 
ner as,  in  their  opinion,  shall  best 
improve  navigation  and  promote 
the  interest  of  commerce  at  all 
stages  of  the  river. 

finproving  Mississippi  River  from 
the  mouth  of  the  Ohio  River  to  and 
including  the  mouth  of  the  Missouri 
River :  Continuing  improvement  and 
for  maintenance,  $1,000,000. 

Improving  Mississippi  River  from 
the  mouth  of  the  Missouri  River  to 
Minneapolis,  Minnesota:  Continuing 
improvement  and  for  maintenance, 
$1,600,000. 


REPOBTED  STJBSTITUTK 

stages  of  the  river:  Provided,  That  of 
the  money  hereby  appropriated  so 
much  as  may  be  necessaiy  shall  be 
expended  in  the  construction  of 
smtable  and  necessary  dredge  boats 
and  other  devices  and  appliances 
and  in  the  maintenance  ana  opera- 
tion of  the  same:  Provided  further. 
That  the  watercourses  connected 
with  said  river  and  the  harbors 
upon  it,  now  under  the  control  of 
the  Mississippi  River  Commission 
and  under  improvement  may,  in  the 
discretion  of  said  commission,  upon 
approval  by  the  Chief  of  Engineers, 
receive  allotments  for  improvements 
now  under  way  or  hereafter  to  be 
imdertaken,  to  be  paid  for  from  the 
amoimt  herein  appropriated 

.'Pro- 
vided further,  Thai  a  survey  with 
report  shall  he  made  hy  the  Missia- 
sippi  River  Commissiov,  of  the  Atchor 
fcUaya  River  in  a4xordance  with  the 
general  plan  of  said  commission  for 
the  improvement  of  the  Mississippi 
River,  and  in  making  such  survey 
and  report,  if  in  their  opinion  the 
imjnwement  of  the  AUimfc^^  is 
desiralle,  consideration  shaU  he  given 
and  recommendation  made  as  to  any 
plans  for  cooperation  on  the  part  of 
local  interests:  Provided  further,  Thai 
the  salary  of  the  dvUian  members  of 
the  Mississippi  River  Commission 
shall  hereafter  he  96,000  per  annum. 

Any  funds  which  are  herein,  or 
may  hereafter  be,  appropriatea  by 
Confess  for  improving  the  Missis- 
sippi River  between  Head  of  Passes 
and  the  mouth  of  the  Ohio  River, 
and  which  may  be  allotted  to  levees, 
naay  be  expended,-  under  the  direc- 
tion of  the  Secretary  of  War,  in 
accordance  with  the  plans,  specifi- 
cations, and  recommendations  of 
the  Mississippi  River  Commission, 
as  approved  oy  the  Chief  of  En^- 
neers,  for  levees  iipon  aiwpart  of  said 
river  between  Head  oi  rasses  and 
Rock  Island,  Illinois,  in  such  man- 
ner as,  in  their  opinion,  shall  best 
improve  navigation  and  promote 
the  interest  of  commerce  at  aJl 
stages  of  the  river. 

Enproving  Mississippi  River  from 
the  mouth  of  the  Ohio  River  to  and 
including  the  mouth  of  the  Missouri 
River :  Continuing  improvement  and 
for  maintenance,  tSOO,000, 

Improving  Mississippi  River  from 
the  mouth  of  the  Missouri  River  to 
Minneapolis,  Minnesota:  Continuing 
improvement  and  for  maintenance, 
t7S0,000. 
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stages  of  the  river:  Provided,  Thsit  of 
the  money  hereby  appropriated  so 
much  as  may  be  necessary  shall  be 
expended  in  the  construction  of 
smtable  and  necessary  dredge  boats 
and  other  devices  and  appliances 
and  in  the  maintenance  ana  opera- 
tion of  the  same:  Provided  further. 
That  the  watercourses  connected 
with  said  river  and  the  harbors 
upon  it,  now  imder  the  control^  of 
the  Mississippi  River  Commission 
and  imder  improvement  may,  in  the 
discretion  of  said  commission,  upon 
approval  by  the -Chief  of  Engineers, 
receive  allotments  for  improvements 
now  under  way  or  hereiafter  to  be 
undertaken,  to  be  paid  for  from  the 
amoimt  herein  appropriated 

:  Pro- 
vided further.  That  a  survey  with 
report  shaU  he  made  hy  the  Missis- 
sippi River  Commission  of  the  Atcha- 
falaya  River  in  accordance  with  the 
general  plan  of  said  commission  for 
the  improvement  of  the  Mississippi 
River,  and  in  making  such  survey 
and  report,  if  in  their  opinion  me 
improvement  of  the  Atehdfilaya  is 
desirahle,  consideration  shaU  he  given 
and  recommendation  made  as  to  any 
plans  for  cooperation  on  the  part  of 
Local  interests:  Provided  further.  That 
the  salary  of  the  civilian  memiers  of 
the  Mississippi  River  Commission 
shall  hereafter  he  96,000  per  annum. 

Any  funds  which  are  herein,  or 
may  hereafter  be,  appropriated  by 
Congress  for  improving  the  Missis- 
sippi River  between  Head  of  Passes 
ana  the  mouth  of  the  Ohio  River, 
and  which  may  be  allotted  to  levees, 
may  be  expended,  under  the  direc- 
tion of  the  Secretary"  of  War,  in 
accordance  with  the  plans,  specifi- 
cations, and  recommendations  of 
the  Mississippi  River  Commission, 
as  approvea  oy  the  Chief  of  En^- 
neers,  for  levees  iipon  anvpartof  said 
river  between  Head  of  Passes  and 
Rock  Island,  Illinois,  in  such  man- 
ner as,  in  their  opinion,  shall  best 
improve  navigation  and  promote 
the  interest  of  commerce  at  all 
st^es  of  the  river. 

Improving  Mississippi  River  from 
the  mouth  of  the  Ohio  River  to  and 
including  the  mouth  of  the  Missouri 
River:  Continuing  improvement  and 
for  maintenance,  9260,000. 

Improving  Mississippi  River  from 
the  mouth  of  the  Missouri  River  to 
Minneapolis,  Minnesota:  Continuing 
improvement  and  for  maintenance, 
9800,000. 
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BEPOBTED  SUBSTITUTE. 


Improving  Mississippi  River  from  •  Improving  Mississippi  River  from 
Saint  Paul  to  Minneapolis,  Minne-  Saint  Paul  to  Minneapolis,  Minne- 
sota: Continuing  improvement,  sota:  Continuing  improvement, 
$170,000.  tlOfiOO. 


Improving  Mississippi  River  in 
Minnesota,  between  Brainerd  and 
Grand  Rapids:  Continuing  improve- 
ment, $8,000. 

Improving  the  Mississippi  River 
between  Winnibigoshish  and  Poke- 
gama  Reservoirs,  and  the  Leech 
River  fiom  its  mouth  to  Leech  Lake 
Dam,  Minnesota:  Continuing  im- 
provement, $30,000. 

Improving  Osage  River,  Missouri: 
Continuing  improvement  and  for 
maintenance,  $15,000. 

Inaproving  Gasconade  River,  Mis- 
souri :  Continuing  improvement  and 
for  maintenance,  $15,000;  complet- 
ing improvement  in  accordance  with 
the  report  submitted  in  House  Doc- 
ument Numbered  One  hundred  and 
ninety,  Sixty-third  Congress,  first 
session,  $6,500;  in  all,  $21,500. 

Improving  Kansas  River,  Kansas : 
In  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Five  hundred  and  eighty-four. 
Sixty- third  Congress,  second  session, 
and  subject  to  the  conditions  set 
forth  in  said  document,  $6,000;  and 
the  sum  of  $4,000,  appropriated  by 
the  river  and  harbor  Act  approved 

June  twenty-fifth,  nineteen  hundred 
and  twelve,  for  improvement  of 
Kansas  River,  Kansas,  up  to  Ar- 
gentine, in  accordance  witn  the  re- 
port submitted  in  House  Document 
Numbered  Ninety-four,  Sixty-sec- 
ond Congress,  first  session,  is  hereby 
made  available  for  completing  the 
project  herein  adopted. 

Improving  Missouri  River:  Con- 
tinuing improvement  and  for  main- 
tenance, with  a  view  to  securing  a 
permanent  six-foot  channel  between 
Kansas  City  and  the  mouth  of  the 
river,  $2,000,000. 

Improving  Missouri  River:  For 
improvement  and  maintenance  from 
Kansas  City  to  Sioux  City,  $150,000, 


Improving  Mississippi  River  in 
Minnesota,  Detween  ferainerd  and 
Grand  Rapids:  Continuing  improve- 
ment, $8,000. 

Improvinjg  the  Mississippi  River 
between  Wmnibigoshish  and  Poke- 
gama  Reservoirs,  and  the  Leech 
Kiver  from  its  mouth  to  Leech  Lake 
Dam,  Minnesota:  Continuing  im- 
provement, $30,000. 

Improving  Osage  River,  Missouri: 
Continuing  improvement  and  for 
maintenance,  $15,000. 

Improvinjg  Gasconade  River,  Mis- 
souri: Continuing  improvement  and 
for  maintenance,  $15,000;  complet- 
ing improvement  in  accordance  witli 
the  report  submitted  in  House  Doc- 
ument Numbered  One  hundred  and 
ninety.  Sixty-third  Congress,  firat 
session,  $6,500;  in  all,  $21,500. 

Improving  Kansas  Kiver,  Kansas: 
In  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Five  himdred  and  eighty-four, 
Sixty-third  Congress,  second  session, 
and  subject  to  the  conditions  set 
forth  in  said  document,  $6,000;  and 
the  sum  of  $4,000  appropriated  by 
the  river  and  harbor  Act  approved 

e/t^y  twenty-fifth,  nineteen  hundred 
and  twelve,  for  improvement  of 
Kansas  River,  Kansas,  up  to  Ar- 
gentine, in  accordance  witn  the  re- 
Kort  submitted  in  House  Document 
fumbered  Ninety-four,  Sixty-sec- 
ond Congress,  first  session,  is  hereby 
made  available  for  completing  the 
project  herein  adopted. 

Improving  Missouri  River,  Con- 
tinuing improvement  and  for  main- 
tenance, with  a  view  to  securing  a 
Permanent  six-foot  channel  between 
[ansas  City  and  the  mouth  of  the 
river,  tlfiOOfiOO, 

Improving  Missouri  River:  For 
improvement  and  maintenance  from 
Kansas  City  to  Sioux  City,  950,000, 


of  which  amoimt  at  least  $75,000    of  which  amoimt  at  least  925,000 


may  be  expended  for  such  bank  re- 
vetment as,  in  the  judgment  of  ^e 
Chief  of  Engineers,  may  be  in  the 
interests  of  navigation;  continuing 
improvement  and  for  maintenance 
from  Sioux  City  to  Fort  Benton, 
$160,000; 


may  be  expended  for  such  bank  re- 
vetment as,  in  the  judgment  of  the 
Chief  of  Engineers,  may  be  in  the 
interests  of  navigation;  continuing 
impro\ement  and  for  maintenance 
from  Sioux  City  to  Fort  Benton, 
960,000, 

of  which  amount  at  leoBt 
tiBftOO  may  he  exvended  for  such 
lamicrevetmerUa^inthejvdgmento 


BTTBTON  SUBSTITUTE. 

Improving  Mississippi  River  from 
Saint  Paul  to  MinneapoUs,  Minne- 
sota: Continuing  improvement, 
970,000, 

Improving  Mississippi  River  in 
Minnesota,  between  Brainerd  and 
Grand  Rapids :  Continuing  improve- 
ment, $8,000. 

Improvinjg  the  Mississippi  River 
between  Winnibigoshish  and  Poke- 

fama  Reservoirs,  and  the  Leech 
Liver  f rona  its  mouth  to  Leech  Lake 
Dam,  Minnesota:  Continuing  im- 
provement, $30,000. 

Improving  Osage  River,  Missouri: 
Continuing  improvement  and  for 
maintenance,  $15,000. 

Improving  Gasconade  River,  Mis- 
souri: Continuing  improvement  and 
for  maintenance,  $15,000;  complet- 
ing improvement  in  accordance  with 
the  report  submitted  in  House  Doc- 
ument Numbered  One  hundred  and 
nmety,  Sixty-third  Congress,  first 
session,  $6,500;  in  all,  $21,500. 

Improving  Kansas  River,  Kansas: 
In  accordance  with  the  report  sub- 
mitted in  House  Document  Num- 
bered Five  hundred  and  eighty-four, 
Sixty-third  Congress,  second  session, 
and  subject  to  the  conditions  set 
forth  in  said  document,  $6,000;  and 
the  sum  of  $4,000  appropriated  by 
the  river  and  harbor  Act  approved 

July  twenty-fifth,  nineteen  hundred 
and  twelve,  for  improvement  of 
Kansas  RJver,  Kansas,  up  to  Ar- 
gentine, in  accordance  witn  the  re- 
Sort  submitted  in  House  Document 
Cumbered  Ninety-four,  Sixty-sec- 
ond Congress,  first  session,  is  hereby 
made  available  for  completing  the 
project  herein  adopted. 


Improving  Missouri  River:  For 
improvement  and  maintenance  from 
Kansas  aty  to  Sioux  City,  $60,000 


;  continuing 
improvement  and  for  maintenance 
from  Sioux  City  to  Port  Benton, 
960,000, 
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in  all,  $300,000. 

Improving^  Los  Angeles  Harbor, 
California:  For  maintenance  of  im- 

Erovement  by  dredging  in  the  inner 
arbor,  East  and  West  Basins,  and 
entrance  channel,  $25,000. 


Improying  harbor  at  San  Fran- 
cisco, California:  For  maintenance, 
$9,000. 

Improvine  harbor  at  Oakland, 
California:  0>ntinuing  improvement 
and  for  maintenance,  $98,000:  Pro- 
xndedj  That  if  in  the  judgment  of  the 
Secretary  of  War  the  pnces  received 
in  response  to  advertisement  for  bids 
for  dredjging  are  not  reasonable,  so 
much  Of  the  amount  herein  appro- 
priated as  shall  be  necessary  may  be 
expended  for  the  purchase  or  con- 
struction of  a  suitable  dredging 
plant. 

Improving  harbor  at  Richmond, 
California,  m  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Five  hundred  and 
fifteen.  Sixty-third  Congress,  second 
session,  and  subject  to  the  condi- 
tions set  forth  m  said  document, 
$100,000. 

Improving  San  Pablo  Bay,  Cali- 
fornia: For  maintenance  of  cnannel 
through  Pinole  Shoal,  $40,000. 

Improving  Humboldt  Harbor  and 
Bay,  California:  For  completion  and 
repair  of  tlie  jetties  at  the  entrance, 
$525,000. 


BEPOBTED  SUBST1TUTJ5. 

Chief  of  En^neers  may  he  in  (kevor 
terest  of  navigaium; 

in  aU,  tlOOflOO. 

Improving  Los  Angeles  Harbor, 
California:  For  maintenance  of  im- 

Erovcment  by  dredging  in  the  inner 
arbor,  East  and  West  Basins,  and 
entrance  channel,  t76ft00. 

Improving  Los  Angeles  Harbor, 
California^  %n  a^ccordance  with  the  re- 
port submitted  in  House  Document 
rf umbered  EigTU  hundred  and  nine- 
ty-siXf  Sixty-third  Congress,  second 
session,  and  subject  to  me  conditions 
set  forth  in  said  document,  9200,000. 

Improving  harbor  at  San  Fran- 
cisco, California:  For  maintenance, 
$9,000. 

Improving  harbor  at  Oakland, 
California:  Continuing  improvement 
and  for  maintenance,  $98,000:  Pro- 
vided, That  if  in  the  jud^ent  of  the 
Secretary  of  War  the  pnces  received 
in  response  to  advertisement  for  bids 
for  dredging  are  not  reasonable,  so 
much  of  the  amount  herein  appro- 
priated as  shall  be  necessary  may  be 
expend^  for  the  purchase  or  con- 
struction of  a  suitable  dredging 
plant. 

Improving  harbor  at  Richmond, 
California,  m  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Five  himdred  and 
fifteen.  Sixty-third  Congress,  second 
session,  ana  subject  to  the  condi- 
tions set  forth  m  said  document, 
960,000. 

Improving  San  Pablo  Bay,  Cali- 
fornia: For  maintenance  of  channel 
through  Pinole  Shoal,  $40,000. 

Improving  Humboldt  Harbor  and 
Bay,  California:  For  completion  and 
repair  of  the  jetties  at  the  entrance, 
$525,000. 

Improving  San  Rafael  Creek,  Cali- 
fornia: Completing  improvement  in 
04xordance  with  the  report  submitted 
in  House  Document  Numbered  Eight 
hundred  and  one^  Sixty-third  Con- 
gress, second  session,  and  subject  to 
the  dmditions  set  forth  in  said  docu- 
ment, 927^300. 

Improving  Napa  River,  Calif  omia, 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Numbered 
Seven  hundred  and  ninety-five,  Sixty- 
third  Congress,  second  session, 
920,000:  Provided,  That  no  expense 
shall  be  incurred  by  the  United  States 
for  acquiring  any  land  required  for 
the  purpose  of  this  improvement. 


BTTBTOH  SUBSTITUTE. 


in  cM,  9100,000. 

Improving  Los  Angeles  Harbor, 
California:  For  maintenance  of  im- 

Erovement  by  dredging  in  the  inner 
arbor.  East  and  West  Basins,  and 
entrance  channel,  $76,000. 

Improving  Los  Angeles  Harbor, 
California,  in  accordance  with  the  re- 
port submitted  in  House  Document 
Numbered  Eight  hundred  and  nine- 
ty-six. Sixty-third  Congress,  second 
session,  ana  subject  to  me  conditions 
set  forth  in  said  docamenJt,  9200,000. 

Improving  harbor  at  San  Fran- 
cisco, California:  For  maintenance, 
$9,000. 

Improving  harbor  at  Oakland, 
California:  Continuing  improve- 
ment and  for  maintenance,  $98,000: 
Provided,  That  if  in  the  judgment  of 
the  Secretary  of  War  the  prices  re- 
ceived in  response  to  advertisement 
for  bids  for  dredging  are  not  reason- 
able, so  much  of  the  amount  herein 
appropriated  as  shall  be  necessary 
may  be  expended  for  the  purchase 
or  construction  of  a  suitable  dredg- 
ing plant. 

Improving  harbor  at  Richmond, 
California,  m  accordance  with  the 
report  submitted  in  House  Docu- 
ment Numbered  Five  hundred  and 
fifteen,  Sixty-third  Congress,  second 
session,  ana  subject  to  the  condi- 
tions set  forth  m  said  document, 
960,000. 

Improving  San  Pablo  Bay,  Cali- 
fornia: For  maintenance  of  channel 
through  Pinole  Shoal,  $40,000. 

Improving  Humboldt  Harbor  and 
Bay,  California:  For  completion  and 
repair  of  the  jetties  at  the  entrance, 
$525,000. 

Improving  San  Rafael  Creek,  (Mi- 
fomia:  Completing  improvement  in 
cbccordance  with  me  report  submitted 
in  House  Document  Numbered  Eight 
hundred  and  one.  Sixty-third  Con- 
gress, second  session,  and  subject  to 
the  dmditions  set  forth  in  said  docu- 
ment, t27,S00. 

Improving  Napa  River,  Caiifomia, 
in  accordance  with  the  report  sub- 
mitted in  House  Document  Numbered 
Seven  hundred  and  ninety-five,  Sixty- 
third  Congress,  second  session, 
920,000:  Provided,  That  no  expense 
shaU  be  incurred  by  the  United  States 
for  acquiring  any  land  required  for 
ffie  purpose  ofthts  improvement. 
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Improving  Petaluma  Creek,  Cali- 
fornia, in  accordance  with  the  report 
submitted  in  House  Dociiment 
Numbered  One  himdred  and  eight- 
een, Sixty-third  Congress,  first  ses- 
sion, $7,600. 

Improying  Sacramento  and 
Feather  Rivers,  CaUfornia:  Continu- 
ing improvement  and  for  mainte- 
nance. 


$25,000. 

Improving  Sacramento  and 
Feather  Rivers,  California,  in  ac- 
cordance with  the  report  submitted 
in  Rivers  and  Harbors  Committee 
Document  Numbered  Five,  Sixty- 
third  Congress,  first  session,  and 
subject  to  the  conditions  set  forth  in 
saia  document,  $200,000. 

Improving  harbor  at  Coos  Bay, 
Oregon:  For  maintenance  of  the 
completed  channels  in  Coos  Bay  and 
operating  the  bar  dredge,  $50,000. 

Improving  Nehalem  Bay,  Oregon: 
Completing  miprovement,  $116,175. 

Improving  Co(]^uille  River,  Ore- 
gon: Continuing  unprovement  and 
for  maintenance  and  connecting 
north  jetty  with  the  shore,  $90,000. 

Improvmg  Coos  River,  Oregon: 
For  maintenance,  $3,000. 

Improving  Siuslaw  River,  Oregon: 
For  maintenance^  $5^000. 


Improving  Snake  River,  Oregon, 
Washmgton,  and  Idaho:  Contmu- 
ing  improvement  and  for  mainte- 
nance up  to  Pittsburg  Landing, 
Oregon,  $10,000. 

Improving  Columbia  River  and 
tributaries  above  Celilo  Falls  to  the 
-  mouth  of  Snake  River,  Oregon  and 
Washington:  Continuing  improve- 
ment, $20,000. 


BEPOBTED  STTBSTITXJTE. 

Improving  Petaluma  Creek,  Cali- 
fornia, in  accordance  with  the  report 
submitted  in  House  Docimient 
Numbered  One  hundred  and  eight- 
een, Sixty-third  Congress,  first  ses- 
sion, $7,500. 

Improving  Sacramento  and 
Feather  Rivers,  California:  Continu- 
ing improvement  and  for  mainte- 
nance, 

indudirig  improvement  above 
Sacramento  to  Bed  Bluffs  in  accopd- 
ance  with  the  report  submitted  in 
House  Docwment  ifumhered  Seventy- 
sixj  Sixty-second  Congress,  first  ses- 
sion, $25,000. 

Improving  Sacramento  and 
Feather  Rivers,  California,  in  ac- 
cordance with  the  report  submitted 
in  Rivers  and  Harbors  Committee 
Docimient  Numbered  Five,  Sixty- 
third  Congress,  first  session,  and 
subject  to  the  conditions  set  forth  in 
said  document,  $200,000. 

Improving  harbor  at  Coos  Bay, 
Oregon:  For  maintenance  of  the 
completed  channels  in  Coos  Bay  and 
operating  the  bar  dredge,  $50,000. 

Improving  Nehalem  Bay,  Oregon : 
Completii^  maprovement,  $116,175. 

Improving  CoquOle  River,  Ore- 
eon:  Continuing  improvement  and 
for  maintenance  and  .  connecting 
north  jetty  with  the  shore,  $90,000. 

Improving  Coos  River,  Oregon: 
For  maintenance,  $3,000. 

Improving  Siuslaw  River,Oregon: 
For  maintenance,  $5,000. 

Improying  Siuslaw  River,  Oregon: 
Continuing  improvement,  1 112,600: 
Provided,  That  an  equal  arnount  be 
provided  for  the  purpose  by  the  port 
of  SiusUm  or  other  agency,  to  be  e^ 
pended  by  the  Secretary  of  War  upon 
the  sam£  terms  and  conditions  as 
those  prescribed  in  connection  with 
the  work  authorized  by  the  river  and 
harbor  Act  approved  February  twen- 
ty-seventh, nineteen  hundred  a/nd 
eleven. 

Improving  Snake  River,  Oregon, 
Washington,  and  Idaho:  Contmu- 
ing  improvement  and  for  mainte- 
nance up  to  Pittsburg  Landing, 
Oregon,  $10,000. 

Improving  Columbia  River  and 
tributaries  above  Celilo  Falls  to  the 
mouth  of  Snake  River,  Oregon  and 
Washington:  Continuing  improve- 
ment, $20,000i 


BTJBTON  SUBSTiriTTE. 

Iinproving  Petaluma  Creek,  Cali- 
fornia, in  accordance  with  the  report 
submitted  in  House  Document 
Numbered  One  himdred  and  eight- 
een. Sixty-third  Congress,  first  ses- 
sion, $7,500.  \ 

Improving  Sacramento  and 
Feather  Rivers,  California:  Continu- 
ing improvement  and  for  mainte- 
nance, 


$26,000. 


Improving  harbor  at  Coos  Bay, 
Oregon:  For  maintenance  of  the 
completed  channels  in  Coos  Bay  and 
operating  the  bar  dredge,  $50,000. 

Improving  Nehalem  Bay,  Or^on: 
Completinjg  improvement,  $116,175. 

Improving  Cocj^uille  River,  Ore- 

f:on:  Continuing  improvement  and 
or    maintenance    and    connecting 
north  jetty  with  the  shore,  $90,000. 
Improving  Coos  River,  Oregon: 
For  maintenance,  $3,000. 

Improving  Siuslaw'  River,  Ore- 
gon:  For  maintenance,  $5,000. 

Improving  Siuslaw  River,  Oregon: 
Continuing  improvement,  $112,600: 
Provided,  Ihat  an  equal  amount  be 
provided  jor  the  purpose  by  the  port 
oj  Siuslaw  or  other  agency,  to  be  ex- 
pended by  the  Secretary  of  War  upon 
the  same  terms  and  conditions  as 
those  prescribed  in  connection  with 
(he  work  auihcrized  by  the  river  and 
harbor  Act  approved  February  twen- 
ty-seventh, nineteen  hundred  and 
eleven. 

Improving  Snake  River,  Oregon, 
Washmgton,  and  Idaho:  Contmu- 
ing  improvement  and  for  mainte- 
nance up  to  Pittsburg  Landing, 
Oregon,  $10,000. 

Improving  Columbia  River  and 
tributaties  fU)ove  Celilo  FaUs  to  the 
mouth  of  Snake  River,  Oregon  and 
Washington:  Continuing  improve- 
ment, $20,000. 
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Improving  Columbia  River  be- 
tween the  foot  of  The  Dalles  Rapids 
and  the  head  of  Celilo  Falls,  Or^on 
and  Washington:  Completing  un- 
provement,  1^25,000. 

Improving  Columbia  River  at 
Cascades,  (^egon:  Continuing  im- 
provement, $10.000. 

Improving  Yvillamette  and  Yam- 
hill Rivers,  Oregon: 

Continuing  im- 
provement and  for  maintenance  of 
Willamette  River  above  Portland 
and  of  Yamhill  River,  $30,000. 


Improving  Willamette  River, 
Oregon:  For  the  purchase  of  the  ex- 
isting canal  and  locks  around,  the 
Willamette  Falls  at  Oregon  City, 
Oregon,  and  completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document  Num- 
bered Ten  hundred  and  sixty.  Sixty- 
second  Congress,  third  session, 
$80,000. 

Improving  Columbia  and  Lower 
T\^amette  Kivers  below  Portland, 
Oregon:  Continuing  improvement 
and  for  maintenance.  $300,000: 
Provided,  That  of  the  lunds  herein 
appropriated  $6,000,  or  so  much 
thereof  as  may  oe  necessary,  may 
be  expended  in  completing  iin- 
provement  at  Cathlamet,  Washing- 
ton, in  accordance  with  the  report 
submitted  in  House  Document  Num- 
bered One  hundred  and  twenty. 
Sixty-third  Congress,  first  session. 

Improving  mouth  of  Columbia 
River,  Oregon  and  Washington: 
Continuing  improvement  and  for 
maintenance,  including  repairs  and 
operation  of  dredge,  $1,000,000. 


REPOBTED  SUBSTITUTE. 

Improving  Columbia  River  be- 
twem  the  foot  of  The  Dalles  Rapids 
and  the  head  of  Celilo  Falls,  Oregon 
and  Washington:  Completing  mi- 
provement,  $525,000. 

Improving  Columbia  River  at 
Cascades,  Oregon:  Continuing  im-. 
provement,  $10,000. 

Improving  Willamette  and  Yam- 
hill Rivers,  Oregon, 


in  accordance 
wUh  the  report  submitted  in  House 
Document  Numbered  Thirteen,  Sixty- 
second  Congress  f  first  session,  940,000. 

Improving  Willamette  River, 
Oregon:  For  the  purchase  of  the  ex- 
istii^  canal  and  locks  aroimd  the 
Willamette  Falls  at  Oregon  City, 
Oregon,  and  completing  improve- 
ment in  accordance  with  the  nport 
submitted  in  House  Document  Nxmi- 
bered  Ten  hundred  and  sixty.  Sixty- 
second  Congress,  third  session, 
$80,000. 

Improving  Columbia  and  Lower 
Willamette  Kivers  below  Portland, 
Oregon:  Continuing  improvement 
and  for  maintenance.  $300,000: 
Provided,  That  of  the  funds  herein 
appropriated  $6,000,  or  so  much 
thereof  as  may  be  necessary,  may 
be  expended  in  completing  im- 
provement at  Cathlamet,  Washing- 
ton, in  accordance  with  the  report 
submitted  in  House  Document  Num- 
bered One  hundred  and  twenty, 
Sixty-third  Congress,  first  session. 

Improving  mouth  of  Columbia 
River,  Oregon  and  Washington: 
Continuing  improvement  and  for 
maintenance,  including  repairs  and 
operation    of     dredge,    $1,000,000 


i 


Improving  Clatskanie  River,  Ore- 
gon: For  maintenance,  $1,000. 

Improving  Gra^  Harbor  and 
Chehalis  River,  Washington:  For 
maintenance  of  improvement  of 
inner  portion  of  Grays  Harbor  and 
of  Chenalis  River  up  to  Montesano, 
$30,000. 


;  Provided,  That  ihe  Secretary  of  War 
may  enter  into  a  contra^  or  contracts 
^or  such  materials  and  work  as  may 
>e  necessary  to  prosecute  said  project, 
to  he  paid  for  as  appropriations  may 
from  time  to  time  be  made  by  law,  not 
to  exceed  in  ihe  aggregate  1 1,600, 000, 
exclusive  of  ihe  amount  herein  oma 
heretofore  appropriated. 

Improving  Clatskanie  River,  Ore- 
gon: For  maintenance,  $1,000. 

Improving  Grays  Harbor  and 
Chehalis  River,  Washington:  For 
maintenance  of  improvement  of 
inner  portion  of  Grays  Harbor  and 
of  Chenalis  River  up  to  Montesano, 
$30,000. 


BUBTON  SUBSTITUTE. 

Improving  Columbia  River  be- 
tween the  foot  of  The  Dalles  Rapids 
and  the  head  of  Celilo  Falls,  Oregon 
and  Washington:  Completing  im- 
provement, $525,000. 

Improving  Columbia  River  at 
Cascades,  Oregon:  Continuing  im- 
provement, $10^000. 

Improving  Willamette  and  Yam- 
hill Rivers,  Oregon, 


in  accordant 
with  ihe  report  submitted  in  House 
Document  Nurribered  Thirteen,  Sixty 
second  Congress,  first  session,  940,000. 

Improving  Willamette  River, 
Oregon:  For  the  purchase  of  the  ex- 
isting canal  and  locks  around  the 
Willamette  Falls  at  Oregon  City, 
Oregon,  and  completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document  Num- 
bered Ten  hundred  and  sixty.  Sixty- 
second  Congress,  third  session, 
$80,000. 

Improving  Columbia  and  Lower 
Willamette  Kivers  below  Portland, 
Oregon:  Continuing  improvement 
and  for  maintenance.  $300,000: 
Provided,  That  of  the  funds  herein 
appropriated  $6,000,  or  so  much 
thereof  as  may  be  necessary,  may 
be  expended  in  completing  im- 
provement at  Cathlamet,  Washing- 
ton, in  accordance  with  the  report 
submitted  in  House  Document  Kum- 
bered  One  hundred  and  twenty. 
Sixty-third  Congress,  first  session. 

Improving  mouth  of  Columbia 
River,  Oregon  and  Washington: 
Continuing  improvement  and  for 
maintenance,  including  repairs  and 
operation    of.   dredge,    $1,000,000 

;  Provided,  That  the  Secretary  of  War 
may  enter  into  a  contract  or  contracts 
for  such  materials  and  worJc  (w  may 
be  necessary  to  prosecute  said  project, 
to  be  paid  for  (w  appropriations  may 
from  time  to  time  be  made  by  law,  not 
to  exceed  in  ihe  aggregate  1 1,600, 000, 
exclusive  of  ihe  amount  herein  and 
heretofore  appropriated. 

Improving  Clatskanie  River,  Ore- 
gon: For  mamtenance,  $1,000. 

Improving  GreLjs  Harbor  and 
Chehalis  River,  Washington:  For 
maintenance  of  improvement  of 
inner  portion  of  Grays  Harbor  and 
of  Chehalis  River  up  to  Montesano, 
$30,000. 
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Improving  Cowlitz  and  Lewis 
Rivers,  Washington:  Continuing 
improvement  and  for  maintenance, 
including  North  and  East  Forks  oi 
Lewis  River,  $16,000. 

Improving  Grays  River,  Wash- 
ington: For  maintenance,  $500. 

Improving  WiUapa  Harbor  and 
River,  Washington,  in  accordance 
with  the  report  submitted  in  House 
Document  Numbered  Seven  him- 
dred  and  six.  Sixty-third  Congress, 
second  session,  and  subject  to  the 
conditions  set  forth  in  said  docu- 
ment, $100,000. 

Improving  Skamokawa  Creek, 
Washington:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document  Num- 
bered  One  hundred  and  eleven.  Sixty- 
third  Congress,  first  session,  $1,800. 

Improving  Puget  Soimd,  Wash- 
ington: For  maintenance  of  im- 
provement of  Puget  Sound  and  its 
tributary  waters,  $25,000. 

Improving  Swinomish  Slough, 
Washington:  That  for  the  purpose 
of  aidii^  in  the  improvement  and 
maintenance  of  the  channel  across 
Padilla  Bay,  and  securing  the  co- 
operation of  local  interests  therein, 
the  Secretary  of  War  may  author- 
ize said  local  interests  to  construct 
a  system  of  dikes  and  dredge  along 
the  said  channel,  and  in  connection 
therewith  to  close  the  adjacent 
streams  known  as  Indian  Slough 
and  Telegraph  Slough,  all  in  accord- 
ance wiUi  such  plans  as  may  be 
approved  by  him  on  the  recom- 
mendation of  the  Chief  of  Engi- 
neers. 


Improving  Skagit  River,  Wash- 
ington: For  maintenance^  $10,000. 


REPOBTED  8TJBSTITXTTB. 

Improving  Grays  Harbor  and  bar 
entrance,  Washington:  For  mainte- 
nance, tllOfiOO. 

Improving  Cowlitz  and  Lewis 
Rivers,  Washington:  Continuing 
improvement  and  for  maintenance, 
including  North  and  East  Forks  oi 
Lewis  River,  $16,000. 

Improving  Grays  River,  Wash- 
ington: For  maintenance,  $500. 


BTTBTON  SUBSTITITTE. 

Improving  Grays  Harbor  and  bar 
entrance,  'Wa^liirigton:  For  mainie- 
nance,  1 110,000, 

Improving  Cowlitz  and  Lewis 
Rivers,  Washington:  Continuing 
improvement  ana  for  maintenance, 
including  North  and  East  Forks  of 
Lewis  River,  $16,000. 

Improving  Grays  River,  Wash- 
ington: For  maintenance,  $500. 


Improving  Skamokawa  Creek, 
Washington:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document  Num- 
bered One  hundred  and  eleven.  Sixty 
third  Congress,  first  session,  ^800. 

Iipprovmg  Pu^et  Sound,  Wash- 
ington: For  maintenance  of  im- 
provement of  Puget  Sound  and  its 
tributary  waters,  $25,000. 

Improving  Swinomish  Slough, 
Washington:  That  for  the  purpose 
of  aiding  in  the  improvement  and 
maintenance  of  the  channel  across 
Padilla  Bay,  and  securing  the  co- 
operation of  local  interests  therein, 
the  Secretary  of  War  may  authoi^- 
ize  said  local  interests  to  construct 
a  system  of  dikes  and  dredge  along 
the  said  channel,  and  in  connection 
therewith  to  close  the  adjacent 
streams  known  as  Indian  olough 
and  Telegraph  Slough,  all  in  accord- 
ance with  such  plans  as  may  be 
approved  by  him  on  the  recom- 
mendation of  the  Chief  of  Engi- 
neers • 

:  Provided,  Thai  no  expense 
shaU  be  incurred  by  the  United  States 
on  account  of  said  improvement. 

Improving  Skagit  River,  Wash- 
ngton:  For  maintenance,  $10,000. 

Improving  SJcagit  River,  Washing- 
ton: Completing  improvement  at 
Skagit  City  bar,  tn  accordance  with  the 
recommendation  of  the  Chief  of  Engin 
neers,  contained  %n  House  Document 
Numbered  Nine  hundred  and  thirty- 
five,  Sixty-ihird  Congress,  second  ses- 
sion, tso,ooo. 


Improving  Skamokawa  Creek, 
Washington:  Completing  improve- 
ment in  accordance  with  the  report 
submitted  in  House  Document  Num- 
bered One  hundred  and  eleven.  Sixty- 
third  Congress,  first  session,  $1,800. 

Improving  Puget  Sound,  Wash- 
ington: For  mamtenance  of  im- 
provement of  Puget  Sound  and  its 
tributary  waters,  $25,000. 

Improving  Swinomish  Slough, 
Washmgton:  That  for  the  purpose 
of  aiding  in  the  improvement  and 
maintenance  of  the  channel  across 
Padilla  Bay,  and  securing  the  co- 
operation of  local  interests  therein, 
the  Secretary  of  War  may  author- 
ize said  local  interests  to  construct 
a  system  of  dikes  and  dredge  along 
the  said  channel,  and  in  connection 
therewith  to  close  the  adjacent 
streams  known  as  Indian  Slough 
and  Telegraph  Slough,  all  in  accord- 
ance with  such  pmns  as  may  be 
approved  by  him  on  the  recom- 
mendation of  the  Chief  of  Engi- 
neers 

.•  Provided,  That  no  expense 
shaU  be  incurred  by  the  United  States 
on  account  of  said  improvement. 

Improving  Skagit  River,  Wash- 
ington: For  maintenance,  $10,000. 

Improving  SJcagit  River,  Waehing- 
ton:  Completing  improvement  at 
SJcagit  City  bar,  %n  a^^cordance  with  the 
recommendation  of  the  Chief  of  Engi- 
neers, contained  in  House  Document 
Numbered  Nine  hundred  and  Oiirty- 
five,  Sixty-third  Congress,  second  ses- 
sion, 930,000, 


Improving  Columbia  River  be- 
tween Bridgeport  and  Kettle  Falls, 
Washington:  Completing  improve- 
ment, $25,000. 
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Improving  Columbia  River  be-  Improving  Columbia  River  be- 
tween Bridgeport  and  Kettle  Falls,  tween  Bridgeport  and  Kettle  Falls, 
Washington:  Completing  improve-  Washington:  Completing  improve- 
ment, $25,000.  ment,  $25,000. 
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Improying  harbor  at  Honolulu, 
Hawaii:  Continuing  improvement 
and  for  maintenance,  $125,000: 
Provided,  That  if  in  the  judgment 
of  the  Secretary  of  War  the  prices 
received  in  response  to  advertise- 
ment for  bids  for  dredging  are  not 
reasonable,  so  much  of  the  amoimts 
herein  and  heretofore  appropriated 
as  shall  be  necessary  may  oe  ex- 
pended for  the  purchase  or  >con- 
struction  of  a  suitable  dredging 
plant. 

Improving  harbor  at  EQlo, 
Hawaii:  Continuing  improvement, 
$100,000. 


Appropriations  made  for  the  re- 
spective works  herein  named,  or  so 
much  thereof  as  shall  be  necessary, 
may,  in  the  discretion  of  the  Secre- 
tary of  War,  be  used  for  mainte- 
nance and  for  the  repair  and  restorf^ 
tion  of  said  works  whenever  from 
any  cause  they  have  become  se- 
riously impaired,  as  well  as  for  the 
further  improvement  of  said  works. 

Surveys  and  examinations  pro- 
vided for  in  this  section  shall,  un- 
less otherwise  expressed^  be  paid 
for  from  the  appropriations  made 
for  the  respective  improvements 
or  projects  to  which  thev  pertain 
or  in  connection  with  whicn  tney  are 
mentioned. 


BEPOBTSD  SUBSTITUTE. 

Imwoving  Apoon  mauih  of  Yu- 
Icon  River,  Alaska:  Completing  im- 
provemenJt  in  accordance  wifk  me  r^ 
port  submitted  in  House  Document 
If  umbered  Nine  hundred  and  ninety- 
one,  8ixty4hird  Congress,  second  ses- 
sion, 946,000. 

Improving  harbor  at  Honolulu, 
Hawaii:  Continuing  improvement 
and  for  maintenance,  $125,000: 
Provided,  That  if  in  the  judgment 
of  the  Secretary  of  War  the  prices 
received  in  response  to  advertise- 
ment for  bids  for  dredging  are  not 
reasonable,  so  much  of  the  amounts 
herein  ana  heretofore  appropriated 
as  shall  be  necessary  may  be  ex- 
pended for  the  purchase  or  con- 
struction of  a  suitable  dredging 
plant. 

Improving  harbor  at  Hilo, 
Hawaii:  Continuing  improvement, 
$100,000. 

Improving  harbor  at  San  Juan, 
Porto  Bico,  in  cooperation  wUh  the 
local  govemmsntj  in  accordance  wUh 
the  report  submitted  in  House  Doc- 
ument Numbered  Eight  hundred 
and  sixty-Jive,  8ixty4hird  Congress, 
second  session,  a/nd  sviject  to  the 
conditions  set/orOi  in  said  document, 
9200,000. 

Appropriations  made  for  the  re- 
spective works  herein  named,  or  so 
much  thereof  as  shall  be  necessary, 
may,  in  the  discretion  of  the  Secre- 
tary of  War,  be  used  for  mainte- 
nance and  for  the  repair  and  restorf^ 
tion  of  said  works  whenever  from 
any  cause  they  have  become  se- 
riously impaired,  as  well  as  for  the 
furth?r  improvement  of  said  works. 

Surveys  and  examinations  pro- 
vided for  in  this  section  shall,  un- 
less otherwise  expressed^  be  paid 
for  from  the  appropriations  made 
for  the  r^pective  improvements 
or  projects  to  which  tney  pertain 
or  in  connection  with  whicn  tney  are 
mentioned. 


BUBTON  STJBSTITTTTE. 

Improving  Apoon  m^mth  of  Yu- 
Icon  liiver,  AlasJea:  Completing  imr- 
provement  in  a^xordance  with  the  re- 
pqrt  submitted  in  House  Docmnent 
Numbered  Nine  hundred  and  ninety- 
one,  Sixty-third  Congress,  second  ses- 
sion, 946,000. 

Improving  Harbor  at  Honolulu, 
Hawaii:  Continuing  improvement 
and  for  maintenance,  $125,000: 
Provided,  That  if  in  the  judgment 
of  the  Secretary  of  War  the  prices 
received  in  response  to  advertise- 
ment for  bids  for  dredging  are  not 
reasonable,  so  much  of  the  amounts 
herein  and  heretofore  appropriated 
as  shall  be  necessary  may  be  ex- 
pended for  the  purchase  or  con- 
struction of  a  suitable  dredging 
plant. 

Improving  harbor  at  Hilo, 
Hawaii:  Continuing  improvement, 
$100,000. 

Improving  harbor  at  San  Juan, 
Porto  Rico,  in  cooperation  with  the 
local  govenmient,  in  a^ccordance  with 
the  report  submiMed  in  House  Docur 
-nient  Numbered  Eight  hundred  and 
sixty-jive,  Sixty-third  Congress,  sec- 
ond session,  and  subject  to  the  condir 
tions  set  forth  in  said  document, 
9200,000. 

Appropriations  made  for  the  re- 
spective works  herein  named,  or  so 
much  thereof  as  shall  be  necessary, 
may,  in  the  discretion  of  the  Secre- 
tary of  War,  be  used  for  mainte- 
nance and  for  the  repair  and  restora- 
tion of  said  works  whenever  from 
any  cause  they  have  become  se- 
riously impaired,  as  well  as  for  the 
further  improvement  of  said  works. 

Surveys  and  examinations  pro- 
vided for  in  this  section  shall,  un- 
less otherwise  expressed,  be  paid 
for  from  the  appropriations  made 
for  the  respective  improvements 
or  projects  to  which  thev  pertain 
or  in  connection  with  whicn  tney  are 
mentioned. 
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SUBMITTED  BY  MR.  CULBERSON. 


In  the  Senate  op  the  United  States, 

September  2S,  1914. 
Ordered^  That  there  be  printed  in  parallel  columns  a  comparative  print  of  the  bill  (H.  R.  15657)  entitled 
''An  act  to  supplement  existing  laws  against  unlawful  restraints  and  monopolies,  and  for  other  purposes," 
showing  the  bill  as  passed  by  the  House,  the  bill  as  passed  by  the  Senate,  and  the  bill  as  agreed  to  in  conference. 
Attest: 

James  M.  Bakes,  Secretary. 
(2) 
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COMPARATIVE  PRINT  OP  H.  R.  15657,  AN  ACT  TO  SUPPLEMENT  EXISTING  LAWS 
AGAINST  UNLAWFUL  RESTRAINTS  AND  MONOPOLIES,  AND  FOR  OTHER 
PURPOSES- 


AS  PASSED  BY  THE  HOUSE. 

Be  it  enacted  hy  the  Senate  and 
House  of  Representatives  of  the  United 
States  m  America  in  Congress  assem- 
bled, Tnaf  antitrust  laws/'  as  used 
herein,  includes  the  Act  entitled 
'*An  Act  to  protect  trade  and  com- 
merce against  unlawful  restraints 
and  monopoUes,"  approved  July- 
second,  eighteen  hundred  and  ninety ; 
sections  seventy-three  to  seventy- 
seven,  inclusive,  of  an  Act  entitled 
'*An  Act  to  reduce  taxation,  to 
provide  revenue  for  the  Grovern- 
ment,  and  for  other  purposes,"  of 
August  twenty-seventh,  eighteen 
hundred  and  ninety-four;  an  Act 
entitled  '^An  Act  to  amend  sections 
seventy-three  and  seventy-six  of  the 
Act  of  August  twenty-seventh, 
eighteen  hundred  and  ninety-four, 
entitled  'An  Act  to  reduce  taxation, 
to  provide  revenue  for  the  Grovern- 
ment,  and  for  other  purposes,'" 
approved  February  twelfth,  nine- 
teen hundred  and  thirteen;  and 
also  this  Act. 

'* Commerce,"  as  used  herein, 
means  trade  or  commerce  among 
the  several  States  and  with  foreign 
nations,  or  between  the  District  of 
Columbia  or  any  Territory  of  the 
United  States  and  any  State,  Ter- 
ritory, or  foreign  nation,  or  between 
any    insular    nossessions    or    other 

E laces  under  tne  jurisdiction  of  the 
Fnited  States,  or  between  any  such 
possession  or  place  and  any  State 
or  Territory  of^the  United  States  or 
the  District  of  Columbia  or  any 
foreign  nation,  or  within  the  Dis- 
trict of  Columbia  or  any  Territory 
or.  any  insular  possession  or  other 
place  under  the  jurisdiction  of  the 
United  States. 


The  word  "person"  or  "persons" 
wherever  used  in  this  Act  shall  be 
deemed  to  include  corporations  and 
associations  existing  under  or  au- 
thorized by  the  laws  of  either  the 
United  States,  the  laws  of  any  of 
the  Territories,  the  laws  of  any 
State,  or  the  laws  of  any  foreign 
country. 


AS  PASSED  BY  THE  SENATE. 

Be  it  enacted  hy  the  Senate  and 
House  of  Representatives  of  the  United 
States  of  America  in  Congress  assem- 
bled, Ths^t  ''antitrust  laws,"  as  used 
herein,  includes  the  Act  entitled 
"An  Act  to  protect  trade  and  com- 
merce against  unlawful  restraints 
and  monopolies,"  approved  July 
second,eighteen  himdred  and  ninety ; 
sections  seventy-three  to  seventy- 
seven,  inclusive,  of  an  Act  entitled 
''An  Act  to  reduce  taxation,  to 
provide  revenue  for  the  Govern- 
ment, and  for  other  purposes,"  of 
August  twenty-seventh,  eighteen 
hundred  and  ninety-four:  an  Act 
entitled  "An  Act  to  amena  sections 
seventy-three  and  seventy-six  of  the 
Act  of  August  twentj-seventh, 
eighteen  himdred  and  mnety-four, 
entitled  'An  Act  to  reduce  taxation, 
to  provide  revenue  for  the  Govern- 
ment, and  for  other  purposes,'" 
approved  February  twelftn,  nine- 
teen hundred  and  thirteen;  and 
also  this  Act. 

"Commerce,"  as  used  herein, 
means  trade  or  commerce  among 
the  several  States  and  with  foreign 
nations,  or  between  the  District  of 
Columbia  or  any  Territory  of  the 
United  States  and  any  State,  Ter- 
ritory, or  foreign  nation,  or  between 
any  insidar  possessions  or  other 
places  under  the  jurisdiction  of  the 
United  States,  or  oetween  any  such 
possession  or  place  and  any  State 
or  Territory  of  the  United  States  or 
the  District  of  Colimibia  or  any 
foreign  nation,  or  within  the  Dis-, 
trict  of  Columbia  or  any  Territory 
or  any  insular  possession  or  other 

?lace  xmder  the  jurisdiction  of  the 
Tnited  States; 

Provided,  That  nothing  in  this  Act 
contained  shall  apply  to-  the  Philip- 
pine Islands. 

The  word  "person"  or  "persons" 
wherever  used  in  this  Act  shall  be 
deemed  to  include  corporations  and 
associations  existing  under  or  au- 
thorized by  the  laws  of  either  the 
United  States,  the  laws  of  any  of 
the  Territories,  the  laws  of  any 
State,  or  the  laws  of  any  foreign 
coimtry. 

(8) 


AS  AGBEED  TO  IN  OONFEBENOE. 

Be  it  enacted  by  the  Senate  and 
House  of  Representatives  of  the  United 
States^  America  in  Congress  assmi- 
6Zed,  That  "antitrust  laws,"  as  used 
herein,  includes  the  Act  entitled 
"An  Act  to  protect  trade  and  com- 
merce against  unlawful  restraints 
and  monopolies,"  approved  July 
second,  eighteen  hundred  and  ninety ; 
sections  seventy-three  to  seventy- 
seven,  inclusive,  of  an  Act  entitled 
"An  Act  to  reduce  taxation,  to 
provide  revenue  for  the  Grovern- 
ment,  and  for  other  purposes,"  of 
August  twenty-seventh,  eighteen 
hundred  and  ninety-four;  an  Act 
entitled  "An  Act  to  amend  sections 
seventy-three  and  seventy-six  of  the 
Act  of  August  twenty-seventh, 
eighteen  hundred  and  mnety-four, 
entitled  'An  Act  to  reduce  taxation, 
to  provide  revenue  for  the  Grovem- 
ment,  and  for  other  purposes,'" 
approved  February  twelfth,  nine- 
teen hundred  and  thirteen;  and 
also  this  Act. 

"Commerce,"  as  used  herein, 
means  trade  or  commerce  among 
the  several  States  and  with  foreign 
nations,  or  between  the  District  of 
Columbia  or  any  Territory  of  the 
United  States  and  any  State,  Ter- 
ritory, or  foreign  nation,  or  between 
any  insular  possessions  or  other 
places  under  the  jurisdiction  of  the 
United  States,  or  between  any  such 
possession  or  place  and  any  State 
or  Territory  of  the  United  States  or 
the  District  of  Columbia  or  any 
foreign  nation,  or  within  the  Dis- 
trict of  Columbia  or  any  Territory 
or  any  insulai*  possession  or  other 

flace  under  the  jurisdiction  of  the 
Fnited  States; 

Provided,  That  nothing  in  this  Act 
contained  shaU  apply  to  the  Philip- 
pine  Islands. 

The  word  "person"  or  "persons" 
wherever  usea  in  this  Act  shall  be 
deemed  to  include  corporations  and 
associations  existing  under  or  au- 
thorized by  the  laws  of  either  the 
United  States,  the  laws  of  any  of 
the  Territories,  the  laws  of  any 
State,  or  the  laws  of  any  foreign 
country. 
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A8  PASSED  BY  THB  HOXTSB. 


AS  FASSBD  BY  THB  SBNATB. 


AS  AGBBED  TO  IN  OONFBBBNOB. 


Sbo.  2.  That  any  person  engaged 
in  commerce  who  shall  either  di- 
rectly or  indirectly  discriminate 
in  price  between  different  pm*- 
chasers  of  commodities  in  the  same 
or  different  sections  or  communi- 
tieS;  which  commodities  are  sold 
for  use,  consumption,  or  resale 
within  the  Umted  States  or  any 
Territory  thereof  or  the  District 
of  Columbia  or  any  insular  pos- 
session or  other  place  under  the 
jimsdiction  of  the  United  States, 

with  the  purpose  or  intent  thereby 
to  destroy  or  wrongfully  injure  the 
business  of  a  competitor,  of  either 
such  purchaser  or  seller,  shall  be 
deemed  guilty  of  a  misdemeanor, 
and  upon  conviction  thereof  shall 
be  pmnshed  by  a  fine  not  exceeding 
$5,000,  or  by  miprisonment  not  ex- 
ceeding one  year,  or  by  both,  in  the 
discretion  of  the  court: 


Provided 
That  nothing  herein  contained  shall 
prevent  discrimination  in  price  be- 
tween piu^chasers  of  commodities  on 
account  of  differences  in  the  grade, 
qualitv,  or  quantity  of  the  commodi- 
ty sold,  or  that  makes  only  due  allow- 
ance for  difference  in  the  cost  of 
transportation: 


BtrickMi  out  fn  the  Senate.] 


SeO.  2.  Ttiat  IT  SHALL  BE  UNLAW- 
FUL FOB  any  person  engaged  in  com- 
merce, IN  THB  COURSE  OF  SUCH  OOM- 

MEBOE,  either  directly  or  indirectly, 
TO  discriminate  in  price  between 
different  purchasers  of  commodities, 
which  commodities  are  sold  for  use, 
consumption,  or  resale  within  the 
United  States  or  any  Territory 
thereof  or  the  District  of  Colimibia 
or  any  insular  possession  or  other 

Elace  under  the  jurisdiction  of  the 
fnited  States, 


WHEBE  THE  EFFECT 
OF  SUCH  DISCRIMINATION  MAT  BE 
TO  SUBSTANTIALLY  LESSEN  COMPE- 
TITION OB  TEND  TO  CBEATE  A  MONOP- 
OLY   IN    ANY    LINE    OF    COMMEBCE: 

Provided,  That  nothing  herein  con- 
tained shall  prevent  discrimination 
in  price  between  purchasers  of  com- 
modities on  account  of  differences  in 
th3  grade,  quality,  or  quantity  of 
the  commodity  sold,  or  that  makes 
only  due  allowance  for  difference  in 
the  cost  of  SELLING  OB  transporta- 
tion, 


And  provided  fur- 
(her.  That  nothing  herein  contamed 
shaU  prevent  persons  engaged  in 
selling  goods,  wares,  or  merchandise 
in  commerce  from  selecting  their 
own  customers, 

except  as  provided 
in  section  three  of  this  Act. 


or  discrimination  in  price  in 
the  same  ob  diffebent  cobfmuni- 
ties  made  in  good  faith  to  meet 
competition: 

And  provided  farther. 
That  nothing  herein  contained  shall 
prevent  persons  engaged  in  semng 
goods,  wares,  or  merchandise  in 
commerce  from  selecting  their  own 
customers 

IN  BONA  FIDE  TRANSAC- 
TIONS AND  NOT  IN  BBSTBAINT  OF 
TRADE. 
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/  8  PA8SBD  BY  THB  8BNATB.         AS  AGBBED  TO  IN  OONFB&BNOB. 


Seo.  3.  That  it  shall  be  unlawful 
for  the  owner,  operator,  or  trans- 
porter of  the  product  or  products  of 
any  mine,  oU  or  gas  well,  reduction 
works,    refinery,    of    hydroelectric 

Slant  nroducing  coal,  oil,  gas,  or 
ydroeiectric  energy,  or  for  any 
person  controlling^  the  products 
thereof,  engaged  in  selling  such 
product  in  commerce  to  refuse  arbi- 
trarily to  sell  such  product  to  a 
responsible  person,  firm,  or  corpo- 
ration who  applies  to  purchase  such 
product  for  use,  consumption,  or 
resale  within  the  United  States  or 
any  Territory  thereof  or  the  Dis- 
trict of  Columbia  or  any  insular 
possession  or  other  place  imder  the 
jurisdiction  of  the  United  States, 
and  any  person  violating  this  sec- 
tion shall  be  deemed  ^ilty  of  a 
misdemeanor  and  shall  be  pimished 
as  provided  in  the  preceding  section. 

Sec.  4.  That  any  person  engaged 
in  commerce  who  shall  lease  or 
make  a  sale  of  goods,  wares,  mer- 
chandise, machmery,  suppUes,  or 
other  commodities  for  use,  con- 
sumption, or  resale  within  the 
United  States,  or  any  Territory 
thereof  or  the  District  of  Columbia 
or  any  insular  possession  or  other 
place  under  the  jurisdiction  of  the 
United  States,  or  fix  a  price  charged 
therefor,  or  discount  from,  or  rebate 
upon  such  price,  on  the  condition, 
agreement,  or  imderstanding  that 
the  lessee  or  purchaser  thereof  shall 
not  use  or  deal  in  the  goods,  wares, 
merchandise,  machinery,  suppfies, 
or  other  commodities  of  a  competi- 
tor or  competitors  of  the  lessor  or 
seUer 


shall  be  deemed  guilty  of  a  misde- 
meanor, and  upon  conviction  thereof 
shall  be  pimisned  by  a  fine  not  ex- 
ceeding $5^000,  or  by  imprisonment 
not  exceeding  one  year,  or  by  both,  iu 
the  discretion  of  the  court. 


[8tri6kon  oat  In  tht  Bm^U,] 


Sec.  2.  That  it  shaTl  not  he  lawful 
to  insert  or  incorporate  a  condition  in 
any  contract  reuUing  to  ihe  sale  or 
lease  of  or  license  to  use  any  article 
or  process  'protected  hy  a  patent  or 
patents  the  effect  of  which  wiU  be  to 
prohibit  or  restrict  the  purchaser, 
lessee,  or  licensee  from  using  any  ar- 
ticle or  doss  of  articles,  whether  pat- 
ented or  not,  or  any  patented  process, 
supplied  or  owned  by  any  person 
other  than  the  seller,  lessor,  or  licensor, 
or  his  nominees,  or  the  effect  of  which 
win  be  to  require  the  purchaser,  lessee, 
or  licensee  to  acquire  from  the  seller, 
lessor,  or  licensor,  or  his  nominees 
any  article  or  dass  of  articles  not  pro- 
teded  by  the  patent;  and  any  such  con- 
ditions  shau  be  nuU  and  void,  as  be- 
ing in  restraint  of  trade  and  contrary 
to  public  policy.  Any  person  vio- 
lating (he  provisions  of  this  section 

shall  be  deemed  guHty  of  a  misde- 
meanor, and  upon  conviction  thereof 
shall  be  punished  by  a  fine  not  ex- 
ceeding iBflOO  or  by  imprisonment 
not  exceeding  one  year,  or  by  both,  in 
tiie  discretion  oftJu  court. 


Sec.  8.  That  rr  shall  be  unlaw- 
ful FOE  any  person  engaged  in  com- 
merce,  IN    THE     COUBSE    OF    SUCH 

COMMERCE,  TO  lease  or  mi^e  a  sale 

OB    CONTBACT    FOB    salo    of    gOOds, 

wares,  merchandise,  machinery,  sup- 
plies or  other  commodities,  wheth- 

EB  PATENTED  OB  UNPATENTED,  for 

use,  consumption  or  resale  within 
the  United  States  or  any  Territory 
thereof  or  the  District  of  Columbia 
or  any  insular  possession  or  other 
place  under  the  jurisdiction  of  the 
United  States,  or  fix  a  price  charged 
therefor,  or  discount  from,  or  re- 
bate upon,  such  price,  on  tlie  con- 
dition, agreement  or  imderstand- 
ing that  the  lessee  or  purchaser 
thereof  shall  not  use  or  deal  iq  the 
goods,  wares,  merchandise,  ma- 
chinery, supplies  or  other  com- 
modities of  a  competitor  or  com- 
petitors   of    the    lessor    or    seller. 


WHEBB  THB  EFFECT  OF  SUCH  LEASE, 
SALE,  OB  CONTBACT  FOB  SALE  OB 
SUCH  CONDmON,  AQBEEMENT  OB 
UNDEB6TANDINO  MAT  BB  TO  8UB- 
STANTL^kLLT  LESSEN  COMPBTmON 
OB  TEND  TO  CBBATB  A  MONOPOLY 
IN  ANT  LINE  OF  COMliEBCB. 
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AS  PASSED  BY  THE  HOTTSB. 

Sso.  5.  That  any  person  who  shall 
be  injured  in  his  business  or  property 
by  reason  of  anything  forbidden  in 
the  antitrust  laws  may  sue  therefor 
in  any  district  court  of  the  United 
States  in  the  district  in  which  the 
defendant  resides  or  is  found  or  has 
an  agent,  without  respect  to  the 
amount  in  controversy,  and  shaU 
recover  threefold  the  damages  by 
him  sustained,  and  the  cost  of  suit, 
including  a  reasonable  attorney's 
fee. 

Sec.  6.  That  whenever  in  any 
suit  or  proceeding  in  equity  hereafter 
brought  by  or  on  oehalf  of  the  United 
States  under  any  of  the  antitrust 
laws  there  shall  have  been  rendered 
a  final  judgment  or  decree  to  the  ef- 
fect that  a  defendant  has  entered 
into  a  contract,  combination  in  the 
form  of  trust  or  otherwise,  or  conspir- 
acy, in  restraint  of  trade  or  com- 
merce, or  ha»  monopolized,  or  at- 
tempted to  monopolize  or  combined 
with  any  person  or  persons  to  mo- 
nopolize, any  part  of  commerce,  in 
violation  of  any  of  the  antitrust  laws, 
said  judgment  or  decree  shall,  to  the 
full  extent  to  which  such  judgment  or 
decree  would  constitute  m  any  other 
proceeding  an  estoppel  as  between 
the  United  States  and  such  defend- 
ant, constitute  ogainst  such  defend- 
ant conclusive  evidence  of  the  same 
facts,  and  be  conclusive  as  to  the 
same  questions  of  law  in  favor  of 
any  other  party  in  any  action  or  pro- 
ceeding brougnt  under  or  involving 
the  provisions  of  any  of  the  anti- 
trust laws. 


AS  PASSED  BY  THE  SENATE. 

Sec.  h  3.  That  any  person  who  shall 
be  injured  in  his  busmess  or  property 
by  reason  of  anything  forbidden  in 
the  antitrust  laws  may  sue  therefor 
in  any  district  court  of  the  United 
States  in  the  district  in  which  the 
defendant  resides  or  is  fotind  or  has 
an  agent,  without  respect  to  the 
amount  in  controversy,  and  shall 
recover  threefold  the  damages  by 
him  sustained,  and  the  cost  of  suit, 
including  a  reasonable  attorney's 
fee. 

Sec,  4*  That  a  Jinal  judgment  or 
decree  heretofore  or  hereafter  rendered 
in  any  crimiTidl  prosecution  or  in  any 
suit  or  proceeding  in  equity  hrougM 
hy  or  on  behalf  of  the  United  States 
under  the  antitrust  laws  to  the  e^ffect 
that  a  defendant  has  viohied  said  taws 
shall  he  prima  fa^Ae  evidence  against 
such  defendant  in  any  suit  or  pro- 
ceeding brought  by  any  other  party 
against  such  defendant  under^  said 
laws  astoaU  matters  respecting  which 
said  judgment  or  decree  would  be  an 
estoppel  as  between  the  parties  thereto. 


AS  AGBEED  TO  IN  OONFEBENOE. 

Sec.  4.  That  any  person  who  shall 
be  injured  in  his  business  or  property 
by  reason  of  anything  forbidden  in 
the  antitrust  laws  may  sue  therefor 
in  any  district  court  of  the  United 
States  in  the  district  in  which  the 
defendant  resides  or  is  found  or  has 
an  agent^  without  respect  to  the 
amount  m  controversy,  and  shall 
recover  threefold  the  damages  by 
him  sustained,  and  the  cost  of  suit, 
including  a  reasonable  attorney's 
fee. 

Sec.  6.  That  a  ftrnd  judgment  or 
decree     hereafter   rendered    in    any 

^criminal  prosecution  or  in  any  suit 
or  proceeding  in  equity  brought  by 
or,  on  behalj  of  the  United  States 
under  the  antitrust  laws  to  the  effect 
that  a  defendant  has  violated  said  laws 
shall  be  prima  fa^e  evidence  against 
su^h  defendant  in  any  suit  or  pro- 
ceeding brought  by  any  other  party 
against  such  defendant  under  said 
laws  astooR  matters  respecting  which 
said  judgment  or  decree  would  be  an 

^  estoppel  as  between  the  parties  (hereto. 


Any  person  mxiy  be  prosecuted, 
tried,  or  punished  for  any  offense  un- 
der  the  antitrust  taws,  ana  any  suit 
arising  under  (hose  laws  may  be  mainr 
tained  if  the  indictment  is  found  or  the 
suit  is  brought  within  six  years  next 
after  the  occurrence  of  the  act  or  cause 
of  action  complained  of,  any  statute 
of  limitation  or  other  provision  of  law 
heretofore  eruicted  to  the  contrary  not- 
withstanding. 


Provided,  That  this  section 
shall  not  apply  to  consent 
judoments  ob  decrees  entered 
before  any  testimony  has  been 
taken:    Provided  further,  That 

THIS  section  shall  NOT  APPLY  TO 
CONSENT  JUDOMENTS  OR  DECREES 
RENDERED  IN  CRIMINAL  PRO- 
CEEDINGS   OR    surrs     in     equity 

NOW  PENDING  IN  WHICH  THE 
TAKING  OF  TESTIMONY  HAS  BEEN 
COMMENCED  BUT  HAS  NOT  BEEN 
CONCLUDED,  PROVIDED  SUCH  JUDG- 
MENTS OR  DECREES  ARE  RENDERED 
BEFORE  ANY  FURTHER  TESTIMONY 
IS  TAKEN. 


Digitized  by 


Google 


Digitized  by 


Google 
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AS  PASSBB  BY  THB  SBNATB. 


AS  AGBBED  TO  IN  OONFBBBNOB. 


Whenever  any  suit  or  proceeding 
in  equity  is  hereafter  brought  by  or 
on  behalf  of  the  United  States,  under 
any  of  the  antitrust  laws,  the  stat- 
ute of  limitations  in  respect  of  each 
and  every  private  right  of  action, 
arising  under  such  antitrust  laws, 
and  based,  in  whole  or  in  part,  on 
any  matter  complained  of  in  said 
suit  or  proceeding  in  equity,  shall 
be  suspended  durmg  the  pendency 

of  such  suit  or  proceeding  in  equity. 


Sec.  7.  That 


nothing 

contained 
in  the  antitrust  laws  shall  be  con- 
strued to  forbid  the  existence  and 
operation  of  fraternal,  labor,  con- 
sumers, a^cultural,  or  horticul- 
tural organizations,  orders,  or  asso- 
ciations instituted  for  the  purposes 
of  mutual  help,  and  not  havmg  capi- 
tal stock  or  conducted  for  profit,  or 
to  forbid  or  restrain  individual 
members  of  such  organizations,  or- 
ders, or  associations  from  carryine 
out  the  legitimate  objects  thereof; 
nor  shall  such  organizations,  orders, 
or  associations,  or  the  members 
thereof,  be  held  or  construed  to  be 
illegal  combinations  or  conspiracies 
in  restraint  of  trade,  under  tne  anti- 
trust laws. 

Nothing  contained  in  the  anti- 
trust laws  shall  be  construed  to  for- 
bid associations  of  traffic,  operating, 
accounting,  or  other  officers  of  com- 
mon carriers  for  the  purpose  of  con- 
ferring among  themselves  or  of 
making  any  lawful  agreement  as  to 
any  matter  which  is  subject  to  the 
regulating  or  supervisoiy  jurisdic^ 
tion  of  .me  Interstate  Commerce 
Commission,  but  all -such  matters 
shall  continue  to  be  subject  to  such 
jurisdiction  of  ^the  commission,  and 
all  such  agreements  s)iall  be  entered 
and  kept  of  record  by  the  carriers, 
parties  thereto,  and  shall  at  all 
times  be  open  to  inspection  by  the 
commission,  but  no  such  agreement 
shall  go  into  effect  or  become  opera- 
tive until  the  same  shall  have  first 
been  submitted  to,  and  approved  by, 
the  Interstate  Commerce  Commis- 
sion: Provided f  That  nothing  in  this 
Act  shall  be  construed  as  modifying 
existing  laws  prohibiting  the  pooling 
of  eamm^  or  traffic,  or  existing  laws 
against  joint  agreements  by  com- 
mon carriers  to  maintain  rates. 


Whenever  any  suit  or 
in  equity  is  instituted  hy 
the  United  States  to  vreverit  or  restrain 
violations  of  any  of  the  antitrust  laws 
the  running  of  the  statute  oflimitations 
in  respect  of  each  and  every  'private 
right  of  a/^tion  arising  under  said  laws 
and  hosed  in  whole  or  va  part  on  any 
matter  complained  of  in  said  suit  or 
proceeding  shall  he  suspended  during 


ihe  pendency  (hereof:  Provided,  That 
this  shall  notbe  held  to  extend  the  statr 
ute  of  limitations  in  the  case  of 
offenses  heretofore  committed. 

Sec.  ?  6.  That  nothing 
the  labor  of  a  humun  being  is  not  a 
commodity  or  article  of  commerce. 
Nothing 

contained  in  the  antitrust  laws 
shall  be  construed  to  forbid  the  ex- 
istence and  operation  of  fratomal, 
labor,  oonoumoFSy  agricultural,  or 
horticultural  organizations,  ordoro, 
OP  aooooifttiono  instituted  for  the 
purposes  of  mutual  help,  and  not 
navuig  capital  stock  or  conducted 
for  profit,  or  to  forbid  or  restrain  in- 
dividual members  of  such  organiza- 
tions,  ordopo,  or  aooooifttiono  from 
lawfully  carrying  out  the  Inti- 
mate objects  thereof;  nor  shall  such 
organizations,  ordoro,  op  ftooooift- 
tiono,  or  the  members  thereof,  be 
held  or  construed  to  be  illegal  com- 
binations or  conspiracies  in  re- 
straint of  trade,  unaer  the  antitrust 
laws. 


Whenever  any  suit  or 
proceeding  in  equity  or  criminal  proser 
cution  is  instituted  Oy  the  United  States 
to  prevent,  restrain,  or  punish  violor 
Hons  of  any  of  the  antitrust  laws  the 
running  of  the  stawte  of  limitations 
in  respect  of  each  aJtd  every  private 
right  of  action  arising  under  said  lams 
and  based  in  whole  or  in  pari  on  amy 
m/Uter  complained  of  in  said  suit  or 
proceeding  shall  be  suspended  during 

the  pendency  thereof. 


Seo.  6.  That  nothing 
the  labor  of  a  human  beirig  is  not  a 
commodity   or   article   of  commerce. 
Nothing 

contained  in  the  antitrust  laws 
shall  be  construed  to  forbid  the  ex- 
istence and  operation  of  fpfttopnftl,- 
labor,  oonoumorsy  agricultural,  or 
horticultural  oi^anizations,  opaopo> 
OP  ftooooifttiono,  instituted  for  the 
purposes  of  mutual  help,  and  not 
naviQg  capital  stock  or  conducted 
for  profit,  or  to  forbid  or  restrain  in- 
dividual members  of  such  organiza- 
tions>  opdopo,  op  aooooiationsy  from 
lawfully  carrying  out  the  legiti- 
mate objects  thereof;  nor  shall  such 
organizations,  opdopo^  op — ftooooift 
tiono,  or  the  members  thereof,  be 
held  or  construed  to  be  illegal  com- 
binations or  conspiracies  in  re- 
straint of  trade,  imaer  the  antitrust 
laws. 


[Strkkn  oat  la  Um  Bmmua 
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AS  PASSBB  BY  THE  HOUSE. 

Sec.  8.  That  no  corporation  en- 
gaged in  commerce  snail  acquire^ 
directly  or  indirectly,  the  whole  d: 
any  part  of  the  stocK  or  other  share 
capital  of  another  corporation  en- 
gaged also  in  commerce,  where  the 
effect  of  such  acquisition  is  to  elim- 
inate or  substantially 

lessen 
competition  between  the  corpora- 
tion whose  stock  is  so  acquired  and 
tiie  corporation  making  the  acqui- 
sition, 


or  to 
create  a  monopoly  of  any  line  of 
trade  in  any  section  or  community. 

No  corporation  shall  acquire,  di- 
rectiy  or  indirectiy,  the  whole  or 
any  part  of  the  stock  or  other  share 
capital  of  two  or  more  corporations 
engaged  in  comrnerce  wnere  the 
effect  of  such  acquisition,  or  the  use 
of  such  stock  by  the  voting  or  grant- 
ing of  proxies  or  otherwise,  is  to 
eliminate    or    substantially 

lessen  competition  between  such 
•corporations,  or  any  of  thenj,  whose 
stock  or  other  share  capital  is  so  ac- 
quired. 


or  to  create  a  monopoly  of  any  line 
of  trade  in  any  section  or  commu- 
nity. 

This  section  shall  not  apply  to 
corporations  purchasing  sucn  stock 
solely  for  investment  and  not  using 
the  same  by  voting  or  otherwise 
to  bring  about,  or  in  attempting 
to    bring    about,    the    substantifd 

lessening  of  competition.  Nor 
shall  anything  contained  in  this 
section  prevent  a  corporation  en- 
gaged in  commerce  from  causing  the 
formation  of  subsidiary  corporations 
for  the  actual  carrying  on  of  their 
immediate  lawful  busmess,  or  the 
natural  and  legitimkte  branches  or 
extensions  thereof,  or  from  owning 
and  holding  all  or  a  part  of  the  stock 
of  such  subsidiary  corporations, 
when  the  effect  of  such  formation  is 
not  to  eliminate  or  substantially 
lessen  competition. 
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AS  PASSED  BY  THE  SENATE.         AS  AQBBED  TO  IN  OONFEBENOB. 


Sec.  8  6*.  That  no  corporation  en- 
gaged in  commerce ,  shall  acquire, 
directly  or  indirectly,  the  whole  or 
any  part  of  the  stocK  or  other  share 
capital  of  another  corporation  en- 
gaged abo  in  commerce,  where  the 
effect  of  such  acquisition  is  iruiy  he 
to  eliminate  or  oubotantially 

lessen 
competition  between  the  corpora- 
tion whose  stock  is  so  acquired  and 
the  corporation  making  the  acqui- 
sition. 


or  to  create  a  monopoly  of 
any  line  of  trade  in  any  aoction  or 
community  commerce. 

No  corporation  shall  acquire,  di- 
rectly or  indirectiy,  the  whole  or 
any  part  of  the  stock  or  other  share 
capital  of  two  or  more  corporations 
engaged  in  commerce  wnere  the 
effect  of  such  acquisition,  or  the  use 
of  such  stock  by  the  voting  or  grant- 
ing of  proxies  or  otherwise,  is  may 
he  to   eliminate    or    oubotantially 

lessen  competition  between  such 
corporations,  or  any  of  them,  whose 
stock  or  other  share  capital  is  so  ac- 
quired, 


or  to  create  a  monopoly  of 
any  line  of  trade  in  any  oootion  or 
oommunity  cofmmeree. 

This  section  shall  not  apply  to 
corporations  purchasing  sucn  stock 
solely  for  investment  and  not  using 
the  same  by  voting  or  otherwise 
to  bring  ab^out,  or  in  atlemptins 
to    bring    about,    the    oubotantial 

lessening  of  competition.  Nor 
shall  anything  contained  in  this 
section  prevent  a  corporation  en- 
gaged in  commerce  from  causing  the 
formation  of  subsidiary  corporations 
for  the  actual  carrying  on  of  their 
immediate  lawful  busmess,  or  the 
natural  and  legitimate  branches  or 
extensions  thereof,  or  from  owning 
and  holding  all  or  a  part  of  the  stock 
of  such  subsidiary  corporations, 
when  the  effect  of  such  formation  is 
not  to  eliminate  or  oubotantially 
lessen  competition. 


Sec.  7.  That  no  corporation  en- 
gaged in  commerce  shall  acquire, 
directly  or  indirectly,  the  whole  or 
any  part  of  the  stock  or  other  share 
capital  of  another  corporation  en- 
gaged also  in  commerce  where  the 
effect  of  such  acquisition  is  may  he 
to  eliminate  or  substantially 

lessen 
competition  between  the  corpora- 
tion whose  stock  is  so  acquirea  and 
the  corporation  making  the  acqui- 
sition, 

OR  TO  BESTBAIN  SUCH  COM- 
MERCE IN  ANT  SECTION  OB  COMMU- 

Nrry, 

or  TEND  to  create  a  monopoly  of 
any  line  of  trade  in  any  oootion  op 
eommuni^  commerce. 

No  corporation  shall  acquire,  di- 
rectly or  indirectiy,  the  whole  or 
any  part  of  the  stock  or  other  share 
capital  of  two  or  more  corporations 
engaged  in  commerce  wnere  the 
effect  of  such  acquisition,  or  the  use 
of  such  stock  by  the  voting  or  grant- 
ing of  proxies  or  otherwise,  is  mxiy 
he   to'  eliminate   or    substantially 

lessen  competition  between  such 
corporations,  or  any  of  them,  whose 
stock  or  other  share  capital  is  so  .ac- 
quired, 

OB  TO  BESTBAIN  SUCH  COM- 
MEBCE  IN  ANY   SECTION   OB  COMMU- 

Nrry, 

or  TEND  to  create  a  monopoly  of 
any  line  of  trade  in  any  oeotion  or 
communis  commerce. 

This  section  shall  not*  apply  to 
corporations  purchasing  sudi  stock 
solely  for  investment  and  not  using 
the  same  by  voting  or  otherwise 
to  bring  about,  or  in  attempting 
to    bring    about,    the    substantifu 

lessening  of  competition.  Nor 
shall  anything  contained  ia  this 
section  prevent  a  corporation  en- 
gaged in  commerce  from  causing  the 
formation  of  subsidiary  corporations 
for  the  actual  carrying  on  of  their 
immediate  lawful  busmess,  or  the 
natural  and  legitimate  branches  or 
extensions  thereof,  or  from  owning 
and  holding  all  or  a  part  of  the  stock 
of  such  subsidiary  corporations, 
when  the  effect  of  such  formation  is 
not  to  oliminato-eg  substantially 
lessen  competition. 
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AS  PA8SBD  BY  THB  HOUSB. 

Nothing  contained  in  this  section 
shall  be  held  to  affect  or  impair  anv 
right  heretofore  legally  ac<quirea,: 
Provided,  That  nothing  m  this  para- 
graph shall  make  stockholding  rela- 
tions between  corporations  legal 
when  such  relations  constitute  vio- 
lations of  the  antitrust  laws. 

Nor  shall  anything  herein  con- 
tained be  construed  tp  prohibit  any 
railroad  corporation  from  aiding  in 
the  construction  of  branch  or  short 
line  railroads  so  located  as  to  be- 
come,feeders  to  the  main  line  of  the 
company  so  aiding  in  such  construc- 
tion or  from  acquiring  or  owning  all 
or  any  part  of  the  stock  of  such 
branch  Ime,  nor  to  prevent  any  rail- 
road corporation  from  acquiring  and 
owning  all  or  any  part  or  the  stock 
of  a  branch  or  short  line  railroad 
.constructed  by  an  independent  com- 


pany where  there  is  no  substantial 
competition  between  the  company 
ownmg  the  branch  line  so  construct- 
ed and  the  company  owning  the 
main  line  acquiring  tne  property  or 
an  interest  tnerein,  nor  to  prevent 
any  railroad  company  from  extend- 
ing any  of  its  lines  through  the 
medium  of  the  acquisition  or  stock 
or  otherwise  of  any  other  raikoad 


company  where  there  is  no  substan- 
tial competition  between  the  com- 
pany extending  its  lines  and  the 
company  whose  stock,  property,  or 
an  interest  therein  is  so  acquired. 


AS  PA8SBD  BY  THB  SBKATB.    AS  AOBBBD  TO  IN  OONFBBBNOB 


[StrloktD  out  In  th«  Stoat*. ) 


A  violation  of  any  of  the  provi- 
sions of  this  section  shall  be  deemed 
a  misdemeanor,  and  shall  be  punish- 
able by  a  fine  not  exceeding  $5,000, 
or  by  imprisonment  not  exceeding 
one  year,  or  by  both,  in  the  discre- 
tion of  the  court. 


Nor  shall  anything  herein  con- 
tained be  construed  to  prohibit  any 
rftilfoad  ooppopation  common  carrier 
avAject  to  me  laws  to  regulate  comr 
m£Tce  from  aiding  in  the  construc- 
tion of  branch  branches  or  short  iiae 
lines  railroado  so  located  as  to  be- 
come feeders  to  the  main  line  of  the 
company  so  aiding  in  such  construc- 
tion or  irom  acquiring  or  owning  all 
or  any  part  of  the  stock  of  such 
brancn  Imo,  lines ^  nor  to  prevent  any 
pftilpoad  ooFporation  such  common 
carrier  from  acquiring  and  owning 
all  or  any  part  of  the  stock  of  a 
branch  or  snort  line  railpoad  con- 
structed by  an  independent  com- 
pany where  there  is  no  aubotcmtiffct 
competition  between  the  company 
owning  the  branch  line  so  construct- 
ed and  the  company  owning  the 
main  line  acquiring  the  property  or 
an  interest  tnerein,  nor  to  prevent 
any  roilpoftd  eompony  sv>ch  common 
carrier  from  extending  any  of  its 
lines  through  the  medium  of  the 
acquisition  of  stock  or  otherwise  of 
any  other  poilfoftd  eompttaj  such 
commxm  carrier  where  there  is  no 

Qubotontiftt  competition  between  the 
company  extending  its  lines  and  the 
company  whose  stock,  property,  or 
an  interest  therein  is  so  acquired. 


Nothing  contained  in  this  section 
shall  be  held  to  affect  or  impair  any 
ripht  heretofore  legally  acquired:  Pro- 
vvdedf  That  nothing  in  this  section 
shall  be  held  or  construed  to  authorize 
or  make  lawful  ariytfdng  heretofore 
prohibited  or  made  iuegal  by  the  anti- 
trust laws,  nor  to  exempt  any  person 
•from  the  penal  provisions  thereof 


[Thk  paragmph  waa  itrlokan  out  In  tba  Senata.) 


Nor  shall  anything  herein  con- 
tained be  construed  to  prohibit  any 
railroad  corporation  common  carrier 
subject  to  the  laws  to  regulate  comr- 
merce  from  aiding  in  the  cohstruo- 
tion  of  branch  branches  or  ^ort  U&e 
lines  railpoada  so  located  as  to  be- 
come feeders  to  the  main  line  of  the 
company  so  aiding  in  such  construc- 
tion or  from  acquiring  or  owning  all 
or  any  part  of  the  stock  of  such 
branch  hftey  lines,  nor  to  prevent  any 
Pttilpoftd  ooppopfttion  such  common 
carrier  from  acquiring  and  owning 
all  or  any  part  of  the  stock  of  a 
branch  or  snort  line  railpoad  con- 
structed by  an  independent  com- 
pany where  there  is  no  substantial 
competition  between  the  company 
owning  the  branch  line  so  construct- 
ed and  the  company  owning  the 
main  Une  acquiring  the  property  or 
an  interest  tnerein,  nor  to  prevent 
any  railpoad  company  gucfe  common 
carrier  from  extending  any  of  its 
Unes  through  the  medium  of  the 
acquisition  of  stock  or  odierwise  of 
any  other  pailpoad  company  such 
common  carrier  where  there  is  no 

substantial  competition  between  the 
company  extenoing  its  Unes  and  the 
company  whose  stock,  property,  or 
an  interest  therein  is  so  acquired. 


Nothing  corUained  in  ihis  section 
shall  be  held  to  affect  or  impair  any 
ri^U  heretofore  leaally  acquired:  Pro- 
vided, TmU  nothing  in  this  section 
shaU  be  hdd  or  construed  to  authorize 
or  mpke  lawful  anythiri^g  heretofore 
prohibited  or  made  illegal  by  the  anti- 
trust laws,  nor  to  exempt  amy  person 
from  the  penal  provisions  thereof 

OB 
THE  CIVIL  BEMEDISS  THEBEIN  PBO- 
VIDED. 
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AS  PA8SBD  BY  THB  HOUSB. 

Seo.  9.  That  from  and  after  two 
years  from  the  date  of  the  approval 
of  this  Act  no  person  who  is  engaged 
as  an  individual,  or  who  is  a  member 
of  a  partnership,  or  is  a  director  or 
other  officer  of  a  corporation  that  is 
engaged  in  the  business,  in  whole  or 
in  part,  of  producing  or  selling 
equipment,  materials,  or  supplies 
to,  or  in  tne  construction  or  main- 
tenance of,  railroads  or  other  com- 
mon carriers  engaged  in  commerce, 
shall  act  as  a  director  or  other  officer 
or  employee  of  any  other  corpora- 
tion or  common  carrier  engaged  in 
commerce  to  which  he,  or  such  part- 
nership or  corporation,  sells  or 
leases,  .directly  or  indirectly,  equip- 
ment, materials,  or  supplies,  or  for 
which  he  or  such  partnership  or 
corporation,  directly  or  indirectly, 
engages  in  the  work  of  construction 
or  maintenance;  and  after  the  expi- 
ration of  said  period  no^person  who 
is  engaged  as  an  indiyidiial  or  who 
is  a  member  of  a  partnership  or  is  a 
director  or  other  officer  of  a  corpo- 
ration which  is  engage(l  in  the  con- 
duct of  a  bank  or  trust  company 
shall  act  as  a  director  or  other  officer 
or  employee  of  any  such  common 
carrier  for  which  he  or  such  partner- 
ship or  bank  or  trust  company  acts, 
eitner  separately  or  in  connection 
with  others,  as  agent  for  or  under- 
writer of  the  sale  or  disposal  by 
such  common  carrier  of  issues  or 
parts  of  issues  of  its  securities,  or 
from  which  he  or  such  partnership 
or  bank  or  trust  company  purchases, 
either  separately  or  in  connection 
with  others,  issues  or  parts  of  issues 
of  securities  of  such  common  carrier. 

That  from  and  after  two  years 
from  the  date  of  the  approyal  of 
this  Act  no  person  shall  at  the 
same  time  be  a  director  or  other 
officer  or  employee  of  more  than 
one  bank,  banking  association,  or 
trust  company  organized  or  operat- 
ing under  the  laws  of  the  united 
States  either  of  which  has  deposits, 
capital,  surplus,  an^  undivided 
profits  aggregating  more  than 
$2,600,000; 

and  no  private  banker 
or  person  who  is  a  director  in  any 
bank  or  trust  company,  organized 
and  operating  under  the  laws  of  a 
State,  having  deposits,  capital,  sur- 
plus, and  undivided  pronts  aggre- 
gating more  than  $2,500,000, 


AS  PA8SBD  BY  THB  8BNATB.    AS  AOBBBD  TO  IN  OONFBBBNOB. 


[This  part  of  section  9  wm  strlckafi  out  In  tho  Senate.] 


Sec.  8.  That  from  and  after  two 
y(  ars  from  the  date  of  the  approval 
of  this  Act  no  person  shall  at  the 
same  time  be  a  director  or  other 
officer  or  employee  of  more  than 
one  bank,  banking  association  or 
trust  company,  organized  or  operat- 
ing under  the  laws  of  the  United 
States,  either  of  which  has  deposits, 
capital,  surplus,  and  imdivided 
profits  i^gr^ating  more  than 
$6,000,000; 

and  no  private  banker 
or  person  who  is  a  director  in  any 
bank  or  trust  company,  organized 
and  operating  under  tne  laws  of  a 
State,  having  deposits,  capital,  sur- 
plus, and  undivided  pronts  abro- 
gating more  than  $5,000,000, 
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AS  PASSED  BY  THE  HOUSE. 

shaU 
be  eligible  to  be  a  director  in  any 
bank  or  bankuig  association  organ- 
ized or  operating  under  tiie  laws  of 
the  United  States.  The  eligibility 
of  a  director,  officer,  or  employee 
under  the  foregoing  provisions  shall 
be  determined  by  the  average 
amount  of  deposits,  capital,  sur- 
plus, and  tmdivided  profits  as 
shown  in  the  official  statements  of 
such  bank,  banking  association,  or 
trust  company  filed  as  provided 
by  law  during  the  fiscal  year  next 
preceding  the  date  set  for  the  annual 
election  of  directors,  and  when  a 
director,  officer,  or  employee  has 
been  elected  or  selected  in  accord- 
ance with  the  provisions  of  this 
Act  it  shall  be  lawful  for  him  to 
continue  as  such  for  one  year  there- 
after under  said  election  or  em- 
ployment. 

No  bank,  banking  association,  or 
trust  company  organized  or  operat- 
ing under  the  laws  of  the  United 
States  in  any  dty  or  incorporated 
town  or  viUage  of  more  than  one 
hundred  thousand  inhabitants,  as 
shown  by  the  last  preceding  decen- 
nial census  of  the  United  States, 
shall  have  as  a  director  or  other 
officer  or  employee  any  private 
banker  or  any  director  or  other 
officer  or  employee  of  any  other 
bank,  banking  association,  or  trust 
comi>any  located  in  the  same  place: 
Provided,  That  nothing  in  this  sec- 
tion shall  appl;^  to  mutual  savings 
banks  not  naving  a  capital  stock 
represented  by  shares:  Provided 
farther,  That  a  director  or  other 
officer  or  employee  of  such  bank, 
banking  association,  or  trust  com- 
pany may  be  a  director  or  other 
officer  or  employee  of  not  more  than 
one  other  bank  or  trust  company 
organized  under  the  laws  of  the 
United  States  or  any  State  where 
the  entire  capital  stock  of  one  is 
owned  by  stockholders  in  the  other: 
And  "provided  further,^  That  nothii]^ 
contamed  in  tnis  section  shall  forbid 
a  director  of  class  A  of  a  Federal 
reserve  bank,  as  defined  in  the  Fed- 
eral Beserve  Act,  from  being  an 
officer  or  director  or  both  an  officer 
and  director  in  one  member  bank. 


AS  PASSED  BY  THE  SENATE. 


[Stricken  oat  In  the  Senate. 


AS  AQBEED  TO  IN  CONFEBENCE. 

shaU 
be  eligible  to  be  a  director  in  any 
bank  or  banking  association  organ- 
ized or  operating  under  the  laws  of 
the  United  States.  The  eligibility 
of  a  director,  officer,  or  employee 
under  the  foregoing  provisions  shall 
be  determined  by  the  average 
amount  of  deposits,  capital,  sur- 
plus, and  undivided  profits  as 
shown  in  the  official  statements  of 
such  bank,  banking  association,  or 
trust  company  filed  as  provided 
by  law  during  the  fiscal  year  next 
preceding  the  date  set  for  tne  annual 
election  of  directors,  and  when  a 
director,  officer,  or  employee  has 
been  elected  or  selected  in  accord- 
ance with  the  provisions  of  this 
Act  it  shall  be  lawfxjd  for  him  to 
continue  as  such  for  one  year  there- 
after under  said  election  or  em- 
ployment. 

No  bank,  banking  association  or 
trust  company,  organized  or  operat- 
ing under  the  laws  of  the  United 
States,  in  any  city  or  incorporated 
town  or  viUage  of  more  than  two 
hundred  thousand  inhabitants,  as 
shown  by  the  last  preceding  decen- 
nial census  of  the  United  States, 
shall  have  as  a  director  or  other 
officer  or  employee  any  private 
banker,  or  any  director  or  other 
officer  or  employee  of  any  other 
bank,  banking  association  or  trust 
company  located  in  the  same  place: 
Provided,  That  nothing  in  this  sec- 
tion shaU  apply  to  mutual  savings 
banks  not  naving  a  capital  stock 
represented  by  shares:.  Provided 
further,  That  a  director  or  other 
officer  or  employee  of  such  bank, 
banking  association,  or  trust  com- 
pany may  be  a  director  or  otiher 
officer  or  employee  of  not  more  than 
one  other  bank  or  trust  company 
organized  under  the  laws  of  the 
United  States  or  any  State  where 
the  entire  capital  stock  of  one  is 
owned  by  stockholders  in  the  other: 
And  provided  further,  That  nothing 
contamed  in  tnis  section  d^all  forbid 
a  director  of  class  A  of  a  Federal 
reserve  bank,  as  defined  in  the  Fed- 
eral Reserve  Act,  from  being  an 
officer  or  director  or  both  an  officer 
and  director  in  one  member  bank. 
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A8  PA88BD  BY  THE  HOUSB; 

That  from  and  after  two  years 
from  the  date  of  the  approval  of 
this  Act  no  person  at  the  same  time 
shall  be  a  director  in  any  two  or 
more  corporations,  either  of  which 
has  capital,  surplus,  and  undivided 
profits  aggre^atmg  more  than  $1,- 
000,000,  engaged  in  whole  or  in 
part  in  commerce,  other  than  com- 


mon carriers  subject  to  the  Act  to 
regulate  commerce,  approved  Feb- 
ruary fourth,  eighteen  hundred  and 
eighty-seven,  ii  such  corporations 
are  or  shall  have  been  theretofore, 
by  virtue  of  their  business  and  loca- 
tion of  operation,  competitors,  so 
that  an 

elimination  of  competition 
by  a^ement  between  them,  would 
constitute  a  violation  of  any  of  the 

f^royisions  of  an;^  of  the  antitnlst 
aws.  The  eligibility  of  a  director 
imder  the  foregoing  provision  shall 
be  determined  bjr  the  aggregate 
amount  of  the  capital,  surplus,  and 
imdivided  profits,  exclusive  of  divi- 
dends declared  but  not  paid  to 
stockholders,  at  the  end  of  tne  fiscal 
year  of  said  corporation  next  pre- 
ceding the  election  of  directors,  and 
when  a  director  has  been  elected  in 
accordance  with  the  provisions  of 
this  Act  it  shall  be  lawful  for  him 
to  continue  as  such  for  one  year 
thereafter. 

When  any  person  elected  or 
chosen  as  a  director  or  officer  or 
selected  as  an  employee  of  any  bank 
or  otJier 

corporation  subject  to  the 
provisions  oi  this  Act,  is  eligible  at 
the  time  of  his  election  or  selection 
to  act  for  such  bank  or  other  cor- 
poration in  such  capacity  his  eligi- 
bility to  act  in  such  capacity  shall 
not  be  affected  and  he  shall  .not 
become  or  be  deemed  amenable  to 
any  of  the  provisions  hereof  by 
reason  of  anv  change  in  the  affairs 
of  such  banK  or  ouier  corporation 
from  whatsoever  cause,  whether 
specifically  excepted  by  any  of  the 
provisions  hereof  or  not,  until  the 
expiration  of  one  year  from  the  date 
of  nis  election  or  employment. 

That  any  person  who  shall  vio- 
late any  of  the  provisions  of  this 
section  shall  be  guilty  of  a  mbde- 
meanor  and  shalTbe  punished  by  a 
fine  of  not  exceeding  $100  a  day  for 
eadi  day  of  the  continuance  of  such 
violation,  or  by  imprisonment  for 
such  period  as  the  court  may  desig- 
nate, not  exceeding  one  vear,  or  by 
both,  in  the  discretion  of  the  court. 


AS  PASSED  B7  THB  SENATE 

Sec.  7.  That  from  and  after  two 
years  from  the  date  of  the  approval 
of  this  Act  no  person  at  the  same 
time  shall  be  a  director  in  any  two 
or  more  corporations,  either  any  one 
of  which  has  capital,  sur{)lus,  and 
undivided  profits  a^regating  more 
than  $1,000,000,  engaged  m  whole 
or  in  part  in  commerce,  other  than 


common  carriers  subject  to  the 
Act  to  regulate  commerce,  approved 
February  fourth,  eighteen  hundred 
and  eighty-seven,  ii  such  corpora- 
tions are  or  shall  have  been  thereto- 
fore, by  virtue  of  their  business  and 
location  of  operation,  competitors, 
so  that  Cbft 

the  elimination  of  compe- 
tition by  agreement  between  them 
would  constitute  a  violation  of  any 
of  the  provisions  of  any  of  the  anti- 
trust laws.  The  eli^bility  of  a 
director  under  the  foregoing  pro- 
vision shall  be  determined  by  the 
aggregate  amount  of  the  capital, 
surplus,  and  undivided  profits,  ex- 
clusive of  dividends  declared  but 
not  paid  to  stockholders,  at  the  end 
of  the  fiscal  year  of  said  corporation 
next  precedmg  the  election  of  direc- 
tors, and  when  a  director  has  been 
elected  in  accordance  with  the  pro- 
visions of  this  Act  it  shall  be  lawful 
for  hiTTi  to  continue  as  such  for  one 
year  thereafter. 

When  any  person  elected  or 
chosen  as  a  director  or  officer  or 
selected  as  an  employee  of  any  bft»k 
or  othop 

corporation  subject  to  the 
provisions  of  this  Act,  is  eligible  at 
the  time  of  his  election  or  selection 
to  act  for  such  bank  or  other  cor- 
poration in  such  capacity  his  eligi- 
bility to  act  in  such  capacity  shall 
not  be  affected'  and  he  shall  not 
become  or  be  deemed  amenable  to 
any  of  the  provisions  hereof  by 
reason  of  any  change  in  the  affairs 
of  such  bank  or  o^ep  corporation 
from  whatsoever  cause,  whether 
specifically  excepted  by  any  of  the 
provisions  hereoi  or  not,  until  the 
expiration  of  one  year  from  the  date 
of  ni»  election  or  employment. 


[This  paragraph  was  striokeo  out  in  tha  8«iiata.J 


AS  AOBBED  TO  IN   OONFEBENOE. 

That  from  and  after  two  years 
from  the  date  of  the  approval  of 
this  Act  n6  person  at  the  same  time 
shall  be  a  director  in  any  two  .or 
more  corporations,  either  any  one  of 
which  has  capital,  surplus,  and  im- 
divided  profits  aggregating  more 
than  $1,000,000,  engaged  in  whole 
or  in  part  in  commerce,  other  than 

BANKS,  BANKING  ASSOOIATIONS, 
TRUST   COMPANIES,    AND 

common  carriers  subject  to  the 
Act  to  regulate  commerce,  approved 
Februarv  fourth,  eighteen  hundred 
and  eighty-seven,  if  such  corpora- 
tions are  or  shall  have  been  thereto- 
fore, by  virtue  of  their  business  and 
location  of  operation,  competitors, 
so  that  Mk 

the  elimination  of  compe- 
tition by  agreement  between  them 
would  constitute  a  violation  of  any 
of  the  provisions  of  any  of  the  anti- 
trust laws.  The  eligibility  of  a 
director  under  the  foregoing  •  pro- 
visions shall  be  letermined  by  the 
aggregate  amoxmt  of  the  capital, 
surplus,  and  undivided  profits,  ex- 
clusive of  dividends  declared  but 
not  paid  to  stockholders,  at  the  end 
of  the  fiscal  year  of  said  corporation 
next  preceding  the  election  of  direc- 
tors, and  when  a  director  has  been 
elected  in  accordance  with  the  pro- 
visions of  this  Act  it  shall  be  lawful 
for  him  to  continue  as  such  for  one 
year  thereafter. 

When  any  person  elected  or 
chosen  as  a  director  or  officer  or 
selected  as  an  employee  of  any  bank 
or  other 

corporation  subject  to  the 
provisions  oi  this  Act  is  eligible  at 
the  time  of  his  election  or  selection 
to  act  for  such  bank  or  other  eor- 

K oration  in  such  capacity,  his  eligi- 
iUty  to  act  in  such  capacity  shall 
not  be  affected  and  he  shaU  not 
become  or  be  deemed  amenable  to 
any  of  the  provisions  hereof  by 
reason  of  any  change  in  the  affairs 
of  such  bank  or  other  corporation 
from  whatsoever  cause,  whether 
specifically  excepted  by  any  of  the 
provisions  hereof  or  not,  until  the 
expiration  of  one  year  from  the  date 
of  nis  election  or  employment. 
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A8  PA88BD  BY  THB  HOUSB. 


AS  PA88BD  BY  THB  8BNATB. 

Sec.  8.  Every  president,  director^ 
qficer  or  manager  of  any  firm,  asso- 
ciation  or  corporation  engaged  in 
commerce  as  a  common  carrier,  who 
embezzles,  steals,  abstracts  or  wiU- 
fully  misapplies,  or  wiUfyUy  permits 
to  be  misapplied,  any  of  ihe  moneys, 
funds,  credits,  securities,  property  or 
assets  of  such  jirm,  association  or 
corporation,  arising  or  accruing  from 

such  commerce,  in  whole  or  in  part,, 
or  wHlfvRy  or  knowingly  converts  the 
same  to  his  own  use  or  to  the  use  of 
another,  shaU  be  deemed  guilty  of  a 
felony  and  upon  conviction  shalt  be 
fined  not  less  than  tBOO  or  confined 
in  the  penitentiary  not  less  than  one 
year  nor  more  than  ten  years,  or  both, 
m  the  discretion  of  the  court. 

Prosecutions  hereunder  may  be  in 
the  district  court  of  the  United  States 
for  the  district  wherein  the  offense 
may  have  been  committed. 

That  nothing  in  this  section  shall 
be  held  to  taJce  away  or  impair  the 
jurisdiction  of  the  courts  of  the  several 
States  under  the  laws  thereof;  and  a 
judgmerU  of  conviction  or  acquittal  on 
the  merits  under  the  laws  of  any 
State  shall  be  a  bar  to  any  prosecu- 
tion hereunder  for  the  same  act  or  acts. 

Sec,  10.  After  two  years 

from  the 
approval  of  this  Act  no  common 
carrier  engaged  in  commerce  shall 
ha/oe 

upon  its  board  of  directors  or  as 
its  president,  manager,  or  purchasing 
officer  or  agent  any  person  who  is  at 
the  same  time  an  officer,  director, 
manager,  or  agent  of,  or  who  has  any 
direct  or  indirect  interest  in,  another 
corporation,  firm,  partnership  or  asso- 
ciation, with  which  latter  corporation, 
firm,  partnership  or  association  such 
common  carrier  shaUhave 


A8  AOBBBD  TO  IN  OONFBBBNCB. 

Sec.  9.  Every  president,  director, 
officer  or  manager  of  any  firm,  asso- 
ciation or  corporation  engcLged  in 
commerce  as  a  common  carrier,  who 
embezzles,  steals,  abstracts  or  vnH- 
fully  misapplies,  or  willfully  permits 
to  be  misapplied,  any  of  the  moneys, 
funds,  credits,  securities,  property  or 
assets  of  such  firm,  association  or 
corporation,  arising  or  accruing  from, 

OB  USED  IN,  such  commcTce,  in  whole  or 
in  part,  or  wiUfvUy  or  Jcnowingly  con- 
verts  the  same  to  his  own  use  or  to  the 
use  of  another,  shall  be  deemed  guilty 
of  a  felony  and  upon  conviction  shall 
be  fined  not  less  than  $500  or  conHned 
in  the  penitentiary  not  less  than  one 
year  nor  more  than  ten  years,  or  both, 
in  the  discretion  cf  the  court. 

Prosecutions  hereunder  may  be  in 
the  district  court  of  the  United  States 
for  the  district  wherein  the  offense 
may  have  been  committed. 

That  nothing  in  this  section  shall 
be  held  to  take  away  or  impair  the 
jurisdiction  of  the  courts  of  the  several 
States  under  the  laws  thereof;  and  a 
judgment  of  conviction  or  acquittal  on 
the  merits  under  the  laws  of  any 
State  shall  be  a  bar  to  any  prosecu- 
tion hereunder  for  the  same  act  or  aote. 

Sec,  10.  That  After  two  years 
from  the 

approval  of  this  Act  no  common 
carrier  engaged  in  comm^ce  shrill 
havfi 


any 

in  securities,   railroad   supplies   or 
other  articles  of  commerce  or 


any  dealings 
in  securities,  supplies  or 

other  articles  of  commerce,  or 


SHAIX  MAKE  OR  HAVE   ANT 

contracts  contracts 

f(ir  construction  or  mxiitUeruince  of  any  for  construction  or  maintenance  of  any 
kind  to  the  amount  of  more  than  Jdnd,  to  the  amount  of  more  than 
960,000  in  any  one  year,  $50,000,  in  the  aggregate,  in  any 

one  year,  with  another  corpora- 
tion, FIRM,  partnership,  OR  ASSO- 
CIATION WHEN  THE  SAID  COMMON 
CARRIER  SHALL  HAVE  UPON  ITS 
BOARD  OF  DIRECTORS  OR  AS  ITS  PRES- 
IDENT, MANAGER  OR  AS  ITS  PUB- 
CHASING    OR    SELLING    OFFICER,   OR 
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AS  PASSBD  BY  THB  SBNATB. 


AS  AOBBED  TO  IN  OONFBBBNOB. 


unless  and 
except  such  purchases  shall  he  made 
from  or  such  dealings  shall  he  with  the 
bidder  whose  hid  is  the  most  favorahle 
to  such  commxm  carrier,  to  he  ascer- 
tained hy  competitiAPe  bidding  after 
public  notice  prescribed  hy  rule  or 
otherwise  hy  the  Interstate  Commerce 
Commission.  No  hid  shaU  he  re- 
ceived  unless  the  names  and  addresses 
of  the  officers,  directors,  and  general 


managers  thereof,  if  it  he  a  corporor- 
tion^  or  of  the  members^  if  it  he  a 
vartnersMp  or  firm,  he  given  with  the 

Any  person  who  shaU,  directly  or 
indirecuy,  do  or  attempt  to  do  any- 
(hing  to  vr event  anyone  from  hidding 
or  shall  ao  any  act  to  prevent  free  and 
fair  competition  among  the  h%dders  or 
those  desiring  to  hid  shall  h^punished 
as  prescribed  in  this  section. 

Every. such  common  carrier  hoAnng 
any  such  transactions  or  making  any 
such  purchases  shall  within  ten  days 
after  maJcirig  the  same  fie  with  me 
interstaie  Commerce  Commission  a 
fuU  and  detailed  statement  of  the 
transaction  showing  the  mxumer  and 
time  of  the  advertisement  given  for 
competition,  who  were  the  hiaders,  and 
the  names  and  addresses  of  the  di- 
rectors  and  officers  of  the  corporations 
and  the  memhers  of  the  firm  or  part- 
nership hidding;  and  whenever  the 
said  commission  shall  have  reason  to 
helieve  that  the  law  has  heen  violated 
in  and  about  the  said  purchases  or 
transactions  it  shall  transmit  oZZ 
papers  and  documents  and  its  oum 
vieu?s  or  findings  regarding  the  trans- 
action to  the  Attorney  General. 

If  any  common  carrier  shall  violate 
this  section,  every  director  or  officer 
thereof  who  shdu  have  Jcnovnngly 
voted  for  or  directed  the  act  constitut- 
iwg  such  violation  or  who  shall  have 
aided  or  abetted  in  such  violation  shall 
he  deemed  gvnlty  of  a  misdemeanor 
and  shall  he  fined  not  exceeding 
t£5,000  and  confined  in  jail  not  exn 
eeeaing  two  years,  in  the  discretion 
of  the  court. 


AGENT  IN  THE  PARTICULAR  TRANS- 
ACTION, ANT  PERSON  WHO  IS  AT  THE 
SAME  TIME  A  DIRECTOR,  MANAGER, 
OR  PURCHASING  OR  SELLING  OFFICER 
OF,  OR  WHO  HAS  ANT  SUBSTANTIAL 
INTEREST  IN,  SUCH  OTHER  CORPORA- 
TION, FIRM,  PARTNERSHIP  OR  ASSOCI- 
ATION 

urdess  and 

EXCEPT  SUCH  PURCHASES  SHALL  BE 
MADE  FROM,  OB  SUCH  DEALINGS  SHALL 
BE  WITH,  THE  BIDDER  ^WHOSE  BID  IS 
THE  MOST  FAVORABLE  TO  SUCH  COM- 
MON CARRIER,  TO  BE  ASCERTAINED 
BT  COMPETITIVE  BIDDING  UNDER 
REGULATIONS  TO  BE  PRE- 

SCRIBED   BT    RULE    OR    OTHERWISE 

BT  THE  Interstate  Commerce 
Commission.  No  bid  shall  be 
received  unless  the  name  and 

address    OF    the    bidder   OR    THE 

names  and  addresses  of  the 
officers,  directors,  and  general 
managers  thereof,  t/THE  bidder  he  a 
corporation,  or  of  the  memhers,  if  it 
he  a  partnership  or  firm,  he  given 
with  the  hid. 

Any  person  who  shall,  directly  or 
indirectly,  do  or  attempt  to  do  any- 
thing  to  prevent  anyone  from  hidding 
or  shall  do  any  act  to  preverUfree  and 
fair  comj^etUion  among  the  hidders  or 
those  desiring  to  hid  shall  he  punished 
as  prescribed  in  this  section  in  iJie 
case  of  an  officer  or  director. 

Every  such  common  carrier  having 
any  such  transactions  or  making  any 
such  purchases  shall  within  thirty 
days  after  making  the  same  file  with 
the  Interstate  Commerce  Commission 
a  full  and  detailed  statement  of  the 
transaction  showing  the  manner  of 

THE  competitive  BIDDING,  who  WCTC 

the  hidders,  amd  the  names  and  ad- 
dresses of  the  directors  and  officers  of 
the  corporations  and  the  mmbers  of 
the  firm  or  partnership  hidding;  and 
whenever  the  said  commission  shall, 

AFTER  INVESTIGATION  OR  HEARING, 

have  reason  to  helieve  that  the  law  has 
heen  violated  in  and  ahout  the  said 
purchases  or  transactions  it  shall 
transmit  all  papers  and  documents 
and  its  own  views  or  findings  regard- 
ing the  transaction  to  the  Attorney 
General. 

If  any  common  carrier  shall  violate 
this  section,  it  shall  he  fined  not 
exceeding  $26,000;  and  every  su6h 
director,  a^ent,  manager  or  officer 
thereof  woo  shall  have  knowingly 
voted  for  or  directed  the  act  constitute 
ing  such  violation  or  who  shall  have 
aided  or  abetted  in  such  violation  shall 
he  deemed  guilty  of  a  misdemeanor 
and  shall  he  fined  not  exceeding 
96,000,  or  confined  in  jail  not  exceed- 
ing one  year,  or  both,  in  the  discretion 
of  the  court. 
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AS  PASSED  BY  THE  SENATE. 

Sec.  9.  That  authority  to  enforce 
compliance  with  the  provisions  of 
sections  six  and  seven  of  this  Act  iy 
the  corporations,  assocuUions,  pari- 
nershipSf  amd  individuals  respec- 
lively  subject  thereto  is  hereby  vested: 
In  the  Interstate  Commerce  Comrjiis- 
sion  where  applicable  to  common 
carriers 


and  in  the  Federal  Trade 
Commission  where  applicable  to  all 
other  character  of  comm^ce,  to  he 
exercised  as  follows: 

Whenever  the  commission  vested 
with  jurisdictwn  thereof  shall  have 
reason  to  believe  that  any  person, 

partnership,  or  corporation  is  vio- 
lating any  of  the  provisions  of  sec- 
tions six  ana  seven  ofihis  Act  it  shall 
issue  and  serve  upon  such  person, 

partnership,  or  corporation  a  cxym- 
plaint  stating  its  charges  in  that  be^ 
half  and  at  the  same  time  a  notice  of 
hearing  upon  a  day  and  at  a  place 
therein  fixed. 


AS  AOBEED  TO  IN  OONFEBENOB 

8sc,  11.  That  authority  to  enforce 
compliance  with  sections  xwOyTHBEE, 
seven,  and  eight  of  this  Act  by  the 
persons  respectively  subject  thereto  iM 
hereby  vested  in  the  Interstate  Com* 
merce  Commission  where  applicabli 
to  common  carriers,  in  the  Federal 
Reserve  Board  where  applioa- 
ble  to  banks;  banking  assogia* 
tions,  and  trust  companies 

and  in  the  Federal  Trade 
Commission  where  applicable  to  aU 
other  chara^Aer  of  comrnerce,  to  be 
exercised  as  follows: 

Whenever  the  commission  or  board 
vested  with  jurisdiction  thereof  shall 
have  reason  to  believe  that  any  person 

is  violating  or  has  violated  any  of 
the  provisions  of  sections  two,  three, 
seven,  and  eight  of  this  Act  it  shut 
issue  and  serve  upon  such  person  a 

complaint  stating  its  charges  in  that 

RESPECT  AND  CONTAINING  a  noOce  of 

a  hearing  upon  a  day  and  at  a  place 
^therein  fixed 

AT  LEAST  THIRTY  DATS 
AFTER  THE  SERVICE  OF  SAID  COM- 
PLAINT. 


The  person,  partner- 
ship, or  corporation  so  complained 
of  shaU  ha/ve  the  right  to  appear  at 
the  place  and  time  so  fixed  and  show 
cause  why  an  order  should  not  be 
entered  by  the  commission  requiring 
such  person, 

partnership,  or  corpora- 
tion to  cease  and  desist  from  the  vio- 
lation of  (he  law  so  charged  in  said 
complaint. 


Upon  such  hearing  the  commission 
shaU  maJce  and  file  its  findings,  and 
if  the  commission  shau  find  that  the 
person,  partnership,  or  corporation 
named  in  the  complaint  is  violatin^g 
any  of  the  provisions  of  said  sec- 
tions 'it  shall  thereupon  enter  its  find- 
ings of  record  ana  issue  and  serve 
upon  the  offender  an  order  requiririg 
that  within  a  reasonable  time  and  in 


The  person  so  complained 
ofshaU  have  (he  right  to  appear  at  (he 
place  and  time  so  fixed  and  show 
cause  why  an  order  should  not  be 
entered  by  (he  commission  or  board 
requirin^g  such  person 


to  cease  and 
desist  from  the  violation  of  the  law  so 
charged  in  said  complaint. 

Ant  PERSON  mat  make  appli- 
cation, AND  UPON  GOOD  CAUSE 
SHOWN  MAT  BE  ALLOWED  BT  THE 
commission  or  board,  to  INTER- 
vene and  appear  in  said  pro- 
ceeding bt  counsel  or  in  person. 
The  testimony  in  any  such  pro- 
ceeding SHALL  BE  REDUCED  TO 
WRITING  AND  FILED  IN  THE  OFFICE 
OF  THE  COBfMISSION  OR  BOARD. 

If  UPON  SUCH  HEARING  THE 
COMMISSION  OR  BOARD,  AS  THE 
CASE  MAY  BE,  SHALL  BE  OF  THE 
OPINION  THAT  ANY  OF  THE  PRO- 
VISIONS OF  SAID  SECTIONS  HAVE 
BEEN  OR  ARE  BEING  VIOLATED,  IT 
SHALL  MAKE  A  REPORT  IN  WRITING 
IN  WHICH  IT  SHALL  STATE  ITS 
FINDINGS  AS  TO  THE  FACTS,  AND 
SHALL     ISSUE     AND     CAUSE     TO     BE 
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AS  PA88BD  BY  THB  8BNATB.         A8*A0BBBD  TO  IN  OONVBBBNOB. 
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a  manner  to  he  stated  in  said  order 
{he  offender  shall  cease  and  dmxf 
fr(ym  su6h  violations  and  divest  Usdf 
of  the  stock  held  by  it  or  rid  itself  ot 
ike  directors  chosen,  contrary  to  the 
provisions  of  sections  six  or  sevens 
as  the  case  may  he.  The  commission 
may  at  any  time  set  aside,  in  wliole 
or  xn  fart,  or  modify  its  findings  or 
order  so  entered  or  made.  Any  suit 
■1>r(mght  hy  any  such  person,  partner- 
ship, or  corporation  to  annul,  sus- 
pend, or  set  aside,  in  whole  or  in  pari, 
any  such  order  of  a  commission  slwU 
he  %r&agkt  against  the  commission  in 
a  district  court  of  the  United  States 
in  the  judicial  district  of  the  residence 
of  the  person  or  of  trie  district  in 
which  the  principal  office  or  place 
of  hmness  is  located;  and  the  pro- 
cedure set  forth  in  the  Act  of  Von- 
gress  making  appropriations  to  sup- 
ply  urgent  deficiencies  and  insuffi- 
cient appropriations  for  the  fiscal 
year  of  nineteen  hundred  and  thirteen, 
and  for  other  purposes,  relating^  to 
suits  brought  to  suspend  or  set  aiide, 
in  whole  or  in  part,  an  order  of  the 
Interstate  Commerce  Commission 
shaU  apply. 

Persons,  partnerships,  or  corpora- 
tions flirig  or  causing  to  he  fled 
comptairUs  before  a  commission  shall 
have  the  right  to  appear  and  be  made 
parties  to  the  case  and  he  represented 
before  the  courts^  by  counsel,  under 
such  regulations  as  are  now  permitted 
in  similar  circumstances  under  the 
rules  and  practice  of  equity  courts 
of  the   United  States. 

If  within  the  time  so  fixed  in  the 
order  of  a  commission  the  person, 
partnership,  or  corporation  against 
which  the  order  is  made  shaUnot  cease 
and  desist  from  (he^  violations  found 
to  exist,  and  divest  itself  of  stock  held 
or  rid  itself  of  directors  chosen,  in 
ihe  manner  ordered  by  the  commis- 
sion, and  if  in  the  meantime  such 
order  is  not  annulled,  suspended,  or 
set  aside  by  a  court,  (he  commission 
may  bring  a  suit  in  e^Hy  in  a  dis- 
trict court  in  any  district  wherein 
such  person  or  persons  reside  or 
wherein  such  corporation  has  its 
principal  office  or  place  of  business 
to  enforce  its  said  order,  and  juris- 
diction  is  hereby  conferred  upon  said 
court  to  hear  and  determine  any  such 
suit  and  to  enforce  obedience  thereto 
according  to  the  law  and  rules  appli- 
caile  to  suits  in  equity.  All  the  pro- 
visions of  the  law  relating  to  appeals 
and  advancement  for  speedy  hearing 
in  suits  brought  to  suspend  or  set 
aside  an  order  of  ihe  Interstate  Com- 
merce  Commission  shaU  apply  in 


SERVED  ON  SUCH  PEBSON  AN 
ORDER  REQUlttINQ  SUCH  PERSON 
TO  CEASE  AND  DESIST  FROM  SUCH 
VIOLATIONS,  AND  DIVEST  ITSELF 
OF  tSE  STOCK  HELD  OR  KID  FT- 
SELF  OF  THE  DIRECTORS  CHOSEN 
CONTRARY  TO  THE  PROVISIONS  OF 
SECTIONS  SEVEN  AND  EIGHT  OF 
THIS  Act,  IF  ANY  THERE  BE,  IN 
THE  MANNER  AND  WITHIN  THB 
TIME       FIXED       BY       SAID       ORDER. 

Until  a  transcript  of  the 
record  in  such  hearino  shall 
have   been   filed   in   a   circuit 

COURT        OF        APPEALS        OF       THB 

United  States,  as  hereinafteb 

PROVIDED,  THE  COMMISSION  OR 
BOABD  MAY  AT  ANY  TIME,  UPON 
SUCH  NOTICE  AND  IN  SUCH 
MANNER  AS  IT  SHALL  DEEM 
PROPER,  MODIFY  OB"  SET  ASIDE,  IN 
WHOLE  OR  IN  PART,  ANY  REPORT 
OR  ANY  ORD&R  MADE  OR  ISSUED 
BY     rr     UNDER     THIS     SECTION. 

If  such  person  fails  or  neg- 
lects TO  OBEY  SUCH  ORDER  OF  THE 
COMMISSION  OR  BOARD  WHILE  THB 
SAME  IS  IN  EFFECT,  THE  COMMISSION 
OR  BOARD  MAY  APPLY  TO  THE  CIR- 
CUIT 'court    of    APPEALS    OF    THE 

United  States,  within  any  cir- 
cuit Where  the  violation  com- 
plained of  was  or  is  being  com- 
mitted, OR  WHERE  SUCH  PERSON 
RESIDES  OR  CARRIES  ON  BUSINESS, 
FOR  THE  ENFORCEMENT  OF  ITS  OR- 
DER, AND  SHALL  CERTIFY  AND  FILE 
WITH  ITS  APPLICATION  A  TRANS- 
CRIPT OF  THE  ENTIRE  RECORD  IN 
THE  PROCEEDING,  INCLUDING  ALL 
THE  TESTIMONY  TAKEN  AND  THE 
REPORT  AND  ORDER  OF  THE  COM- 
MISSION   OR    BOARD.     Upon    such 

FILING  OF  THE  APPLICATION  AND 
TRANSCRIPT  THE  COURT  SHALL  CAUSE 
NOTICE  THEREOF  TO  BE  SERVED  UP- 
ON SUCH  PERSON  AND  THEREUPON 
SHALL  HAVE  JURISDICTION  OF  THB 
PROCEEDING  AND  OF  THE  QUESTION 
DETERMINED  THEREIN,  AND  SHALL 
HAVE  POWER  TO  MAKE  AND  ENTER 
UPON  THE  PLEADINGS,  TESTIMONY, 
AND  PROCEEDINGS  SET  FORTH  IN 
SUCH  TRANSCRIPT  A  DECREE  AF- 
FIRMING, MODIFYING,  OR  SETTING 
ASIDE  THE  ORDER  OF  THE  COMMIS- 
SION OR  BOARD.     The  findings  OF 

THE  COMMISSION  OR  BOARD  AS  TO 
THE  FACTS,  IF  SUPPORTED  BY  TES- 
TIMONY, SHALL  BE  CONCLUSIVE.  IP 
EITHER  PARTY  SHALL  APPLY  TO  THE 
COURT  FOR  LEAVE  TO  ADDUCE  AD- 
DITIONAL EVIDENCE,  AND  SHALL 
SHOW  TO  THE  SATISFACTION  OF  THE 
COURT  THAT  SUCH  ADDITIONAL  EVI- 
DENCE IS  MATERIAL  AND  THAT  THERE 
WERE    REASONABLE    GROUNDS    FOR 
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AS  PASSED  BY  THB  SBNATB. 

tfutfo  6roii2&i  under  this  section: 
Provided^  That  neUJier  Uie  orders  of 
a  commxasion  nor  the  judgment  of 
the  court  to  enforce  (he  same  shall  in 
anywise  relieve  or  ahsoloe  any  person 
or  corporation  from  any  hdbUity 
under  (he  Act  entided  ^^An  Act  to 
protect  trade  and  commerce  against 
v/nlawful  restraints  and  monopolies,** 
approved  July  second,  eighteen  hun- 
dred cmd  ninety,  or  for  violations  of 
any  of  (he  provisions  of  (his  Act  o(her 
(han  (hose  contained  in  sections  six 
and  seven  hereof. 


AS  AOBEBD  TO  IN  OON7BBBNOB. 

THB  FAILUBB  TO  ADDUCE  SUCH  EVI- 
DENCE IN  THE  FBOCBEDINO  BEFORE 
THE  COMMISSION  OB  BOARD,  THE 
COURT  .  MAY  ORDER  SUCH  ADDI- 
TIONAL EVIDENCE  TO  BE  TAKEN 
BEFORE  THE  COMMISSION  OR  BOARD 
AND  TO  BE  ADDUCED  UPON  THE  HEAR- 
ING IN  SUCH  MANNER  AND  UPON 
SUCH  TERMS  AND  CONDITIONS  AS  TO 
THE  COURT  MAY  SEEM  PROPER. 

The   COMMISSION  or   board  may 

MODIFY  ITS  FINDINGS  AS  TO  THE 
FACTS,  OR  MAKE  NEW  FINDINGS,  BY 
REASON  OF  THE  ADDITIONAL  EVI- 
DENCE SO  TAKEN,  AND  IT  SHALL  FILE 
SUCH  MODIFIED  OR  NEW  FINDINGS, 
WHICH,  IF  SUPPORTED  BY  TESTI- 
MONY, SHALL  BE  CONCLUSIVE,  AND 
ITS  RECOMMENDATION,  IF  ANY,  FOR 
THE  MODIFICATIOI^  OR  SETTING 
ASIDE  OF  ITS  ORIGINAL  ORDER,  WITH 
THE   RETURN   OF   SUCH   ADDITIONAL 

EVIDENCE.      The    judgment    and 

DECREE  OF  THE  COURT  SHALL  BE 
FINAL,  EXCEPT  THAT  THE  SAME 
SHALL  BE  SUBJECT  TO  REVIEW  BY 

THE  Supreme  Court  upon  cer- 
tiorari, AS  PROVIDED  IN  SECTION 
TWO  HUNDRED  AND  FORTY  OF  THB 

Judicial  Code. 

Any  party  required  by  such 
order  of  the  commission  or 
board  to  cease  and  desist  from 
a  violation  charged  may  obtain 
a  review  of  such  order  in  said 
circuit  court  of  appeals  by  fil- 
ing in  the  court  a  written  peti- 
tion praying  that  the  order  of 
the  commission  or  board  be  set 
aside.  a  copy  of  such  petition 
shall  be  forthwith  served  upon 

THE  COBOflSSION  OR  BOARD,  AND 
THEREUPON  THE  COMMISSION  OR 
BOARD  FORTHWITH  SHALL  CERTIFY 
AND  FILE  IN  THE  COURT  A  TRAN- 
SCRIPT OF  THE  RECORD  AS  HEREIN- 
BEFORE PROVIDED.  Upon  the  fil- 
ing OF  THE  TRANSCRIPT  THE  COURT 
SHALL  HAVE  THE  SAME  JURISDICTION 
TO  AFFIRM,  SET  ASIDE,  OR  MODIFY 
THE  ORDER  OF*  THE  COMMISSION  OR 
BOARD  AS  IN  THE  CASE  OF  AN  APPLI- 
CATION BY  THE  COMMISSION  OR 
BOARD  FOR  THE  ENFORCEMENT  OF 
rrS   ORDER,    AND   THE    FINDINGS    OF 

the  commission  or  board  as  to 
the  facts,  if  supported  by  testi- 
mony, shall  in  like  manner  be 
conclusive. 

The  jurisdiction  of  the  circuit 
court  of  appeals  of  the  united 
States  to  enforce,  set  aside,  or 

MODIFY  ORDERS  OF  THE  COMMISSION 
OR  BOARD  SHALL  BE  EXCLUSIVE. 

Such  proceedings  in  the  cm- 
ourr  COURT  of  appeals  shall  bb 

given  PRECEDEl^CE  OVER  OTHER 
OASES  PENDING  THEREIN,  AND  SHALL 
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▲8  PASSBD  BT  THB  SBNATB. 


Seo.  10.  That  any  suit,  action,  or 
proceeding  under  tne  antitrust  laws 
against    a    corporation 


may  be 
brought  not  only  in  the  judicial 
district  whereof  it  is  an  inhabitant, 
but  also  in  any  district  wherein  it 
may  be  found  or  has  an  agent. 


Sso.lO  //.  That  any  suit,  action, 
or  proceeding  under  the  antitrust 
laws  against  a  corporation 

or  against  officers  of  a  corporation 
by  stockholders  thereof 

may  be 
brought  not  only  in  the  judicial 
district  whereof  it  is  an  inhabitant, 
but  also  in  any  district  wherein  it 
may  be  found  or  has  an  agent 

tramMLcts  any  business;  and  aU  yrocr 
ess  in  such  cases  may  he  served  in 
the  district  of  vMch  it  is  an  inhdbitn 
ant.  or  wherever  it  may  be  found, 
and  where  in  any  such  suit  against 
officers  of  a  corporation,  necessary 
and  proper  defendants  reside  in 
other  districts  than  the  one  in  which 
the  action  is  pending,  the  court  shall 
make  am,  order  for  the  summ^ming  of 
such  defendants,  and  the  saws  may 
be  served  in  any  district  by  the 
marshal  thereof. 


AS  A0BBBD  TO  IN  OONFBBEKOB. 

BB  IN  ETEBT  WAT  EXPBD]TBD.  NO 
OBDEB  OF  THE  COMMISSION  OB 
BOABD  OB  THE  JUDGMENT  OF  THE 
CX>UBT  TO  ENFOBOE  THE  SAME  SHALL 
IN  ANY  WISE  BELIEVE  OB  ABSOLVE 
ANY  PEBSON  FBOM  ANY  LIABILITY 
UNDEB  THE   ANTTTBUST  AOTS. 

Complaints,  obdebs,  and  otheb 
pbooesses  of  the  commission  ob 
boabd  undeb  this  section  may  be 
sebved  by  anyone  duly  authob- 
ized  by  the  commission  ob  boabd, 

EriHEB  (a)  BY  DELIVEBINO  A  COPY 
THEBEOF  TO  THE  PEBSON  TO  BE 
SEBVED,  OB  TO  A  MEMBEB  OF  THE 
PABTNEBSHIP  TO  BE  SEBVED,  OB  TO 
THE  PBESIDENT,  8ECBETABY,  OB 
OTHEB  EXECUTIVE  OFFICEB  OB  A 
DIBECTOB  OF  THE  COBPOBATION  TO 
BE  SEBVED;  OB  (b)  BY  LEAVING  A 
COPY  THEBEOF  AT  THE  PBINCIPAL 
OFFICE  OB  PLACE  OF  BUSINESS  OF 
SUCH  PEBSON;  OB  (c)  BY  BEGISTEB- 
ING  AND  MAILING  A  COPY  THEBEOF 
ADDBESSED  TO  SUCH  PEBSON  AT  HIS 
PBINCIPAL  OFFICE  OB  PLACE  OF 

BUSINESS.    The  vebified  betubn 

BY  THE  PEBSON  SO  SEBVING  SAID 
COMPLAINT,  OBDEB,  OB  OTHEB  PBOO- 
ESS  SETTING  FOBTH  THE  MANNEB 
OF  SAID  SEBVICE  SHALL  BE  PBOOF  OF 
THE  SAME,  AND  THE  BETUBN  POST- 
OFFICE  BECEIPT  FOB  SAID  COM- 
PLAINT, OBDEB,  OB  OTHEB  PBOCESS 
BEGISTEBED  AND  MAILED  AS  AFOBE- 
SAID  SHALL  BE  PBOOF  OF  THE  SEBV- 
ICE OF  THE  SAME. 

Sec.  12.  That  any  suit,  action' 
or  proceeding  under  the  antitrust 
laws  against  a  corporation 


may  be 
brought  not  only  in  the  judicial 
distnct  whereof  it  is  an  inhabitant, 
but  also  in  any  district  wherein  it 
may  be  foimd  or  hoo  an  agent 

transacts  business;  and  ^aU  proc- 
ess in  such  causes  Tnay  be  served  in 
the  district  of  which  it  is  an  inhabit-^ 
ant,  or'Wherever  il  may  be  found. 
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AS  PASSED  BY  THB  HOXTSB. 

Sec.  11.  That  in  any  suit,  action, 
or  proceeding  brougnt  by  or  on 
behalf  of  the  United  States  sub- 
poenas for  witnesses  who  are  re- 
^uired  to  attend  a  court  of  the 
Tnited  States  in  an;]^  judicial  dis- 
trict in  any  case,  civil  or  criminal; 
arising  under  the  antitrust  laws  may 
run  into  any  other  district:  Pro- 
vided, That  in  ci'vil  cases  no  writ  of 
subpoena  shall  issue  for  witnesses 
living  out  of  the  district  in  which 
the  court  is  hdd  at  a  greater  dis- 
tance than  one  hundred  miles  from 
the  place  of  holding  the  same  with- 
out the  permission  of  the  trial  court 
being  first  had  upon  proper  appli- 
cation and  cause  shown. 

Seo.  12.  That  whenever  a  cor- 
poration shall  violate  any  of  the 
provisions  of  the  antitrust  laws, 
such  violation  shall  be  deemed  to  be 
also  that  of  the  individual  directors, 
officers,  or  agents  of  such  corpo- 
ration who  snail  have  authorized, 
ordered,  or  done  anv  of  the  acts 
constituting  in  whole  or  in  part 
such  violation,  and  such  violation 


AS  PASSED  BY  THE  SENATE.    AS  A0EEED  TO  IN  OONPEBENOE. 


Seo.  U  Ig.  That  in  any  suit,  ac- 
tion, or  proceeding  broudiit  by  or  on 
behalf  of  the  United  States  sub- 
poenas for  witnesses  who  are  re- 
^uired  to  attend  a  coiu*t  of  the 
Tnited  Slates  in  any  judicial  dis- 
trict in  any  case,  civil  or  criminal, 
arising  under  the  antitrust  laws  may 
run  into  any  other  district-j-rPw- 
vided,  That  in  civil  ooooo  no  writ  of 
Qubpoona  shall  ioouo  for  witnooooo 
living  out  of  the  diotriot  in  which 
the  court  is  held  at  a  groatop  dio 
tonoo  than  one  hundred  miloo  froqi 
the  place  of  holding  the  same  with 
out  the  pormiooion  of  the  trial  court 
being  first  had  upon  proper  oppli 
cation  and  oauoo  shown. 

Seo.  W  is.  Thatwhonovor  a  oor 
poration  shall  violate  any  of  the 
provioiono  of  the  antitrust  laws, 
ouoh  violation  shall  bo  doomed  to  bo 
also  that  of  the  individual  dirootoro, 
offiooFo,  or  agooto  of   ouoh    oorpo 


shall  be  deemed  a  misdemeanor, 
and  upon  conviction  therefor  of  any 
such  director,  officer,  or  agent  he 
shall  be  punished  by  a  fine  of  not 
exceeding  $5,000  or  by  imprison- 
ment for  not  exceeding  one  year, 
or  by  both,  in  the  discretion  of  the 
court. 

Seo.  13.  That  the  several  dis- 
trict courts  of  the  United  States  are 
hereby  invested  with  jurisdiction 
to  prevent  and  restrain  violations 
of  tnis  Act,  and  it  shall  be  the  duty 
of  the  several  district  attorneys  of 
the  United  States,  in  their  respec- 
tive districts,  under  the  direction 
of  the  Attorney  General,  to  insti- 
tute proceedings  in  eauity  to  pre- 
vent and  restrain  sucn  violations. 
Such  proceedings  may  be  by  way  of 
petition  setting  forth  the  case  and 
praying  that  such  violation  shall  be 
enjoined  or  otherwise  prohibited. 
When  the  parties  complained  of 
shall  have  oeen  duly  notified  of 
such  petition,  the  court  shall  pro- 
ceed, as  soon  as  may  be,  to  the 


ration  who  ohall  have  authoriaod, 
ordered,  or  done  any  of  the  aoto 
constituting  in  whole  or  in  part 
ouoh  violation,  and  such  violation 

every  director,  officer,  or  agent  of  a 
corporation  vMch  shall  viotate  amy  of 
the  penal  provisions  of  the  antitrust 
laws,  who  shall  ha/ve  aided,  abetted, 
counseled,  commanded,  induced,  or 
procured  such  violation, 

shall  be  deemed  guHiy  of  a  misde- 
meanor, and  upon  conviction  there- 
for of  any  sucn  director,  officer,  or 
agent  he  shall  be  punished  by  a  fine 
of  not  exqeeding  $5,000  or  by  im- 
prisonment for  not  exceeding  one 
year,  or  by  both,  in  the  discretion  of 
the  court. 

Seo.  43-^4-  That  the  several  dis- 
trict courts  of  the  United  States  are 
hereby  invested  with  jurisdiction 
to  prevent  and  restrain  violations 
of  tnis  Act,  and  it  shall  be  the  duty 
of  the  several  district  attorneys  of 
the  United  States,  in  their  respec- 
tive districts,  under  the  direction 
of  the  Attorney  General,  to  insti- 
tute proceedings  in  eauity  to  pre- 
vent and  restrain  sucn  violations. 
Such  proceedings  may  be  by  way  of 
petition  setting  forth  the  case  and 
praying  that  such  violation  shall  be 
enjoined  or  otherwise  prohibited. 
Wnen  the  parties  complained  of 
shall  have  been  duly  notified  of 
such  petition,  the  <;ourt  shall  pro- 
ceed, as  soon  as  may  be,  to  the 


Seo.  18.  lliat  in  any  suit,  action, 
or  proceeding  brought  by  or  on 
behalf  of  the  United  States  sub- 
poenas for  witnesses  who  are  re- 
Juired  to  attend  a  court  of  the 
Fnited  States  in  any  judicial  dis- 
trict in  any  case,  civil  or  criminal, 
arising  under  the  antitrust  laws  may 
run  into  any  other  district:  Tro- 
vided,  That  in  civil  cases  no  writ  of 
subpoena  shall  issue  for  witnesses 
living  out  of  the  district  in  whidb 
the  court  is  held  at  a  greater  dis- 
tance than  one  himdred  miles  from 
the  place  of  holding  the  same  with- 
out the  permission  of  the  trial  court 
being  first  had  upon  proper  appli- 
cation and  cause  shown. 

Seo.  14.  That  whenever  a  cor- 
poration shall  violate  any  of  the 
PENAL  provisions  of  the  antitrust 
laws,  such  violation  shall  be  deemed 
to  be  also  that  of  the  individual  di- 
rectors, officers,  or  agents  of  such 
corporation  who  shall  have  auUior- 
ized,  ordered,  or  done  any  of  the  acts 
constituting  in  whole  or  in  part 
such  violation,  and  such  violatioD 


shall  be  deemed  a  misde- 
meanor, and  upon  conviction  there- 
for of  any  sucn  director,  officer,  or 
agent  he  shall  be  punished  by  a  fine 
of  not  exceeding  $5,000  or  oy  im- 
prisonment for  not  exceeding  one 
year,  or  by  both,  in  the  discretion  of 
the  court. 

Seo.  16.  That  the  several  dis- 
trict courts  of  the  United  States  are 
hereby  invested  with  jurisdiction 
to  prevent  and  restrain  violations 
of  tnis  Act,  and  it  shall  be  the  duty 
of  the  several  district  attorneys  of 
the  United  States,  in  their  respec- 
tive districts,  imder  the  direction 
of  the  Attorney  General,  to  insti- 
tute proceedings  in  eauity  to  pre- 
vent and  restrain  sucn  violations. 
Such  proceedings  may  be  by  way  of 
petition  setting  forth  the  case  and 
praying  that  such  violation  shall  be 
enjoined  or  otherwise  prohibited. 
When  the  parties  complained  of 
shall  have  oeen  duly  notified  of 
such  petition,  the  court  shall  pro- 
ceed, as  soon  as  may  be,  to  the 
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AS  PASSBB  BY  THB  H0TT8B. 

hearing  and  determination  of  the 
case;  and  pending  such  petition, 
and  before  final  oecree,  tne  court 
may  at  any  time  make  such  tem- 
porary restraining  order  or  prohibi- 
tion as  shall  be  deemed  just  in  the 
premises.  Whenever  it  shall  appear 
to  the  court  before  which  any  such 
proceeding  may  be  pending  that 
the  ends  of  justice  require  that 
other  parties  should  be  brought 
before  Uhie  court,  the  court  mav 
cause  them  to  be  summoned, 
whether  they  reside  in  the  district 
in  which  the  court  is  held  or  not, 
and  subpoenas  to  that  end  may  be 
served  in  any  dbtrict  by  the  mar- 
shal thereof. 

Sec.  14.  Tliat  anjr  person,  firm, 
corporation,  or  association  shall  be 
entitled  to  sue  for  and  have  injunc- 
tive relief,  in  anj  court  of  the  United 
States  having  jurisdiction  over  the 

Sarties,  against  threatened  loss  or 
amage  by  a  violation  of  the  anti- 
trust laws, 


when  and  under  the 
same  conditions  and  principles  as 
injxmctive  relief  against  threatened 
conduct  that  wiu  cause  loss  or 
damage  is  granted  by  courts  ^  of 
equity,  under  the  rules  governing 
such  proceedings,  and  upon  the. 
execution  of  proper  bond^  against 
damages  for  an  injimction  improvi- 
dently  granted  and  a  showing  that 
the  danger  of  irreparable  loss  or 
damage  is  immediate,  a  prelimi- 
nary  injunction   may   issue: 

Pro- 
vided,  That  nothing  herein  con- 
tained shall  be  construed  to  entitle 
any  person,  firm,  corporation,  or 
association,  except  the  United 
States,  to  bring  suit  in  equity  for 
injunctive  relief  against  any  com- 
mon carrier  subject  to  the  pro- 
visions of  the  Act  to  regulate  com- 
merce, approved  February  fourth, 
eighteen  nimdred  and  eightv-seven, 
in  respect  of  any  matter  subject  to 
the  regulation,  supervision,  or  other 
jurisdiction  ol  the  Interstate  Com- 
merce Commission. 


A9  PASSED  BY  THB  SBNATB. 

hearing  and  determination  of  the 
case;  and  pending  such  petition, 
and  before  ni^al  decree,  the  court 
may  at  any  time  make  such  tem- 
porary restraining  order  or  prohibi- 
tion as  shall  be  deemed  just  in  the 
premises.  Whenever  it  snail  appear 
to  the  court  before  which  any  such 
proceeding  may  be  pending  that 
the  ends  of  justice  reqidre  that 
other  parties  should  be  brought 
before  the  court,  the  court  mav 
cause  them  to  be  summoned, 
whether  they  reside  in  the  district 
in  which  the  court  is  held  or* not, 
and  subpoenas  to  that  end  may  be 
served  in  any  district  by  the  mar- 
shal tliereof . 

Sec.  44  16.  That  any  person,  firm, 
corporation,  or  association  shall  be 
entitled  to  sue  for  and  have  injunc- 
tive relief,  in  anj  court  of  the  United 
States  having  jurisdiction  over  the 

Sarties,  against  threatened  loss  or 
ami^e  by  a  violation  of  the  anti- 
trust mws, 

including  sections  tvx>,  six,  amd  seven 
of  this  Act  J 

•  when    and    under    the 

same  conditions  and  principles  as 
injunctive  relief  against  threatened 
conduct  that  wiB  cause  .loss  or 
damage  is  granted  by  courts  of 
equity,  under  the  rules  governing 
such  proceedings,  and  upon  the 
execution  of  propep  bond  against 
damages  for  an  injunction  impi^ovi- 
dently  granted  and  a  showing  that 
the  danger  of  irreparable  loss  or 
damage  is  immediate,  a  prelimi- 
nary injunction  may  issue: 


(Stricken  out  in  the  Senate.] 


AS  A0BBBD  TO  IN  OONFBBBNOB. 

hearing  and  determination  of  the 
case;  and  pending  such  petition, 
and  before  fintd  decree,  the  court 
may  at  any  time  make  such  tem- 
porary restraining  order  or  prohibi- 
tion as  shall  be  deemed  just  in  the 
premises.  Whenever  it  snail  appear 
to  the  court  before  which  any  such 
proceedings  may  be  pending  that 
the  ends  of  justice  require  that 
other  parties  should  be  brought 
before  the  court,  the  court  may 
cause  them  to  be  summoned, 
whether  they  reside  in  the  district 
in  which  the  court  is  held  or  not, 
and  subpoenas  to  that  end  may  be 
served  in  any  district  by  the  mar- 
shal thereof. 

Sec.  16.  That  any  person,  firm, 
corporation,  or  association  shall  be 
entitled  to  sue  for  and  have  injimc- 
tive  reUef ,  in  any  court  of  the  United 
States  having  jurisdiction  over  the 

Sarties,  against  threatened  loss  or 
amage  by  a  violation  of  the  anti- 
trust laws, 

indvding  sections  two,  thrbb,  seven 

AND  EIGHT  Oj  Uds  Act, 

when  and  imder  the 
same  conditions  and  principles  as 
injunctive  relief  against  threatened 
conduct  that  wiu  cause  loss  or 
damage  is  granted  by  courts  of 
equity,  under  the  rules  governing 
such  proceedings,  and  upon  the 
execution  of  proper  bond  against 
damages  for  an  injunction  improvi- 
dently  granted  and  a  showing  that 
the  danger  of  irreparable  loss  or 
damage  is  immediate,  a  prelimi- 
nary   injunction    may    issue: 

Pro- 
vided, That  nothing  herein  con- 
tained shall  be  construed  to  entitle 
any  person,  firm,  corporation,  or 
association,  except  the  United 
States,  to  bring  suit  in  equity  for 
injimctive  relief  against  any  com- 
mon carrier  subject  to  the  pro- 
visions of  the  Act  to  regulate  com- 
merce, approved  February  fourth, 
eighteen  nundred  and  eighty-seven, 
in  respect  of  any  matter  subject  to 
the  regulation,  supervision";  or  other 
jurisdiction  of  the  Interstate  Com- 
merce Commission. 
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AS  PASSED  BY  THB  HOUSB. 

Seo.  15.  That  no  preliminary 
injunction  shall  be  issued  without 
notice  to  the  opposite  party. 

No  temporary  restraining  order 
shall  be  granted  without  notice 
to  the  opposite  party  unless  it  shall 
clearly  appear  from  specific  facts 
shown  by  affidavit  or  by  the  verified 
bill  th^t  immediate  and  irreparable 
injury,  loss,  or  damage  will  result 
to 

property  or  a  property  right  of 
the  applicant  before  notice  could  be 
served    or    hearing    had    thereon. 


Every  such  temporary  restraining 
order  shall  be  indorsed  with  the 
date  and  hour  of  issuance,  shall  be 
forthwith  filed  in  the  clerk's  office 
and  entered  of  record,  shall  define 
the  injury  and  state  why  it  is 
irreparable  and  why  tJie  order  was 

S ranted  without  notice,  and  shall 
V  its  terms  expire  within  such  time 
after  entry,  not  to  exceed  ten  days, 
as  the  court  or  judge  may  fix. 


In 
case  a  temporary  restraining  order 
shall  be  grantea  without  notice  in 
the  contingency  specified,  the  mat- 
ter of  tJie  issuance  of  a  preliminary 
injunction  shall  be  set  down  for  a 
hearing  at  the  earliest  possible  time 
and  snail  take  precedence  of  all 
matters  except  older  matters  of  the 
same  character;  and  when  the  same 
comes  up  for  hearing  the  party 
obtidning  the  .temporary  restraming 
order  shSl  proceed,  with  his  applica- 
tion for  a  preliminary  injunction, 
and  if  he  does  not  do  so  the  court 
shall  dissolve  his  temporary  restrain- 
ing order.  Upon  two  days'  notice 
to  the  party  obtaining  such  tem- 
porary restraining  order  the  opposite 
party  may  appear  and  move  the 
dissolution  or  modification  of  the 
order,  and  in  that  event  the  court 
or  jud^e  shall  proceed  to  hear  and 
determme  the  motion  as  expedi- 
tiously as  the  ends  of  justice  may 
require. 

Section  two  hundred  and  sixty- 
three  of  an  Act  entitled  "An  Act  to 
codify,  revise,  and  amend  the  laws 
relating  to  the  judiciary,''  approved 
March  third,  mneteen  nundred  and 
eleven,  is  hereby  repealed. 


AS  PASSBD  BY  THB  SBNATB. 

Sec.  4*  16.  That  no  preliminary 
injunction  shall  be  issued  without 
notice  to  the  opposite  party. 

No  temporary  restraining  order 
shall  be  granted  without  notice 
to  the  opposite  party  unless  it  shall 
clearly  appear  from  specific  facts 
shown  by  affidavit  or  by  the  verified 
bill  that  immediate  and  irreparable 
injury,  loss,  or  damage  wiU  result 
to 

pFopopty  or  a  property  right  of 
the  appUcant  before  notice  oomd  can 
be  served  ei>  and  a  hearing  had  there- 
on. 

Every  such  temporary  re- 
straining order  shall  be  indorsed 
with  the  date  and  hour  of  issuance, 
shall  be  forthwith  filed  in  the  clerk's 
office  and  entered  of  record,  shall  d^ 
fiae  the  injury  and  state  why  it  is 
irreparable  and  why  the  order  was 
granted  without  notice,  and  shall 
by  its  terms  expire  within  such  time 
after  entry,  not  to  exceed  ten  days, 
as  the  court  or  judge  may  fix 

less  within  the  time  so  fixed  the  order  is 
extended  for  a  like  perwdfor  good  cause 
shown,  and  the  reasons  jfoT  such  exten- 
sion snaU  he  entered  of  record. 

In 

case  a  temporary  restraining  order 
shall  be  granted  without  notice  in 
the  contingency  specified,  tJle  mat- 
ter of  the  issuance  of  a  preliminary 
injunction  shall  be  set  down  for  a 
hearing  at  the  earliest  possible  time 
and  snail  take  precedence  of  all 
matters  except  older  matters  of  the 
same  character;  and  when  the  same 
comes  up^for  hearing  the  party 
obtaining  the  temporary  restraining 
order  shall  proceed  with  his  the  ap- 
plication for  a  preliminary  injunc- 
tion, and  if  he  does  not  do  so  the 
court  shall  dissolve  bis  the  tempo- 
rary restraining  order.  Upon  two 
days'  notice  to  the  party  oDtaining 
such  temporary  restraining  order 
the  opposite  party  may  appear  and 
move  the  dissolution  or  moaification 
of  the  order,  and  in  that  event  the 
court  or  judge  shall  proceed  to  hear 
and  determine  the  motion  as  expedi- 
tiously as  the  ends  of  justice  may 
require. 

Section  two  hundred  and  sixty- 
three  of  an  Act  entitled  "An  Act  to 
codify,  revise,  and  amend  the  laws 
relating  to  the  judiciary,"  approved 
March  third,  mneteen  nunored  and 
eleven,  is  hereby  repealed. 


AS  AGBBBD  TO  IN  OONFBBBNCB. 

Sec.  17.  That  no  preliminary 
injunction  shall  be  issued  without 
notice  to  the  opposite  party. 

No  temporary  restraining  order 
shall  be  granted  without  notice 
to  the  opposite  party  unless  it  shall 
clearly  appear  from  specific  facts 
shown  by  affidavit  or  by  the  verified 
bill  that  immediate  and  irreparable 
injury,  loss,  or  damage  wilt  result 
to 

property  or  a  property  right  of 
the  applicant  before  notice  ooiud  can 
be  served  of  and  a  hearing  had  there- 
on. 

Every  such  temporary  re- 
straining order  shall  be  inaorsed 
with  the  date  and  hour  of  issuance, 
shall  be  forthwith  filed  in  the  clerk's 
office  and  entered  of  record,  shall  de- 
fine the  injury  and  state  why  it  is 
irreparable  and  why  the  order  was 

f ranted  without  notice,  and  shall 
y  its  terms  expire  within  such  time 
after  entry,  not  to  exceed  ten  days, 
as  the  court  or  judge  may  fix 

.un- 
less wUhin  the  time  so  fixed  the  order  is 
extended  for  a  like  period  for  good  cause 
shovm,  and  the  reckons  for  such  exten- 
sion smU  he  entered  of  record. 

In 
case  a  temporary  restraining  order 
shall  be  granted  without  notice  in 
the  contingency  specified,  the  mat- 
ter of  the  issuance  of  a  preliminary 
injimction  shall  be  set  down  for  a 
hearing  at  the  earliest  possible  time 
and  shall  take  precedence  of  all 
matters  except  older  matters  of  the 
same  character;  and  when  the  same 
comes  up  for  hearing  the  party 
obtaining  the  temporary  restraining 
order  shall  proceed  witn  hie  the  ap- 
plication for  a  preliminary  injunc- 
tion, and  if  he  does  not  do  so  the 
court  shall  dissolve  bis  the  tempo- 
rary restraining  order.  Upon  two 
days'  notice  to  the  party  obtaining 
such  temporary  restraining  order 
the  opposite  party  may  appear  and 
move  tne  dissolution  or  moaification 
of  the  order,  and  in  that  event  the 
court  or  judge  shall  proceed  to  hear 
and  determine  the  motion  as  expedi- 
tiously as  the  ends  of  justice  may 
require. 

Section  two  hundred  and  sixty- 
three  of  an  Act  entitled  "An  Act  to 
codify,  revise,  and  amend  the  laws 
relating  to  the  judiciary,"  approved 
March  third,  mneteen  nundred  and 
eleven,  is  hereby  repealed. 
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AS  PASSED  BY  THE  HOXTSB. 

Nothing  in  this  section  contained 
shall  be  deemed  to  alter,  repeal,  or 
wiend  section  two  hundred  and 
sixty-six  of  an  Act  entitled  '^An 
Act  to  codify,  revise,  and  amend  the 
laws  relating  to  the  judiciary,"  ap- 
proved March  third,  nineteen  hun- 
dred and  eleven. 

Sbo.  16.  That, 

except  as  other- 
wise provided  in  section  f omrteen  of 
this  Act, 

no  restraining  order  or  in- 
terlocutory order  of  iniunction  shall 
issue,  except  upon  tne  giving  of 
security  by  the  appUcant  in  such 
sum  ns  the  coiu*t  or  ludge  may  deem 
proper,  conditionect  upon  the  pay- 
ment of  such  costs  ana  damages  as 
may  be  incurred  or  suffered  by  any 
party  who  may  be  found  to  have 
Deeu  wrongfully  enjoined  or  re- 
strained thereby. 

Sec.  17.  That  every  order  of  in- 
junction or  restraining  order  shall 
set  forth  the  reasons  for  the  issuance 
of  the  same,  shall  be  specific  in 
terms,  and  shall  describe  m  reason- 
able detail,  and  not  by  reference  to 
the  bin  of  complaint  or  other  docu- 
ment, the  act  or  acts  sought  to  be 
restrained,  and  shall  be  binding  onlj 
upon  the  parties  to  the  suit,  their 

agents,    servants,    employees,    and 
attorneys,  or  those  in  active  concert 


with  them,^  and  who  shall,  by  per- 
sonal service  or  otherwise,  have 
received  actual  notice  of  the  same. 


Sec.  18.  That  no  restraining  or- 
der or  injxmction  shall  be  granted  by 
any  com*t  of  the  United  States,  or 
a  judge  or  the  judges  thereof,  in 
any  case  between  an  employer  and 
employees,  or  between  employers 
ana  employees,  or  between  employ- 
ees, or  between  persons  employed  and 
persons  seeking  employment,  in- 
volving, or  growmg  out  of,  a  dispute 
concerning  terms  or  conditions  of 
employment,  unless  necessary  to  pre- 
vent irreparable  injury  to  property, 
or  to  a  property  right,  of  the  party 
making  the  application,  for  which 
injury  there  is  no  adequate  remedy 
at  law^  and  such  property  or  prop- 
erty right  must  be  described  with 
particmarity  in  the  application, 
which  must  be  in  writing  and  sworn 
to  by  the  applicant  or  by  his  agent 
or  attorney. 


AS  PASSED  BY  THE  SENATE. 

Nothii^  in  this  section  contained 
shall  be  deemed  to  alter,  repeal,  or 
amend  section  two  hundred  and 
sixty-six  of  an  Act  entitled  "An 
Act  to  codify,  revise,  and  amend  the 
laws  relating  to  the  judiciary,**  ap- 

S roved  March  third,  nineteen  hun- 
red  and  eleven. 

SEC.i%17.  That, 

oxoopt  ftQ  other 
wioo  provided  in  oootion  fourteen  of 
thio  Act, 

no  restraining  order  or  in- 
terlocutory order  of  iniunction  shall 
issue,  except  upon  me  giving  of 
security  by  the  applicant  in  such 
sum  as  the  court  or  judge  may  deem 
proper,  conditioned  upon  the  pay- 
ment of  such  costs  and  damages  as 
may  be  incurred  or  suffered  by  auy 

Earty  who  may  be  found  to  have 
een   wrongfully   enjoined    or   re- 
strained thereby. 

Sec.  Wi^.  That  every  order  of  in- 
^junction  or  restraining  order  shall 
set  forth  the  reasons  for  the  issuance 
.of  the  same,  shall  be  specific  in 
terms,  and  shall  describe  m  reason- 
able detail,  kad  not  by  reference  to 
the  bill  of  complaint  or  other  docu- 
ment, the  act  or  acts  sought  to  be 
restrained,  and  shall  be  binding  only 
upon  the  parties  to  the  suit,  their 

officers,  agents,  servants,  employ- 
ees, and  attorneys,  or  those  in  active 
concert 

or  partieipaMng  with  them, 
pud  who  shall,  by  personal  service 
or  otherwise,  nave  received  actual 
notice  of  the  same. 

Sec.  4S  19.  That  no  restraining  or- 
der or  injunction  shall  be  granted  by 
any  court  of  the  United  States,  or 
a  judge  or  the  judges  thereof,  in 
any  case  between  an  employer  and 
employees,  or  between  employers 
ana  employees,  or  between  employ- 
ees,or  between  persons  employed  wid 
persons  seeking  employment,  in- 
volving, or  growmg  out  of,  a  dispute 
concerning  terms  or  conditions  of 
employment,  unless  necessary  to  pre- 
vent irreparable  injury  to  property, 
or  to  a  property  right,  of  the  party 
making  the  appUcation,  for  whicn 
injury  there  is  no  adequate  remedy 
at  law\  and  such  property  or  prop- 
erty right  must  be  described  with 
particmarity  in  the  appUcation, 
which  must  be  in  writinjg  and  sworn 
to  by  the  appUcant  or  by  his  agent 
or  attorney. 


AS  AGBEED  TO  IN  CONFERENCE. 

Nothii^  in  this  section  contained 
shall  be  deemed  to  alter,  repeal,  or 
amend  section  two  hundred  and 
sixty-six  of  an  Act  entitled  ''An 
Act  to  codify,  revise,  and  amend  the 
laws  relating  to  the  judiciary,"  ap- 

S roved  March  third,  nineteen  hun- 
red  and  eleven. 

'    Sec.  18.  That, 

except  as  other- 
wise provided  in  section  sixteen  of 
this  Act, 

no  restraining  order  or  in- 
terlocutory order  of  iniunction  shidl 
issue,  except  upon  tne  giving  of 
security  by  the  appUcant  in  such 
sum  as  the  court  or  judge  may  deem 
proper,  conditioned  upon  the  pay- 
ment of  such  costs  and  damages  as 
may  be  incurred  or  suffered  by  any 
party  who  may  be  found  to  have 
Deen  wrongfully  enjoined  or  re- 
strained thereby. 

Sec.  19.  That  eveiy  order  of  in- 
junction or  restraining  order  shaU 
set  forth  the  reasons  for  the  issuance 
of  the  'same,  shaU  be  specific  in 
terms,  and  shaU  describe  m  reason- 
able detail,  and  not  by  reference  to 
the  biU  of  complaint  or  other  docu- 
ment, the  act  or  acts  sought  to  be 
restrained,  and  shall  be  binding  only 
upon  the  parties  to  the  suit,  their 

officers,  agents,  servants,  employ- 
ees ana  attorneys,  or  those  in  active 
concert 

or  participdHng  with  them, 
and  who  shall,  by  personal  service 
or  otherwise,  nave  received  actual 
notice  of  the  same. 

Sec.  20.  That  no  resftraining  or- 
der or  injunction  shaU  be  granted  by 
any  court  of  the  United  States,  or 
a  judge  or  the  judges  thereof,  in 
any  case  between  an  employer  and 
employees,  or  between  employers 
ana  employees,  or  between  employ- 
ees,or  between  persons  employed  and 
persons  seeking  employment,  in- 
volving, or  growing  out  of,  a  dispute 
concerning  terms  or  conditions  of 
employment,unless  necessary  to  pre- 
vent irreparable  injury  to  property, 
or  to  a  property  right,  of  the  party 
making  the  appUcation,  for  whicn 
injury  there  is  no  adequate  remedy 
at  law,  and  such  property  or  prop- 
erty right  must  be  described  with 
particmarity  in  the  appUcation, 
which  must  be  in  writing  and  sworn 
to  by  the  appUcant  or  by  his  agent 
or  attorney.  ^ 
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AS  PASSBB  BY  THB  HOXTSB. 


▲8  PASSED  BY  THB  SBNATB. 


And  no  such  restraining  order  or  And  no  such  restraining  order  or 
injunction  shall  prohibit  any  person  injunction  shall  prohibit  any  fef&&& 
or  persons  op  poroono 

individual  or  individuals,   whether 
singly  or  in  concert, 


AS  A0BBBD  TO  IN  OONFBBBNOB. 

And  no  such  restraining  order  or 
injunction  shall  prohibit  any  person 
or  persons 


singly  or  in  concert^ 


whether 


from  terminating  any 
relation  of  employment,  or  from 
ceasing  to  perform  any  work  or 
labor,  or  from  recommending,  ad- 
^^ising.  or  pevuading  others  by 
peaceful  means  so  to  do; 

or  from 
attending  at  or  near  a  house  or 
place  where  any  person  resides  or 
works,  or  carries  on  business  or 
happens  to  be,  for  the  purpose  of 
peacefully  obtaining  or  communi- 
cating information, 


from  terminating  any 
relation  of  employment,  or  from 
ceasing  to  perform  any  work  or 
labor,  or  from  recommending,  ad- 
vising, or  persuading  others  by 
peaceful  means  so  to  do; 

attending  at  or  nocgp  ft  house  or 
plftoo  whore  any  poroon  rooidos  o> 
works,  OP  oamoo  on  buoinooo  or 
happono^  to  bo,  for  the  purpooo  of 
obtaining  op  oommttai- 


pottoofully 
eating  infe 


oatmg  mf opmatiwiy 

or  from  attending  at  any  place  where 
any  such  person  or  persons  may 
lawfully  he^for  ihe  purpose  of^eace- 
fimy  obta/ining  or  communicating 
information, 

or  of^eacefuUy  or  etfrom  peacefully 

persuading  any  person  to  work  or  to    persuading  any  person  to  work  or  to 
abstain  from  working;  or  from  abstain  from  working;  or  from 


from  terminating  any 
relation  of  employment,  or  from 
ceasing  to  perform  any  work  or 
labor,  or  from  recommending,  ad- 
vising, or  persuading  others  by 
peaceful  means  so  to  do; 

attending  at  op  neap  a  house  op 
plaoo  whopo  any  popoon  pooidos  op 
wopIio,  0^  eappieo  on  buoinooo  op 
happens^  to  bo>  fop  the  pupposo  of 
obtaining  op  eommiHMH 


poaoofuUv 
eating  inle 


eating  inf opmatioBy 

or  from  attending  at  any  place  where 
any  such  person  or  persons  may 
lawfully  he,  for  (he  purpose  of  peace- 
fatly  obtaining  or  communicating 
information, 

or  etfrom  peacefully 
persuading  any  person  to  work  or  to 
abstain  from  workings  or  from 


ing  to  patronize  or  to  employ 


ceas- 


to  Datponige  op  to  employ  ing  to  patronise  or  to  employ 

ling  their  patronage  from 


ceas- 


any 
party  to  such  dispute,  or  from 
recommending,  advising,  or  per- 
suading others  by  pea^ul 


party   to   such 
recommending,    ad 
suading  others  by  p( 

and  lawful 


any 
,  or  from 
,    or   per- 


any 
party  to  such  dispute,  or  from 
recommending,  advising  or  peiv 
suading  others  by  peac^ul 

a/nd  lawful 


means 
so  to  do;  or  from  paying  or  giving 
to,  or  withholding  from,  any  person 
engaged  in  such  dispute,  any  strike 
benefits  or  other  moneys  or  things 
of  value;  or  from  peaceably  assem- 
bling at  anv  place  m  a  lawful  man- 
ner, and  for  lawful  purposes:  or 
from  doing  any  act  or  thing  wnich 
might  lamuUy  be  done  in  the  ab- 
sence of  such  dispute  by  any  party 
thereto;  nor  shall  aay  of  the  acts 
specified  in  this  paragraph  be  con- 
sidered or  held  umawfuL 


means 
so  to  do;  or  from  paying  or  giving 
to,  or  withholding  from,  any  person 
engaged  in  such  dispute,  any  strike 
benefits  or  other  moneys  or  things 
of  value;  or  from  peaceably  assem- 
bling at  any  plooo  in  a  lawful  man- 
ner, and  for  lawful  purposes;  or 
from  doing  any  act  or  thing  which 
might  lamully  be  done  in  the  ab- 
sence of  such  dispute  by  any  party 
thereto;  nor  shall  any  of  tne  acts 
specified  in  this  paragraph  be  con- 
sidered or  held  unlawful 

to  be  vUh 
lotions  of  any  law  of  the  United 
States. 


means 
so  to  do;  or  from  paying  or  giving 
to,  or  withholding  from,  any  person 
engaged  in  such  dispute,  any  strike 
benefits'  or  other  moneys  or  things 
of  value;  or  from  peaceably  assem- 
bling at  any  plaoo  in  a  lamul  man- 
loi   ' 


ner, 


u^,  and  for  lawful  purposes*  or 
from  doing  any  act  or  thing  wnich 
might  lan^uUy  be  done  in  the  ab- 
sence of  such  dispyte  by  any  party 
thereto;  nor  shall  any  of  tne  acts 
specified  in  this  paragraph  be  con- 
sidered or  held  unlawful 


lotions 
States. 


of  any  law 


to  bevUh 
of  the    United 
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Sec.  19.  That  any  person  who 
shall  willfully  disobey  any  lawful 
writ,  process,  order,  rule,  decree,  or 
command  of  any  district  court  of 
the  United  States  or  Miy  court  of 
the  District  of  Columbia  by  doing 
any  act  or  thing  therein,  or  thereby 
forbidden  to  be  done  by  him,  if  the 
act  or  thing  so  done  by  him  beof 
such  character  as  to  constitute  also 
a  criminal  offense  under  any  statute 
of  the  United  States,  or  at  conunon 
law, 


shall  be  proceeded  against  for 
his  said  contempt  as  hereinafter 
provided. 

Sec.  20.  That  whenever  it  shall 
be  made  to  appear  to  any  district 
court  or  judge  thereof,  or  to  any 
judge  therein  sitting,  by  the  return 
of  a  proper  oflSicer  on  lawful  process, 
or  upon  the  affidavit  of  some  credi- 
ble person)  or  by  information  filed 
by  any  district  attorney,  that  there 
is  reasonable  ground  to  believe  that 
any  person  has  been  guilty  of  such 
contempt,  the  court  or  judge  there- 
of, or  any  judge  therein  sitting, 
may  issue  a  rule  requiring  the  said 
person  so  chained  toLshow  cause 
upon  a  day  certain  why  he  should 
not  be  punished  therefor,  which 
rule,  together  with  a  copy  of  the 
affidavit  or  information,  shall  be 
served  upon  the  person  charged, 
with  sufficient  ^promptness  to  en- 
able him  to  prepare  for  and  make 
return  to  the  order  at  the  time 
fixed  therein.  If  upon  or  by  such 
return,  in  the  judgment  of  the  court, 
the  allied  contempt  be  not  suffi- 
ciently purged^  a  trial  shall  be 
directed  at  a  tune  and  place  fixed 
by  the  court:  Providecly  Tiowever, 
lliat  if  the  accused,  being  a  natural 
person,  fail  or  refuse  to  make  return 
to  the  rule  to  show  cause,  an  attach- 
ment may  issue  against  his  person 
to  compel  an  answer,  and  in  case 
of  his  continued  failure  or  refusal, 
or  if  for  any  reason  it  be  imprac- 
ticable to  dispose  of  the  matter 
on  the  return  day,  he  may  be  re- 
quired to  give  reasonable  bail  for 
his  attendance  at  the  trial  and  his 
submission  to  the  final  judgment 
of  the  court.    Where  the  accused 
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Sec.  W  20.  That  any  person  who 
shall  willfully  disobey  any  lawful 
writ,  process,  order,  rule,  decree,  or 
command  of  any  district  court  of 
the  United  States  or  any  court  of 
the  District  <5f  Colmnbia  by  doing 
any  act  or  thing  therein,  or  thereby 
forbidden  to  be  done  by  him,  if  the 
act  or  thing  so  done  by  him  be  of 
such  character  as  to  constitute  also 
a  criminal  offense  under  any  statute 
of  the  United  States,  or  at  oommpft 

IwW^IjI 

unier  the  laws  of  any  State  in  vMch 
the  a£t  was  commiUed, 

shall  be  proceeded  against  for 
his  said  contempt  as  hereinafter 
provided. 

Sec.  30  il.  That  whenever  it  shall 
be  made  to  appear  to  any  district 
coifft  or  judge  thereof,  or  to  any 
judge  therein  sitting,  by  the  return 
of  a  proper  officer  on  lawful  process, 
or  upon  the  affidavit  of  some  credi- 
ble person,  or  by  information  filed 
by  any  district  attorney,  that  there 
is  reasonable  ground  to  believe  that 
any  person  has  been  guilty  of  such 
contempt,  the  coiu-t  or  juclge  there- 
of, or  any  judge  therein  sitting, 
may  issue  a  rule  requiring  the  said 
person  so  charged  to  show  cause 
upon  a  day  certain  why  he  should 
not  be  pimished  therefor,  which 
rule,  together  with  a  copy  of  the 
affidavit  or ,  information,  shall  be 
served  upon  the  person  chained, 
with  sufficient  promptness  to  en- 
able him  to  prepare  for  and  make 
retimi  to  the  order  at  the  time 
fixed  therein.  If  upon  or  by  such 
retxuTi,  in  the  judgment  of  the  court, 
the  alleged  contempt  be  not  suffi- 
ciently purged^  a  trial  shall  be 
directed  at  a  tune  and  place  fixed 
by  the  coiu-t:  Pror^dea,  however, 
lliat  if  the  accused,  being  a  natiu-al 
person,  fail  or  refuse  to  make  retinn 
to  the  rule  to  show  cause,  an  attach- 
ment may  issue  against  his  person 
to  compel  an  answer,  and  in  case 
of  his  continued  failiu*e  or  refusal, 
or  if  for  any  reason  it  be  imprac- 
ticable to  dispose  of  the  matter 
on  the  return  day,  he  may  be  re- 
quired to  give  reasonable  baiT  for 
his  attendance  at  the  trial  and  his 
submission  to  the  final  judgment 
of  the  coTut.    Where  the  accused 


AS  AGREED  TO  IN  CONFERENCE. 

• 

Sec.  21.  That  any  person  who 
shall  willfully  disobey  any  lawful 
writ,  process,  order,  rule,  decree,  or 
command  of  any  district  court  of 
the  United  States  or  any  court  of 
the  District  of  Columbia  by  doing 
any  act  or  thing  therein,  or  thereby 
forbidden  to  be  done  by  him,  if  the 
act  or  thing  so  done  by  him  be  of 
such  character  as  to  constitute  also 
a  criminal  offense  under  any  statute 
of  the  United  States,  or  at  oommoB 
lawy 

under  the  laws  of  any  State  in  which 
the  act  was  committed, 

shall  be  proceeded  against  for 
his  said  contempt  as  hereinafter 
provided. 

Sec.  22.  That  whenever  it  shall 
be  made  to  appear  to  any  district 
court  or  judge  thereof,  or  to  any 
judge  therein  sitting,  by  the  return 
of  a  proper  officer  on  lawful  process, 
or  upon  the  affidavit  of  some  credi- 
ble person,  or  by  information  filed 
by  any  district  attorney,  that  there 
is  reasonable  ground  to  beUeve  that 
any  person  has  been  guilty  of  such . 
contempt,  the  coiu't  or  juage  there- 
of, or  any  judge  therein  sitting, 
may  issue  a  rule  requiring  the  saia 
person  so  charges  to  show  cause 
upon  a  day  certain  why  he  should 
not  be  punished  therefor,  which 
rule,  together  with  a  copy  of  the 
affidavit  or  information,  shall  be 
served  upon  the  persoil  charged 
with  sufficient  promptness  to  en- 
able him  to  prepare  for  and  make 
return  •  to  the  order  at  the  time 
fixed  therein.  If  upon  or  by  such 
return,  in  the  judgment  of  the  court, 
the  alleged  contempt  be  not  suffi- 
ciently purged,  a  trial  shall  be 
directed  at  a  time  and  place  fixed 
by  the  court:  Provided,  however, 
Tnat  if  the  accused,  being  a  natural 
person,  fail  or  refuse  to  make  return 
to  the  rule  to  show  cause,  an  attach- 
ment may  issue  against  his  person 
to  compel  an  answer,  and  in  case 
of  his  continued  failure  or  refusal, 
or  if  for  any  reason  it  be  imprac- 
ticable to  dispose  of  the  matter 
on  the  return  day,  he  may  be  re- 
quired to  give  reasonable  bail  for 
his  attendance  at  the  trial  and  his 
submission  to  the  final  judgment 
of  the  court.    Where  tlie  aclfcused 
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person  is  a  body  corporate,  an 
attachment  for  the  sequestration  of 
its  property  may  be  issued  upon 
like  refusal  or  failure  to  answer. 

In  all  cases  ^thin  the  purview  of 
this  Aet  such  trial  may  be  by  the 
court,  or,  upon  demand  of  the  ac- 
cused, by  a  jury;  in  which  latter 
event  the  court  may  impanel  a  jury 
from  the  jurors  then  in  attendance, 
or  the  court  or  the  judge  thereof  in 
chambers  may  cause  a  sufficient 
number  of  jurors  to  be  selected  and 
summoned,  as  provided  by  law,  to 
attend  at  tne  time  and  place  of  trial, 
at  which  time  a  jury  shall^e  selected 
and  impaneled  as  upon  li  trial  for 
misdemeanor;  and  such  trial  shall 
conform,  as  near  as  may  be,  to  the 

Eractice  in  criminal  cases  prosecuted 
y  indictment  or  upon  information. 
If  the  accused  be  found  guilty, 
judraient  shall  be  entered  accord- 
infffy,  prescribing  the  punishment, 
eiuier  by  fine  or  imprisonment,  or 
both,  in  the  discretion  of  the  court. 
Such  fine  shall  be  paid  to  the  United 
States  or  \o  the  complainant  or 
other  party  injured  by  the  act  con- 
stituting the  contempt,  or  may, 
where  more  than  one  is  so  damaged, 
be  divided  or  apportioned  among 
them  as  the  court  may  direct,  but 
in  no  case  shall  the  fine  to  be  paid 
to  the  United  States  exceed,  in  case 
the  accused  is  a  natural  person,  the 
sum  of  $1,000,  nor  shall  such  im- 
prisonment exceed  the  term  of  six 
months. 


AS  PASSED  BY  THE  SENATE. 

pe»e&  is  a  body  corporate,  an 
attachment  for  the  sequestration  of 
its  property  may  be  issued  upon 
like  refusal  or  fauiire  to  answer. 

In  all  cases  within  the  purview  of 
this  Act  such  trial  may  be  by  the 
court,  or,  upon  demand  of  the  ac- 
cused, by  a  jury;  in  which  latter 
event  the  court  may  impanel  a  jury 
from  the  jurors  then  in  attendance, 
or  the  court  or  the  judge  thereof  in 
chambers  may  cause  a  sufficient 
number  of  jurors  to  be  selected  and 
summoned,  as  provided  by  law,  to 
attend  at  the  t5me  and  place  of  trial, 
at  which  time  a  jury  shall  be  selected 
and  impaneled  as  upon  a  trial  for 
misdemeanor;  and  such  trial  shall 
conform,  as  near  as  may  be,  to  the 

Eractice  in  criminal  cases  prosecuted 
y  indictment  or  upon  information. 
If  the  accused  oe  foimd  guilty, 
judgment  shall  be  entered  accord- 
ingly, prescribing  the  punishment, 
eiflier  oy  fine  or  imprisonment,  or 
both,  in  the  discretion  of  thie  court. 
Such  fine  shall  be  paid  to  the  United 
States  or  to  the  complainant  or 
other  party  injured  by  the  act  con- 
stituting the  contempt,  or  may, 
where  more  than  one  is  so  damaged, 
be  divided  or  apportioned  among 
them  as  the  court  naay  direct,  but 
in  no  case  shall  the^ne  to  be  paid 
to  the  United  States  exceed,  in  case 
the  accused  is  a  natural  person,  the 
sum  of  11,000,  nor  shall  such  im- 
prisonment exceed  the  term  of  six 
months 

;  Provided^  Thai  in  any  case  the 
court  or  a  jvdge  thereof  may,  for  good 
cause  shown,  by  aJtdavU  or  proof 
taTcen  in  open  court  or  before  such 
judge  andjUed  with  the  papers  in  the 
case,  dispense  with  the  rule  to  show 
cause,  and  ma/y  issue  an  attachment 
for  tne  arrest  of  the  person  charged 
with  contempt;  in  which  event  such 
person,  when  arrested,  shaUbe  brought 
before  such  court  or  a  judge  thereof 
Without  unnecessary  delay  and  shaU  be 
admitted  to  bail  in  a  reasonable  pen- 
alty jfbr  his  appearance  to  answer  to 
the  charge  or  for  trial  for  the  con- 
tempt; and  thereafter  the  j>roceedings 
shaU  be  the  same  as  provided  herein 
in  case  the  rule  had  issued  in  the  first 
instance. 


AS  AGBEED  TO  IN  OON7EBENCE. 


is  a  body  corporate,  an 
attachment  for  the  sequestration  of 
its  property  may  be  issued  upon 
like  refusal  or  failure  to  answer. 

In  iJl  cases  within  the  purview  of 
this  Act  such  trial  may  oe  by  the 
court,  or,  upon  demand  of  the  ac- 
cused, by  a  jury;  in  which  latter 
event  the  court  may  impanel  a  jury 
from  the  jurors  then  in  attendance, 
or  the  court  or  the  judge  thereof  in 
chambers  may  cause  a  sufficient 
number  of  jurors  to  be  selected  and 
summoned,  as  provided  by  law,  to 
attend  at  the  time  and  place  of  trial, 
at  which  time  a  yxry  shall  be  selected 
and  impaneled  as  upon  a  trial  for* 
misdemeanor;  and  such  trial  shall 
conform  as  near  as  may  be  to  the 

Eractice  in  criminal  cases  prosecuted 
y  indictment  or  upon  information. 
If  the  accused  be  found  guilty, 
judgment  shall  be  entered  accord- 
mgfy,  prescribing  the  punishment, 
eiSier  oy  fine  or  imprisonment,  or 
both,  in  the  discretion  of  the  court. 
Such  fiine  shall  be  paid  to  the  United 
States  or  to  the  complainant  or 
other  party  injured  by  the  act  con- 
stituting the  contempt,  or  may, 
where  more  tJian  one  is  so  damaged, 
be  divided  or  apportioned  among 
them  as  the  court  may  direct,  but 
in  no  case  shall  the  fine  to  be  paid 
to  the  United  States  exceed,  in  case 
the  accused  is  a  natural  person,  the 
sum  of  $1,000,  nor  shall  such  im- 
prisonment exceed  the  term  of  six 
months 

;  Provided^  Thai  in  arvy  case  {he 
court  or  a  "judge  thereof  mxiy,  for  good 
cause  shown,  by  affidavit  or  proof 
tglcen  in  oven  court  or  before  suen 
judge  amd  filed  with  the  papers  in  (he 
case,  dispense  with  the  rule  to  show 
cause,  and  nuiy  issue  an  attachm^ent 
for  the  arrest  of  the  i^erson  charged 
with  contempt;  in  whxch  event  such 
person,  when  arrested,  shall  be  brought 
before  such  court  or  a  judge  thereof 
without  unnecessary  delay  and  shall  be 
admitted  to  bail  in  a  reasonable  pen- 
alty for  his  appearance  to  answer  to 
the  charge  or  for  trial  for  the  con- 
tempt; and  thereafter  the  proceedings 
shall  be  the  same  as  provided  herein 
in  case  the  rule  had  issued  in  the  first 
instance. 
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Sec.  21.  That  the  evidence  taken 
upon  the  trial  of  any  person  so  ac- 
cused may  be  preservea  by  bill  of  ex- 
ceptions, and  any  judgment  of  con- 
viction may  be  reviewed  upon  writ 
of  error  in  all  respects  as  now  pro- 
vided by  law  in  criminal  cases,  and 
may  be  affirmed,  reversed,  or  modi- 
fied as  justice  may  require.  Upon 
the  granting  of  such  writ  of  error, 
execution  of  judgment  shall  be 
stayed,  and  the  accused,  if  thereby 
sentenced  to  imi)risonment,  shaU 
be  admitted  to  bail  in  such  reason- 
able sum  as  may  be  requii;ed  by 
the  court,  or  by  any  justice,  or  any 
judge  of  any  district  court  of  the 
united  States  or  any  court  of  the 
District  of  Columbia. 


Sec.  22.  That  nothing  herein 
contained  shall  be  construea  to  relate 
to  contempts  committed  in  the  pres- 
ence of  the  court,  or  so  near  thereto 
as  to  obstruct  the  administration  of 
justice,  nor  to  contempts  committed 
m  disobedience  of  any  lawful  writ, 
process,  order,  rule,  decree,  or  com- 
mand entered  in  any  suit  or  action 
broxight  or  prosecuted  in  the  name 
of,  or  on  behalf  of,  the  United  States, 
but  the  same,  and  all  other  cases  of 
contempt  not  specifically  embraced 
within  section  nineteen 

of  this  Act, 
may  be  punished  in  conformity  to 
the  ussjges  at  law  and  in  eq^uity  now 
prevailmg. 

Sec.  23.  That  no  proceeding  for 
contempt  shall  be  instituted  against 
any  person  unless  begun  withm  one 
year  from  the  date  of  the  act  com- 
plained of;  nor  shall  any  such  pro- 
ceeding be  a  bar  to  any  crinunal 
Erosecution  for  the  same  act  or  acts  * 
ut  nothing  herein  contained  shall 
affect  any  proceedings  in  contempt 
pending  at  the  time  of  the  passage 
of  this  Act. 
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Sec.  &i  j8j8.  That  the  evidence  taken 
upon  the  trial  of  any  person  so  ac- 
cused may  be  preservea  by  bill  of  ex- 
ceptions, and  any  judgment  of  con- 
viction may  be  reviewed  upon  writ 
of  error  in  all  respects  as  now  pro- 
vided by  law  in  criminal  cases,  And 
may  be  affirmed,  reversed,  or  modi- 
fied as  justice  may  require.  Upon 
the  granting  of  such  writ  of  error, 
execution  of  judgment  shall  be 
stayed,  and  the  accused,  if  thereby 
sentenced  to  im{)risonment,  shall 
be  admitted  to  bail  in  such  reason- 
able sum  as  may  be  required  by 
the  court,  ot  by  any  justice,  or  any 
judge  of  any  distnct  court  of  the 
United  States  or  any  court  of  the 
District  of  Columbia. 

SEC.-38  SS.  That  nothing  herein 
contained  shall  be  construed  to  relate 
to  contempts  committed  in  the  pres- 
ence of  the  court,  or  so  near  thereto 
as  to  obstruct  the  administration  of 
justice,  nor  to  contempts  committed 
m  disobedience  of  any  lawful  writ, 
process,  order,  rule,  decree,  or  com- 
mand entered  in  any  suit  or  action 
brought  or  prosecuted  in  the  name 
of,  or  on  behalf  of,  the  United  States, 
but  the  same,  and  all  ather  cases  of 
contempt  not  specifically  embraced 
within  section  nineteen 

^  twenty  of  this  Act, 
may  be  punished  in  conformity  to 
the  usages  at  law  and  in  equity  now 
prevailmg. 

Sec.  dd  S4.  That  no  proceeding  for 
contempt  shall  be  instituted  aj^ainst 
any  person  unless  begim  withm  one 
year  from  the  date  of  the  act  com- 
plained of;  nor  shall  any  such  pro-^ 
ceeding  be  a  bar  to  any  crimmal 

Erosecution  for  the  same  act  or  acts : 
ut  nothing  herein  contained  shtdl 
affect  any  proceedings  in  contempt 
]>ending  at  the  time  of  the  passage 
of  this  Act. 

Sbc.  25.  Thai  whenever  a  corpora- 
iion  ahaU  acquire  or  consolidate  the 
ownership  or  control  of  the  plants, 
franchises,  or  property  of  other  cor- 
porations,  copartnerships,  or  indi- 
viduals, so  tMt  it  shaXC  he  adjudged 
to  he  a  monopoly  or  combination  in 
restraint  oftrude,  the  court  rendering 
such  judgment  shaU  decree  its  disso- 
lution and  shaU  to  tlvat  end  appoint 
receivers  to  wind  up  its  affairs  and 
shall  cause  all  of  its  assets  to  he  sold 


AS  AGREED  TO  IN  OONFEBENCE. 

Sec.  23.  TTiat  the  evidence  taken 
upon  the  trial  of  any  person  so  ac- 
cused may  be  preservea  by  bill  of  ex- 
ceptions, and  any  judgment  of  con- , 
viction  may  be  reviewed  upon  writ 
of  error  in  all  respects  as  now  pro- 
vided by  law  in  criminal  cases,  and 
may  be  affirmed,  reversed,  or  modi- 
fied as  justice  may  require.  Upon 
the  granting  of  such  writ  of  error, 
execution  of  judgment  shall  be 
stayed,  and  the  accused,  if  thereby 
sentenced  to  imprisonment,  shall 
be  admitted  to  bail  in  such  reason- 
able sum  as  may  be  required  by 
the  court,  or  by  any  justice,  or  any 
judge  of  any  distnct  court  of  the 
United  States  or  any  court  of  the 
District  of  Columbia. 


Sec.  24.  That  nothing  herein  con- 
tained shalj  be  construed  to  relate 
to  contempts  committed  in  the  pres- 
ence of  the  court,  or  so  near  thereto 
as  to  obstruct  the  administration  of 
justice,  nor  to  contempts  committed 
m  disobedience  of  any  lawful  writ, 
process,  order,  rule,  decree,  or  com- 
mand entered  in  any  suit  or  action 
brought  or  prosecuted  in  the  name 
of,  or  on  behalf  of,  the  United  States, 
but  the  same,  and  aJl  other  cases  ot 
contempt  not  specifically  embraced 
within  section  twenty  one 

twentt-onb  of  this  Act, 
may  be  punished  in  conformity  to 
the  usajges  at  law  and  in  equity  now 
prevailmg. 

Sec.  26.  That  no  proceeding  for 
contempt  shall  be  instituted  against 
any  person  unless  begun  withm  one 
year  from  the  date  ot  the  act  com- 
plained of;  nor  shall  any  such  pro- 
ceeding be  a  bar  to  any  crimmal 
Erosecution  for  the  same  act  or  acts  • 
ut  nothing  herein  contained  shall 
affect  any  proceedings  in  contempt 
pending  at  the  time  of  the  passage 
of  this  Act. 
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Passed  the  House  of  Reproeenta- 
tiyes  June  5,  1914. 
Attest: 

South  Trimble, 

Clerk: 
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AS  PASSED  BY  THB  SBNATB. 

in  such  mawner  and  to  such  persons 
as  wiU,  in  the  opinion  of  the  court, 
restore  comj^etiiion  asfuuy  and  com- 
pletdy  as  tl  was  before  said  corpora- 
tion or  combination  begaai  to  he 
formed.  The  court  shau  reserve  in 
its  decree  iurisdiction  ^over  said 
assets  so  seta  for  a  sufficient  time  to 
satisfy  the  court  that  fvU  and  free 
competition  is  restored  and  assured. 

Smo.  to.  It  shall  be  urJauful  for 
any  corporation  engaged  in  commerce 
to  do  any  business  in  any  State  con- 
trary to  the  laws  of  the  State  under 
which  said  corporation  was  created 
or  contrary  to  the  laws  of  the  State  in 
which  it  may  be  doing  business. 
The  District  of  Columbia  shall  he 
deemed  a  State  within  the  meaning  of 
this  section. 

Smo.  S7.  If  amy  clause,  sentence, 
paragraph,  or  part  of  this  Act  shall, 
for  amy  reason,  be  adjudged  by  any 
court  of  competent  jurisdiction  to  be 
invalid,  such  judgment  shall  not 
affect,  impair,  or  invalidate  the  re- 
mainder  thereof,  but  shall  be  confined 
in  its  operation  to  the  clause,  sentence, 
paragraph,  or  part  thereof  directly 
involved  in.  the  controversy  in  which 
such  judgment  shall  have  been  renr 
dered. 

Passed  the  Senate  with  amend- 
ments September  2,  1914. 

Attest: 

James  M.  B^keb, 

Secretary. 


AS  AGBBBD  TO  IN  OONTBBBNCE. 


Sec.  26.  That  if  any  clause,  sentence, 
paragraph,  or  part  of  this  Act  shall, 
for  amy  reason,  be  adjudged  by  any 
court  of  competent  jurisdiction  to  be 
invalia,  such  judgment  shaU  not 
affect,  imvair,  or  invalidate  the  re- 
rnaimder  thereof,  but  shall  be  confined 
in  its  operation  to  the  clause,  sentence, 
paragraph,  or  part  thereof  diredly 
inoowea  in  (he  controversy  in  which 
such  judgment  shall  have  been  renr 
dered. 

Passed  the  Senate  with  amend- 
ments September  2,  1914. 
'Attest: 

James  M.  Baksb, 

Secretary. 
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SUBMITTED  BY  MR.  NEWLANDS. 


In  the  Senate  op  the  United  States, 

October  8,  1914. 
Ordered,  That  there  be  printed  as  a  Senate  document,  in  parallel  columns,  a  comparative  print  of  the  bill 
(H.  R.  14233)  to  provide  for  the  leasing  of  coal  lands  in  the  Territory  of  Alaska,  and  for  other  purposes, 
showing  the  bill  as  passed  by  the  House,  the  bill  as  passed  by  the  Senate,  and  the  bill  as  agreed  to  in  conference. 

Attest: 

James  M.  Baker,  Secretary. 
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ALASKA  COAL  LAND  BILL. 


H.  R.  14233,  AN  ACT  TO  PROVIDE  FOR  THE  LEASING  OF  COAL   LANDS  IN  THE  TERRITORY  OF 

ALASKA,  AND  FOR  OTHER  PURPOSES. 


HOUSE  BILL. 

Be  it  enacted  by  the  Senate  and 
House  of  Representatives  of  the 
United  States  of  America  in  Con- 
gress assembled^  That  the  Secretary 
of  the  Interior  be,  and  hereby  is,  au- 
thorized and  directed  to  survey  the 
lands  of  the  United  States  in  die 
Territory  of  Alaska  known  to  be 
valuable  for  their  deposits  of  coal, 

and  to  lease  such  lands  or  the  de- 

Eosits  of  coal  contained  therein,  as 
ereafter  provided, 

preference  to  be  given  first  in  favor 
of  surveying  lands  within  those 
areas  commonly  known  as  the  Ber- 
ing River,  Matanuska,  and  Nenana 
coal  fields,  and  thereafter  to  such 
areas  or  coal  fields  as  lie  tributarjr  ta 
established  settlements  or  existing 
or  proposed  rail  or  water  transpor- 
tation lines:  Provided,  That  such 
surveys  shall  be  executed  in  accord- 
ance with  existing  laws  and  rules 
and  regulations  governing  the  sur- 
vey of  public  lands. 


Provided  further^  That  the  Secre- 
tary of  the  Interior  may,  as  herein 
provided,  with  a  view  to  facilitating" 
do,velopment  and  without  awaiting 
said  surveys,  raake  such  awards  of 
leases  in  the  coal  fields  in  Alaska  as 
he  may  deem  advisable  and  under 
such- reflations  as  he  may  pre- 
scribe; tne  locations  of  such  leases 
shall  be  distinctly  marked  upon  the 
ground  xmder  his  direction,  so  that 
their  boundaries  can  be  readily 
traced. 


PASSED  BY  SENATE. 

Be  it  enacted  by  the  ScTUite  and 
Hou^e  of  Representatives  of  the 
United  States  of  America  in  Con^ 
gress  assenibled.  That  the  Secretary 
of  the  Interior  oe,  and  hereby  is,  au- 
thorized and  directed  to  survey  the 
lands  of  the  United  States  in  the 
Territory  of  Alaska  known  to  be 
valuable  for  their  deposits  of  coal, 


preference  to  be  given  first  in  favor 
of  surveying  lands  within  those 
areas  commonly  known  as  the  Ber- 
ing River,  Matanuska,  and  Nenana 
coal  fields,  and  thereafter  to  such 
areas  or  coal  fields  as  lie  tributary  to 
established  settlements  or  existing 
or  proposed  rail  or  water  transpor- 
tation lines:  Provided,  That  such 
surveys  shall  be  executed  in  accord- 
ance with  existing  laws  and  rules 
and  regulations  governing  the  sur- 
vey of  public  lands. 

There  is  hereby 
appropriated,  out  of  any  money  in 
the  Treasury  not  otherwise  appro- 
priated, the  sum  of  $100,000  for  the 
Eurpose  of  making  the  surveys 
erein  provided  for,  to  continue 
available  until  expended:  Provided, 
That  any  surveys  heretofore  made 
under  the  authority  or  by  the  ap- 
proval of  the  Department  of  the 
Interior  may  be  adopted  and  used 
for  the  purposes  of  tiiis  Act. 


CONFEBENCE  AOBEEMENT. 

Be  it  enacted  by  the  Senate  and 
House  of  Representatives  of  the 
United  States  of  America  in  Con- 
gress assembled.  That  the  Secretary 
of  the  Interior  be,  and  hereby  is,  au- 
thorized and  directed  to  survey  the 
lands  of  the  United  States  in  the 
Territory  of  Alaska  known  to  be 
valuable  for  their  deposits  of  coal, 


preference  to  be  given  first  in  favor 
of  surveying  lands  within  those 
areas  comiponly  known  as  the  Ber- 
ing River,  Matanuska,  and  Nenana 
coal  fields,  and  thereafter  to  such 
areas  or  coal  fields  as  lie  tributary  to 
established  settlements  or  existing 
or  proposed  rail  or  water  transpor- 
tation lines:  Provided,  That  such 
surveys  shall  be  executed  in  accord- 
ance with  existing  laws  and  rules 
and  regulations  governing  the  sur- 
vey of  public  lands. 

There  is  hereby 
appropriated,  out  of  any  money  in 
the  Treasury  not  otherwise  appro- 
priated, the  sum  of  $100,000  for  the 
Eurpose  of  making  the  surveys 
erein  provided  for,  to  continue 
available  until  expended :  Provided, 
That  any  surveys  heretofore  made 
under  the  authority  or  by  the  ap- 

fTOval  of  the  Department  of  the 
nterior  may  be  adopted  and  used 
for  the  purposes  of  tnis  Act. 
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ALASKA  COAL  LAND  BILL. 


HOUSE  BILL. 

Sec.  2.  That 


the  President  of  the  United 
States  shall  designate  and  reserve 
from  use,  location,  sale,  lease,  or 
disposition  not  exceeding  five  thou- 
sand one  hundred  and  twenty  acres 
of  coal-bearing  land  in  the  Bering 
River  field  and  not  exceeding  seven 
thousand  six  hundred  and  eighty 
acres  of  coal-bearing  land  in  the 
Matanuska  field, 

and  in  addition  the  President  may, 
•in  hU  discretion,  designate  and  re- 
serve from  use,  location,  sale,  lease, 
or  other  disposition  not  exceeding 
fivff  thousand  one  himdred  ana 
twenty  acres  of  coal-bearii^  lands 
in  each  of  the  other  coal  f^lds  in 
the  Territory  of  Alaska: 


Provided, 
That  the  deposits  in  said  reserved 
areas  may  be  mined  imder  the  di- 
rection of  the  President  when,  in 
his  opinion,  the  coal  is  required  for 
Government  works  or  in  the  con- 
struction and  operation  of  Govern- 
ment railroads,  or  is  required  b.7  the 
Navy  or  is  necessary  for  national 
protection  or  foi  relief  from  op- 
pressive conditions  brought  about 
through  a  monopoly  of  coal. 


Sec.  3.  That  the  unreserved  coal 
lands  and  coal  deposits  shall  be  di- 
vided by  the  Secretary  of  the  In- 
terior into  leasing  bloclra  or  tracts  of 
forty  acres  each,  or  multiples  there- 
of, and  in  such  form  as  in  the  opin- 
ion of  the  Secretary  will  permit  the 
most  economical  mining  of  the  coal 
in  such  blocks,  but  in  no  case  ex- 
ceeding two  thousand  five  hundred 
and  Sixty  acres  in  any  one  leasing 
block  or  tract;  and  thereafter 


PASSED  BY  SBNATB. 

Sec.  2.  That 

after  the  execution 
of  the  surveys  provided  for  in  this 
Act 

the  President  of  the  United 
States  shall  designate  and  reserve 
from  use,  location,  sale,  lease,  or 
disposition  not  exceeding  five  thou- 
sand one  hundred  and  twenty  acres 
of  coal-bearing  land  in  the  Bering 
Eiver  field  ana  not  exceeding  seven 
thousand  six  hundred  and  eighty 
acres  of  coal-boaring  land  in  the 
Matanuska  field, 


CONFEEENCE  AGBEEMENT. 

Sec.  2.  That 


the  President  of  the  United 
States  shall  designate  and  reserve 
from  use,  location,  sale,  lease,  or 
disposition  not  exceeding  five  thou- 
sand one  hundred  and  twenty  acres 
of  coal-bearing  land  in  the  Bering 
River  field  and  not  exceeding  seven 
thousand*  six*  hundred  and  eighty 
acres  of  coal-bearing  land  in  the 
Matanxiska  field, 


and  not  to  exceed 
one-half  of  the  other  coal  lands  in 
Alaska: 

Provided,  That  the  coal  de- 
posits in  such  reserved  areas  may  be 
mined  under  the  direction  of  the 
President  when,  in  his  opinion,  the 
mining  of  such  coal  in  such  reserved 
areas,  imder  the  direction  of  the 
President,  becomes  necessary,  by 
reason  of  an  insufficient  supply  of 
coal  at  a  reasonable  price  for  the 
requirements  of  Government  works, 
construction  and  operation  of  Gov- 
ernment railroads,  for  the  Navy, 
for  national  protection, 

and  for  re- 
lief from  monopoly  or  oppressive 
conditions. 

Sec.  3.  That  the  imreserved  coal 
lands  and  coal  deposits  shall  be  di- 
vided by  the  Secretary  of  the  In- 
terior into  leasing  blocks  or  tracts  of 
forty  acres  each,  or  multiples  there- 
of, and  in  such  form  as  in  the  opin- 
ion of  the  Secretary  will  permit  the 
most  economical  mining  of  the  coal 
in  such  blocks,  but  in  no  case  ex- 
ceeding two  thousand  five  hundred 
and  sixty  acres  in  any  one  leasing 
block  or  tract;  and  thereafter,  sub- 
ject to  any  prior  valid  existing 
rights,  which  said  rights  may  be 
perfected  under  the  laws  in  force  at 
the  time  the  same  were  initiated, 
and  under  the  rules,  regulations, 
and  practices  of  the  Land  Depart- 
ment relative  to  the  acquisition  of 
such  rights,  as  interpreted  and  ap- 
plied by  the  Department  at  the 
time    of    the    imtiation    of    such 


and  not  to  exceed 
one-half  of  the  other  coal  lands  in 
Alaska: 

Provided,  That  the  coal  de- 
posits in  such  reserved  areas  may  be 
mined  imder  the  direction  of  the 
President  when,  in  his  opinion,  the 
mining  of  such  coa^  in  such  reserved 
areas,  under  the  direction  of  the 
President,  becomes  necessary,  by 
reason  of  an  insufficient  supply  of 
coal  at  a-  reasonable  price  for  the 
requirements  of  Government  works, 
construction  and  operation  of  Gov- 
ernment railroads,  for  the  Navy, 
for  national  protection, 

or  for  re- 
lief from  monopoly  or  oppressive 
conditions. 

Sec.  3.  That  the  unreserved  coal 
lands  and  coal  deposits  shall  be  di- 
vided by  the  Secretary  of  the  In- 
terior into  leasing  blocks  or  tracts  of 
forty  acres  each,  or  multiples  there- 
of, and  in  such  form  as  in  the  opin- 
ion of  the  Secretary  will  permit  the 
most  economical  mining  of  the  coal 
in  such  blocks,  but  in  no  case  ex- 
ceeding two  thousand  five  hundred 
and  sixty  acres  in  any  one  leasing 
block  or  tract;  and  thereafter 
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ALASKA  COAL  LAND  BILL. 


HOUSE  BILL. 

the  Secretary  of  the  Interior  shall, 
in  his  discretion,  from  time  to  time 
upon  the  request  of  any  qualified 
applicant  or  on  his  own  motion, 
offer  such  lands  or  deposits  of  coal 
for  leasing,  and  award  leases  thereof 
through  advertisement,  by  competi- 
tive bidding,  or,  in  case  of  hgnite  or 
low-grade  coals,  such  other  methods 
as  he  may  by  general  regulations 
adopt,  to  any  person  above  the  age 
of  twenty-one  years  who  is  a  citizen 
of  the  United  States  or  to  any  asso- 
ciation of  such  persons,  or  to  any 
corporation  or  municipality  organ- 
izea  imder  the  laws  of  the  United 
States  or  of  any  State  or  Territory 
thereof: 


Provided,  That  no  railroad  or  com- 
mon carrier  shall  be  permitted  to 
take  or  acquire  through  lease  or 
permit  \mder  this  Act  any  coal  or 
coal  lands  in  excess  of  such  area  or 
quantity  as  may  be  required  and 
used  solely  for  its  own  use,  and  such 
limitation  of  use  shaQ  be  expressed 
in  all  leases  or  permits  issued  to  rail- 
roads or  common  carriers  hereim- 
der: 

That  such  a  reilroed  or  common  car- 
rier may  be  permitted  to  take,  xm- 
der  the  foregoing  provisions,  not  to 
exceed  one  lease  upon  and  for  each 
two  himdred  miles  of  its  line  in  ac- 
tual operation.  The  term  '*  rail- 
road" or  ** common  carrier''  as  used 
in  this  Act  shall  include  any  com- 
pany or  corporation  owning  or  oper- 
ating a  ntiJroad,  whether  imder  a 
contract,  agreement  or  lease,  and 
any  companj^  or  corporation  sub- 
sidiary or  auxiUary  thereto,  whether 
directly  or  indirectly  connected 
with  such  railroad  or  common  car- 
rier: Provided  further y  That  each 
applicant  for  lease  imder  this  Act 
shall  execute  a  good  and  sufficient 
bond,  to  be  approved  by  the  Secre- 
tary of  the  Interior,  in  such  reason- 
able sum  as  may  be  fixed  by  him, 
to  insure  good  faith  in  the  fulfillment 
of  the  terms  and  conditions  of  the 
bid,  the  lease,  and  of  this  Act:  And 
provided  fvrtner,  That  the  Secretary 
of  the  Interior  shall  not,  during  any 
calendar  year,  lease  to  exceea  ten 
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PASSED  BY  SBNATB. 

rights,  the  Secretary  shall  offer  such 
bfocfcs  or  tracts  and  the  coal,  lig- 
nite, and  associated  minerals  there- 
in   for    leasing,    and    shall 

award 
leases  thereof  through  advertise- 
ment, competitive  bidding,  or  such 
other  metnods  as  he  may  by  gen- 
eral regulations  adopt,  to  any  per- 
son above  the  age  of  twenty-one 
years  who  is  a  citizen  of  the  United 
States,  or  to  any  association  of  such 
persons,  or  to  any  corporation  or- 

fanized'  under    the    laws    of    the 
Inited  States  or  of  any  State  or 
Territory  thereof: 

Provided,  That  a 
majority  of  the  stock  of  such  corpo- 
ration shall  at  all  times  be  owned 
and  held  by  citizens  of  the  United 
States: 

Provided,  That  no  more 
than  one  of  said  blocks  shall  be  in- 
cluded in  any  lease:  And  provided 
further, 

That  no  railroad  or  com- 
mon carrier  shall  be  permitted  to 
take  or  acquire  through  lease  or 
permit  under  this  Act  any  coal  or 
coal  lands  in  excess  of  such  area  or 
quantitv  as  may  be  required  and 
used  solely  for  its  own  use,  and  such 
hmitation  of  use  shall  be  expressed 
in  all  leases  or  permits  issued  to  rail- 
roads or  common  carriers  hereun- 
der: And  provided  further.  That  any 
person,  association,  or  corporation 
qualified  to  become  a  lessee  imder 
tnis  Act  and  owning  any  pending 
claim  imder  the  pubUc-land  laws  to 
any  coal  lands  in  Alaska  may, 
within  one  year  from  the  passage  of 
this  Act,  enter  into  an  arrangement 
with  the  Secretary  of  the  Interior 
by  which  such  claim  shall  be  fully 
relinquished  to  the  United  States; 
and  if  in  the  judgment  of  the  Sec- 
retary of  the  Interior,  the  circum- 
stances connected  with  such  claim 
justify  so  doing,  the  moneys  paid 
DV  the  claimant  or  claimants  to  the 
United  States  on  account  of  such 
claim 


may, 


by  direction  of  the  Sec- 
retary of  the  Interior,  be  returned 
and  paid  over  to  such  person,  asso- 
ciation, or  corporation  as  a  con- 
sideration for  such  relinquishment, 
or  in  lieu  of  such  repayment  the 
Secretary  of  the  Interior  may  exe- 
cute and  deliver  to  said  person, 


OONFEBENCE  AGBEEMENT. 

the  Secretary  shall  offer  such 
blocks  or  tracts  and  the  coal,  lig- 
nite, and  associated  minerab  there- 
in   for    leasing,    and 

may  award 
leases  thereof  through  advertise- 
ment, competitive  bidding,  or  such 
other  metnods  as  he  may  by  gen- 
eral regulations  adopt,  to  any  per- 
son above  the  age  of  twenty-one 
years  who  is  a  citizen  of  the  United 
otates,  or  to  any  association  of  such 
persons,  or  to  any  corporation  or- 
ganized imder  the  laws  of  the 
United  States  or  of  any  State  or 
Territory  thereof: 

Provided,  That  a 
majority  of  the  stock  of  such  corpo- 
ration shall  at  all  times  be  owned 
and  held  by  citizens  of  the  United 
States: 


And  provided 
further, 

That  no  railroad  or  com- 
mon carrier  shall  be  permitted  to 
take  or  acquire  through  lease  or 
permit  imder  this  Act  any  coal  or 
coal  lands  in  excess  of  such  area  or 
quantitv  as  may  be  required  and 
used  solely  for  its  own  use,  and  such 
limitation  of  use  shall  be  expressed 
in  all  leases  or  permits  issued  to  rail- 
roads or  common  carriers  hereun- 
der: And  provided  further,  That  any 
person,  association,  or  corporation 
Qualified  to  become  a  lessee  under 
tnis  Act  and  owning  any  pending 
claim  under  the  pubfic-land  laws  to 
any  coal  lands  in  Alaska  may, 
within  one  year  from  the  passage  of 
this  Act,  enter  into  an  arraMement 
with  the  Secretary  of  the  fiiterior 
by  which  such  claim  shall  be  fully 
relinquished  to  the  United  States; 
and  if  in  the  judgment  of  the  Sec- 
retary of  the  Interior,  the  circum- 
stances connected  with  such  claim 
justify  so  doijig,  the  moneys  paid 
by  the  claimant  or  claimants  to  the 
United  States  on  account  of  such 
claim 


shall, 


by  direction  of  the  Sec- 
retary of  the  Interior,  be  returned 
and  paid  over  to  such  person,  asso- 
ciation^ or  corporation  as  a  con- 
sideration for  such  relinquishment. 
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per  centum  of  the  total  area  of  iin- 
reserved  coal  lands  in  Alaska. 

The  possession  of  any  lessee  of 
the  land  or  coal  deposits  leased  un- 
der this  Act,  for  all  purposes  involv- 
ing adverse  claims  to  the  leased 
property,  shall  be  deemed  the  pos- 
session of  the  United  States,  and 
for  such  purposes  the  lessee  shall 
occupy  the  same  relation  to  the 
property  leased  as  if  operated  di- 
rectly by  the  United  States. 


Sec.  4.  That  a  person,  associa- 
tion, or  corporation  holding  a  lease 

of  lands 

or  coal  deposits  imder  this  Act  may, 
with  the  approval  of  the  Secretary 
of  the  Interior,  upon  a  finding  by 
him  that  it  will  be  for  the  advantage 
of  the  lessee  and  the  United  Stat^, 
secure  a  modification  of  his  or  its 
original  lease  by  including  addi- 
tional lands  or  coal  deposits  con- 
tiguous to  those  embraced  in  such 
lease,  but  in  no  event  shall  the  total 
area  embraced  in  such  modified 
lease  exceed  in  the  ag^^ate  two 
thousand  five  hundrra^  and  sixty 
acres. 

That  upon  satisfactory  showing 
by  any  lessee  to  the  Secretary  of  the 
Interior  that  all  of  the  workable 
deposits  of  coal  within  a  tract 
covered  by  his  or  its  lease  will  be 
exhausted,  worked  out,  or  removed 
within  three  years  thereafter,  the 
Secretary  of  the  Interior  may, 
within  ms  discretion,  lease  to  such 
lessee  an  additional  tract  of  land  or 
coal  deposits,  which,  including  the 
coal  area  remaining  in  the  original 
lease,  shall  not  exceed  two  thousand 
five  hundred  and  sixty  acres, 
through  the  same  proceaure  ana 
under  the  same  competitive  condi- 
tions as  in  case  of  an  origbial  lease. 


PASSED  BY  SENATE. 

association,  or  corporation,  in  pref- 
erence to  any  other  lessee,  a  lease 
imder  this  Act  of  the  land  so  claimed 
or  any  part  thereof  within  the  limi- 
tations of  area  and  location  fixed 
by  this  section,  and  the  said  moneys 
may  be  credited  upon  the  royalties 
to  become  due  under  such  lease: 
Provided,  That  if  the  land  so 
claimed  be  within  a  reservation 
made  in  pursuance  of  section  two  of 
this  Act  other  coal  lands  in  Alasl^a 
of  substantially  equal  value  may  be 
substituted  in  said  lease  for  the 
ands  so  relinquished. 

All  claims  of  such  existinjg  rights 
to  any  of  such  lands  in  which  final 
proof  has  been  submitted  and  which 
are  n,ow  pending  before  the  Com- 
missioner of  the  General  Land 
Office  or  the  Secretary  of  the  Inte- 
rior for  decision  shall  be  adjudicated 
within  one  year  from  the  passage  of 
this  Act. 

Sec.  4.  That  a  person,  associa- 
tion, or  corporation  holding  a  lease 


of  coal  lands  under  this  Act  may, 
.with  the  approval  of  the  Secretary 
of  the  Interior  and  through  the 
same  procedure  and  upon  the  same 
terms  and  conditions  as  in  the  case 
of  an  original  lease  under  this  Act, 
secure  a  nirther  or  new  lease  cover- 
ing additional  lands  contiguous  to 
those  embraced  in  the  original  lease, 
but  in  no  event  shall  the  total  area 
embraced  in  such  original  and  new 
leases  exceed  in  the  .aggr^ate  two 
thousand  five  hundred  and  sixty 
acres. 


CONFERENCE  AGREEMENT. 


All  claims  of  existing"  rights 

to  any  of  such  lands  in  whicn  final 
proof  has  been  submitted  and  which 
are  now  pending  before  the  Com- 
missioner of  the  General  Land 
Office  or  the  Secretary  of  the  Inte- 
rior for  decision  shall  be  adjudicated 
within  one  year  from  the  passage  of 
this  Act. 

Sec.  4.  That  a  person,  associa- 
tion, or  corporation  holding  a  lease 


of  coal  lands  under  this  Act  may, 
with  the  approval  of,  the  Secretary 
of  the  Interior  and'  through  the 
same  procedure  and  upon  the  same 
terms  and  conditions  as  in  the  case 
of  an  orimnal  lease  under  J^bis  Act, 
secure  a  uirther  or  new  lease  cover- 
ing additional  lands  contiguous  to 
those  embraced  in  the  original  lease, 
but  in  no  event  shall  the  total  area 
embraced  in  such  original  and  new 
leases  exceed  in  the  a^r^ate  two 
thousand  five  hundreoT  and  sixty 
acres. 

That  upon  satisfactory  showing 
by  any  lessee  to  the  Secretary  of  the 
Interior  ihsit  all  of  the  workable 
deposits  of  coal  within  a  tract 
covered  by  his  or  its  lease  will  be 
exhausted,  worked  out,  or  removed 
within  three  years  thereafter,  the 
Secretary  of  the  Interior  may, 
within  lus  discretion,  lease  to  such 
lessee  an  additional  tract  of  land  or 
coal  deposits,  which,  including  the 
coal  area  remaining  in  the  original 
lease,  shaU  not  exc^  two  thousand 
five  hundred  and  sixty  acres, 
through  the  same  proceaure  ana 
under  the  same  competitive  condi- 
tions as  in  case  of  an  original  lease. 
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Sec.  5.  That,  subject  to  the  ap- 
proval of  the  Secretary  of  the  Inte- 
rior, lessees 

holdmg  under  leases 
small  blocks  or  areas  may  consoli- 
date their  said  leases  or  holdings  so 
as  to  include  in  a  single  holding  not 
to  exceed  two  thousand  five  nun- 
dred  and  sixty  acres  of  contiguous 
lands. 


Sec.  5.  That  no  person,  associa- 
tion, or  corporation,  except  as 
herein  provided,  shall  be  permitted 
to  take  or  hold  any  interest  as  a 
stockholder  or  otherwise  in  more 
than  one  lease  under  this  Act;  and 
any  interest  held  in  violation  of  this 
section  shall  be  forfeited  to  the 
United  States  by  appropriate  pro- 
ceeding instituted  by  the  Attorney 
Generd  for  that  purpose  in  any 
court  of  competent  jiuisdiction: 
Provided,  That  any  sucn  ownership 
or  interest  hereby  forbidden  whicn 
may  be  acquirea  by  descent,  will, 
udgment,  or  decree  may  be  held 
Jor  two  years  after  its  acquisition 
and  not  longer. 

Sec.  6.  Tns,t  no  person,  associa- 
tion, or  corporation  holding  a  lease 
mider  the  provisions  of  this  Act 
shall  hold  any  interest,  direct  or 
indirect,  in  any  agen<^,  corporate 
or  otherwise,  engaged  m  the  resale 
of  coal  purcnased  from  such  lessee, 
or  enter  into  anv  agreement,  ar- 
rangement, or  other  device  to  en- 
hance the  price  or  to  limit  the 
output  of  coal,  and  any  violation  of 
the  provisions  of  this  section  shall 
be  ground  for  the  forfeiture  of  the 
lease  or  interest  held. 


CONFEBBNOE  AGBEEMENT. 

Sec.  5.  That,  subject  to  the  ap- 
proval of  the  Secretary  of  the  Inte- 
rior, 

and  under  such  rules  and  regu- 
lations as  he  mav  jprescribe 

lessees  holdmg  under  leases 
small  blocks  or  areas  may  consoU- 
date  their  said  leases  or  holdings  so 
as  to  include  in  a  single  holding  not 
to  exceed  two  thousand  five  nun- 
dred  and  sixty  acres  of  contiguous 
lands. 


Sec.  6.  That  each  lease  shall  be 
for  such  block  or  tract  of  land  as 
may  be 


applied  for,  not  exceeding 
in  area  two  thousand  five  hundred 
and  sixty  acres  of  land^  to  be  de- 
scribed by  the  subdivisions  of  the 
survey,  and  no  person,  association, 
or  corporation,  except  as  hereinafter 
proviaed,  shall  be  permitted  to  take 
or  hold  any  interest  as  a  stockholder 
or  otherwise  in  more  than  one  such 
lease  under  this  Act,  and  any  inter- 
est hdd  in  aolation  of  tins  proviso 
shall  be  forfeited  to  the  United 
States  by  appropriate  proceedings 
instituted  by  the  Attorney  General 
for  that  purpose  in  any  court  of 
competent  jurisdiction,  except  that 
any  such  ownership  and  mterest 
hereby  forbidden  which  may  be 
acquired  by  descent,  will,  judg- 
ment, or  decree  may  be  held  for 
one  year,  and  not  longer,  after  its 
acquisition 


Sec.  6.  That  each  lease  shall  be 
for  such  block  or  tract  of  land  as 
maybe 

offered  or 

applied  for,  not  exceeding 
in  area  two  thousand  five  hundred 
and  sixtv  acres  of  land^  to  be  de- 
scribed By  the  subdivisions  of  the 
survey,  and  no  person,  association, 
or  corporation,  except  as  hereinafter 
proviaed,  shall  be  permitted  to  take 
or  hold  any  interest  as  a  stockholder 
or  otherwise  in  more  than  one  such 
lease  under  this  Act,  and  any  inter- 
est hdd  in  violation  of  this  proviso 
shall  be  forfeited  to  the  United 
States  by  appropriate  proceedings 
instituted  by  the  Attorney  General 
for  that  purpose  in  any  court  of 
competent  jurisdiction,  except  that 
any  such  ownership  and  mterest 
hereby  forbidden  which  may  be 
acquired  by  descent,  will,  judg- 
ment, or  decree  may  be  held  for 
one  year,  and  not  longer,  after  its 
acquisition. 
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That  any  director,  trustee,  officer, 
or  a^ent  of  any  corporation  holding 
any  interest  in  such  a  lease,  who  on 
benalf  of  such  corporation  shall 
knowingly  participate  in  the  pur- 
chase of  any  interest  in  another 
lease,  or  in  the  sale  or  transfer  of 
any  such  interest  in  any  lease  held 
by  such  corporation  to  any  corpo- 
ration or  individual  holding  any 
interest  in  any  other  lease  under 
tUs  Act,  except  as  herein  provided, 
shall  be  guilty  of  a  felony,  and  shall 
be  subiect  to  imprisonment  for  a 
term  of  not  exceeding  three  years 
and  a  fine  of  not  exceeding  $1,000. 


FASiaD  BY  SENATE. 


CONFEBBNOE  AGBEElfENT. 


That  any  person  who  shall  pur- 
chase, acquire,  or  hold  any  interest 
in  two  or  more  such  leasee,  except 
as  herein  provided,  or  who  shaU 
knowmgly  purchase,  acquire,  or 
hold  any  stock  in  a  corporation  hav- 
ing an  mterest  in  two  or  more  such 
leasee,  or  who  shall  knowingly  sell 
or  transfer  to  one  disqualmed  to 
pturchase,  or  except  as  m  this  Act 
specifically  provided,  disqualified 
to  acquire,  any  such  interest,  shall 
be  deemed  guilty  of  a  felony,  and 
upon  conviction  shall  be  punished 
by  imprisonment  for  not  more  than 
three  years  and  by  a  fine  not  ex- 
ceeding $1,000:  Provided,  That  any 
such  ownership  and  interest  hereby 
forbidden  which  may  be  acquired 
by  descent,  will,  judgment,  or  de- 
cree may  be  held  two  years  after  its 
acquisition  and  not  longer,  and  in 
case  of  minority  or  other  disabiUty 
such  time  as  the  court  may  decree. 


TSBe4to(ion  S.] 


Sec.  7.  That  any  person  who  shall 
purchase,  acquire,  or  hold  any 
mterest  in  two  or  more  such  leases, 
and  any  person  who  shall  knowingly 
sell  or  transfer  to  one  disciualified  to 
purchase,  or,  except  as  in  this  Act 
specifically  proviaed,  'acquire  any 
such  interest,  shall  be  deemed  ^ilty 
of  a  felony,  and  upon  conviction 
shall  be  punished  by  imprisonment 
for  not  more  than  Xhree  years  and 
by  a  fine  not  exceeding  $1,000. 
lor  all  the  purposes  of  this  Act 
stock  in  a  corporation  owning  or 
holding  such  a  lease  shall  be  deemed 
an  interest  in  the  same. 


[See  Section  S.] 


Seo.7. 


That  any  person  who  shaU  pur- 
chasey^  acquire,  or  hold  any  interest 
in  two  or  more  such  leases,  except 
as  herein  provided,  or  who  shall 
knowingly  purchase,  acquire,  or 
hold  any  stock  in  a  corporation  nav- 
ing  an  mterest  in  two  or  more  such 
leases,  or  who  shall  knowingly  sell 
or  transfer  to  one  disqualified  to 
purchase,  or  except  as  in  this  Act 
specificaUy  provided,  disqualified 
to  acquire,  any  such  interest,  shaU 
be  deemed  guilty  of  a  felony,  and 
upon  conviction  shall  be  punished 
by  imprisonment  for  not  more  than 
three  years  and  by  a  fine  not  ex- 
ceeding $1,000:  Provided,  That  any 
such  ownership  and  interest  hereby 
forbidden  which  may  be  acquired 
by  descent,  will,  juq^ent,  or  de- 
cree may  be  held  two  years  after  its 
acquisition  and  not  longer,  and  in 
case  of  minority  or  other  disability 
such  time  as  the  court  may  decree. 
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[See  Section  8.] 


Sec.  7.  That  for  the 
mining  and  extractini 
ing  of  the  coal  in  the 
by  his  lease  the  lessee 
the  United  States  such 
may  be  specified  in  the 
shall  be  not  less  than 


privilege  of 

and  dispos- 

ds  covered 

shall  pay  to 

royalties  as 
lease,  which 

2  cents  per 


ton  of  two  thousand  pounds,  due 
and  payable  at  the  end  of  each 
montn  succeeding  that  of  tihe  ex- 
traction of  the  coal  from  the  mine, 
and  an  annual  rental,  payable  at 
the  date  of  such  lease  and  annually 
thereafter,  on  the  lands  or  coal  de- 
posits covered  by  such  lease,  at  such 
rate  as  may  be  fixed  hj  the  Secre- 
tary of  the  Interior  prior  to  offer- 
ing the  lease,  which  shall  be  not  less 
than  25  cents  per  acre  for  the  first 
year,  not  less  than  50  cents  per 
acre  for  the  second,  third,  fourth, 
and  fifth  years,  respectively,  and 
not  less  tbian  $1  per  acre  for  each 
and  every  year  thereafter  during 
the  continuance  of  the  lease,  except 


PASSED  BY  SENATE. 

Seo.  8.  That  any  director, 
trustee,  oflGicer,  or  agent  of  any 
corporation  holding  any  interest  in 
such  a  lease  who  shall,  on  behalf  of 
such  corporation,  act  in  the  pur- 
chase of  any  interest  in  another 
lease,  or  who  shall  knowingly  act  on 
behalf  of  such  corporation  in  the 
sale  or  transfer  of  any  such  interest 
in  any  lease  held  by  such  oorpora- 
\on  to  any  corporation  or  indi- 
vidual holdmg  any  interest  in  any 
such  a  lease,  e:[ccept  as  herein  pro- 
vided, shall  be  guilty  of  a  felony  and 
shall  oe  subject  to  imprisonment  for 
a  term  of  not  exceeding  three  years 
and  a  fine  of  not  exceMing  $1,000. 
Sec.  8a.  If  any  of  the  lands  or  de- 
posits leased  imder  the  provisions  of 
this  Act  shall  be  subleased,  trusteed, 
possessed,  or  controlled  by  any  de- 
vice permanently,  temporarily,  di- 
rectly, indirectly,  tacitly,  or  in  any 
manner  whatsoever,  so  that  they 
form  part  of  or  are  in  anywise 
controlled  by  any  combination  in 
the  form  of  an  unlawful  trust,  with 
consent  of  lessee,  or  form  the  sub- 
ject of  any  contract  or  conspiracy  in 
restraint  of  trade  in  the  mining  or 
selling  of  coal,  entered  into  by  the 
lessee,  or  of  any  holding  of  such 
lands  by  any  individual,  partner- 
ship, association,  corporation,  or 
control,  in  excess  of  two  thousand 
five  hundred  and  sixty  acres  in  the 
Territory  of  Alaska,  the  lease  there- 
of shall  De  f orf eitea  by  appropriate 
court  proceedings. 

Sec.  9.  That  for  the  privil^e  of 
mining  and  extracting  and  dispos- 
ing of  the  coal  in  the  lands  covered 
by  his  lease  the  lessee  shall  pay  to 
the  United  States  such  royalties  as 
may  be  specified  in  the  lease,  which 
shall  not  be  less  than  2  cents  nor 

more  than  5  cents  per  ton,  due  and 
payable  at  the  ena  of  each  month 
succeeding  that  of  the  shipment  of 
the  coal  from  the  mine,  and  an  an- 
nual rental,  payable  at  the  begin- 
ning of  each  year,  on  the  lands  cov- 


ered by  such  lease,  at  the  rate  of  25 
cents  per  acre  for  tne  first  year  there- 
after, 50  cents  per  acre  for  the  sec- 
ond, third,  fourth,  and  fifth  years, 
and  $1  per  acre  for  each  and  every 
year  thereafter  diudng  the  continu- 
ance of  the  lease,  except  that  such 


'  CONFERENCE  Aa^EEMENT. 

Sec.  8.  That  any  director, 
trustee,  officer,  or  agent  of  any 
corporation  holding  any  interest  in 
such  a  lease  who  shall,  on  behalf  of 
such  corporation,  act  in  the  pur- 
chase of  any  interest  in  another 
lease,  or  who  shall  knowingly  act  on 
behalf  of  such  corporation  in  the 
sale  or  transfer  of  any  such  interest 
in  any  lease  held  by  such  corpora- 
tion to  any  corporation  or  indi- 
vidual hcldmg  any  interest  in  any 
such  a  lease,  except  as  herein  pro- 
vided, shall  be  guilty  of  a  felony  and 
shall  be  subject  to  imprisonment  for 
a  term  of  not  exceeding  three  years 
and  a  fine  of  not  exceeding  $1,000. 

Sec.  8a.  If  any  of  the  lands  or  de- 
posits leased  under  the  provisions  of 
this  Act  shall  be  subleased,  trusteed, 
possessed,  or  controlled  by  any  de- 
vice permanently,  temporarily,  di- 
rectly, indirectly,  tacitly,  or  in  any 
manner  whatsoever,  so  that  they 
form  part  of  or  are  in  anywise 
controlled  by  any  combination  in 
the  form  of  an  unlawful  trust,  with 
consent  of  lessee,  or  form  the  sub- 
ject of  any  contract  or  conspiracy  in 
restraint  of  trade  in  the  mining  or 
selling  of  coal,  entered  into  by  the 
lessee,  or  of  any  holding  of  such 
lands  by  any  individual,  partner- 
ship, association,  corporation,  or 
control,  in  excess  of  two  thousand 
five  hundred  and  sixty  acres  in  the 
Territory  of  Alaska,  the  lease  ther<d- 
of  shall  De  forf eitea  by  appropriate 
court  proceedings. 

Sec.  9.  That  for  the  privilege  of 
mining  and  extracting  and  dispos- 
ing of  the  coal  in  the  lands  covered 
by  his  lease  the  lessee  shall  pay  to 
the  United  States  such  royalties  as 
may  be  specified  in  the  lease,  which 
shaJl  not  be  less  than  2  cents 

per  ton,  due  and 
payable  at  the  ena  of  each  month 
succeeding  that  of  the  shipment  of 
the  coal  m>m  the  mine,  and  an  an- 
nual rental,  payable  at  the  begin- 
ning of  each  year,  on  the  lands  cov- 


ered by  such  lease,  at  the  rate  of  25 
cents  per  acre  for  tne  first  year  there- 
after, 50  cents  per  acre  for  the  sec- 
ond, third,  fourth,  and  fifth  years, 
and  $1  per  acre  for  each  and  every 
year  thereafter  during  the  continu- 
ance of  the  lease,  except  that  such 
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that  such  rental  for  any  year  shall 
be  credited  against  the  royalties  as 
thev  accrue  ror  that  year.  Leases 
shall  be  for  indeterminate  periods 
upon  condition  of  continued  opera- 
tion of  the  mine  or  mines,  except 
when  operations  shall  be  interrupted 
by  strikes,  the  elements,  or  casu- 
alties not  attributable  to  the  lessee, 
and  upon  the  further  condition  that 
at   the   end   of   each   twenty-year 

f)eriod  succeeding  the  date  of  the 
ease  such  readjustment  of  terms 
and  conditions  may  be  made  as  the 
Secretary  of  the  Interior  may  de- 
termine unless  otherwise  provided 
by  law  at  the  time  of  the  expiration 
of  such  periods. 


Sbo.  8.  That  in  order  to  provide 
for  the  supply  of  strictly  local  and 
domestic  needs  for  fuel,  the  Secre- 
tary of  the  Interior  may,  imder 
such  rules  and  relations  as  he 
may  prescribe  in  advance,  issue  to 
any  applicant  qualified  to  obtain  a 
lease  imder  section  three  of  this 
Act  a  limited  license  or  permit 
granting  the  right  to  prospect  for, 
mine,  and  dispose  of  coal  belonging 
to  the  United  States  on  specified 
tracts,  not  to  exceed  ten  acres  in 
any  one  cocJ  field,  for  a  period  of 
not  exceeding  ten  years,  on  such 
conditions  not  inconsistent  with 
this  Act,  as  in  his  opinion  will  safe- 
guard the  public  interest,  without 
payment  of  royalty  for  the  coal 
mined  or  for  the  land  occupied: 
Provided^  That  not  more  than  one 
such  limited  license  or  permit  shall 
be  issued  to  any  single  applicant 
herexmder:  Provided  further, 

That 
the  acquisition  or  holding  of  a  lease 
undei  the  preceding  sections  of  this 
Act  shall  be  no  bar  to  the  acquisi- 
tion of  such  tract  or  operation  of 
such  mine  under  said  limited  license. 


PASSED  BY  SENATB. 

rental  for  any  year  shall  be  cred- 
ited against  the  royalties  as  they 
aocrue  for  that  year.  Leases  may 
be  for  periods  of  not  more  than 
fifty  years  each,  subject  to  renewal, 
on  such  terms  and  conditions  as 
may  be  authorized  by  law  at  the 
time  of  such  renewal.  All  net 
profits  from  operation  of  Govern- 
ment mines,  and  all  royalties  and 
rentals  under  leases  as  nerein  pro- 
vided, shall  be  deposited  in  the 
Treasury  of  the  United  States  in  a 
separate  and  distinct  fund  to  be 
applied  to  the  reimbursement  of  the 
Grovemment  of  the.  United  States 
on  accoimt  of  any  expenditures 
made  in  the  coi^truction  of  rail- 
roads in  Alaska,  and  the  excess 
shall  be  deposited  in  the  fund  known 
as  The  Alaska  Fund,  established  by 
the  Act  of  Congress  of  January 
twenty-seventh,  nineteen  hundred 
and  nve,  to  be  expende4  as  pro- 
vided in  said  last-mentioned  Act. 

Sec.  10.  That  in  order  to  provide 
for  the  supply  of  strictly  local  and 
domestic  needs  for  fuel  the  Secre- 
tary of  the  Interior  may,  under  such 
rules  and  regulations  as  he  may 
prescribe  in  advance,  issue  to  any 
applicant  qualified  under  section 
three  of  this  Act  a  linuted  license 
or  permit  granting  the  right  to  pros- 
pect for,  mine,  and  dispose  of  coal 
belonging  to  the  United  States  on 
specified  tracts  not  to  exceed  ten 
acres  to  any  one  person  or  associa- 
tion of  persons  in  any  one  coal  field 
for  a  period  of  not  exceeding  ten 
years,  on  such  conditions  not  incon- 
sistent with  this  Act  as  in  his  opinion 
wiH  safeguard  the  public  interest, 
without  payment  of  royalty  for  the 
coal  mined  or  for  the  land  occupied: 


Provided,  That  the  acquisition  or 
holding  of  a  lease  under  the  preced- 
ing sections  of  this  Act  shall  be  no 
bar  to  the  acquisition,  holding,  or 
operating  under  the  limited  license 
in  this  section  permitted.  And  the 
holding  of  such  a  license  shall  be  no 
bar  to  the  acquisition  or  holding  of 
such  a  lease  or  interest  therein. 


CONFEBENOB  AGBBEMENT. 

rental  for  any  year  shall  be  cred- 
ited against  the  royalties  as  they 
accrue  for  that  year.  Leases  may 
be  for  periods  of  not  more  than 
fifty  years  each,  subject  to  renewal, 
on  such  terms  and  conditions  as 
may  be  authorized  by  l&w  at  the 
time  of  such  renewal. 


Sec.  10.  That  in  order  to  provide 
for  the  supply  of  strictly  local  and 
domestic  needs  for  fuel  the  Secre- 
tary of  the  Interior  may,  under  such 
rules  and  regulations  as  he  may 
prescribe  in  advance,  issue  to  any 
applicant  qualified  under  section 
three  of  this  Act  a  limited  license 
or  permit  granting  the  right  to  pros- 

Eect  for,  mine,  and  dispose  of  coal 
elonj^g  to  the  United  States  on 
specified  tracts  not  to  exceed  ten 
acres  to  any  one  person  or  associa- 
tion of  persons  in  any  one  coal  field 
for  a  period  of  not  exceeding  tea 
years,  on  such  conditions  not  incon- 
sistent with  this  Act  as  in  his  opinion 
will  safeguard  the  public  interest, 
without  payment  of  royalty  for  the 
coal  mined  or  for  the  land  occupied: 


Provided,  Tliat  the  acquisition  or 
holding  of  a  lease  under  the  preced- 
ing sections  of  this  Act  shall  be  no 
bar  to  the  acquisition,  holding,  or 
operating  under  the  limited  license 
in  this  section  permitted.  And  the 
holding  of  such  a  license  shall  be  no 
bar  to  the  acquisition  or  holding  of 
such  a  lease  or  interest  therein. 
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Sec.  9.  That  any  lease,  permit, 
occupation,  or  use  permitted  imder 
this  Act  shall  reserve  to  the  Secre- 
tMy  of  the  Interior  the  right  to  per- 
mit, for  joint  or  several  use,  such 
easements,  including  roads,  rights  of 
way,  sites  for  coal  washeries,  coke 
ovens,  tunnels  in,  over,  through,  or 
upon  the  lands  leased,  occupied,  or 
used,  as  may  be  necessary  or  appro- 
priate to  the  working  of  the  same  or 
other  coal  lands  and  treatment  and 
shipment  of  the  products  thereof  by 
or  imder  authonty  of  the  Govern- 
ment, its  lessees  or  permittees,  and 
for  other  public  purposes:  Provided, 
That  saia  Secretary,  in  his  discre- 
tion, in  making  any  lease  imder  this 
Act,  may  reserve  to  the  United 
States  the  right  to  lease,  sell,  or 
otherwise  dispose  of  the  surface  of 
the  lands  embraced  within  such 
lease,  imder  existing  law  or  laws 
hereafter  enacted,  in  so  far  as  said 
surface  is  not  necessary  for  use  by 
the  lessee  in  extracting  and  remov- 
ing the  deposits  of  coal  therein:  Pro- 
vided JurtheTf  That  if  such  reserva- 
tion IS  made  it  shall  be  so  deter- 
mined before  the  offering  of  such 
lease. 

That  the  said  Secretary  during 
the  life  of  the  lease  is  authorized  to 
issue  such  permits  for  easements 
herein  provided  to  be  reserved,  and 
to  permit  the  use  of  such  other  pub- 
lic lands  in  the  Territory  of  Alaska 
as  may  be  necessary  for  the  con- 
struction and  maintenance  of  coal 
washeries  or  other  works  incident 
to  the  mining  or  treatment  of  coal, 
which  lands  may  be  occupied  and 
used  jointly  or  severally  by  lessees 
or  permittees,  as  may  be  determined 
by  said  Secretary. 

Sec.  10.  That  no  lease  issued 
under  authority  of  this  Act  shall 
be  assigned 

or  sublet 

except  with  the  consent  of  the  Sec- 
retary of  the  Interior.  Each  lease 
shall  contain  provisions  for  insuring 
the  exercise  of  reasonable  diligence, 
sidll,  and  care  in  the  operation  of 
said  property;  a  provision  that  such 
rules  for  the  safety  and  welfare  of 
the  miners  and  for  the  prevention 
of  waste  as  may  be  prescribed  from 
time  to  time  by  the  said  Secretary 
shall  be  observed,  including  a  re- 
striction of  not  exceeding  eight 
hours'  actual  labor  in  any  one  day 
for  underground  workers  except  in 
cases  of  emergencyi  provisions  se- 


PASSED  BY  SENATB. 

Sec.  11.  That  any  lease,  entry, 
location,  occupation,  or  use  per- 
mitted binder  tnis  Act  shall  reserve 
to  the  Government  of  the  United 
States  the  right  to  grant  or  use  such 
easements  in,  over,  through,  or 
upon  the  land  leased,  entered,  lo- 
cated, occupied,  or  used  as  may  be 
necessary  or  appropriate  to  the 
working  of  the  same  or  other  coal 
lands  by  or  Tinder  authority  of  the 
Government    and    for    other    pur- 


^  Provided,  That  said  Secre- 
tary, in  his  discretion,  in  making 
any  lease  under  this  Act,  may  re- 
serve to  the  United  States  the  right 
to  lease,  sell,  or  otherwise  dispose 
of  the  surface  of  the  lands  embraced 
within  such  lease  under  existing  law 
or  laws  hereafter  enacted  in  so  far  as 
said  surface  is  not  necessary  for  use 
by  the  lessee  in  extracting  and  re- 
moving the  deposits  of  coal  therein. 

If  such  reservation  is  made,  it  shall 
be  so  determined  before  the  offering 
of  such  lease. 

That  the  said  Secretary  during 
the  life  of  the  lease  is  authorized  to 
issue  such  permits  for  easements 
herein  provided  to  be  reserved,  and 
to  permit  the  use  of  such  other  pub- 
lic lands  in  the  Territory  of  Alaska 
as  may  be  necessary  for  the  con- 
struction and  maintenance  of  coal 
washeries  or  other  works  incident 
to  the  mining  or  treatment  of  coal, 
which  lands  may  be  occupied  ana 
used  jointly  or  severally  by  lessees 
or  permittees,  as  may  be  determined 
by  said  Secretary. 

Sec.  12.  That  no  lease  issued 
under  authority  of  this  Act  shall 
be  assigned 


except  with  the  consent 
of  the  Secretary  pf  the  Interior. 
Each  lease  shall  contain  provisions 
for  the  purpose  of  insuring  the  exer- 
cise of  reasonable  diligence,  skill, 
and  care  in  the  operation  of  said 
property,  and  for  the  safety  and 
welfare  of  the  miners  and  for  the 
prevention  of  undue  waste,  includ- 
ing a  restriction  of  the  workday  to 
not  exceeding  eight  hours  in  any 
one  day  for  underground  workers 
except  in  cases  of  emei^ency;  pro- 
visions securing  the  workers  com- 


CONFEBENCE  AGBEEMBNT. 

Sec.  11.  That  any  lease,  entry, 
location,  occupation,  or  use  per- 
mitted under  tnis  Act  shall  reserve 
to  the  Government  of  the  United 
States  the  right  to  grant  or  use  such 
easements  in,  over,  through,  or 
upon  the  land  leased,  entered,  lo- 
cated, occupied,  or  used  as  may  be 
necessary  or  appropriate  to  the 
working  of  the  same  or  other  coal 
lands  by  or  under  authority  of  the 
Government  and  for  other  pur- 
poses: 


Provided,  That  said  Secre- 
tary, in  his  discretion,  in  making 
any  lease  under  this  Act,  may  re- 
serve to  the  United  States  the  right 
to  lease,  sell,  or  otherwise  dispose 
of  the  surface  of  the  lands  embraced 
within  such  lease  under  existing  law 
or  laws  hereafter  enacted  in  so  lar  as 
said  surface  is  not  necessary  for  use 
by  the  lessee  in  extracting  and  re- 
moving the  deposits  of  cow  therein. 

If  such  reservation  is  made,  it  shall 
be  so  determined  before  the  offering 
of  such  lease. 

That  the  said  Secretary  during 
the  life  of  the  lease  is  authorized  to 
issue  such  permits  for  easements 
herein  provided  to  be  reserved,  and 
to  permit  the  use  of  such  other  pub- 
lic lands  in  the  Territory  of  Alaska 
as  may  be  necessary  for  the  con- 
struction and  maintenance  of  coal 
washeries  or  other  works  incident 
to  the  mining  or  treatment  of  coal, 
which  lands  may  be  occupied  and 
used  jointly  or  severally  by  lessees 
or  permittees,  as  may  be  deteimined 
by  said  Secretary. 

Sec.  12.  That  no  lease  issued 
under  authority  of  thk  Act  shall 
be  assigned 


except  with  the  consent 
of  the  Secretary  of  the  Interior. 
Each  lease  shall  contain  provisions 
f  )r  the  purpose  of  insuring  the  exer- 
cise of  reasonable  diligence,  skill, 
and  care  in  the  operation  of  said 
property,  and  for  the  safety  and 
welfare  of  the  miners  and  for  the 
prevention  of  undue  waste,  includ- 
ing a  restriction  of  the  workday  to 
not  exceeding  eight  hours  in  any 
one  day  for  underground  workere 
except  in  cases  of  emergency;  pro 
visions  securing  the  workers  corn- 
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curing  the  workmen  complete  free- 
dom of  purchase,  requiring  the  pay- 
ment ot  wages  at  least  twice  each 
month  in  lawful  money  of  the 
United  States,  and  providmg  proper 
rules  and  regulations  to  insure  the 
fair  and  just  weighing  or  measure- 
ment of  the  coat  mmed  by^  each 
miner,  and  such  other  provisions  as 
he  may  deem  necessary  for  the  pro- 
tection of  the  interests  of  the  Umted 
States, 

for  the  prevention  of  mo- 
nopoly, and  for  the  safeguarding  of 
the  pubUc  welfare. 


Sec.  11.  That  any  such  lease  may 
be  forfeited  and  canceled  by  an 
appropriate  proceeding  in  a  court 
of  competent  jurisdiction  whenever 
the  lessee  fails  to  comply  with  any 
provision  of  this  Act,  of  the  lease, 
or  of  general  regulations  promul- 
gated undw  this  Act  and  m  force 
at  the  date  of  the  lease; 

and  the 
lease  may  provide  for  resort  to 
appropriate  methods  for  the  settle- 
ment of  disputes  or  for  remedies  for 
breach  of  specified  conditions 
thereof. 


PASSED  BY  SENATE. 

plete  freedom  of  purchase,  requiring 
the  payment  of  waces  at  least  twice 
a  month  in  lawfm  money  of  the 
United  States,  and  providing  proper 
rules  and  regulations  to  secure  fair 
and  just  weighing  or  measurement 
of  the  coal  mined  by  each  miner, 
and  such  other  provisions  as  are 
needed  for  the  protection  of  the 
interests  of  the  United  States. 


Sec.  13.  That  the  possession  of 
any  lessee  of  the  land  or  coal 
deposits  leased  under  this  Act  for 
aU  purposes  involving  adverse 
claims  to  the  leased  property  shall 
be  deemed  the  possession  of  the 
United  States,  and  for  such  pur- 
poses the  lessee  shall  occupv  the 
same  relation  to  the  property  leased 
as  if  operated  directly  by  the  United 
States. 

Sec.  14.  That  any  such  lease  may 
be  forfeited  and  canceled  by  ap- 
propriate proceeding  in  a  court  of 
competent  jurisdiction  whenever 
the  lessee  fads  to  comply  with  any 
provision  of  the  lease  or  of  general 
regulations  promulgated  under  this 
Act; 

and  the  lease  mav  provide  for 
the  enforcement  of  other  appropri- 
ate remedies  for  breach  of  specified 
conditions  thereof. 


CONFEBENCE  AGBISEHENT. 

plete  freedom  of  purchase,  requiring 
the  payment  of  waees  at  least  twice 
a  month  in  lawfm  money  of  the 
United  States,  and  providing  proper 
rules  and  regulations  to  secure  fair 
and  just  weighing  or  measurement 
of  the  coal  mined  by  each  miner, 
and  such  other  provisions  as  are 
needed  for  the  protection  of  the 
interests  of  the  United  States, 


for  the  prevention  of  monopoly, 
and  for  the  safeguarding  of  the 
pubUc  welfare. 

Sec.  13.  That  the  possession  of 
any  lessee  of  the  land  or  coal 
deposits  leased  under  this  Act  for 
all  purposes  involving  adverse 
claims  to  the  leased  property  shall 
be  deemed  the  possession  of  the 
United  States,  and  for  such  pur- 
poses the  lessee  shall  occupv  the 
same  relation  to  the  property  leased 
as  if  operated  directly  by  the  United 
States. 

Sec.  14.  That  any  such  lease  may 
be  forfeited  and  canceled  by  ap- 
propriate proceeding  in  a  court  of 
competent  jurisdiction  whenever 
the  lessee  fads  to  comply  with  any 
provision  of  the  lease  or  of  general 
regulations  promulgated  under  this 
Act 


:  Providedf  That  the  possession 
of  anj  lessee  of  any  lands  covered 
by  his  lease  and  the  operation  of 
the  mines  and  other  works  thereon 
or  the  title  of  the  products  thereof, 
shidl  not  be  interfered  with  by  the 
Secretary  of  the  Interior  except 
after  an  appropriate  proceeding  in 
the  district  court  of  Alaska  insti- 
tuted for  the  purpose  of  securing  a 
forfeiture  or  termination  of  such 
lease,  and  such  forfeittire  or  ter- 
mination shall  take  effect  only 
from  the  date  of  entry  of  final 
judgment  declaring  such  forfeiture 
or  termination:  Provided,  further, 
That  such  court  proceedings  must 
be  instituted  witnin  ninety  davs 
after  notice  to  the  lessee  of  tne 
facts  constitutiDg  such  cause  of 
action,  or  the  same  shall  be  forever 
barred. 
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Sec.  12.  That  all  statements,  rep- 
tesentations,  or  reports  required  by 
the  Secretary  of  the  Interior  under 
this  Act  shall  be  upon  oath  unless 
otherwise  specified,  and  in  such  form 
and  upon  such  blanks  as  the  Secre- 
tary of  the  Interior  may  require, 


an  any  person  making  any  false 
statement,  representation,  or  report 
un  er  oatn  shall  be  subject  to  pun- 
ishment as  for  perjury. 

Sec.  17.  That  the  Secretary  of 
the  Interior  is  authorized  to  pre- 
scribe necessary  and  proper 
rules  and  relations  and  to  do  any 
and  all  things  necessary  to  carry 
out  and  accomplish  the  purposes 
of  this  Act. 

8  D— 63-2— vol  25 ^28 


PASSBD  BY  SBNATB. 

Sec.  15.  That  the  jurisdiction  of 
the  District  Court  oi  Alaska  shall 
extend  to  and  over  any  forfeiture 
or  cancellation  proceedings  insti- 
tuted under  tJhe  provisions  of  section 
nine  of  this  Act  and  to  any  and  all 
controversies  which  may  arise  be- 
tween tiie  United  States  and  any 
lessee  or  other  person,  association, 
or  corporation  growing  out  of  anv 
disputed  controversies  or  proceed- 
ings arising  under  this  Act  or  under 
leases  issued  hereunder.  All  causes 
against  the  United  States  brought 
under  the  provisions  of  this  Act 
shall  be  tried  in  the  same  manner 
and  under  the  same  rules  as  contro- 
versies between  citizens. 


OONFBBBNCB  AGBBBXENT. 


Sec.  16.  That  all  statements,  rep- 
resentations, or  reports  required, 
unless  otherwise  specified,  by  the 
Secretary  of  the  Interior  under  this 
Act  shall  be  upon  oath  and  in  such 
form  and  upon  such  blanks  as  the 
Secretary  of  the  Interior  may  re- 
quire, 

and  any  person  making  false 
oath,  representation^  or  report  shall 
be  subject  to  punishment  as  for 
perjury. 

Sec.  17.  That  the  Secretary  of 
the  Interior  is  authorized  to  pre- 
scribe the  necessary  and  proper 
rules  and  regulations  and  to  ao  any 
and  all  things  necessary  to  carry 
out  and  accomplish  the  purposes 
of  this  Act. 


Sec.  15.  That  on  and  after  the 
approval  of  this  Act  no  lands  in 
Alaska  containing  deposits  of  coal 
withdrawn  from  entry  or  sale 
shall  be  disposed  of  or  acquired  in 
any  manner  except  as  provided  in 
this  Act:  Provided,  That  the  pas- 
sage of  this  Act  shall  not  affect  any 
mroceeding  now  pending  in  the 
Department  of  the  Lxterior,  and 
any  such  proceeding  may  be  car- 
ried to  a  final  determination  in  said 
department  notwithstanding  the 
passage  hereof:  Provided  fiiriher, 
That  no  lease  shall  be  made,  imder 
the  provisions  hereof,  of  any  land, 
a  claim  for  which  is  pen  ing  in  the 
Department  of  the  Literior  at  the 
date  of  the  passage  of  this  Act, 
tmtil  and  unless  such  claim  is 
finally  disposed  of  by  the  depart- 
ment  adversely   to   the   claimant. 

Sec.  16.  That  all  statements,  rep- 
resentations, or  reports  required, 
unless  otherwise  specified,  by  tiie 
Secretary  of  the  Interior  under  tins 
Act  shall  be  upon  oath  and  in  such 
form  and  upon  such  blanks  as  the 
Secretary  of  the  Interior  may  re- 
quire. 


Sec.  17.  That  the  Secretary  of 
the  Interior  is  authorized  to  pre- 
scribe the  necessary  and  proper 
rules  and  regulations  and  to  ao  any 
and  all  things  necessary  to  carry 
out  and  accomplish  the  purposes 
of  this  Act. 
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Seo.  14.  All  moneTB  receive  un- 
der the  provisions  of  this  Act  shall 
be  covered  into  the  Treasury  as  mis- 
cellaneous receipts,  in  accordance 
with  section  mree  of  the  Alaska 
Railway  Act,  approved  March 
twelfth,  nineteen  hundred  and  four- 
teen. 

Seo.  15.  That  on  and  after  the 
approval  of  this  Act  no  lands  in 
Alaska  containing  deposits  of  coal 
shall  be  disposed  of  or  acquired  in 
anj  manner  except  as  provided  in 
this  Act:  Provided,  That  the  pas- 
sage of  this  Act  shall  not  affect  any 
proceeding  now  pending  in  the 
Department  of  the  Interior,  and 
any  such  proceeding  may  be  car- 
ried to  a  final  determination  in  said 
department  notwithstanding  the 
passage  hereof. 

Seo.  16.  The  Secretary  of  the 
Interior  shall  annuaUy  make  report 
to  Confifress  of  all  leases  awarded 
under  the  provisions  of  this  Act  in 
reasonable  detail  and  also  of  all 
leases  then  outstanding  and  the 
amounts  collected  for  the  prior 
fiscal  year  on  account  of  each  lease. 


PASSED  BY  SBNATB. 


C0N7EBBN0E  ▲GBBBHBMT. 


Sec.  18.  That  all  Acts  and  parts 
of  Acts  in  conflict  herewith,  also  sec- 
tion sixteen  of  an  Act  passed  and 
approved  August  thirteenth,  nine- 
teen hundred  and  fourteen,  entitled 
"An  Act  extending  the  period  of 
payment  for  reclamation  projects, 
and  other  purposes,"  which  section 
reads  as  follows:  "Sec.  16.  That 
from  and  after  July  first,  nineteen 
hundred  and  fifteen,  expenditures 
shall  not  be  made  for  carrying  out 
the  purposes  of  the  reclamation  law 
except  out  of  appropriations  made 
annually  by  Congress  therefor,  and 
the  Secretary  of  the  Interior  shaU. 
for  the  fiscal  year  nineteen  hundred 
and  sixteen,  and  annuallv  thereafter, 
in  the  regular  Book  oi  Estimates, 
submit  to  Congress  estimates  of  the 
amount  of  money  necessary  to  be 
expended  for  carrying  out  any  or  all 
of  the  purposes*  authorized  oy  the 
reclunation  law,  including  the  ex- 
tension and  completion  oi  existing 
projects  and  units  thereof  and  the 
construction  of  new  projects.  The 
annual  appropriations  made  here- 
under by  Congress  for  such  pur- 
poses shall  be  paid  out  of  the  recla- 
mation fund  provided  for  by  the 
reclamation  law,"  are  hereby  re- 
pealed. 


Sec.  18.  That  all  Acts  and  parts 
of  Acts  in  conflict  herewithi 


pealed. 


are  hereby  re- 
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SUBMITTED  BT  MR.  SIMMONS. 


In  the  Senate  of  the  United  States, 

Odoler  8  {calendar  day,  October  10),  1914. 
Ordered,  That  there  be  printed  as  a  Senate  document,  in  parallel  columns,  a  comparative  print  showing 
the  law  approved  June  13,  1898  (PubUc-^133),  ''An  act  to  provide  ways  and  means  to  meet  war  expenditures, 
and  for  other  purposes";  the  bill  (H.  R.  18891)  ''To  increase  the  internal  revenue,  and  for  other  purposes," 
as  the  same  passed  the  House  of  Representatives  at  the  present  session  of  Congress,  and  the  last-named  bill 
as  it  was  reported  to  the  Senate  by  Mr.  Simmons  on  October  8, 1914. 
Attest: 

Jambs  M.  Bakeb, 

Beeretary. 
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SHOWING 


H.  R.  18891,  A  BELL  TO  INCREASE  THE  INTERNAL  REVENUE,  AND  FOR  OTHER  PURPOSES,  AS 
PASSED  BY  THE  HOUSE,  AND  REPORTED  TO  THE  SENATE,  TOGETHER  WITH  THE  LAW 
OF  1898,  AN  ACTTO  PROVIDE  WAYS  AND  MEANS  TO  MEET  WAR  EXPENDITURES. 


IiAW  OF  1898. 

tPuBLIO— No.  133.] 

AN  ACT  To  provide  ways  and  means  to 
meet  war  expenditures,  and  for  other 
purposes. 

Be  U  enacted  hy  the  Seriate  a/nd 
House  of  Representatives  of  the 
United  States  of  America  in  Con- 
gress assembled,  That  there  shall  be 


Said,   in  lieu   of  the  tax  of  one 
ollar  now  imposed  by  law,  a  tax  of 

two  dollars 

on  all  beer,  lag;er  beer, 
ale,  porter,  and  other  siimlar  fer- 
mented liquors,  brewed  or  manu- 
factured and  sold,  or  stored  in  ware- 
house, or  removed  for  consimiption 
or  sale,  within  the  United  States,  by 
whatever  name  such  liquors  may 
be  called,  for  every  barrel  contain- 
ing not  more  than  thirty-one  gallons ; 
and  at  a  like  rate  for  any  other  quan- 
tity or  for  the  fractional  parts  of  a 
barrel  authorized  and  defined  by 
law.  And  section  thirty-three  hxm- 
dred  and  thirty-nine  of  the  Revised 
Statutes  is  hereby  amended  accord- 
ingly: 

Provided,  That  a  discount  of 
seven  and  one-half  per  centum  shall 
be  allowed  upon  all  sales  by  collec- 
tors to  brewers  of  the  stamps  pro- 
vided for  the  payment  of  said  tax: 


PASSBD  HOTT8B. 


AN  ACT  To  increase  the  internal  revenue, 
and  for  other  purposes. 


Be  it  enacted  hy  the  Senate  amd 
House  of  Representatives  of  the 
United  States  of  America  in  Con- 
gress assembled,  That  there  shall  be 

levied,  collected,  and 

paid    in   lieu    of    the    tax    of    $1 
now   imposed   by  law,    a  tax   of 

$1.50 

on  all  beer,  Ictger  beer, 
ale,  porter,  and  other  similar  fer- 
mented liquor,  brewed  or  manu- 
factured and  sold,  or  stored  in  ware- 
house, or  removed  for  consumption 
or  sale,  within  the  United  States,  by 
whatever  name  such  liquors  nlay 
be  called,  for  every  barrel  contain- 
ing not  more  than  thirty-one  gallons; 
and  at  a  like  rate  for  any  other  quan- 
tity or  for  the  fractional  parts  of  a 
barrel  authorized  and  defined  by 
law.  And  section  thirty-three  hun- 
dred and  thirty-nine  of  the  Revised 
Statutes  is  hereby  amended  accord- 
ingly: 


BBPOBTBD  TO  SBNATB. 


AN  ACT  To  increase  the  internal  revenue, 
and  for  other  purposes. 

Be  it  enacted  by  the  Senate  and 
House  of  Representatives  of  iJie 
United  States  of  America  in  Con- 
gress assembled,  That  there  shall  be 

levied,  collected,  and 

paid    in   lieu    of    the    tax    of    $1 
now   imposed   by   law,    a   tax   of 

il.76 

on  all  beer,  la^er  beer, 
ale,  porter,  and  other  similar  fer- 
mented liquor,  brewed  or  manu- 
factured and  sold,  or  stored  in  ware- 
house, or  removed  for  consumption 
or  sale,  within  the  United  States,  by 
whatever  name  such  liquors  may 
be  called,  for  everv  barrel  contain- 
ing not  more  than  thirty-one  gallons ; 
and  at  a  like  rate  for  any  other  quan- 
tity or  for  the  fractional  parts  of  a 
barrel  authorized  and  defined  by 
law.  -  And  section  thirty-three  hxm- 
dred  and  thirty-nine  of  the  Revised 
Statutes  is  hereby  amended  accord- 
ingly: 

Provided,  That  a  discount  of 
seven  and  on^nalfper  centum  shall 
be  allowed  upon  aU  sales  of  collec- 
tors to  brewers  of  the  stamps  pro- 
vided for  the  payment  of  said  tax: 
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IiAW  OF  1898. 

Pravidedfutiherf  That  the  additional 
tax  impoBed  in  this  section  on  all 
fermented  lic|U0TS  stored  in  ware- 
hotise  to  which  a  stamp  had  been 
affixed  shall  be  assessed  and  col- 
lected in  the  manner  now  provided 
by  law  for  the  collection  of  taxes 
not  paid  by  stamps. 


PASSBD  HOTTSB. 

Providedfurther,  That  the  additional 
tax  imposed  in  this  section  on  all 
fermented  liquors  stored  in  ware- 
house to  which  a  stamp  has  been 
affixed  shall  be  assessed  and  col- 
lected in  the  manner  now  provided 
by  law  for  the  collection  of  taxes 
not  paid  by  stamp: 

Provided  further  f 
That  imtil  appropriate  stamps  are 
prepared  and  inmished,  the  stamps 
neretofore  used  to  denote  the  pay- 
ment of  the  internal-revenue  tax  on 
fermented  liquor  may  be  stamped 
or  imprinted  with  a  suitable  device 
to  denote  the  new  rate  of  tax  herein 
imposed,  and  shall  be  affixed  to  all 
packages  containing  such  liquors  on 
wluch  the  tax  imposed  by  this  act 
is  paid.  Any  person  having  pos- 
session of  imamxed  stamps  hereto- 
fore issued  for  the  payment  of  the 
tax  on  unfermente^  liquors  shall 
present  the  same  to  the  collector  of 
the  district,  who  shall  receive  them 
at  the  price  paid  for  such  stamps  by 
tiie  purchaser  andissue  in  lieu  thereof 
new  or  imprinted  stamps  at  the  rate 
provided  m  this  act. 


Seo.  2.  That  upon  all  wines  which 
shall  hereafter  be  manufactured  and 
sold,  or  removed  for  consumption 
and  sale,  there  shall  be  levied,  col- 
lected, and  paid  by  the  person  so 
manufacturing  such  wines  the  fol- 
lowing taxes  on  each  and  every  wine 
gallon  of  wine  so  manufactured  and 
sold,  or  so  removed  for  consiunption 
and  sale  during  the  preceding  month : 
On  domestic  sweet  wines,  contain- 
ing more  tiian  three  per  centiun  of 
saccharine  matter,  20  cents  per 
gallon ;  and  on  other  domestic  wines, 
mcluding  dry  wines,  12  cents  per 

fallon;  and  the  tax  ascertained  to 
e  so  due  shall  be  assessed  and  col- 
lected as  other  internal-revenue 
taxes  are  assessed  and  collected: 


BEPOBTBD  TO  BENATB. 

Provided  further,  That  the  additional 
tax  imposed  in  this  section  on  all 
fermented  liquors  stored  in  ware- 
house to  which  a  stamp  has  been 
affixed  shall  be  assessed  and  col- 
lected in  the  manner  now  provided 
by  law  for  the  collection  of  taxes 
not  paid  by  stamp: 

Providedfurther 
That  imtil  appropriate  stamps  are 

Erepared  and  lumished,  the  stamps 
eretofore  used  to  denote  the  pay- 
ment of  the  internal-revenue  tax  on 
fermented  liquor  may  be  stamped 
or  imprinted  with  a  suitable  device 
to  denote  the  new  rate  of  tax  herein 
imposed,  and  shall  be  affixed  to  all 
packages  containing  such  hquors  on 
which  the  tax  imposed  by  this  act 
is  paid.  Any  person  having  pos- 
session of  unaflSxed  stamps  hereto- 
fore issued  for  the  payment  of  the 
tax  on  imfermented  liquors  shall 
present  the  same  to  the  collector  of 
the  district,  who  shall  receive  them 
at  the  price  paid  for  such  stamps  by 
the  purchaser  and  issue  in  lieu  thereof 
new  or  imprinted  stamps  at  the  rate 
provided  m  this  act. 

Sec.  2.  That  there  he  levied,  col- 
lected,  <md  paid  in  addition  to  the  tax 
now  imposed  (y  law  a  tax  of  6  cents 
per  gallon  upon  each  gallon  of  recti-' 
Jied  whisiy,  or  other  similar  rectified 
distilled  liquor ,  distilled  or  manufac- 
tured amd  sold  or  stored,  or' rectified 
in  warehouse,  or  rem^oved  for  con- 
sumption or  sale  wUMn  the  United 
States:  Provided,  That  the  addi- 
tional tax  imposed  hy  this  section 
shall  be  paid  in/  appropriate  stamps 
prepared,  furnished,  and  canceled  oy 
the  Commissioner  of  Internal  Rev- 
enue with  the  approval  of  the  Secre- 
tary of  the  Treasury. 

Sec.  S.  That  upon  aU  domestic 
and  imported  liqueurs  or  compounds 
Jcnown  or  denominated  a^  wines, 
liqueurs,  or  cordials,  under  whatever 
name  sold  or  offered  for  sale,  there 
shall  be  levied  and.  collected  before 
the  same  are  sold  or  offered  for  sale: 
on  all  wines,  including  liqueurs  or 
cordials,  containing  more  than  three 
per  centum  saccharine  matter,  and 
on  aU  wines  containing  m>ore  than 
fourteen  per  centum  of  absolute  alco- 
hol, a  tax  al  the  rate  of  20  cents  per 
wine  gallon;  and  on  other  wines, 
comm^y^  Jcnown  as  dry  wines,  ana 
containing  not  m4>re  than  fourteen 
per  centum  of  absolute  alcohil,  a  tax 
ai  the  rate  of  8  cents  per  gallon;  and 
the  tax  herein  imposed  shall  he  paid 
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PASSED  HOTTSB. 


Provided,  That  wines  sold  or  de- 
livered by  the  producer  thereof  to 
Eersons  or  companies  engaged  in  the 
nsiness  of  blending,  perfecting,  or 
recasking  such  wines  tor  sale  shaU 
be  subject  to  the  tax  herein  im- 
posed upon  their  removal  for  con- 
sumption or  sale  by  the  person  or 
companies  so  blenaing,  perfecting, 
or  recasking  such  wines,  and  shall 
be  paid  bv  and  included  in  the  re- 
turns made  by  all  such  persons  and 
oompaniea. 


BEPOBTBD  TO  SENATE. 

hy  stamp  to  he  affixed  to  each  hotUe 
or  corUainer  in  which  such  wines, 
liqueurs,  or  cordials  are  sold  or 
meredfor  sale:  Provided,  Thai  ea4ih 
oottle  or  container  so  used  holding 
less  than  one  pint  shaU  he  accounted 
as  one  vint^  and  ea^ih  hottte  or  con- 
tainer holding  more  than  one  pint 
and  not  more  than  one  quart  shdU 
he  accounted  as  one  quart;  and  the 
tax  imposed  shaU  in  Wee  manner  he 
paid  on  the  wine  in  any  hotUe  or 
container  holding  more  than  one 
quart:  Provided  further,  That  wines, 
liqueurs,  or  cordials  taxable  under 
the  provisions  of  this  section,  when 
sold  or  delivered  hy  the  producer, 
importer,  or  dealer  in  wholesale 
quarUities  to  other  dealers,  ihe  dealers 
so  receiving  the  same  shaU  affix 
thereto  ihe  sirnnps  as  hereivb^fore 
prescribed:  And  provided  further. 
That  whenever  amy  such  vnnes  sola 
in  wholesale  quantities  are  received 
on  the  jpremises  of  any  rectifier  or 
manufacturer,  a  stamp  denoting  pay- 
meni  of  the  tax  herein  imposed  shall 
he  immediately  affixed  to  each  casTc 
or  vessel  in  which  such  wines  are 
stored  on  sand  premises,  and  aU  such 
stamps  when  so  affixed  shaU  be  cartr- 
celea  in  such  manner  (w  may  he 
required  by  remdatioris  hereinafter 
authorized.  The  Commissions  of 
Internal  Revenue  shaU  came  to  be 
prepared  suitable  and  special  stamps 
denoting  the  tax  herein  imposed,  to 
he  affixed  and  canceled  in  such  man^ 
ner  ae  he,  with  the  approval  of  the. 
Secretary  of  the  Treasury,  may  pre- 
scribe; and  the  absence  of  such  stamp 
from  amy  bottle  or  package  contain-- 
ing  any  wine,  Kqueurs,  or  cordials 
taxable  under  the  provisions  of  this 
section  shaU  be  pnma  facie  evidence 
thai  the  tax  thereon  Jias  not  been 
paid,  and  aU  such  wines,  liqueursy 
and  cordials  shall  be  forfeited  to  the 
United  States.  The  tax  herein  im- 
posed  shaU  take  effect  thirty  days 
after  the  approval  of  this  ^ct. 


Sec.  3.  That  upon  gasoline,  mo- 
tor spirits,  naphtha,  and  other 
products,  obtained  from  crude,  par- 
tiidly  refined,  or  residuum  oils,  and 
suitable  for  motor  power,  there  shall 
be  levied  and  collected,  and  paid 
monthly  by  the  producer  thereof,  a 
tax  of  2  centa  on  each  and  every 
wine  gallon  so  produced  diuring  the 
preceoing  montn;  and  the  tax  ascer- 
tained to  be  so  due  shaU  be  assessed 
and  collected  as  other  internal- 
revenue  taxes  are  assessed  and 
collected. 
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PASSED  HOTTSB. 


8PE0IAL  TAXSS. 

Ssa  2.  That  from  and  after 

July 
first,  eighteen  hundred  and  ninety- 
eight, 

special  taxes  shall  be,  and 
hereby  are,  imposed  annually  as 
follows,  tibat  is  to  say: 

One.  Bankers  nsin^  or  employing 
a  capital  not  exceedmg  the  sum  of 
twenty-five  thousand  dollars  shall 

pay  fifty  dollars;  when  using  or 
employing  a  capital  exceeding 
twenty-fiye  thousand  dollars,  for 
every  additional  thousand  dollars 
in  excess  of  twenty-five  thousand 
dollars,  two  dollars, 


SPECIAL  TAXES. 

Ssa  4.  That  from  and  after 

No- 
vember  first,  nineteen  hundred  and 
fourteen, 


BEPOBTBD  TO  SENATE. 

Sec.  Sa.  That  upon  (he  sale  o/* 
each  and  every  passenger  a/utomohite 
{here  shaU  be  temed,  assessed^  amd 
cdUected  a  tax  of  SO  cents  per  horse- 
power, to  he  paid  numtMy  &y  (he 
manufacturer  selling  the  same  when 
such  sale  shall  he  made  subsequent 
to  (he  taking  effect  of  this  Act,  and 
a  like  tax  to  he  paiain  liJce  manner 
is  imposed  upon  the  sale  of  each 
and  every  passenaer  automobile  to  he 
paid  by  the  dealer  selling  the  same 
when  such  automobile  shall  have 
been  purchased  from  (he  manufac- 
turer thereof  by  the  dealer  prior  to 
the  taking  ^ect  of  (his  Act. 

The  (kmmissioner  of  Internal  Bevr- 
enucy  wi(h  (he  approval  of  (he  Secre- 
tary of  (he  Treasury,  is  authorized 
to  prescribe  suitahle  rules  and  regu- 
lations for  ascertaining  or  determin- 
ing (he  horsepower  of  automobiles 
9yi>i^  to  (his  tax. 

The  Secretary  of  (he  Treasury  is 
authorized  to  prescribe  rules  and 
regulations  for  (he  exportation  of 
such  automoiHes  wi(hout  payment  of 
(he  tax  imposed  in  (his  section,  and 
when  such  tax  shall  have  been  paid 
upon  exported  automobiles  the  sams 
sAaU  he  refunded  to  (he  exporter, 
under  rules  and  regulations  to  he 
prescribed  by  (he  Secretary  of  (he 
Treasury. 

SPECIAL  TAXES. 

Sec.  4.  That 


special  taxes  shaU  be,  and  special  taxes  shall  be,  and 

hereby  are,  imposed   annually  as  hereby  are,   imposed   annually  as 

follows,  that  is  to  say:  loUows,  that  is  to  say: 

First.  Bankers     shall     pay     $2  First.  Bankers     shall     pay     $2 


for      each      $1,000      of      capital    for      each      $1,000      of      capital 
used  or  employed,  used  or  employed, 


mating  capital 


and  in  esti- 


mating capital 


and  in  esti- 


mating capital 


and  in  esti- 


surplus  shall  be  included. 


surplus  and  undi-  surplus  and  undi- 

vided profits  shall  be  included.  vided  profits  shall  be  included. 
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The 
amount  of  such  annual  tax  shall 
in  all  cases  be  computed  on  the 
basis  of  the  capital 

and  surplus 

for  the  preced- 
ing fiscal  year.  Every  person,  firm, 
or  company,  and  every  mcorporated 
or  other  bank,  having  a  place  of 
business  where  credits  are  opened 
by  the  deposit  or  collection  of 
money  or  currency,  subject  to  be 
paid  or  remitted  upon  draft,  check, 
or  order,  or  where  money  is  ad- 
vanced or  loaned  on  stocks,  bonds, 
bullion,  bills  of  exchange,  or  prom- 
issory notes,  or  where  stocks,  bonds, 
bullion,  bills  of  exchange,  or  prom- 
issory notes  are  received  for  dis- 
count or  sale,  shall  be  a  banker 
under  this  Act:  Provided^  That  any 


savings  bank  having  no  capital 
stock,  and  whose  business  is  9on- 
fined  to  receiving  deposits  and  loan- 
ing or  investing  the  same  for  the 
b^efit  of  its  depositors,  and  which 
does  no  other  business  of  banking, 
shall  not  be  subject  to  this  tax. 

Two.  Brokers  shall  pay  fifty  dol- 
lars. 

Every  person,  firm,  or  com- 
pany, whose  business  it  is  to  nego- 
tiate purchases  or  sales  of  stocks, 
bonds,  exchange,  bullion,  coined 
money,  bank  notes,  promissory 
notes,  or  other  securities,  for  them- 
selv.es  or  others,  shall  be  regarded 
as  a  broker:  Provided,  That  any 
person  having  naid  the  special  tax 
as  a  banker  shall  not  be  required  to 
pay  the  special  tax  as  a  broker. 

Three.  Pawnbrokers  shall  pay 
twenty  dollars. 

Every  person,  firm, 
or  company  whose  business  or  occu- 
pation it  is  to  take  or  receive,  by 
way  of  pledge,  pawn,  or  exchange, 
any  goods,  wares,  or  merchandise, 
or  any  kind  of  personal  property 
whatever,  as  security  for  the  repay- 
ment of  money  loaned  thereon,  shall 
be  deemed  a  pawnbroker. 

Four.  Commercial  brokers  shall 
pay  twenty  dollars.  Every  person, 
firm  or  company  wl  ose  business  it  is 
as  a  broker  to  negotiate  sales  or  pur- 
chases of  ^Qods,  wares,  produce,  or 
merchandise,  or  to  negotiate  freights 
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The 
amount  of  such  annual  tax  shall 
in  all  cases  be  computed  on  the 
basis  of  the  capital^ 

surplus,  and  undivided  profits 

for  the  preced- 
ing fiscal  year.  Every  person,  firm, 
or  company,  and  every  incorporated 
or  other  bank,  having  a  place  of 
business  where  credits  are  opened 
by  the  deposit  or  collection  of 
money  or  currency,  subject  to  be 
paid  or  remitted  upon  draft,  check, 
or  order,  or  where  money  is  ad- 
vanced or  loaned  on  stocks,  bonds 
bullion,  bills  of  exchange,  or  prom- 
issory notes,  or  where  stocks,  bonds, 
bullion,  bills  of  exchange,  or  prom- 
issory notes  are  received  for  dis- 
count or  sale,  shall  be  a  banker 
under  tliis  Act:  Provided,  That  any 


savings  bank  having  no  capital 
stock,  and  whose  business  is  con- 
fined to  receiving  deposits  and  loan- 
ing or  investing  the  same  for  the 
benefit  of  its  depositors,  and  which 
does  no  other  business  of  banking, 
shall  not  be  subject  to  this  tax. 
Second.  Brokers  shall  pay  $50. 

Every  person,  firm,  or  com- 
pany, whose  business  it  is  to  nego- 
tiate purchases  or  sales  of  stocks, 
bonds,  exchange,  bullion,  coined 
money,  banknotes,  promissory 
notes,  or  other  securities,  for  them- 
selves or  others,  shall  be  regarded 
as  a  broker:  Provided,  That  any 
person  having  paid  the  special  tax 
as  a  banker  snail  not  be  required  to 
pay  the  special  tax  as  a  broker. 

Third.    Pawnbrokers    shall    pay 
$20. 

Every  person,  firm, 
or  companj  whose  business  or  occu- 
pation it  IS  to  take  or  receive,  by 
way  of  pledge,  pawn,  or  exchange, 
any  goods,  wares,  or  merchandise, 
or  any  kind  of  personal  property 
whatever,  as  security  for  the  repay- 
ment of  money  loaned  thereon,  shall 
be  deemed  a  pawnbroker. 

Fourth.  Commercial  brokers  shall 
pay  $20.  Every  person, 

firm,  or  company  whose  busmess  it  is 
as  a  broker  to  negotiate  sales  or  pur- 
chases of  ^oods,  wares,  produce,  or 
merchandise,  or  to  n^otiate  freights 


BEPOBTED  TO  SENATE. 

The 
amount  of  such  annual  tax  shall 
in  aU  cases  be  computed  on  the 
basis  of  the  capital, 

surplus,  and  undivided  profits 

for  the  preced- 
ing fiscal  year.  Every  person,  finn. 
or  company,  and  every  mcorporated 
or  other  bank,  having  a  place  of 
business  where  credits  are  opened 
by  the  deposit  or  collection  of 
money  or  currency,  subject  to  be 
paid  or  remitted  upon  draft,  check, 
or  order,  or  where  money  is  ad- 
vanced or  loaned  on  stocks,  bonds, 
bullion,  bills  of  exchange,  or  prom- 
issory notes,  or  where  stocks,  bonds, 
bullion,  bills  of  exchange,  or  prom- 
issory notes  are  received  for  dis- 
count or  sale,  shidl  be  a  banker 
under  this  Act:  Provided,  That  any 

postal  8(wing8  hanks;  and 

savings  bank  having  no  capital 
stock,  and  whose  business  is  con- 
fined to  receiving  deposits  and  loan- 
ing or  investing  the  same  for  the 
benefit  of  its  depositors,  and  which 
does  no  other  business  of  banking, 
shall  not  be  subject  to  this  tax. 


Third.    Pawnbrokers    shall    pay 
.960.  ^  ^ 

Every  person,  firm, 
or  company  whose  business  or  occu- 
pation it  IS  to  take  or  receive,  by 
way  of  pledge,  pawn,  or  exchange, 
any  goods,  wares,  or  merchandise, 
or  any  kind  of  personal  property 
whatever,  as  security  for  the  repay- 
ment of  money  loaned  thereon,  shall 
be  deemed  a  pawnbroker. 

Fourth.  Commercial  brokers  shall 
pay  $20.  Every  person, 

firm,  or  company  whose  business  it  is 
as  a  broker  to  negotiate  sales  or  pur- 
chases of  ^oods,  wares,  produce,  or 
merchandise,  or  to  negotiate  freights 
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And  other  business  for  the  owners  of 
vessels  y  or  for  the  shippers  or  con- 
•signors  or  consignees  of  freight  car- 
ried by  vessels,  shall  be  regarded  as 
a  commercial  broker  imder  this  Act. 

Five.  Custom-house  brokers  shall 
pay  ten  dollars.  Every  person, 
irm,  or  company  whose  occupation 
it  is,  as  the  agent  of  others,  to  ar- 
range entries  and  other  custom- 
house papers,  or  transact  business  at 
any  port  of  entry  relating  to  the  im- 
portation or  exportation  of  ffoods, 
wares,  or  merchandise,  shall  be  re- 
.garded  as  a  cxistom-house  broker. 

Six.  Proprietors  of  theaters, 
museums,  and  concert  halls 

in  cities 
having  more  than  twenty-five  thou- 
sand population  as  shown  by  the 
last  preceding  Ignited  States  census, 
»hall    pay    one    hundred,    dollars. 


Every  edifice  used  for  the  purpose 
of  dramatic  or  operatic  or  other 
representations,  plays,  or  perform- 
ances, for  admission  to  wnich  en- 
trance money  is  received,  not  in- 
cluding halls  rented  or  used  occa- 
sionally for  concerts  or  theatrical 
representations,  shall  be  regarded  as 
a  theater:  Provided^  That  whenever 
any  such  edifice  is  under  lease 


the  passage  of  this  Act, 


at 


the  tax 
shall  be  paid  by  the  lessee,  imless 
otherwise  stipiuated  between  the 
parties  to  saia  lease. 

Seven.  The    proprietor    or    pro- 

Erietors  of  circuses  shall  pay  one 
undred  dollars.  Every  building, 
space,  tent,  or  area  where  feats  of 
horsemanship  or  acrobatic  sports  or 
theatrical  performances 
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and  other  business  for  the  owners  of 
vessels,  or  for  the  shippers  or  con- 
signors or  consignees  oi  freight  car- 
ried by  vessels,  shall  be  regarded  as 
a  commercial  broker  under  this  Act. 

Fifth.  Custom-house  brokers  shall 
pay  $10.  Every  person, 

firm,  or  company  whose  occupation 
it  is,  as  the  agent  of  others,  to  ar- 
range entries  and  other  custom- 
house papers,  Or  transact  business  at 
any  port  of  entry  relating  to  the  im- 
portation or  exportation  of  goods, 
wares,  or  merchandise,  shall  be  re- 
garded as  a  custom-house  broker. 

Sixth.  Proprietors  of  theaters, 
miiseums,  and  concert  halls 

in  cities 
having  more  than  fifteen  thou- 
sand population  as  shown  by  the 
last  preceding  United  States  census, 
shall  pay  $100. 


Every  edifice  used  for  the  purpose 
of  dramatic  or  operatic  or  other 
representations,  plays,  or  perform- 
ances, for  admission  to  wnich  en- 
trance money  is  received,  not  in- 
cluding halls  rented  or  used  occa- 
ionally  for  concerts  or  theatrical 
representations,  shall  be  regarded  as 
a  theater:  Provided ,  That  whenever 
any  such  edifice  is  imder  lease 


the  passage  of  this  Act, 


at 


the  tax 
shall  be  paid  by  the  lessee,  unless 
otherwise  stipulated  between  the 
parties  to  said  lease. 

Seventh.  The  proprieti)r  or  pro- 
prietors of  circuses  shall  pay  $100. 
Every  building, 
space,  tent,  or  area  where  feats  of 
horsemanship  or  acrobatic  sports  or 
theatrical  performances 

not  other- 
wise provided  for  in  this  Act 


BEPOBTED  TO  SENATE. 

and  other  business  for  the  owners  of 
vessels,  or  for  the  shippers  or  con- 
signors or  consignees  oi  freight  car- 
ried by  vessels,  shall  be  regarded  as 
a  conunercial  broker  under  this  Act. 

Fifth.  Custom-house  brokers  shall 
pay  $10.  Every  person 

firm,  or  company  whose  occupation 
it  is,  as  the  agent  of  others,  to  a*-- 
range  entries  and  other  custom- 
house papers,  or  transact  business  at 
any  port  of  entry  relating  to  the  im- 
portation or  exportation  of  goods, 
wares,  or  merchandise,  shall  be  re- 
garded as  a  custom-house  broker. 

Sixth.  Proprietors  of  theaters, 
museums,  and  concert  halls 


,  trhere  a 
charge  for  admission  is  mad^,  Juwing 
a  seating  cavacity  of  not  more  than 
three  hundred^  shml  pay  $25;  having 
a  seating  (opacity  of  more  than  three 
hundred  arid  not  exceeding  six  hun^ 
dredj  shall  pay  $50;  having  a  seatmg 
capacity  exceeding  six  hundred  ana 
not  exceeding  one  thousandj  shall  pay 
$75;  having  a  seating  capacity  of 
more  than  one  thousand,  shall  pay 
$100. 

Every  edifice  used  for  the  purpose 
of  dramatic  or  operatic  or  other 
representations,  plays,  or  perform- 
ances, for  adniission  to  wnich  en- 
trance money  is  received,  not  in- 
cluding halls  rented  or  used  occa- 
sionally for  concerts  or  theatrical 
representations,  shall  be  regarded  as 
a  theater:  Provided j  That  whenever 
any  such  edifice  is  imder  lease 


this  Act  takes  effect, 


when 


the  tax 
shall  be  paid  by  the  lessee,  unless 
otherwise  stipulated  between  the 
parties  to  saia  lease. 

Seventh.  The  proprietor  or  pro- 
prietors of  circuses  shall  pay  $100. 
Every  building, 
space,  tent,  or  area  where  feats  ot 
horsemanship  or  acrobatic  sports  or 
theatrical  performances 

not  other- 
wise provided  for  in  this  Act 
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are  exhib* 
ited  shall  be  regarded  as  a  circus: 
Provided,  That  no  special  tax  paid 
in  one  State,  Territory,  or  the  Dis- 
trict of  Columbia  shall  exempt  ex- 
hibitions from  the  tax  in  another 
State,  Territory,  or  the  District  of 
Columbia,  and  out  one  special  tax 
shall  be  imposed  for  exhibitions 
within  any  one  State,  Territory,  or 
District. 

Ei^ht.  Proprietors  or  agents  of 
all  omer  public  exhibitions  or  shows 
for  money  not  enumerated  in  this 
section  shall  pay  ten  dollars: 
Provided,  That  a  specid  tax  paid 
in  one  State,  Territory,  or  the 
District  of  Columbia  shaU  not  ex- 
empt exhibitions  from  the  tax  in 
another  State,  Territory,  or  the 
District  of  Columbia,  ana  but  one 
special  tax  shall  be  required  for  ex- 
hibitions within  any  one  State, 
Territory,  or  the  District  of 
Columbia. 


PASSED  HOTTSE. 

are  exhib- 
ited shall  be  regarded  as  a  circus: 
Provided,  That  no  special  tax  paid 
in  one  State,  Territory,  or  the  Dis- 
trict of  Columbia  shall  exempt  ex- 
hibitions from  the  tax  in  another 
State,  Territory,  or  the  District  of 
Columbia  and  but  one  special  tax 
shall  be  imposed  for  exhibitions 
within  any  one  State,  Territory,  or 
District. 

Eighth.  Proprietors  or  agents  of 
all  ouier  public  exhibitions  or  shows 
for  money  not  enumerated  in  this 
section  shall  pay  $10: 
Provided,  That  a  special  tax  paid 
in  one  State,  Territory,  or  the 
District  of  Columbia  shall  not  ex- 
empt exhibitions  from  the  tax  in 
another  State,  Territory,  or  the 
District  of  Columbia,  and  but  one 
special  tax  shall  be  required  for  ex- 
hibitions within  any  one  State, 
Territory,  or  the  District  oi 
Columbia. 


Nine.  Proprietors  of  bowling  al- 
leys and  billiard  rooms  shall  pay 
five  dollars  for  each  alley  or  table. 
Every  building  or  place  where  bowls 
are  thrown  or  where  games  of 
biUiards  or  pool  are  played  and 
that  are  open  to  the  pubUc  with  or 
without  price  shall  be  regarded  as 
a  bowling  alley  or  a  billiard  room, 
respectively. 


Ninth.  Proprietors  of  bowling  al- 
leys and  bilhard  rooms  shall  pay 
$5  for  each  alley  or  table. 
Every  building  or  place  where  bowb 
are  thrown  or  where  games  of 
billiards  or  pool  are  played  and 
that  are  opjen  to  the  puolic  with  or 
without  price,  shall  be  regarded  as 
a  bowling  alley  or  a  billiard  room, 
respectively. 
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are  exhit- 
ited  shall  be  regarded  as  a  circus: 
Provided,  That  no  special  tax  paid 
in  one  State,  Territory,  or  the  Dis- 
trict of  Columbia  shall  exempt  ex- 
hibitions from  the  tax  in  another 
State,  Territory,  or  the  District  of 
Columbia,  and  but  one  special  tax 
shall  be  imposed  for  exhibitions 
within  any  one  State,  Territory,  or 
District.  * 

Eighth.  Proprietors  or  agents  of 
all  other  public  exhibitions  or  shows 
for  money  not  enumerated  in  this 
section  shall  pay  $10: 
Provided,  That  a  special  tax  paid 
in  one  State,  Territory,  or  the 
District  of  Columbia  shall  not  ex- 
empt exhibitions  from  the  tax  in 
another  State,  Territory,  or  the 
District  of  Columbia,  and  but  one 
special  tax  shall  be  required  for  ex- 
hibitions within  any  one  State, 
Territory,  or  the  D'strict  of 
Columbia. 

:  Provided  further.  That  this  para- 
graph shaU  not  apply  to  Chautau-- 
quae,  lecture  lyceums,  agricultural  or 
industrial  fairs,  or  emibitions  held 
under  the  auspfices  of  religious  or 
charitable  associations. 

Ninth.  Proprietors  of  bowling  al- 
leys and  bilhard  rooms  shall  pay 
$5  for  each  alley  or  table. 
Every  building  or  place  where  bowls 
are  thrown  or  where  games  of 
bilhards  or  pool  are  played  and 
that  are  open  to  the  puolic  with  or 
without  price,  .shall  be  regarded  as 
a  bowling  alley  or  a  bilhard  room, 
respectively. 

Tenth.  Commission  merchants  shcM 
pay  $20,  Every  'person,  firm,  or 
company  whose  Jmsiness  or  occupa- 
tion it  is  to  receive  into  his  or  its 
possession  any  goods,  vxtres,  or  mer- 
chandise to  sell  the  same  on  commis- 
sion shall  he  regarded  as  a  commis- 
sion mercTiant:  Provided,  That  this 
provision  shdU  not  apply  to  commis- 
sion houses  run  upon  a  cooperate 
plan. 


TOBACCO,         CIGARS,        CIGARETTES, 
AND   SNUn. 

Sbc.  3.  That  there  shall,  in  heu 
of  the  tax  now  imposed  by  law,  be 
levied  and  collected  a  tax  of  twelve 
cents  per  pound,  upon  all  tobacco 
and  snu£P,  nowever  prepared,  manu- 
factured, and  sold,  or  removed  for 
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consumption  or  sale;  and  upon 
cigars  and  cigarettes  which  shall  be 
manufactured  and  sold,  or  removed 
for  consumption  or  sale,  there  shall 
be  levied  and  coUected  tne  following 
taxes,  to  be  paid  by  the  manu- 
facturer thereof,  namely,  a  tax  of 
three  dollars  and  sixty  cents  per 
thousand  on  cigars  of  all  descnp- 
tions  made  of  tobacco,  or  any  sud- 
stitute  therefor,  and  weighing  more 
than  three  pounds  per  thousand, 
and  of  one  dollar  per  thousand  on 
cigars  made  of  tobacco  or  any  sub- 
stitute therefor,  and  weiglung  not 
more-4Jian  three  poimds  per  thou- 
sand; and  a  tax  ot  three  dollars  and 
sixty  cents  per  thousand  on  ciga- 
rettes made  of  tobacco  or  any  sub- 
stitute therefor,  and  weighing  more 
than  three  pounds  per  thousand; 
and  one  dollar  and  nfty  cents  per 
Uiousand  on  cigarettes  made  of 
tobacco  or  any  substitute  therefor, 
and  weighing  not  more  than  three 
pounds  per  thousand:  Provided. 
That  in  heu  of  the  two,  three,  ana 
four  ounce  packages  of  tobacco  and 
snuff  now  authorized  by  law,  there 
may  be  packages  thereof  containing 
one  and  two-tnirds  oimces,  two  and 
one-half  ounces,  and  three  and  one- 
third  ounces,  respectively,  and  in 
addition  to  packages  now  author- 
ized by  law,  there  may  be  packages 
containing  one  ounce  of  smokmg 
tobacco. 

And  there  shall  also  be  assessed 
and  collected  with  the  exceptions 
hereinafter  in  this  section  provided 
for,  upon  all  the  articles  enumer- 
ated m  this  section  which  were 
manufactured,  imported,  and  re- 
moved from  factory  or  custom- 
house before  the  passajge  of  this  Act 
bearing  tax  stamps  amxed  to  such 
articles  for  the  payment  of  the 
taxes  thereon,  ana  canceled  subse- 
quent to  April  fourteenth,  eighteen 
hundred  and  ninety-eight,  and 
which  articles  w^re  at  the  time  of 
the  passage  of  thus  Act  held  and  in- 
tenaed  for  sale  by  any  person,  a  tax 
equal  to  one-half  the  oifference  be- 
tween the  tax  already  paid  on  such 
articles  at  the  time  oi  removal  from 
the  factory  or  custom-house  and  the 
tax  levied  in  this  Act  upon  such 
articles. 

Every  person  having  on  the  day' 
succeecung  the  date  of  the  passage 
of  this  act  any  of  the  above-oe- 
scribed  articles  on  hand  for  sale  in 
excess  of  one  thousand  pounds  of 


PASSED  HOTTSE. 
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manufactured  tobacco  and  twenty 
thousand  cigars  or  cigarettes,  and 
which  have  been  removed  from  the 
factory  where  produced  or  the  cus- 
tomhouse through  which  imported, 
hearing  the  rate  of  tax  payable 
thereon  at  the  time  of  such  removal, 
shall  make  a  fuU  and  true  return 
\mder  oath  in  dupUcate  of  the  quan- 
tity thereof,  in  poimds  as  to  the  to- 
bacco and  snuff  and  in  thousands  as 
to  die  cigars  and  cigarettes  so  held 
on  that  day,  in  such  form  and  under 
such  regulations  as  the  Commis- 
sioner 01  Internal  Revenue,  with 
the  approval  of  the  Secretary  of  the 
Treasury,  may  prescribe.  Such  re- 
turns shall  be  made  and  delivered 
to  the  collector  or  deputy  collector 
for  the  proper  internal-revenue  dis-  ^ 
trict  within  thirty  days  after  the' 
passage  of  this  Act.  One  of  said 
returns  shall  be  retained  by  the  col- 
lector and  the  other  forwarded  to 
the  Commissioner  of  Internal  Reve- 
nue, together  with  the  assessment 
hst  for  the  month  in  which  the  re- 
turn is  received,  and  the  Com- 
missioner of  Internal  Revenue  shall 
assess  and  collect  the  taxes  foimd  to 
be  due,  as  other  taxes  not  paid  by 
stamps  are  assessed  and  collected. 
And  for  the  expense  connected 
with  the  assessment  and  collection 
of  the  taxes  provided  by  this  Act 
there  is  hereoy  appropriated  the 
simi  of  one  hundred  thousand  dol- 
lars, or  so  much  thereof  as  may  be 
required,  out  of  any  .moneys  in  the 
Treasury  not  otherwise  appropri- 
ated, for  the  employment  of  such 
deputy  cx>llectors  and  other  em- 
ployees in  the  several  collection  dis- 
tricts in  the  United  States,  and  such 
clerks  and  employees  in  the  Bureau 
of  Internal  Revenue  as  may,  in  the 
discretion  of  the  Commissioner  of 
Internal  Revenue,  be  necessary  for 
a  period  not  exceeding  one  year,  to 
be  compensated  for  their  services  by 
such  allowances  as  shall  be  made  by 
the  Secretary  of  the  Treasury,  upon 
the  recommendation  of  the  Com- 
missioner of  Internal  Revenue. 
And  the  Commissioner  of  bitemal 
Revenue  is  authorized  to  employ  ten 
agents,  to  be  known  and  designated 
as  internal-revenue  agents,  in  addi- 
tion to  the  number  now  authorized 
in  section  thirty-one  hundred  and 
fifty-two  of  the  Revised  Statutes  as 
amended,  and  the  existing  provi- 
sions of  law  in  all  other  respects 
shall  apply  to  the  duties,  compensa- 
tion, and  expenses  of  such  agents. 
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TOBACCO    DEALERS    AND    MANUFAC- 
TURERS. 

Sec.  4.  That  from  and  after 

July 
first,  eighteen  hundred  and  ninety- 
eight, 

special  taxes  on  tobacco  deal- 
ers and  manufacturers  shall  be  and 
hereby  are  imposed  annually  as  fol- 
lows, the  amount  of  such  annual 
taxes  to  be  computed  in  all  cases  on 
the  basis  of  the  annual  sales  for  the 
preceding  fiscal  year: 

Dealers  in  leaf  /tobacco  whose 
annual  sales  do  not  exceed  fifty 
thousand  pounds  shall  each  pay 
six  dollars.  Dealers  in  leaf  tobacco 
whose  annual  sales  exceed  fifty 
thousand  and  do  not  exceed  one 
hundred  thousand  pounds  shall  pay 
twelve  dollars,  ana  if  their  annual 
sales  exceed  one  hundi'ed  thousand 

{)ounds  shall  pay  twenty-four  dol- 
ars. 


PASSED  HOUSE. 
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Dealers  in  tobacco  whose  annual 
sales  exceed  fifty  thousand  pounds 
shall  each  pay  twelve  dollars. 


Every  person  whose  business  it 
is  to  sell,  or  offer  for  sale,  manufac- 
tured tobacco,  snuff,  or  cigars 


shaU 
be  regarded  as  a  dealer  in  tobacco: 
Provmedy  That  no  manufacturer  of 
tobacco,  snuff,  or  cigars 


shall  be  re- 
quired to  pay  a  special  tax  as  dealer 
in  manufactured  tobacco 

and  cigars 


for  selling  his  own  products  at  the 
place  of  manufacture. 


TOBACCO  DEALERS  AND  MANUFAC-  TOBACCO  DEALERS  AND  MANUFAC- 
TURERS. TURER8. 


Sec.  5.  That  from  and  after 

November 
first,  nineteen  hundred  and  fourteen, 

special  taxes  on  tobacco  deal- 
ers and  manufacturers  shall  be  and 
hereby  are  imposed  annually  as  fol- 
lows, the  amount  of  such  annual 
taxes  to  be  computed  in  all  cases  on 
the  basis  of  the  annual  sales  for  the 
preceding  fiscal  year: 

Dealers  in  leaf  tobacco  whose 
annual  sales  do  not  exceed  fifty 
thousand  pounds  shall  each  pay 
$6.  Dealers  in  leaf  tobacco 
whose  annual  sales  exceed  fifty 
thousand  and  do  not  exceed  one 
hundred  thousand  pounds  shall  pay 
$12,  and  if  their  annual  sales  ex- 
ceed one  hundred  thousand  pounds 
shall  pay  $24: 

Provided^  That  dealers  in  leaf  to- 
bacco whose  annual  sales  do  not 
exceed  one  thousand  pounds  shall 
be  exempt  from  the  tax  herein 
imposed  on  dealers  in  leaf  tobacco. 

Dealers  in  tobacco,  not  specially 
provided  for  in  this  section,  shall 
each  pay  $4.80. 


Every  person  whose  business  it 
is  to  sell,  or  offer  for  sale,  manuf ac- 
tiu"ed  tobacco,  snuff,  cigars, 

or  cigarettes 

shall 
be  regarded  as  a  dealer  in  tobacco: 
Provuledj  That  no  manufacturer  of 
tobacco,  snuff,  cigars, 

or  cigarettes 

shall  be  re- 
(][uired  to  pay  a  snecial  tax  as  a  dealer 
in  manufacturea  tobacco, 


gars,  or  cigarettes 


snuff,  ci- 


Sec.  5.  That 


special  taxes  on  tobacco  deal- 
ers and  manufactm*ers  shall  be  and 
hereby  are  imposed  annuaUy  as  fol- 
lows, the  amoimt  of  such  annual 
taxes  to  be  computed  in  all  cases  on 
the  basis  of  the  annual  sales  for  the 
preceding  fiscal  year: 

Dealers  in  leaf  tobacco  whose 
annual  sales  do  not  exceed  fifty 
thousand  poimds  shall  each  pay 
$6.  Dealers  in  leaf  tobacco  whose 
annual  sales  exceed  fifty  thousand 
and  do  not  exceed  one  himdred 
thousand  pounds  shall  pay  $12,  and 
if  their  annual  sales  exceed  one 
himdred  thousand  pounds  shall 
pay  $24: 

Provided.  That  dealers  in  leaf  to- 
bacco wnose  annual  sales  do  not 
exceed  one  thousand  pounds  shall 
be  exempt  from  the  tax  herein 
imposed  on  dealers  in  leaf  tobacco. 

Dealers  in  tobacco,  not  speciallv 
provided  for  in  this  section,  shall 
each  pay  $4.80. 

for  each  ^^lace  in  which  tobacco  in 
any  form  is  sold, 

Everv  person  whose  business  it 
\&  to  sell,  or  offer  for  sale,  manufac- 
tiffed  tobacco,  snuff,  cigars, 

or  cigarettes 

shaU 
be  regarded  as  a  dealer  in  tobacco: 
Provtaedf  That  no  manufacturer  of 
tobacco,  snuff,  cigars, 

« 

or  cigarettes 

shall  be  re- 
quired to  pay  a  special  tax  tts  a  dealer 
in  manufactm*ea  tobacco. 


gars,  or  cigarettes 


snuff,  ci- 


for  selling  his  own  products  at  the 
place  of  manufacture. 


for  selling  his  own  products  at  the 
place  of  manufactiu*e. 


Manufacturers  of  tobacco  whose  Manufactiu-ers  of  tobacco  whose  Manufacturers  of  tobacco  whose 

annual  sales  do  not  exceed  fifty  annual  sales  do  not  exceed  fifty  annual  sales  do  not  exceed  fifty 

thousand   pounds  shall   each  pay  thousand  pounds  shaU   each  pay  thousand  pounds  shall   each   pay 

six  dollars.  $6.  $6. 
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Manufacturers  of  tobacco  whose 
annual  sales  exceed  fifty  thousand 
and  do  not  exceed  one  hundred 
thousand  pounds  shall  each  pay 
twelve  dollars. 

Manufacturers  of  tobacco  whose 
annual  sales  exceed  one  hundred 
thousand 


pounds  shall  Sach  pay 
twenty-four  dollars. 


Manufacturers  of  cigars  whose 
annual  sales  do  not  exceed  one  hun- 
dred thousand  cigars  shall  each  pay 
six  dollars. 

Manufacturers  of  cigars  whose 
annual  sales  exceed  one  hundred 
thousand  and  do  not  exceed  two 
hundred  thousand  cigars  shall  each 
pay  twelve  dollars* 

Manufacturers  of  cigars  whose 
annual  sales  exceed  two  hundred 
thousand  cigars. 


shall    each    pay 
twenty-four  dollars. 


PASSBD  HOITSB. 

Manufacturers  of  tobacco  whose 
annual  sales  exceed  fiftyx  thousand 
and  do  not  exceed  one  hundred 
thousand   pounds   shall   each   pay 

Manufacturers  of  tobacco  whose 
annual  sales  exceed  one  hundred 
thousand 


$24. 


pounds  shall   each   pay 


Manufacturers  of  cigars  whose 
annual  sales  do  not  exceed  one  hun- 
dred thousand  cigars  shall  each  pay 
$6. 

Manufacturers  of  cigars  whose 
annual  sales  exceed  one  hundred 
thousand  and  do  not  exceed  two 
hundred  thousand  cigars  shall  each 
pay  $12. 

Manufacturers  of  cigars  whose 
annual  sales  exceed  two  hundred 
thousand  cigars 


$24. 


shall    each    pay 


Manufacturers  of  cigarettes  shall 
each  pay  $24. 

And  every  person  who  carries  on 
an^  business  or  occupation  for 
wmch  special  taxes  are  unposed  by 
this  Act;  without  havii^  paid  the 
special  tax  herein  provided,  shall, 
besides  being  liable  to  the  payment 
of  such  special  tax,  be  deemed 
guilty  of  a  misdemeanor,  and  upon 


BEPOBTBD  TO  SENATE. 

Manufacturers  of  tobacco  whose 
annual  sales  exceed  fifty  thousand 
and  do  not  exceed  one  hundred 
thousand  poimds  shall  each  pay 
$12. 

Manufacturers  of  tobacco  whose 
annual  sales  exceed  one  hundred 
thousand 

<md    do    not    exceed    two    hundred 
thousand 


$24. 


pounds  shall  each  pay 


Manufacturers  of  tobacco  whose 
annuxil  sales  exceed  two  hundred 
thousand  and  do  not  exceed  four 
hundred  thousand  pounds  shall  each 
pay  $48. 

Manufacturers  of  tobacco  whose 
annual  soles  exceed  four  hundred 
ihousa/nd  pounds  sMll  each  pay 
$96. 

Manufacturers  of  cigars  whose 
annual  sales  do  not  exceed  one  hun- 
dred thousand  cigars  shall  each  pay 
$6. 

Manufacturers  of  cigars  whose 
annual  sales  exceed  one  hundred 
thousand  and  do  not  exceed  two 
hundred  thousand  cigars  shfdl  each 
pay  $12. 

Manufacturers  of  cigars  whose 
annual  sales  exceed  two  hundred 
thousand  cigars 

and   do   not    exceed  four   hundred 
thousand 


$24. 


shall    each    pay 


Manufacturers  of  cigars  whose 
annual  sales  exceed  four  hundred 
thousand  amd  do  not  exceed  seven 
hundred  and  fvfty  thousand  cigars 
shall  each  pay  $43. 

Manufacturers  of  cigars  whose 
am,nual  sales  exceed  seven  hundred 
and  fifty  thousand  cigars  shaU  each 
pay  $96. 

Manufacturers  of  cigarettes  shall 
each  pay  $24. 

And  every  person  who  carries  on 
any  business  or  occupation  for 
wmch  special  taxes  are  unposed  by 
this  Act,  without  having  paid  the 
special  tax  herein  provided,  shall, 
besides  being  liable  to  the  payment 
of  such  special  tax,  be  deemed 
guilty  of  a  misdemeanor,  and  upon 


Digitized  by 


Google 


Digitized  by 


Google 


WAR   REVENUE   BILL. 


14 


LAW  OF  1898. 


PASSED  HOITSE. 


And  every  person  who  carries  on 
any  business  or  occupation  for  which 
special  taxes  are  imposed  by  this 
Act,  without  having  paid  the  special 
tax  herein  provided,  shall,  besides 
being  liable  to  the  payment  of  such 
special  tax,  be  deemed  guilty  of  a 
misdemeanor,  and  upon  conviction 
thereof  shall  pay  a  fine  of  not  more 
than  five  himdred  dollars^  or  be  im- 
prisoned not  more  than  six  months, 
or  both,  at  the  discretion  of  the 
court. 

Sec.  5.  Until  appropriate  stamps 
are  prepared  and  furnished,  the 
stamps  neretofore  used  to  denote 
the  payment  of  the  internal-revenue 
tax  on  fermented  liquors,  tobacco, 
snuff,  cijB;ars  and  cigarettes  may  be 
stampea  or  imprinted  with  a  suit- 
able device  to  denote  the  n^w  rate 
of  tax,  and  shaU  be  afl^ed  to  all 
packages  containing  such  articles  on 
which  the  tax  imposed  by  this  Act 
is  paid.  And  amr  person  having 
possession  of  unaflSxed  stamps  here- 
tofore issued  for  the  payment  of  the 
tax  upon  fermented  hquors, tobacco, 
snuff,  cigars,  or  cigarettes  shall  pre- 
sent the  same  to  the  collector  of^the 
district,  who  shall  receive  them  at 
the  price  paid  for  such  stamps  by 
the  purchasers  and  issue  in  lieu 
thereof  new  or  imprinted  stamps  at 
the  rate  provided  by  this  Act. 

ADHESIVE   STAMPS. 

Sec.  6.  That  on  and  after  the  first 
day  of 

July,  eighteen  hundred  and 
ninety-eight, 

there  shall  be  levied, 
collected,  and  paid,  for  and  in 
respect  of  the  several  bonds,  deben- 
tures, or  certificates  of  stock  and 
of  indebtedness,  and  other  docu- 
ments, instruments,  matters,  and 
things  mentioned  and  described  in 
Sch^ule  A  of  this  Act,  or  for  or  in 
respect  of  the  vellum,  parchment, 
or  paper  upon  which  such  instru- 
ments, matters,  or  things,  or  anv  of 
them,  shall  be  written  or  printea  by 
any  person  or  persons,  or  party  who 
shall  make,  sign,  or  issue  the  same, 
or  for  whose  use  or  benefit  the  same 


conviction  thereof  shall  pay  a  fine 
of  not  more  than  $600,  or  be  im- 
prisoned not  more  than  six  months, 
or  both,  at  the  discretion  of  the 
court. 


ADHESIVE   STAMPS. 

Sec.  6.  That  on  and  after  the  first 
day  of 

November,  nineteen  hundred 
and  fourteen, 

there  shall  be  levied, 
collected,  and  paid,  for  and  in 
respect  of  the  several  bonds,  deben- 
tures, or  certificates  of  stoek  and 
of  , indebtedness,  and  other  docu- 
ments, instruments,  matters,  and 
things  mentioned  and  described  in 
SchMule  A  of  this  Act,  or  for  or  in 
respect  of  the  vellum,  parchment, 
or  paper  upon  which  such  instru- 
ments, matters,  or  things,  or  anv  of 
them,  shall  be  written  or  printea  by 
any  person  or  persons,  or  party  who 
shall  make,  sign,  or  issue  the  same, 
or  for  whose  use  or  benefit  the  same 


BBPOBTED  TO  SENATE. 

conviction  thereof  shall  pay  a  fine 
of  not  more  than  $500,  or  be  im- 
prisoned not  more  than  six  months, 
or  both,  ^  at  the  discretion  of  the 
court. 


ADHESIVE  STAMPS. 


Sec.  6.  That 


there  shall  be  levied, 
collected,  and  paid,  for  and  in 
respect  of  the  several  bonds,  deben- 
tures, or  certificates  of  stock  and 
of  indebtedness,  and  other  docu- 
ments, instruments,  matters,  and 
things  mentioned  and  described  in 
Sch^ule  A  of  this  Act,  or  for  or  in 
respect  of  the  vellum,  parchment, 
or  paper  upon  which  such  instru- 
ments, matters,  or  things,  or  any  of 
them,  shall  be  written  or  printea  by 
any  person  or  persons,  or  party  who 
shall  make,  sign,  or  issue  the  same, 
or  for  whose  use  or  benefit  the  same 
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shall  be  made,  signed,  or  issued,  the 
several  taxes  or  sums  of  money  set 
down  in  figures  against  the  same, 
respectively,  or  otherwise  specified 
or  set  forth  in  the  said  scheaule. 

And  there  shall  also  be  levied, 
collected,  and  paid,  for  and  in  re- 
spect to  the  medicines,  preparations, 
matters,  and  things  mentioned  and 
described  in  Schedule  B  of  this  Act, 
manufactured,  sold,  or  removed  for 
sale,  the  several  taxes  or  sums  of 
money  set  down  in  words  or  figures 
against  the  same,  respectively,  or 
otherwise  specified  or  set  forth  in 
Schedule  B  of  this  Act. 

Sec.  7.  That  if  any  person  or  per- 
sons shall  make,  sign,  or  issue,  or 
cause  to  be  made,  signed,  or  issued, 
any  instniment,  document,  or  paper 
of  any  kind  or  description  whatso- 
ever, without  the  same  being  duly 
stamped  for  denoting  the  tax  hereby 
imposed  thereon,  or  without  having 
thereupon  an  adhesive  stamp  to  do- 
note  said  tax,  such  person  or  persons 
shall  be  deemed  guilty  of  a  misde- 
meanor, and  upon  conviction 
thereof  shall  pay  a  fine  of  not  more 
than  one  hundred  dollars,  at  the 
discretion  of  the, court, 

and  such 
instrument,  document,  or  paper,  as 
aforesaid,  shall  not  be  competent 
evidence  in  any  court. 

Sec.  8.  That  if  any  person  shall 
forge  or  coimterfeit,  or  cause  or  pro- 
cure to  be  forged  or  counterfeited, 
any  stamp,  die,  plate,  or  other  in- 
strument, or  any  part  of  any  stamp, 
die,  plate,  or  other  instrument 
which  shall  have  been  provided,  or 
may  hereafter  be  provided,  made, 
or  used  in  pursuance  of  this  Act,  or 
shall  forge,  coimterfeit,  or  resemble, 
or  cause  or  procure  to  be  forged, 
counterfeited,  or  resembled,  the  im- 
pression, or  any  part  of  the  impres- 
sion, of  any  such  stamp,  die,  plate, 
or  other  instrument  as  aforesaid, 
upon  any  vellum,  parchment,  or 
paper,  or  shall  stamp  or  mark,  or 
cause  or  procure  to  be  stamped  or 
marked,  any  vellum,  parchment, 
or  paper  with  any  such  forged  or 
counterfeited  stamp,  die,  plate,  or 
other  instrument,  or  part  of  any 
stamp,  die,  plate,  or  other  instru- 
ment, as  aforesaid,  with  intent  to 
defraud  the  United  States  of  any  of 
the  taxes  hereby  imposed,  or  any 
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shall  be  made,  signed,  or  issued,  the 
several  taxes  or  sums  of  money  set 
down  in  figures  against  the  same, 
respectively,  or  otnerwise  specified 
or  set  forth  in  the  said  schedule. 


Sec.  7.  That  if  any  person  or  per- 
sons shall  make,  si^,  or  issue,  or 
cause  to  be  made,  signed,  or  issued, 
any  instrument,  document,  or  paper 
of  any  kind  or  description  whatso- 
ever, without  the  same  being  duly 
stamped  for  denoting  the  tax  hereby 
imposed  thereon,  or  without  having 
thereupon  an  adhesive  stamp  to  de- 
note said  tax,  such  person  or  persons 
shall  be  deemed  guilty  of  a  misde- 
meanor, and  upon  conviction 
thereof  shall  pay  a  fine  of  not  more 
than  $100,  at  the 
discretion  of  the  court, 

and  such 
instrument,  docimient,  or  paper,  as 
aforesaid,  shall  not  be  competent 
evidence  in  any  court. 

Sec.  8.  That  if  any  person  shall 
forge  or  counterfeit,  or  cause  or  pro- 
cure to  be  foiled  or  coimterfeited, 
any  stamp,  die,  plate,  or  other  in- 
strument, or  any  part  of  any  stamp, 
die,  plate,  or  other  instrument 
which  shall  have  been  provided,  or 
may  hereafter  be  provided,  njiade, 
or  used  in  pursuance  of  this  Act,  or 
shall  foi^e,  coimterfeit,  or  resemble, 
or  cause  or  procure  to  be  forged, 
coimterfeited,  or  resembled,  the  im- 
pression, or  any  part  of  the  impres- 
sion, of  any  such  stamp,  die,  plate, 
or  other  instrument  as  aforesaid, 
upon  any  vellimi,  parchment,  or 
paper,  or  shall  stamp  or  mark,  or 
cause  or  procure  to  be  stamped  or 
marked,  any  vellum,  parchment, 
or  paper  with  any  such  forged  or 
coimterfeited  stamp,  die,  plate,  or 
other  instrument,  or  part  of  any 
stamp,  die,  plate,  or  other  instru- 
ment, as  aforesaid,  with  intent  to 
defraud  the  United  States  of  any  of 
the  taxes  hereby  imposed,  or  any 
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shall  bemade,  signed,  or  issued,  the 
several  taxes  or  sums  of  money  set 
down  in  figures  against  the  same, 
respectively,  or  otherwise  specified 
or  set  forth  in  the  said  scheaule. 

And  there  shall  also  he  levied, 
collected,  and  paid,  for  and  in  re- 
spect  to  the  medicineSy  preparations, 
matters,  and  thirg^  mentioned  and 
described  in  Scheaule  B  of  this  Act, 
manufactured y  sold,  or  removed  for 
sale,  the  several  taxes  or  sums  of 
mon^y  set  down  in  words  or  figures 
against  the  same,  respectively,  or 
otherwise  specified  or  set  forth  in 
Schedule  B  of  this  Act, 

Sec.  7.  That  if  any  person  or  p?r-' 
sons  shall  make,  si^,  or  issue,  or 
cause  to  be  made,  signed,  or  issued, 
any  instrument,  document,  or  paper 
of  any  kind  or  description  whatso- 
ever, without  the  same  being  duly 
stamped  for  denoting  the  tax  hereby 
imposed  thereon,  or  without  having 
thereupon  an  adhesive  stamp  to  de- 
note said  tax,  such  person  or  persons 
shall  be  deemed  guilty  of  a  misde- 
meanor, and  upon  conviction 
thereof  shall  pay  a  fine  of  not  more 
than  $100.  at  the 
discretion  of  the  court. 


Sec.  8.  That  if  any  person  shall 
forge  or  counterfeit,  or  cause  or  pro- 
cure to  be  forged  or  counterfeited, 
any  stamp,  die,  plate,  or  other  in- 
strument, or  any  part  of  any  stamp, 
die,  pl^-te,  or  other  instrument 
which  shall  have  been  provided,  or 
may  hereafter  be  provided,  made, 
or  used  in  pursuance  of  this  Act,  or 
shall  forge,  counterfeit,  or  resemble, 
or  cause  or  procure  to  be  forged, 
counterfeited,  or  resembled,  the  im- 
pression, or  any  part  of  the  impres- 
sion, of  any  such  stamp,  die,  plate, 
or  othei:  instrument  as  aforesaid, 
upon  any  vellum,  parchjnent,  or 
paper,  or  shall  stamp  or  mark,  or 
cause  or  procure  to  be  stamped  or 
marked,  any  vellum,  parchment, 
or  paper  with  any  such  forged  or 
counterfeited  stamp,  die,  plate,  or 
other  instrument,  or  part  of  any 
stamp,  die,  plate,  or  other  instru- 
ment, as  aforesaid,  with  intent  to 
defraud  the  United  States  of  any  of 
tlie  taxes  hereby  imposed,  or  any 
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part  thereof;  or  if  any  person  shall 
utter,  or  sell,  or  expose  for  sale,  any 
vellum,  parchment,  paper,  article, 
or  thing  naving  thereupon  the  im- 
pression of  any  such  counterfeited 
stamp,  die,  plate,  or  other  instru- 
ment, or  any  part  of  any  stamp,  die, 
plate,  or  other  instrument,  or  any 
such  forged,  coimterfeited,  or  re- 
sembled mipression,  or  part  of  im- 
pression, as  aforesaid,  mowing  the 
same  to  be  forged,  coimterfeited,  or 
resembled;  or  if  any  person  shall 
knowingly  use  or  pemut  the  use  of 
any  stamp,  die,  plate,  or  other  in- 
strument which  shall  have  been  so 
provided,  made,  or  used  as  afore- 
said, with  intent  to  defraud  the 
United  States;  or  if  any  person  shall 
fraudulently  cut,  tear,  or  remove,  or 
cause  or  procure  to  be  cut,  torn,  or 
removed,  the  impression  of  any 
stamp,  die,  plate,  or  other  instru- 
ment which  shall  have  been  pro- 
vided, made,  or  used  in  pursuance 
of  this  Act  from  any  vellum,  parch- 
ment, or  paper,  or  any  instrument 
or  writing  charged  or  chargeable 
with  any  of  the  taxes  imposed  by 
law;  or  if  any  person  shall  fraudu- 
lently use,  join,  fix,  or  place,  or 
cause  to  be  used,  joined,  fixed,  or 
placed,  to,  with,  or  upon  any  vellum, 
parchrnent,  paper,  or  any  instru- 
ment or  writing  charged  or  charge- 
able with  any  of  the  taxes  hereby 
imposed,  any  adhesive  stamp,  or  the 
impression  of  any  stamp,  die,  plate, 
or  other  instniment,  which  shall 
have  been  provided,  made,  or  used 
in  pursuance  of  law,  and  which  shall 
have  been  cut,  torn,  or  removed 
from  any  other  vellum,  parchment, 
or  paper,  or  any  instrument  or 
writmg  charged  or  chargeable  with 
any  of  the  taxes  imposed  by  law;  or 
if  any  person  shall  willfully  remove 
or  cause  to  be  removed,  aJter  or 
cause  to  be  altered,  the  canceling  or 
defacing  marks  of  any  adhesive 
stamp  with  intent  to  use  the  same, 
or  to  cause  the  use  of  the  same,  after 
it  shaQ  have  been  once  used,  or  shall 
knowingly  or  willfully  sell  or  buy 
such  wasned  or  restored  stamp,  or 
oflFer  the  same  for  sale,  or  give  or 
expose  the  same  to  any  person  for 
use,  or  knowingly  use  the  same,  or 

{)repare  the  same  with  intent  for  the 
urther  use  thereof;  or  if  any  person 
shall  knowingly  and  without  lawful 
excuse  (the  proof  whereof  shall  lie 
on  the  person  accused)  have  in  his 
possession  any  washed,  restored,  or 
altered  stamp  which  has  been  re- 
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part  thereof;  or  if  any  person  shall 
utter,  or  sell,  or  expose  for  sale,  any 
vellum,  parchment,  paper,  article, 
or  thing  naving  thereupon  the  im- 
pression of  any  such  coimterfeited 
stamp,  die,  plate,  or  other  instru- 
ment, or  any  part  of  any  stamp,  die, 
plate,  or  other  .instrument,  or  any 
such  forged,  counterfeited,  or  re- 
sembled impression  J  or  part  of  im- 
pression, as  aforesaid,  knowing  the 
same  to  be  forged,  coimterfeited,  or 
resembled;  or  if  any  person  shall 
knowingly  use  or  pemut  the  use  of 
any  stamp,  die,  plate,  or  other  in- 
strument which  shall  have  been  so 
provided,  made,  or  used  as  afore- 
said, with  intent  to  defraud  the 
United  States;  or  if  any  person  shall 
fraudidently  cut,  tear,  or  remove,  or 
cause  or  procure  to  be  cut,  torn,  or 
removed,  the  impression  of  any 
stamp,  die,  plate,  or  other  instru- 
ment which  shall  have  been  pro- 
vided, made,  or  used  in  pm^uance 
of  this  Act  from  any  vellum,  parch- 
ment, or  paper^  or  any  instrument 
or  writing  charged  or  chargeable 
with  any  of  the  taxes  imposed  by 
law;  or  if  any  person  shall  fraudu- 
lently use,  join,  fix,  or  place,  or 
cause  to  be  used,  joined,  fixed,  or 
placed,  to,  with,  or  upon  any  vellum, 
parchment,  paper,  or  any  instru- 
ment or  writmg  charged  or  charge- 
able with  any  of  the  taxes  hereby 
imposed,  any  adhesive  stamp,  or  the 
impression  of  any  stamp,  die,  plate, 
or  other  instniment,  which  shall 
have  been  provided,  made, -or  used 
in  pursuance  of  law,  and  which  shall 
have  been  cut,  torn,  or  removed 
from  any  other  vellum,  parchment, 
or  paper,  or  any  instrument  or 
writmg  charged  or  chargeable  with 
any  of  the  taxes  imposed  by  law;  or 
if  any  person  shall  jdllf ully  remove 
or  cause  to  be  removed,  alter  or 
cause  to  be  altered,  the  canceling  or 
defacing  marks  of  any  adhesive 
stamp  with  intent  to  use  the  same, 
or  to  cause  the  use  of  the  same,  after 
it  shall  have  been  once  used,  or  shall 
knowingly  or  willfully  sell  or  buy 
such  wasned  or  restored  stamp,  or 
offer  the  same  for  sale,  or  give  or 
expose  the  same  to  any  person  for 
use,  or  knowingly  use  the  same,  or 

{)repare  the  same  with  intent  for  the 
urther  use  thereof;  or  if  any  person 
shall  knowingly  and  without  lawful 
excuse  (the  proof  whereof  shall  lie 
on  the  person  accused)  have  in  his 
possession  any  washed,  restored,  or 
altered  stamp  which  nas  been  re- 
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part  thereof;  or  if  any  person  shall 
utter,  or  sell,  or  expose  for  sale,  any 
vellum,  parchment,  paper,  article, 
or  thing  naving  thereupon  the  im- 
pression of  any  such  coimterfeited 
stamp,  die,  plate,  or  other  instru- 
ment, or  any  part  of  any  stamp,  die, 
plate,  or  other  instrument,  or  any 
such  forged,  coimterfeited,  or  re- 
sembled impression,  or  part  of  im- 
pression, as  aforesaid,  knowing  the 
same  to  be  forged,  coimterfeited,  or 
resembled;  ox  if  any  person  shall 
knowingly  use  or  permit  the  use  of 
any  stamp,  die,  plate,  or  other  in- 
strument which  shall  have  been  so 
provided,  made,  or  used  as  afore- 
said, with  intent  to  defraud  the 
United  States;  or  if  any  person  shall 
fraudulently  cut,  tear,  or  remove,  or 
cause  or  procure  to  be  cut,  torn,  or 
removed,  the  impression  of  any 
stamp,  die,  plate,  or  other  instru- 
ment which  shall  have  been  pro- 
vided, made,  or  used  in  pursuance 
of  this  Act  from  any  vellum,  parch- 
ment, or  paper,  or  any  instrument 
or  writing  charged  or  chargeable 
with  any  of  the  taxes  imposed  by 
law;  or  if  any  person  shall  fraudu- 
lently use,  join,  fix,  or  place,  or 
cause  to  be  used,  joined,  fixed,  or 
placed,  to,  with,  or  upon  any  vellum, 
parchrnent,  paper,  or  any  instru- 
ment or  writmg  charged  or  charge- 
able with  any  of  the  taxes  hereby 
imposed,  any  adhesive  stamp,  or  the 
impression  of  any  stamp,  die,  plate, 
or  other  instrument,  which  shall 
have  been  provided,  made,  or  used 
in  pursuance  of  law,  and  which  shall 
have  been  cut,  torn,  or  removed 
from  any  other  vellum,  parchment, 
or  paper,  or  any  instrument  or 
writmg  charged  or  chargeable  with 
any  of  the  taxes  imposed  by  law;  or 
if  any  person  shall  willfully  remove 
or  cause  to  be  removed,  alter  or 
cause  to  be  altered,  the  canceling  or 
defacing  marks  of  any  adhesive 
stamp  with  intent  to  use  the  same, 
or  to  cause  the  use  of  the  same,  after 
it  shall  have  been  once  used,  or  shall 
knowingly  or  wiUfully  sell  or  buy 
such  washed  or  restored  stamp,  or 
offer  the  same  for  sale,  or  give  or 
expose  the  same  to  any  person  for 
use,  or  knowingly  nise  the  same,  or 

{)repare  the  same  with  intent  for  the 
urther  use  thereof ;  or  if  any  person 
shall  knowingly  and  without  lawful 
excuse  (the  proof  whereof  shall  lie 
on  the  person  accused)  have  in  his 
possession  any  washed,  restored,  or 
altered  stamp  which  has  been  re- 


Digitized  by 


Google 


Digitized  by 


Google 


WAR  REVENUE   BILL. 


17 


LAW  OF  1898. 

moved  from  any  vellmn,  parch- 
ment, paper,  instrimient,  or  writing, 
then,  ana  in  every  such  case,  every 
person  so  oflFending,  and  every  per- 
son knowingly  ana  willfully  aidmg, 
abetting,  or  assisting  in  committing 
any  sucn  oflFenses  as  aforesaid  shaU 
be  deemed  guilty  of  a  misdemeanor, 
and,  upon  conviction  thereof,  shall 
forfeit  the  said  counterfeit  stamps 
and  the  articles  upon  which  they 
are  placed,  and  shall  be  punished  by 
fine  not  exceeding  one  thousand 
dollars,  or  by  imprisonment  and 
confinement  at  hard  labor  not  ex- 
ceeding five  years,  or  both,  at  the 
discretion  of  the  court. 

Sec.  9.  That  in  any  and  all  cases 
where  an  adhesive  stamp  shall  be 
used  for  denoting  any  tax  imposed 
by  this  Act,  except  as  hereinafter 
provided,  the  person  using  or  aflBLs- 
mg  the  same  shall  write  or  stamp 
thereupon  the  initials  of  his  name 
and  the  date  upon  which  the  same 
shall  be  attached  or  used,  so  that 
the  same  may  not  again  be  used. 
And  if  any  person  shafl  fraudulently 
make  use  of  an  adhesive  stamp  to 
denote  any  tax  imposed  by  this  Act 
without  so  effectually  canceling  and 
obliterating  such  stamp,  except  as 
before  mentioned,  te,  she,  or  they 
shall  be  deemed  guilty  of  a  misde- 
meanor, and  upon  conviction  there- 
of shall  pay  a  nne  of  not 

less  than 
fifty  nor  more  than 

five  hundred 
dollars,  or  be  imprisoned  not  more 
than  six  months,  or  both,  at  the 
discretion  of  the  com^t: 

Provided, 
That  any  proprietor  or  proprietors 
of  proprietary  articles,  or  articles 
*  subject  to  stamp  duty  imder  Sched- 
ule B  of  this  Act,  shall  have  the 
privilege  of  furnishing,  without  ex- 
pense to  the  United  States,  in  suit- 
able form,  to  be  approved  by  the 
Conmaissioner  of  Internal  Revenue, 
his  or  their  own  dies  or  designs  for 
stamps  to  be  used  thereon,  to  be  re- 
tained in  the  possession  of  the  Com- 
missioner of  Internal  Revenue,  for 
his  or  their  separate  use,  which  shall 
not  be  duplicated  to  any  other  per- 
son. And  the  proprietor  furnishing 
such  dies  or  designs  shall  be  requirea 
to  purchase  stamps  printed  there- 
from in  quantities  of  not  less  than 
two  thousand  dollars  face  value  at 
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moved  from  any  vellum,  parch- 
ment, paper,  instrument,  or  writing, 
then,  and  in  every  such  case,  every 
person  so  offending,  and  every  per- 
son knowingly  and  willfully  aidiag, 
abetting,  or  assisting  in  committing 
any  such  offenses  as  aforesaid  shall 
be  deemed  guilty  of  a  misdemeanor, 
and,  upon  conviction  thereof,  shall 
forfeit  the  said  coimterfeit  stamps 
and  the  articles  upon  which  they 
are  placed,  and  shall  be  punished  by 
fine  not  exceediujg  $1,000, 

or  by  imprisonment,  and 
confinement  at  hard  labor  not  ex- 
ceeding five  years,  or  both,  at  the 
discretion  of  the  court. 

Sec.  9.  That  in  any  and  all  cases 
where  an  adhesive  stamp  shall  be 
used  for  denoting  any  tax  imposed 
by  this  Act,  except  as  hereinafter 
provided,  the  person  using  or  aflBbc- 
mg  the  same  shall  write  or  stamp 
thereupon  the  initials  of  his  name 
and  the  date  upon  which  the  same 
shall  be  attached  or  used,  so  that 
the  same  may  not  again  be  used. 
And  if  any  person  shall  fraudulently 
make  use  of  an  adhesive  stamp  to 
denote  any  tax  imposed  by  this  Act 
without  so  effectually  canceling  and 
obliterating  such  stamp,  except  as 
before  mentioned,  he,  she,  or  they 
shall  be  deemed  guilty  of  a  misde- 
meanor, and  upon  conviction  there- 
of shall  pay  a  fine  of  not 

exceeding 

$600,  or  be  imprisoned  not  more 

than  six  months,  or  both,  at  the 
discretion  of  the  court. 
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moved  from  any  vellum,  parch- 
ment, paper,  instrument,  or  writing, 
then,  and  in  every  such  case,  every 
person  so  offending,  and  every  per- 
son knowingly  ana  willfully  aiding, 
abetting,  or  assisting  in  committing 
any  sucn  offenses  as  aforesaid  shafl 
be  deemed  guilty  of  a  misdemeanor, 
and,  upon  conviction  thereof,  shall 
forfeit  the  said  counterfeit  stamps 
and  the  articles  upon  which  they 
are  placed,  and  shall  be  pimished  by 
fine  not  exceeding  $1,000, 

or  by  imprisonment  and 
confinement  at  hard  labor  not  ex- 
ceeding five  years,  or  both,  at  the 
discretion  of  the  court. 

Sec.  9.  That  in  any  and  all  cases 
where  an  adhesive  stamp  shall  be 
used  for  denoting  any  tax  imposed 
by  this  Act,  except  as  hereinafter 
provided,  the  person  using  or  aflSx- 
mg  the  same  shall  write  or  stamp 
thereupon  the  initials  of  his  name 
and  the  date  upon  which  the  same 
shaU  be  attached  or  used,  so  that 
the  same  may  not  again  be  used. 
And  if  any  person  shafl  fraudulently 
make  use  of  an  adhesive  stamp  tp 
denote  any  tax  imposed  by  this  Act 
without  so  effectually  canceling  and 
obliterating  such  stamp,  except  as 
before  mentioned,  he,  she,  or  tiiey 
shall  be  deemed  guilty  of  a  misde- 
meanor, and  upon  conviction  there- 
of shaU  pay  a  fine  of  not 

exceeding 

$500,  or  be  imprisoned  not  more 

than  six  months,  or  both,  at  the 
discretion  of  the  court. 

Provided, 
That  any  proprietor  or  proprietors 
of  proprietary  articles,  or  articles 
subject  to  stamp  duty  imder  Sched- 
ule B  of  this  Act,  shall  have  the 
privilege  of  furnishing,  without  ex- 
pense to  the  United  States,  in  suit- 
able form,  to  be  approved  by  the 
Commissioner  of  Internal  Revenue, 
his  or  their  own  dies  or  designs  for 
stamps  to  be  used  thereon,  to  be  re- 
tained in  the  possession  of  the  Com- 
missioner of  internal  Revenue,  for 
his  or  their  separate  use,  which  shall 
not  be  duplicated  to  any  other  per- 
son. And  the  proprietor  furnishing 
such  dies  or  designs  shall  be  requirea 
to  purchase  stamps  printed  there- 
from in  quantities  of  not  less  than 
two  thousand  dollars  face  value  at 
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any  one  time.  That  in  all  cases 
where  such  stamp  is  used,  instead  of 
cancellation  by  initials  and  diate,  the 
said  stamp  shall  be  so  affixed  on  the 
box,  bottle,  or  package  that  in  open- 
ing the  same,  or  using  the  contents 
thereof,  the  said  stamp  shall  be  ef- 
fectually destroyed;  and  in  default 
thereof  the  party  making  default 
shall  be  liable  to  the  same  penalty 
imposed  for  neglect  to  aflSx  said 
stamp  as  hereinbefore  prescribed  in 
this  Act.  Any  person  who  shaU 
fraudulently  obtam  or  use  anv  of  the 
aforesaid  stamps  or  designs  tneref or, 
and  any  person  forging  or  counter- 
feiting, or  causing  or  procuring  the 
foiling  or  counterfeiting,  any  repre- 
sentation, likeness,  similitude,  or 
colorable  imitation  of  the  said  last- 
mentioned  stamp,  or  any  engraver 
or  printer  who  shall  sell  or  give  away 
said  stamps,  or  selling  the  saqae,  or, 
being  a  merchant,  broker,  peddler, 
or  person  dealing,  in  whole  or  in 
part,  in  similar  goods,  wares,  mer- 
chandise, manufactiu'es,  prepara- 
tions, or  articles,  or  those  designed 
for  similar  objects  or  purposes,  shall 
have  knowingly  or  fraudulently  in 
his,  her,  or  their  possession  any  such 
forged,  coimterfeited  likeness,  simil- 
itude, or  colorable  imitation  of  the 
said  last-mentioned  stamp,  shall  be 
deemed  guiltv  of  a  crime,  and,  upon 
conviction  thereof,  shall  be  pun- 
ished by  a  fine  not  exceeding  five 
hundred  dollars  or  imprisonment 
not  exceeding  one  year,  or  both. 

Sec.  10.  That  if  any  person  or 
persons  shall  make,  sign,  or  issue, 
or  cause  to  be  made,  signed,  or 
issued,  or  shall  accept  or  pay,  or 
cause  to  be  accepted  or  paid,  with 
design  to  evade  tne  payment  of  any 
stamp  tax,  any 
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draft,  or  order,  or 


bin  of  exchange, 


promissory  note 
for  the  payment  of  money, 

liable  to 
any  of  the  taxes  imposed  by  this 
Act,  without  the  same  being  dxdj 
stamped,  or  having  thereupon  an 
adhesive  stamp  for  denoting  the 
tax  hereby  charged  thereon,  he,  she, 
or  they  shall  be  deemed  giiilty  of  a 
misdemeanor,  and  upon  conviction 
thereof  shall  be  punished  by  a  fine 
not  exceeding  two  himdred  dollars, 
at  the  discretion  of  the  court. 


Sec.  10.  That  if  any  person  or 
persons  shall  make,  sign,  or  issue, 
or  cause  to  be  made,  signed,  or 
issued,  or  shall  accept  or  pay,  or 
cause  to  be  accepted  or  paid,  with 
design  to  evade  tne  payment  of  any 
stamp  tax,  any 


draft,  or  order,  or 


bill  of  exchange, 


promissory  note 
for  the  payment  of  money, 

liable  to 
any  of  the  taxes  imposed  by  this 
Act,  without  the  same  being  duly 
stamped,  or  having  thereupon  ah 
adhesive  stamp  for  denoting  the 
tax  hereby  charged  thereon,  he,  she, 
or  they  shall  be  deemed  gmlty  of  a 
misdemeanor,  and  upon  conviction 
thereof  shall  be  punished  by  a  fine 
not  exceeding  $200, 
at  the  discretion  of  the  court. 
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any  one  time.  That  in  all  cases 
where  such  stamp  is  used,  instead  of 
cancellation  by  initials  and  date,  the 
said  stamp  shall  be  so  affixed  on  the 
box,  bottle,  or  package  that  in  open- 
ing the  same,  or  using  the  contents 
thereof,  the  said  stamp  shall  be  ef- 
fectually destroyed;  and  in  default 
thereof  the  party  making  default 
shall  be  liable  to  the  same  penalty 
imposed  for  neglect  to  affix  said 
stamp  as  hereinbefore  prescribed  in 
this  Act.  Any  person  who  shall 
fraudulently  ojbtam  or  use  anv  of  the 
aforesaid  stamps  or  designs  tneref  or, 
and  any  person  forging  or  coimter- 
feiting,  or  causing  or  procuring  the 
forging  or  counteneiting,  any  repre- 
sentation, likeness,  similitude,  or 
colorable  imitation  of  the  said  last- 
mentioned  stamp,  or  any  engraver 
or  printer  who  shall  sell  or  give  away 
said  stamps,  or  selling  the  same,  or, 
being  a  merchant,  broker,  peddler, 
or  person  dealing,  in  whole  or  in 
part,  in  similar  goods,  wares,  mer- 
chandise, manufactures,  prepara- 
tions, or  articles,  or  those  designed 
for  similar  objects  or  purposes,  shall 
have  knowingly  or  frauaulently  in 
his,  her,  or  their  possession  any  such 
forged,  counterfeited  likeness,  simil- 
itude, or  colorable  imitation  of  the 
said  last-mentioned  stamp,  shall  be 
deemed  guiltv  of  a  crime,  and,  upon 
conviction  thereof,  shall  be  pun- 
ished by  a  fine  not  exceeding  five 
hundred  dollars  or  imprisonment 
not  exceeding  one  year,  or  both. 

Sec.  10.  That  if  any  person  or 
persons  shall  make,  sign,  or  issue, 
or  cause  to  be  made,  signed,  or 
issued,  or  shall  accept  or  pay,  or 
cause  to  be  accepted  or  paid,  with 
design  to  evade  tne  payment  of  any 
stamp  tax,  any 


promissory  note 
for  the  payment  of  money, 

liable  to 
any  of  the  taxes  imposed  by  this 
Act,  without  the  same  being  duly 
stamped,  or  having  thereupon  an 
adhesive  stamp  for  denoting  the 
tax  hereby  charged  thereon,  he,  she, 
or  they  shall  be  deemed  guilty  of  a 
misdemeanor,  and  upon  conviction 
thereof  shall  be  punished  by  a  fine 
not  exceeding  $200, 
at  the  discretion  of  the  court. 
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Seo.  11.  That  the  acceptor  or 
acceptors  of  any  bill  of  exchange  or 
order  for  the  payment  of  any  sum 
of  money  drawn,  or  purporting  to  be 
drawn,  m  any  foreign  country,  but 

Eayable  in  the  United  States,  shall, 
efore  paying  or  accepting  the 
same,  place  thereupon  a  stamp,  in- 
dicating the  tax  upon  the  same,  as 
the  law  requires  for  inland  bills  of 
exchange  or  promissory  notes;  and 
no  biU  of  exchange  shall  be  paid  or 
negotiated  without  such  stamp; 
and  if  any  person  shall  pay  or  nego- 
tiate, or  oner  in  payment,  or  receive 
or  take  in  pajrment,  any  such  draft 
or  order,  the  person  or  persons 
so  offending  shall  be  deemed 
guilty  of  a  misdemeanor,  and 
upon  conviction  thereof  shall  be 
punished  by  a  fine  not  exceeding 
one  hundrea  dqllars,  in  the  discre- 
tion of  the  court. 

Seo.  12.  That 

in  any  collection 
district  where,  in  the  judgment  of 
the  Commissioner  of  Internal  Rev- 
enue, the  facilities  for  the  procure- 
ment and  distribution  of  adhesive 
stamps  are  or  shall  be  insufficient, 
the  Commissioner,  as  aforesaid,  is 
authorized  to  furnish^  supply,  and 
deliver  to  the  collector  oi  any  dis- 
trict, and 


to  any  assistant  treasurer  of  the 
United  States  or  designated  deposi- 
tary  thereof,    or   any   postmaster, 


PASSED  HOTTSE. 

Sec.  11.  That  the  acceptor  or 
acceptors  of  any  bill  of  exchange  or 
order  for  the  payment  of  any  sum 
of  money  drawn,  or  purporting  to  be 
drawn,  m  any  foreign  coimtry,  but 

Eayable  in  the  United  States,  shall, 
efore  paying  or  accepting  the 
same,  place  thereupon  a  stamp,  in- 
dicating the  tax  upon  the  same,  as 
the  law  requires  for  inland  bills  of 
exchange  or  promissory  notes;  and 
no  bill  of  excnange  shdl  be  paid  or 
negotiated  without  such  stamp; 
and  if  any  person  shall  pay  or  nego- 
tiate, or  oner  in  payment,  or  receive 
or  take  in  payment,  a^y  such  draft 
or  order,  the  person  or  persons 
so  offending  shall  be  deemed 
guilty  of  a  misdemeanor,  and 
upon  conviction  thereof  shall  be 
pimished  by  a  fine  not  exceeding 
$100,  in  the  discre- 
tion of  the  court. 

Sec.  12.  That 

in  any  collection 
district  where,  in  the  judgment  of 
the  Conmiissioner  of  Internal  Rev- 
enue, the  facilities  for  the  prociu'e- 
ment  and  distribution  of  adhesive 
stamps  are  or  shall  be  insufficient, 
the  conmiissioner,  as  aforesaid,  is 
authorized  to  furnish,  supply,  and 
deliver  to  the  collector  of  any  dis- 
trict, and 

the  said  collector  is 
nereby  authorized  to  furnish 

to  any  assistant  treasurer  of  the 
United  States  or  designated  deposi- 
tory   thereof,    or    any    postmaster 

located  in  his  collection  district, 
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Sec.  11.  That 


a  suitable  quantity  of  adhesive 
stamps,  without  prepayment  there- 
for, and  may  in  advance  require  of 
any 

collector, 

assistant  treasurer  of 
the  United  States,  or  postmaster  a 
bond,  with  sufficient  sureties,  to  an 


a  suitable  quantity  of  adhesive 
stamps,  without  prepayment  there- 
for, and  may  in  advance  require  of 
any 

collector, 

assistant  treasurer  of 
the  United  States,  or  postmaster  a 
bond,  with,  sufficient  siu'eties,  to  an 


the  collectors  of  the 
several  districts  are  hereby  authof^- 
ized  and  required  to  furnish  to  any 
assistant  treasurer  of  the  United 
States  or  designated  depositary 
thereof y  -or  any  postmaster  locaim 
in  their  coltection  districts  re- 
spectively. 

a    suitable    quantity    of    adhesive 
stamps,  without  prepayment  there- 
.for,  and  may  in  advance  require  of 
any 

designated  depository 

assistant  treasurer  of 
the  United  States,  or  postmaster  a 
bond,  with  sufficient  sureties,  to  an 
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amount  equal  to  the  value  of  the 
adhesive  stamps  which  may  be 
placed  in  his  hands  and  remain  un- 
accounted for,  conditioned  for  the 
faithful  return,  whenever  so  re- 
quired, of  all  quantities  or  amoimts 
undisposed  oi,  and  for  the  pay- 
ment monthly  of  aU  quantities  or 
amounts  sold  or  not  remaining  on 
hand.  And  it  shall  be  the  duty  of 
such 

collector 

to  supply  his  depu- 
ties with,  or  sell  to  other  parties 
within  his  district  who  may  make 
application  therefor,  adhesive 
stamps,  upon  the  same  terms  al- 
lowed hv  law  or  under  the  regula- 
tions of  the  Commissioner  ol  In- 
ternal Revenue,  who  is  hereby  au- 
thorized to  make  such  other  regu- 
lations, not  inconsistent  herewith, 
for  the  security  of  the  United 
States  and  the  better  accommoda- 
tion of  the  public,  in  relation  to  the 
matters  hereinbefore  mentioned, 
as  he  may  judge  necessary  and 
expedient.  And  the  Secretary  of 
the  Treasury  may  from  time  to 
time  make  such  regulations  as  he 
may  find  necessary  to  insure  the 
safekeeping  or  prevent  the  Ul^al 
use  of  all  such  adhesive  stamps. 

Sec.  13.  That  any  person  or  per- 
sons who  shall  register,  issue,  sell, 
or  transfer,  or  who  shall  cause  to  be 
issued,  registered,  sold,  or  trans- 
ferred, any  instrument,  document, 
or  paper  of  any  kind  or  description 
whatsoever  mentioned  in  Schedule 
A  of  this  Act,  without  the  same 
being  duly  stamped,  or  having 
thereupon  an  adhesive  stamp  for 
denoting  the  tax  chargeable  there- 
on and  canceled  in  the  manner  re- 
auired  by  law,  with  intent  to  evade 
be  provisions  of  this  Act,  shall  be 
deemed  guilty  of  a  misdemeanor, 
and  upon  conviction  thereof  shall 
be  punished  by  a  fine  not  exceeding 
fifty  dollars,  or  by  imprisonment'not 
exceeding  six  months,  or  both,  in 
the  discretion  of  the  court; 

and  such 
instrument,  docimient,  or  paper,  not 
bein^  stamped  according  to  law, 
shall  be  deemed  invahd  and  of  no 
effect: 
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amount  equal  to  the  value  of  the 
adhesive  stamps  which  may  be 
placed  in  his  hands  and  remain  un- 
accoimted  for,  conditioned  for  the 
faithful  return,  whenever  so  re- 
quired, of  all  quantities  or  amoimts 
undisposed  oi,  and  for  the  pay- 
ment monthly  of  all  quantities  or 
amoimts  sold  or  not  remaining  on 
hand.  And  it  shall  be  the  duty  of 
such 

collector 

to  supply  his  depu- 
ties with,  or  sell  to  other  parties 
within  his  district  who  may  make 
application  therefor,  adhesive 
stamps,  upon  the  same  terms  al- 
lowed by  law  or  under  the  regula- 
tions of  the  Commissioner  of  In- 
ternal Revenue,  who  is  hereby  au- 
thorized to  make  such  other  regu- 
lations, not  inconsistent  herewith, 
for  the  security  of  the  Unitea 
States  and  the  better  accommoda- 
tion of  the  public,  in  relation  to  the 
matters  hereinbefore  mentioned, 
as  he  may  judge  necessary  and 
expedient.  And  the'  Secretary  of 
the  Treasury  may  from  time  to 
time  make  such  regulations  as  he 
may  find  necessary  to  insure  the 
safekeeping  or  prevent  the  ill^al 
use  of  all  such  adhesive  stamps. 

Sec.  13.  That  any  person  or  per- 
sons who  shall  register,  issue,  sell, 
or  transfer,  or  who  shall  cause  to  be 
issued,  registered,  sold,  or  trans- 
ferred, any  instrument,  document, 
or  paper  of  any  kind  or  description 
whatsoever  mentioned  in  schedule 
A  of  this  Act,  without  the  same 
being  duly  stamped,  or  having 
thereupon  an  adhesive  stamp  for 
denoting  the  tax  chargeable  wiere- 
on  and  canceled  in  the  manner  re- 
auired  by  law,  with  intent  to  evade 
tne  provisions  of  this  Act,  shall  be 
deemed  guilty  of  a  misdemeanor, 
and  upon  conviction  thereof  shall 
be  punished  by  a  fine  not  exceeding 
$50,  or  by  imprisonment  not 
exceeding  six  months,  or  both,  in 
the  discretion  of  the  court; 

and  such 
instrument,  document,  or  paper,  not 
being  stamped  according  to  law, 
shall  be  deemed  invalid  and  of  no 
effect: 
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amount  equal  to  the  value  of  the 
adhesive  stamps  which  may  be 
placed  in  his  hands  and  remain  un- 
accounted for,  conditioned  for  the 
faithful  return,  whenever  so  re- 
quired, of  all  quantities  or  amounts 
undisposed  of,  and  for  the  pay- 
ment monthly  of  all  quantities  or 
amounts  sold  or  not  remaining  on 
hand.  And  it  shall  be  the  duty  of 
such 

collector 

to  supply  their  depu- 
ties with,  or  sell  to  other  parties 
within  their  respective  districts  who 
may  make  apphcation  therefor,  ad- 
hesive stamps,  upon  the  same  terms 
allowed  by  law  or  under  the  r^ula- 
tions  of  the  Commissioner  of  In- 
ternal Revenue,  who  is  hereby  au- 
thorized to  make  such  other  r^u- 
lations,  not  inconsistent  herewith, 
for  the  securitv  of  the  Unitea 
States  and  the  better  accommoda- 
tion of  the  pubUc,  in  relation  to  the 
matters  hereinbefore  mentioned, 
as  he  may  jtldge  necessary  ana 
expedient.  And  the  Secretary  of 
the  Treasury  may  from  time  to 
time  make  such  r^ulations  as  he 
may  find  necessary  to  insure  the 
safekeeping  or  prevent  the  illegal 
use  of  all  such  adhesive  stamps. 

Sec.  12.  That  any  person  or  per- 
sons who  shall  register,  issue,  sell, 
or  transfer,  or  who  shall  cause  to  be 
issued,  registered,  sold,  or  trans- 
ferred, any  instrument,  document, 
or  paper  of  any  kind  or  description 
whatsoever  mentioned  in  schedule 
A  of  this  Act,  without  the  same 
being  duly  stamped,  or  having 
thereupon  an  adhesive  stamp  for 
denoting  the  tax  chargeable  there- 
on and  canceled  in  the  manner  re- 
Quired  by  law,  with  intent  to  evade 
the  provisions  of  this  Act,  shall  be 
deemed  guilty  of  a  misdemeanor, 
and  upon  conviction  thereof  shall 
be  punished  by  a  fine  not  exceeding 
$50,  or  by  imprisonment  not 
exceeding  six  months,  or  both,  in 
the  discretion  of  the  court; 
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Provided^  That  hereafter,  in 
all  cases  where  the  party  has  not 
affixed  to  any  instrument  the  stamp 
required  by  law  thereon  at  the  time 
of  issuing,  selling,  or  transferring 
the  sa:d  bond%  debentures,  or  cer- 
tificates of  stock  or  of  indebtedness, 
and  he  or  they,  or  any  party  having 
an  interest  therein,  shall  be  subse- 
quently desirous  of  affixing  such 
stamp  to  said  instrument,  or,  if  said 
instrument  be  lost,  to  a  copy  there- 
of, he  or  they  shall  appear  before  the 
collector  of  internal  revenue  of  the 
proper  district,  who  shall,  upon  the 
payment  of  the  price  of  the  proper- 
stamp  required  oy  law,  and  of  a 
penal tv  oi  ten  dollars,  and,  where 
the  whole  amount  of  the  tax  de- 
noted by  the  stamp  required  shall 
exceed  the  sum  of  fifty  dollars,  on 
payment  also  of  interest,  at  a  rate 
of  six  per  centum,  on  said  tax  from 
the  day  on  which  such  stamp  ought 
to  have  been  affixed,  affix  the 
proper  stamp  to  such  bond,  deben- 
ture, certificate  of  stock  or  of  in- 
debtedness or  copy,  and  note  upon 
the  margin  thereof  the  date  of  his 
so  doine,  and  the  fact  that  such 
penalty  nas  been  paid;  and  the  same 
shall  tnereupon  be  deemed  and  held 
to  be  as  valid,  to  all  intents  and  pur- 
poses, as  if  stamped  when  made  or 
issued:  And  ^provided  further,  That 
where  it  shall  appear  to  said  col- 
lector, upon  oath  or  otherwise,  to 
his  satisfaction,  that  any  such  in- 
strument has  not  been  duly  stamped, 
at  the  time  of  making  or  issuing  the 
same,  by  reason  of  accident,  mis- 
take, inadvertence,  or  urgent  neces- 
sity, and  without  any  willful  design 
to  defraud  the  United  States  of  the 
stamp,  or  to  evade  or  delay  the  pay- 
ment thereof,  then  and  in  such  case, 
if  such  instrument,  or,  if  the  original 
be  lost,  a  copy  thereof,  duly  certi- 
fied by  the  officer  having  charge  of 
any  records  in  which  such  original 
is  required  to  be  recorded,  or  other- 
wise duly  proven  to  the  satisfaction 
of  the  collector,  shall,  within  twelve 
calendar  months  after  the  making 
or  issuing  thereof,  be  brought  to  the 
said  collector  of  internal  revenue  to 
be  stamped,  and  the  stamp  tax 
chargeable  thereon  shall  be  paid,  it 
shall  be  lawful  for  the  said  collector 
to  remit  the  penalty  aforesaid  and 
to  cause  such  mstrument  to  be  duly 
stamped.  And  when  the  original 
instrument,  or  a  certified  or  duly 
proven  copy  thereof,  as  aforesaid, 
duly  stamped  so  as  to  entitle  the 
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Provided^  That  hereafter,  in 
all  cases  where  the  party  has  not 
affixed  to  any  instrument  the  stamp 
required  by  law  thereon  at  the  time 
of  issuing,  selling,  or  transferring 
the  said  Donds,  debentures,  or  cer- 
tfficates  of  stock  or  of  indebtedness, 
and  he  or  they,  or  any  party  having 
an  interest  therein,  shall  be  subse- 
quently desirous  of  affixing  such 
stamp  to  said  instrument,  or,  if  said 
instrument  be  lost,  to  a  copy  there- 
of, he  or  they  shall  appear  beifore  the 
collector  of  internal  revenue  of  the 
proper  district,  who  shall,  upon  the 
payment  of  the  price  of  the  proper 
stamp  required  oy  law,  and  of  a 
penalty  of  $10,  and,  where 
the  wnole  amount  of  the  tax  de- 
noted by  the  stamp  required  shall 
exceed  the  sum  of  $50,  on 
payment  also  of  interest,  at  the  rate 
of  six  per  centum,  on  said  tax  from 
the  day  on  which  such  stamp  ought 
to  have  been  affixed,  affix  the 
proper  stamp  to  such  bond,  deben- 
ture, certificate  of  stock  or  of  in- 
debtedness or  copy,  and  note  upon 
the  margin  thereof  the  date  of  his 
so  doing,  and  the  fact  that  such 
penalty  nas  been  paid;  and  the  same 
shall  tnereupon  be  deemed  and  held 
to  be  as  valid,  to  all  intents  and  pur- 
poses, as  if  stamped  when  made  or 
issued:  Arid  provided  further ,  That 
where  it  shall  appear  to  said  col- 
lector, upon  oath  or  otherwise,  to 
his  satisfaction,  that  any  such  in- 
strument has  not  been  duly  stamped, 
at  the  time  of  making  or  issuing  the 
same,  by  reason  of  accident,  mis- 
take, inadvertence,  or  urgent  neces- 
sity, and  without  any  wiflful  design 
to  defraud  the  United  States  of  the 
stamp,  or  to  evade  or  delay  the  pay- 
ment thereof,  then  and  in  such  case, 
if  such  instrument,  or,  if  the  original 
be  lost,  a  copy  thereof,  duly  certi- 
fied by  the  officer  having  charge  of 
any  records  in  which  such  orimial 
is  required  to  be  recorded,  or  other- 
wise duly  proven  to  the  satisfaction 
of  the  collector,  shall,  within  twelve 
calendar  months  after  the  making 
or  issuing  thereof,  be  brought  to  the 
said  collector  of  internal  revenue  to 
be  stamped,  and  the  stamp  tax 
chargeable  tnereon  shall  be  paid,  it 
shall  be  lawful  for  the  said  collector 
to  remit  the  penalty  aforesaid  and 
to  cause  such  instrument  to  be  duly 
stamped.  And  when  the  original 
instrument,  or  a  certffied  or  duly 
proven  copy  thereof,  as  aforesaid, 
duly  stamped  so  as  to  entitle  'the 
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Provided,  That  hereafter,  in 
all  cases  where  the  party  has  not 
affixed  to  any  instrument  the  stamp 
required  by  law  thereon  at  the  time 
of  issuing,  selling,  or  transferring 
the  said  bonds,  debentures,  or  cer- 
tificates of  stock  or  of  indebtedness, 
and  he  or  they,  or  any  party  having 
an  interest  therein,  shall  be  subse- 
quently desirous  of  affixing  such 
stamp  to  said  instrument,  or,  if  said 
instrument  be  lost,  to  a  copy  there- 
of, he  or  they  shall  appear  before  the 
collector  of  internal  revenue  of  the 
proper  district,  who  shall,  upon  the 
payment  of  the  price  of  the  proper 
stamp  required  oy  law,  and  oi  a 
penalty  of  $10,  and,  where 
the  whole  amount  of  the  tax  de- 
noted by  the  stamp  required  shall 
exceed  the  sum  of  $50,  on 
payment  also  of  interest,  at  the  rate 
of  six  per  centum,  on  said  tax  from 
the  day  on  which  such  stamp  ought 
to  have  been  affixed,  affix  the 
proper  stamp  to  such  bond,  deben- 
ture, certificate  of  stock  or  of  in- 
debtedness or  copy,  and  note  upon 
the  margin  thereof  the  date  of  his 
so  doin^,  and  the  fact  that  such 
penalty  nas  been  paid;  and  the  same 
shall  tnereupon  be  deemed  and  held 
to  be  as  valid,  to  all  intents  and  pxir- 
poses,  as  if  stamped  when  made  or 
issued:  And  vrovided  further,  That 
where  it  shall  appear  to  said  col- 
lector, upon  oath  or  otherwise,  to 
his  satisfaction,  that  any  such  in- 
strument has  not  been  duly  stamped, 
at  the  time  of  making  or  issuing  the 
same,  by  reason  of  accident,  mis- 
take, inadvertence,  or  urgent  neces- 
sity, ard  without  any  wiUful  design 
,  to  defraud  the  United  States  of  the 
stamp,  or  to  evade  or  delay  the  pay- 
ment thereof,  then  and  in  such  case, 
if  such  instrument,  or,  if  the  original 
be  lost,  a  copy  thereof,  duly  certi- 
fied by  the  officer  having  charge  of 
any  records  in  which  such  original 
is  requu-cd  to  be  recorded,  or  other- 
wise duly  proven  to  the  satisfaction 
of  the  collector,  shall,  within  twelve 
calendar  months  after  the  making 
or  issuing  thereof,  be  brought  to  the 
said  collector  of  internal  revenue  to 
be  stamped,  and  the  stamp  tax 
chargeable  thereon  shall  be  paid,  it 
shall  be  lawful  for  the  said  collector 
to  remit  the  penalty  aforesaid  and 
to  cause  such  mstrument  to  be  duly 
stamped.  And  when  the  original 
instrument,  or  a  certified  or  duly 

Sroven  copy  thereof,  as  aforesaid, 
uly  stamped  so  as  to  entitle  the 
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same  to  be  recorded,  shall  be  pre- 
sented to  the  clerk,  register,  record- 
er, or  other  officer  having  charge  of 
the  original  record,  it  shall  be  lawful 
for  sucn  officer,  upon  the  payment 
of  the  fee  legally  chargeable  for  the 
recording  thereof,  to  make  a  new 
record  thereof,  or  to  note  upon  the 
original  record  the  fact  tnat  the 
error  or  omission  in  the  stamping  of 
said  original  instrument  has  been 
corrected  pursuant  to  law;  and  the 
original  instrument  or  such  certified 
copy,  or  the  record  thereof,  may  be 
.  used  in  all  courts  and  places  in  the 
same  manner  and  with  like  effect  as 
if  the  instrument  had  been  origin- 
ally stamped:  Arid  provided  further j 
That  in  all  cases  where  the  party 
has  not  affixed  the  stamp  required 
b}^  law  upon  any  such  instrument 
issued,  registered,  sold,  or  trans- 
ferred at  a  time  when  and  at  a  place 
where  no  collection  district  was  es- 
tablished, it  shall  be  lawful  for  him 
or  them,  or  any  party  having  an 
interest  therein,  to  affi^  the  proper 
stamp  thereto,  or,  if  the  original  be 
lost,  to  a  copy  thereof.  But  no 
right  acquired  m  good  faith'  before 
the  stamping  of  such  instrimient,  or 
copy  thereof,  as  herein  provided,  if 
such  record  be  required  by  law, 
shall  in  any  manner  be  affected  by 
such  stamping  as  aforesaid. 

Sec.  14.  That  hereafter  no  instru- 
ment, paper,  or  document  reauired 
by  law  to  be  stamped,  whicn  has 
been  signed  or  issued  without  being 
duly  stamped,  or  with  a  deficient 
stamp,  nor  any  copy  thereof,  shall 
be  recorded 

or  admitted,  or  used  as 
evidence  in  any  court 

until  a  legal 
stamp  or  stamps,  denoting  the 
amoimt  of  tax,  shall  have  been 
affixed  thereto,  as  prescribed  by 
law:  Provided  J  That  any  bona, 
debenture,  certificate  of  stock,  or 
certificate  of  indebtedness  issued  in 
any  foreign  coimtry  shall  pay  the 
same  tax  as  is  required  by  law  on 
similar  instruments  when  issued, 
sold,  or  transferred  in  the  United 
States;  and  the  party  to  whom  the 
same  is  issued,  or  by  whom  it  is  sold 
or  transferred,  shall,  before  selling 
or  transferring  the  same,  affix 
thereon  the  stamp  for  stamps  indi- 
cating the  tax  required. 
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same  to  be  recorded,  shall  be  pre- 
sented to  the  clerk,  register,  record- 
er, or  other  officer  having  charge  of 
the  oririnal  record,  it  shall  be  lawful 
for  such  officer,  upon  the  payment 
of  the  fee  legally  chargeable  for  the 
recording  thereof,  to  make  a  new 
record  thereof,  or  to  note  upon  the 
original  record  the  fact  that  the 
error  or  omission  in  the  stamping  of 
said  original  instrument  has  been 
corrected  pursuant  to  law;  and  the 
original  instrument  or  such  certiliod 
copy,  or  the  record  thereof,  may  be 
used  in  all  courts  and  places  in  the 
same  manner  and  with  like  effect  as 
if  the  instrument  had  been  origin- 
ally stamped:  And  provided  further, 
That  in  all  cases  where  the  party 
has  not  affixed  the  stamp  required 
by  law  upon  any  such  instrument 
issued,  registerea,  sold,  or  trans- 
ferred at  a  time  when  and  at  a  place 
where  no  collection  district  was  es- 
tablished, it  shall  be  lawful  for  Mm 
or  them,  or  any  party  having  an 
interest  therein,  to  affix  the  proper 
stamp  thereto,  or,  if  the  ori^mal  be 
lost,  to  a  copy  thereof.  But  no 
right  acquired  in  good  faith  before 
the  stamping  of  such  instrument,  or 
copy  thereof,  as  herein  provided,  if 
such  record  be  required  by  law, 
shall  in  any  manner  be  affected  by 
such  stamping  as  aforesaid. 

Sec.  14.  That  hereafter  no  instru- 
ment, paper,  or  document  reauired 
by  law  to  be  stamped,  which  has 
been  signed  or  issued  without  being 
duly  stamped,  or  with  a  deficient 
stamp,  nor  any  copy  thereof,  shall 
be  recorded 

or  admitted,  or  used  as 
evidence  in  any  court 

until  a  le^al 
stamp  or  stamps,  denoting  the 
amoimt  of  tax,  shall  have  been 
affibced  thereto,  as  prescribed  by 
law:  Provided f  That  any  bondf, 
debenture,  certificate  of  stock,  or 
certificate  of  indebtedness  issued  in 
any  foreign  country  shall  pay  the 
same  tax  as  is  required  by  law  on 
similar  instruments  when  issued, 
sold,  or  transferred  in  the  United 
States;  and  the  party  to  whom  the 
same  is  issued,  or  by  whom  it  is  sold 
or  transferred,  shall,  before  selling 
or  transferring  the  same,  affix 
thereon  the  stamp  or  stamps  indi- 
cating the  tax  required. 
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same  to  be  recorded,  shall  be  pre- 
sented to  the  clerk,  regjister,  record- 
er, or  other  officer  having  charge  of 
the  original  record,  it  shaU  be  lawful 
for  such  officer,  upon  the  payment 
of  the  fee  legally  cnargeable  for  the 
recording  thereof,  to  make  a  new 
record  thereof,  or  to  note,  upon  the 
original  record  the  fact  that  the 
error  or  omission  in  the  stamping  of 
said  original  instrument  has  been 
corrected  pursuant  to  law;  and  the 
original  instrument  or  such  certified 
copy,  or  the  record  thereof,  may  be 
used  in  all  courts  and  places  in  the 
same  manner  and  with  like  effect  as 
if  the  instrument  had  been  origin- 
ally stamped:  And  provided  further  j 
Tliat  in  all  cases  where  the.  party 
has  not  affixed  the  stamp  required 
by  law  upon  any  such  instrument 
•issued,  registered,  sold,  or  trans- 
ferred at  a  time  when  and  at  a  place 
where  no  collection  district  was  es- 
tablished, it  shall  be  lawful  for  him 
or  them,  or  any  party  having  an 
interest  therein,  to  affix  the  proper 
stamp  thereto,  or,  if  the  original  be 
lost,  to  a  copy  thereof.  But  no 
right  acquired  m  good  faith  before 
the  stamping  of  such  instrument,  or 
copy  thereof,  as  herein  provided,  if 
sucn  record  be  required  by  law, 
shall  in  any  manner  be  affected  by 
such  stamping  as  aforesaid. 

Sec.  13.  That  hereafter  no  instru- 
ment, paper,  or  document  reauired 
by  law  to  be  stamped,  whicn  has 
been  signed  or  issued  without  being 
duly  stamped,  or  with  a  deficient 
stamp,  nor  any  copy  thereof,  shall 
be  recorded 


until  a  legal 
stamp  or  stamps,  denoting  tne 
amount  of  tax,  shall  have  been 
affiixed  thereto,  as  prescribed  by 
law:  Provided,  That  any  bona, 
debenture,  certificate  of  stock,  or 
certfficate  of  indebtedness  issued  in 
any  foreign  country  shall  pay  the 
same  tax  as  is  required  by  law  on 
similar  instruments  when  issued, 
sold,  or  transferred  in  the  United 
States;  and  the  party  to  whom  the 
same  is  issued,  or  by  whom  it  is  sold 
or  transferred,  shall,  before  selling 
or  transferring  the  same,  affiix 
thereon  the  stamp  or  stamps  indi- 
cating tlie  tax  req  lired. 
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Sec.  15.  That  it  shall  not  be  law- 
ful to  record  or  register  any  instru- 
ment, paper,  or  document  required 
by  law  to  be  stamped  unless  a 
stamp  or  stamps  oi  the  proper 
amount  shall  have  been  affixed  and 
canceled  in  the  manner  prescribed 
by  law; 

and  the  record,  registry,  or 
transfer  of  any  such  instruments 
upon  which  the  proper  stamp  or 
stamps  aforesaid  shall  not  have  been 
affixed  and  canceled  as  aforesaid 
shall  not  be  used  in  evidence. 

Sec.  16.  Th'at  no  instrument,  pa- 
.  per,  or  document  reauired  by  law 
to  be  stamped  shall  be  deemed  or 
held  invaUd  and  of  no  effect  for  the 
want  of  a  particular  kind  or  de-* 
scription  of  stamp  designated  for  and 
denoting  the  tax  charged  on  any 
such  instrument,  paper,  or  docu- 
ment, provided  a  legal  documentary 
stamp  «r  stamps  denoting  a  tax  of 
eoual  amount  shall  have  been  duly 
affixed  and  used  thereon. 

Sec.  17.  That  all  bonds,  deben- 
tures, or  certificates  of  indebtedness 
issued  by  the  officers  of  the  United 
States  Government,  or  by  the 
officers  of  any  State,  county,  town, 
municipal  corporation,  or  other  cor- 
poration exercising  the  taxing 
power,  shall  be,  and  hereby  are, 
exempt  from  the  stamp  taxes  re- 
quired by  this  Act:  Provided,  That 
it  is  the  intent  hereby  to  exempt 
from  the  stamp  taxes  imposed  by 
this  Act  such  State,  county,  town, 
or  other  mimicipal  corporations  in 
the  exercise  only  oi  functions 
strictly  belonging  to  them  in  their 
ordinary  governmental,  taxing,  or 
municipal  capacity:  Provided  fur- 
ther,  Tnat  stock  and  bonds  issued 
by  cooperative  building  and  loan 
associations  whose  capital  stock 
does  not  exceed  ten  thousand  dol- 
lars, 


and  building  and  loan  associa- 
tions or  compames  that  make  loans 
only  to  their  shareholders,  shall  be 
exempt  from  the  tax  herein  pro- 
vided. 
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Sec.  15.  That  it  shall  not  be  law- 
ful to  record  or  raster  any  instru- 
ment, paper,  or  document  required 
by  law  to  be  stamped  imless  a 
stamp  or  stamps  oi  the  proper 
amount  shall  have  been  affixed  and 
canceled  in  the  manner  prescribed 
by  law; 

and  the  record,  registry,  or 
transfer  of  any  such  instrmnents 
upon  which  the  proper  stamp  or 
stamps  aforesaid  shall  not  have  been 
affix^  and  canceled  as  aforesaid* 
shall  not  be  used  in  evidence. 

Sec.  16.  That  no  instrmnent,  pa- 
per, or  document  required  by  law 
to  be  stamped  shall  be  deemed  or 
held  invaUd  and  of  no  efject  for  the 
want  of  a  particular  kmd  or  de- 
scription of  stamp  designated  for  and 
denoting  the  tax  charged  on  any 
such  instrmnent,  paper,  or  docu- 
ment, provided  a  legal  documentary 
stamp  or  stamps  denoting  a  tax  of 

Sua!  amount  shall  have  been  duly 
ixed  and  used  thereon. 

Sec.  17.  That  all  bonds,  deben- 
tures, or  certificates  of  indebtedness 
issued  by  the  officers  of  the  United 
States  Grovemment,  or  by  the 
officers  of  any  State,  county,  town, 
municipal  corporation,  or  other  cor- 
poration exercising  the  taxing 
power,  shall  be,  and  hereby  are, 
exempt  from  the  stamp  taxes  re- 
(juirea  by  this  Act:  Provided,  That 
it  is  the  intent  hereby  to  exempt 
from  the  stamp  taxes  imposed  by 
this  Act  such  State,  county,  town, 
or  other  mimicipal  corporations  in 
the  exercise  only  oi  fimctions 
strictly  belonging  to  them  in  their 
ordinary  governmental,  taxing,  or 
mimicipal  capacity:  Provideafwr- 
ther,  Tnat  stock  and  bonds  issued 
by  cooperative  building  and  loan 
associations  whose  capital  stock 
does  not  exceed  $10,000, 


and  building  and  loan  associa- 
tions or  companies  that  make  loans 
only  to  their  shareholders,  shall  be 
exempt  from  the  tax  herein  pro- 
vided^ 


BEPOBTBD  TO  SBNATB. 

Sec.  14.  That  it  shall  not  be  law- 
ful to  record  or  register  any  instru- 
ment, paper,  or  document  required 
by  law  to  be  stamped  unless  a 
stamp  or  stamps  oi  the  proper 
amount  shall  have  been  affixed  and 
canceled  in  the  manner  prescribed 
by  law; 


Sec.  15.  That  no  instrument,  pa- 
per, or  document  reauired  by  law 
to  be  stamped  shall  oe  deemed  or 
held  invalid  and  of  no  effect  for  the 
want  of  a  particular  kind  or  de- 
scription of  stamp  designated  for  and 
denoting  the  tax  charged  on  any 
such  instrument,  paper,  or  docu- 
ment, provided  a  legal  documentary 
stamp  or  stamps  denoting  a  tax  of 
eoual  amount  shall  have  been  duly 
affixed  and  used  thereon.  | 

Sec.  16.  That  all  bonds,  deben- 
tures,  or  certificates  of  indebtedness 
issued  by  the  officers  of  the  United 
States  Government,  or  by  the 
officers  of  any  State,  county,  town, 
municipal  corporation,  or  other  cor- 
poration exercising  the  taxing 
power,  shall  be,  and  hereby  are, 
exempt  from  the  stamp  taxes  re- 
(juired  by  this  Act:  Provided,  That 
it  is  the  intent  hereby  to  exempt 
from  the  stamp  taxes  imposed  by 
this  Act  such  State,  county,  town, 
or  other  municipal  corporations  in 
the  exercise  only  of  functions 
strictly  belonging  to  them  in  their 
ordinary  governmental  taxing,  or 
municipal  capacity:  Provided  fur- 
ther, Tnat  stock  and  bonds  issued 
by  cooperative  building  and  loan 
associations  whose  capital  stock 
does  not  exceed  $10,000, 

mutual    ditch    or    irrigating    com- 
panies, 

and  building  and  loan  associa- 
tions or  compames  that  make  loans  : 
only  to  their  shareholders,  shall  be  i 
exempt  from  the  tax  herein  pro* ; 
video.  ' 
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Seo.  18.  That  on  and  after  the 
first  day  of  July,  eighteen  hundred 
and  ninety-eight,  no  telegraph  com- 
pany or  its  agent  or  employee  shall 
transmit  to  any  person  any  dispatch 
or  message  without  an  adhesive 
stamp,  denoting  the  tax  imposed  by 
this  Act,  beiujg  aflSbced  to  a  copy 
thereof,  or  having  the  same  stamped 
thereupon,  and  in  default  thereof 
shall  incur  a  penalty  of  ten  dollars: 
Provided,  That  only  one  stamp 
shall  be  required-on  each  clispatch  or 
message,  whether  sent  through  one 
or  more  companies:  Provided,  That 
the  messages  or  dispatches  of  the 
officers  and  employees  of  any  tele- 
graph or  telephone  company  con- 
cerning the  affairs  and  service  of  the 
company,  and  like  messages  or  dis- 
patches of  the  officials  and  em- 
ployees of  railroad  companies  sent 
over  the  wires  on  their  respective 
railroads  shall  be  exempt  from  this 
requirement:  Provided  further.  That 
messages  of  officers  and  employees 
of  the  Government  on  official  busi- 
ness shall  be  exempt  from  the  taxes 
herein  imposed  upon  telegraphio 
and  telephonic  Messages. 

Seo.  19.  That  aU  the  provisions 
of  this  Act  relating  to  dies,  stamps, 
adhesive  stamps,  and  stamp  taxes 
shall  extend  to  and  include  (except 
where  manifestly  inapplicable)  all 
the  articles  or  objects  enumerated 
in  Schedule  B.  subject  to  3tamp 
taxes,  and  apply  to  the  provisions 
in  relation  tnereto. 

Sec.  20.  That 

on  and  after  the 
first  day  of  July,  eighteen  hundred 
and  ninety-eight, 

any  person,  firm, 
company,  or  corporation  that  shall 
make,  prepare^  and  sell,  or  remove 
for  consmnption  or  sale,  drugs, 
medicines^  preparations,  composi- 
tions, articles,  or  things,  including 
perfumery  and  cosmestics,  upon 
which  a  tax  is  imposed  by  this  Act, 
as  provided  for  in  Schedule  B,  with- 
out affixing  thereto  an  adhesive 
stamp  or  label  denoting  the  tax  before 
mentioned  shall  be  deemed  guilty 
of  a  misdemeanor,  and  upon  con- 
viction thereof  shall  pay  a  fine  of 
not  more  than  five  himdred  dollars, 
or  be  imprisoned  not  more  than  six 
months,  or  both,  at  the  discretion 
of  the  court:  Provided,  That  no 
stamp  tax  shall  be  imposed  upon 


PAS8BD  HOTTSH. 
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Seo.  17.  That  all  the  provisions 
of  this  Act  relating  to  dies,  stamps, 
adhesive  stamps,  and  stamp  taxep 
shall  extend  to  and  include  (except 
where  manifestly  inapplicable)  all 
the  articles  or  objects  enumerated 
in  Schedule  B.  subject  to  stamp 
taxes,  and  apply  to  the  provisions 
in  relation  thereto. 

Sec.  18.  That 

thirty  days  after  the  approval  of. 
this  Act, 


anj^  person,  firm, 
company,  or  corporation  that  shi^ 
make,  prepare^  and  sell,  or  remove 
for  consumption  or  siale,  drugs, 
medicines,  preparations,  composi- 
tions, articles,  or  things,  including 
perfumery  and  cosmetics,  upon 
which  a  tax  is  imposed  by  tms  Act, 
as  provided  for  in  Schedule  B,  with- 
out affixing  thereto  an  adhesive 
stamp  or  label  denoting  the  tax  before 
mentioned  shall  be  deemed  guilty 
of  a  misdemeanor,  and  upon  con- 
viction thereof  shall  pay  a  fine  of 
not  more  tlian  five  hundred  dollars, 
or  be  imprisoned  not  more  than  six 
months,  or  both,  at  the  discretion 
of  the  court:  Provided,  That  no 
stamp  tax  shall  be  imposed  upon 
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any  imcomponnded  medicinal  drug 
or  chemical,  nor  upon  any  medicine 
sold  to  or  for  the  use  of  any  person 
which  may  be  mixed  or  compoimd- 
ed  for  said  person  according  to  the 
written  recipe  or  prescription  of  any 
practicing  physician  or  sul^eon,  or 
which  may  DC  put  up  or  compound- 
ed for  said  person  by  a  druggist  or 
pharmacist  selling  at  retau  only. 
The  stamp  taxes  provided  for  m 
Schedule  B  of  this  Act  shall  apply  ^ 
to  all  medicinal  articles  compound!- 
ed  by  any  formula,  published  or  un- 
published, which  are  put  up  in  style 
or  manner  similar  to  that  of  patent, 
trade-mark,  or  proprietary  piedi- 
cine  in  general,  or  wnich  are  adver- 
tised on  the  package  or  otherwise 
as  remedies  or  specifics  for  any  ail- 
ment, or  as  having  any  special  claim 
to  merit,  or  to  any  peculiar  advan- 
tage in  mode  of  preparation,  quality, 
use,  or  effect. 

Sec.  21.  That  any  manufacturer 
or  maker  of  any  of  the  articles  for 
sale  mentioned  m  Schedule  B,  after 
the  same  shall  have  been  so  made, 
and  the  particulars  hereinbefore  re- 
quired as  to  stamps  have  been  com- 
plied with,  or  any  other  person  who 
shall  take  off,  remove,  or  detach, 
or  cause,  or  permit,  or  suffer  to  be 
taken  off,  or  removed  or  detached, 
any  stamp, -or  who  shall  use  any 
stamp,  or  any  wrapper  or  cover  to 
which  any  stamp  is  affixed,  to  cover 
any  other  article  or  commodity  than 
that  originally  contained  in  such 
Wrapper  or  cover,  with  such  stamp 
when  first  used,  with  the  intent  to 
evade  the  stamp  duties,  shall  for 
every  such  article,  respectively,  in-  . 
respect  of  which  any  such  onense 
shall  be  committedi,  be  deemed 
guilty  of  a  misdemeanor,  and  upon 
conviction  thereof  shall  pay  a  fine  of 
not  more  than  five  hunored  dollars, 
or  be  imprisoned  not  more  than  six 
months,  or  both,  at  the  discretion  of 
the  court,  and  every  such  article  or 
commodity  as  aforesaid  shall  also 
be  forfeited. 

Sec.  22.  That  any  maker  or  man- 
ufacturer of  any  of  the  articles  or 
commodities  mentioned  in  Schedule 
B,  as  aforesaid,  or  any  other  person 
who  shall  sell,  send  out,  remove,  or 
deliver  any  article  or  commodity, 
manufactured  as  aforesaid,  before 
the  tax  thereon  shall  have  been 
fully  paid  by  aflixing  thereon  the 
proper  stamp,  as  in  this  Act  pro- 
vided, or  who  shall  hide  or  conceal, 
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any  uncompoimded  medicinal  drug 
or  chemical,  nor  upon  any  medicine 
sold  to  or  for  the  use  of  any  person 
which  may  be  mixed  or  compound- 
ed for  saia  person  according  to  the 
written  recipe  or  prescription  of  any 
practicing  physician  or  surgeon,  or 
which  may  DC  put  up  or  compound- 
ed for  said  person  by  a  druggist  or 
pharmacist  selling  at  retau  only. 
The  stamp  taxes  provided  for  m 
Schedule  6  of  this  Act  shall  apply 
to  aU  medicinal  articles  compouna- 
ed  by  any  formula,  published  or  un- 
pubhshea,  which  are  put  up  in  style 
or  manner  similar  to  that  of  patent, 
trade-mark,  or  proprietary  medi- 
cine in  general,  or  wnich  are  adver- 
tised on  the  package  or  otherwise 
as  remedies  or  specifics  for  any  ail- 
ment, or  as  having  any  special  claim 
to  merit,  or  to  any  pecmiar  advan- 
tage in  mode  of  preparation,  quality, 
use,  or  effect. 

Sec.  19.  That  any  manufacturer 
or  maker  of  any  of  the  articles  for 
sale  mentioned  m  Schedule  B,  after 
the  same  shall  have  been  so  made, 
and  the  particulars  hereinbefore  re- 
quired as  to  stamps  have  been  <;om- 
plied  with,  or  any  other  person  who 
shall  take  off,  remove,  or  detach, 
or  cause,  or  permit,  or  suffer  to  be 
taken  off,  or  removed  or  detached, 
any  stamp,  or  who  shall  use  any 
stamp,  or  any  wrapper  or  cover  to 
which  any  stamp  is  affixed,  to  cover 
any  other  article  or  commodity  than 
that  originally  contained  in  such 
wrapper  or  cover,  with  such  stamp 
when  first  used,  with  the  intent  to 
evade  the  stamp  duties,  shall  for 
every  such  article,  respectivdy,  in 
respect  of  which  any  such  onense 
shall  be  committed,  be  deemed 
guilty  of  a  misdemeanor,  and  upon 
conviction  thereof  shall  p^y  a  fine  of 
not  more  than  five  hunored  dollars, 
or  be  imprisoned  not  more  than  six 
months,  or  both,  at  the  discretion  of 
the  court,  and  every  such  artide  or 
commodity  as  aforesaid  shall  also 
be  forfeited. 

Sec.  20.  That  any  maker  or  man- 
ufacturer of  any  oi  the  articles  or 
commodities  mentioned  in  Schedule 
B,  as  aforesaid,  or  any  other  person 
who  shall  sell,  send  oul,  remove,  or 
deliver  any  article  or  commodity, 
manufactured  as  aforesaid,  before 
the  tax  thereon  shall  have  been 
fully  paid  by  affixing  thereon  the 
proper  stamp,  as  in  this  Act  pro- 
vided, or  who  shall  hide  or  conceali 
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or  cause  to  be  hidden  or  concealed, 
or  who  shaJl  remove  or  convey  away, 
or  deposit,  or  cause  to  be  removed 
or  conveyed  away  from  or  deposited 
in  any  place,  any  such  article  or 
commodity,  to  evade  the  tax  charge- 
able thereon,  or  any  part  thereof, 
shall  be  deemed  guilty  of  a  misde- 
meanor, and  upon  conviction  there- 
of shdl  pay  a  fine  of  not  more  than 
five  hundred  dollars,  or  be  impris- 
oned not  more  than  six  months,  or 
both,  at  the  discretion  of  the  court, 
together  with  the  forfeiture  of  any 
such  article  or  commodity:  Pro^ 
vided,  That  articles  upon  which 
stamp  taxes  are  reauired  Dy  this  Act 
may,  when  intended  for  exporta- 
tion, be  manufactured  and  sold  or 
removed  without  having  stamps 
aflBxed  thereto,  and  without  being 
charged  with  tax  as  aforesaid;  and 
every  manufacturer  or  maker  of  any 
article  as  aforesaid,  intended  for  ex- 
portation, shall  give  such  bonds  and 
be  subject  to  such  rules  and  regula- 
tions to  protect  the  revenue  against 
fraud  83  may  be  from  time  to  time 
prescribed  by  the  Commissioner  of 
Internal  Revenue,  with  the  approval 
of  the  Secretary  of  the  Treasury. 

Sec.  23.  That  every  manufac- 
turer or  maker  of  any  of  the  articles 
or  commodities  provided  for  in 
Schedule  B,  or  his  foreman,  agent, 
or  superintendent  shall  Sit  the  end 
of  each  and  every  month  make, 
sign,  and  file  with  the  collector  of 
internal  revenue  for  the  district  in 
which  he  resides  a  declaration  in 
writing  that  no  such  article  or  com- 
modity has,  during  such  preceding 
month  or  time  when  the  last  declara- 
tion was  made,  been  removed,  or 
carried,  or  sent,  or  caused,  or  suf- 
fered or  known  to  have  been  re- 
moved, carried,  or  sent  from  the 
premises  of  such  manufacturer  or 
maker  other  than  such  as  have  been 
duly  taken  account  of  and  charged 
with  the  stamp  tax,  on  pain  of  such 
manufacturer  or  maker  forfeiting 
for  every  refusal  or  neglect  to  make 
such  declaration  one  hundred  dol- 
lars; and  if  any  such  manufacturer 
or  maker,  or  his  foreman,  agent,  or 
superintendent,  shall  make  any 
false  or  untrue  declaration,  sucn 
manufacturer  or  maker,  or  foreman, ' 
agent,  or  superintendent  making 
the  same  shall  be  deemed  guilty  oi 
a  misdemeanor,  and  upon  convic- 
tion shall  pay  a  fine  of  not  more 
than  five  nundred  dollars,  or  be 
imprisoned  not  more  than  six 
months,  or  both,  at  the  discretion 
of  the  court. 
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or  cause  to  be  hidden  or  concealed, 
or  who  shall  remove  or  convey  away, 
or  deposit,  or  cause  to  be  removed 
or  conveyed  away  from  or  deposited 
in  any  place,  any  such  article  or 
commodity,  to  evade  the  tax  charge- 
able thereon,  or  any  part  thereof, 
shall  be  deemed  guilty  of  a  misde- 
meanor, and  upon  conviction  there- 
of shall  pay  a  nne  of  not  more  than 
five  hundred  dollars,  or  be  impris- 
oned not  more  than  six  months,  or 
both,  at  the  discretion  of  the  court, 
together  with  the  forfeiture  of  any 
such  article  or  commodity:  Pro- 
vided,  That  articles  upon  which 
stamp  taxes  are  reauired  oy  this  Act 
niay,  when  intended  for  exporta- 
tion, be  manufactured  and  sold  or 
removed  without  having  stamps 
affixed  thereto,  and  without  being 
charged  with  tax  as  aforesaid;  ana 
every  manufacturer  or  maker  of  any 
article  as  aforesaid,  intended  for  ex- 
portation, shall  give  such  bonds  and 
be  subject  to  such  rules  and  regula- 
tions to  protect  the  revenue  against 
fraud  as  may  be  from  time  to  time 

Erescribed  by  the  Commissioner  of 
Qtemal  Revenue,  with  the  approval 
of  the  Secretary  of  the  Treasury. 

Sec.  21.  That  every  manufac- 
turer or  maker  of  any  of  the  articles 
or  commodities  provided  for  in 
Schedule  B,  or  his  foreman,  agent, 
or  superintendent  shall  at  the  end 
of  each  and  every  month  make, 
sign,  and  file  with  the  collector  of 
internal  revenue  for  the  district  in 
which  he  resides  a  declaration  in 
writing  that  no  such  article  or  com- 
modity has,  during  such  preceding 
month  or  time  when  the  last  declara- 
tion was  made,  been  removed,  or 
carried,  or  sent,  or  caused,  or  suf- 
fered or  known  to  have  been  re- 
moved, carried,  or  sent  from  the 
premises  of  such  manufacturer  or 
maker  other  than  such  as  have  been 
duly  taken  account  of  and  charged 
with  the  stamp  tax,  on  pain  of  such 
manufacturer  or  maker  forfeiting 
for  every  refusal  or  neglect  to  make 
such  declaration  one  nundred  dol- 
lars; and  if  any  such  manufacturer 
or  maker,  or  his  foreman,  agent,  or 
superintendent,  shall  make  any 
false  or  untrue  declaration,  sucn 
manufacturer  or  maker,  or  foreman, 
agent,  or  superintendent  making 
the  same  shall  be  deemed  guilty  of 
a  misdemeanor,  and  upon  convic- 
tion shall  pay  a  fine  of  not  more 
than  five  nundred  dollars,  or  be 
imprisoned  not  more  than  six 
months,  or  both,  at  the  discretion 
of  the  court. 
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Sec.  24.  That  the  stamp  taxes 
prescribed  m  this  Act  on  the  articles 
provided  for  in  Schedule  B  shall 
attach  to  all  such  articles  and  things 
sold  or  removed  for  sale 

on  and  after 
the  said  first  day  of  July,  eighteen 
hundred  and  ninety-eight. 

Every 
person^  except  as  otherwise  pro- 
vided m  this  Act,  who  offers  or  ex- 
poses for  sale  any  article  of  thing 
provided  for  in  said  Schedule  B, 
whether  the  article  so  offered  or 
exposed  is  of  foreign  manufacture 
.  and  imported  or  of  domestic  manu- 
factuje,  shall  be  deemed  the  manu- 
facturer thereof,  and  shall  be  sub- 
ject to  all  the  taxes,  liabilities,  and 
penalties  imposed  by  law  for  the 
sale  of  articles  without  the  use  of 
the  proper  stamp  denoting  the  tax 
paid  thereon;  and  all  such  articles 
of  foreign  manufacture  shall,  in 
addition  to  the  import  duty  im- 
posed on  the  same,  be  subject  to 
the  stamp  tax  prescribed  in  this 
Act:  Provided  further^  That  internal 
revenue  stamps  required  by  exist- 
ing law  on  imported  merchandise 
shall  be  affixed  thereto  and  canceled 
at  the  expense  of  the  owner  or  im- 
porter before  the  withdrawal  of 
such  merchandise  for  consumption, 
and  the  Secretary  of  the  Treasury 
is  authorized  to  make  such  rules 
and  regulations  as  may  be  necessary 
for  the  affixing  and  canceling  of  sucn 
stamps,  not  mconsistent  herewith. 


PASSBB  HOXTSK. 


Sec.  25.  That  the  Commissioner 
of  Internal  Revenue  shall  cause  to 
be  prepared 


for  the  payment  of  the 
taxes  prescribed  in  this  Act  suitable 
stamps  denoting  the  tax  on  the  doc- 
imient,  article,  or  thing  to  which  the 
same  may  be  affixed,  and  he  is 
authorized  to  prescribe  such  method 
for  the  cancellation  of  said  stamps, 
as  substitute  for  or  in  addition  to 
the  method  provided  in  this  Act,  as 
he  may  deem  expedient.  The  Com- 
missioner of  Internal  Revenue,  with 
the  approval  of  the  Secretary  of  the 
Treasury,  is  authorized  to  procure 
any  of  the  stamps  provided  for  in 
this  Act  by  contract  whenever  such 
stamps  can  not  be  speedily  prepared 
by  tne  Bureau  of  Engraving  and 
Printing;  but  this  authority  shall 
expire  on  the  first  day  of 


Sec.  18.  That  the  Commissioner 
of  Internal  Revenue  shall  cause  to 
be  prepared 


for  the  payment  of  the 
taxes  prescribed  in  tnis  Act  suitable 
stamps  denoting  the  tax  on  the  doc- 
ument, article,  or  thing  to  which  the 
same  may  be  affixed,  and  he  is 
authorizea  to  prescribe  such  method 
for  the  cancellation  of  said  stamps, 
as  substitute  for  or  in  addition  to 
the  method  provided  in  this  Act,  as 
he  may  deem  expedient.  The  Com- 
missioner of  Internal  Revenue,  with 
the  approval  of  the  Secretary  of  the 
Treasury,  is  authorized  to  procure 
any  of  the  stamps  providea  for  in 
this  Act  by  contract  whenever  such 
stamps  can  not  be  speedily  prepared 
by  tne  Bureau  of  EnCTaving  and 
Printing;  but  this  authority  shall 
expire  on  the  first  day  of 


BEPOBTBD  TO  SENATE. 

Sec.  22.  That  the  stamp  taxes 
prescribed  in  this  Act  on  the  articles 
provided  for  in  Schedule  B  shall 
attach  to  all  such  articles  and  things 
sold  or  removed  for  sale 

thirty  days  after  the  approval  of 
this  Act. 


Every 
person,  except  as  otherwise  pro- 
vided in  this  Act,  who  offers  or  ex- 
poses for  sale  any  article  or  thing 
provided  for  in  said  Schedule  B, 
whether  the  article  so  offered  or 
exposed  is  of  foreign  manufacture 
and  imported  or  of  domestic  manu- 
facture, shall  be  deemed  the  manu- 
facturer thereof,  and  shall  be  sub- 
ject to  all  the  taxes,  liabilities,  and 
penalties  inaposed  by  law  for  the 
sale  of  articles  without  the  use  of 
the  proper  stamp  denoting  the  tax 
paid  thereon;  and  all  such  articles 
of  foreign  manufacture  shall,  in 
addition  to  the  import  duty  im- 
posed on  the  same,  be  subject  to 
the  stamp  tax  prescribed  m  this 
Act:  Providcd/ur^A^,  That  internal 
revenue  stamps  required  by  exist- 
ing law  on  imported  mercnandise 
shall  be  affixed  thereto  and  canceled 
at  the  expense  of  the  owner  or  im- 
porter before  the  withdrawal  of 
such  merchandise  for  consumption, 
and  the  Secretary  of  the  Treasury 
is  authorized  to  make  such  rules 
and  regulations  as  may  be  necessary 
for  the  affixing  andtuanceling  of  such 
stamps,  not  mconsistent  herewith. 

Sec.  17.  That  the  Conmiissioner 
of  Internal  Revenue  shall  cause  to 
be  prepared 

and  to  distribute 

for  the  pa3rment  of  the 
taxes  prescribed  in  tnis  Act  suitable 
stamps  denoting  the  tax  on  the  doc- 
ument, article,  or  thing  to  which  the 
same  may  be  affixed,  and  he  is 
authorized  to  prescribe  such  metliod 
for  the  cancellation  of  said  stamps, 
as  substitute  for  or  in  addition  to 
the  method  provided  in  this  Act,  as 
he  may  deem  expedient.  The  Com- 
missioner of  Internal  Revenue,  with 
the  approval  of  the  Secretary  of  the 
Treasury,  is  authorized  to  procure 
any  of  the  stamps  provided  for  in 
this  Act  by  contract  whenever  such 
stamps  can  not  be  speedily  prepared 
by  the  Bureau  of  Engraving  and 
Printing;  but  this  autnority  shall 
expire  on  the  first  day  of 
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July,  eight- 
een hundred  and  ninety-nine. 


That 
the  adhesive  stamps  used  in  the  pay- 
ment of  the  tax  levied  in 

Schedules  A  and  B 

of  this  Act  shall  be  fur- 
nished for  sale  by  the  several  col- 
lectors of  internal-revenue,  who 
shall  sell  and  deliver  them  at  their 
face  value  to  all  persons  applying  for 
the  same,  except  officers  or  em- 
ployees of  the  internal-revenue 
service:  Provided j  That  such  col- 
lectors may  sell  and  deliver  such 
stamps  in  quantities  of  not  less  than 
one  hundred  dollars  of  face  value, 
with  a  discount  of  one  per  centima, 
except  as  otherwise  provided  in  this 
Act. 

And  he  may,  with  the  ap- 
proval of  the  SecretaiT  of  the  TVeas- 
uiy,  make  all  needful  rules  and 
regulations  for  the  proper  enforce- 
ment of  this  Act. 

SCHEDULE  A. 


PASSED  HOUSE. 

November 
nineteen  hundred  and  fifteen, 

except 
as  to  imprinted  stamps  furnished 
under  contract,  authorized  by  the 
Commissioner  of  Internal  Revenue. 

That 
the  adhesive  stamps  used  in  pay- 
ment of  the  tax  levied  in 

Schedule  A 

of  this  Act  shall  be  fur- 
nished for  sale  by  the  several  col- 
lectors of  internal  revenue,  who 
shall  sell  and  deliver  them  at  their 
face  value  to  all  persons  applying  for 
the  same,  except  officers  or  em- 
ployees of  the  Internal-Revenue 
Service:  Provided,  That  such  col- 
lectors may  sell  and  deliver  such 
stamps  in  quantities  of  not  less  than 
$100  of  face  value, 
with  a  discount  of  one  per  centimi, 
except  as  otherwise  provided  in  this 
Act. 
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November 
nineteen  himdred  and  fifteen, 

except 
as  to  imprinted  stamps  furnished 
under  contract,  authorized  by  the 
ConmiiBsioner  of  Internal  Revenue. 

That 
the  adhesive  stamps  used  in  pay- 
ment of  the  tax  ^evied  in 

Schedules  A  and  B 

of  this  Act  shall  be  fur- 
nished for  sale  by  the  several  col- 
lectors of  internal  revenue,  who 
shall  sell  and  deliver  them  at  their 
face  value  to  all  persons  applying  for 
the  same,  except  officers  or  em- 
ployees of  the  Internal-Revenue 
Service:  Provided,  That  such  col- 
lectors may  sell  and  deliver  such 
stamps  in  quantities  of  not  less  than 
$100  of  face  value, 
with  a  discount  of  on6  per  centum, 
except  as  otherwise  provided  in  this 
Act. 


Schedule  A« 


Schedule  A« 


-    STAMP  taxes. 

Bonds,  debentures,  or  certificates 
of  indebtedness  issued 

after  the 

first  day  of  July,  anno  Domini 
eighteen  hundred  and  ninety-eight, 

by  any  association,  companv,  or 
corporation,  on  each  hundrea  dol- 
lars of  face  value  or  fraction  thereof, 
five  cents,  and  on  each  original 
issue,  whether  on  organization  or 
reorganization,  of  certificates  of 
stocK  by  any  such  association,  com- 
pany, or  corporation,  on  each  hun- 
dred dollars  of  face  value  or  fraction 
thereof,  five  cents,  and  on  all  sales, 
or  agreements  to  sell,  or  memoranda 
of  sales  or  deliveries  or  transfers  of 
shares  or  certificates  of  stock  in  any 
association,  company,  or  corporar- 
tion,  whether  made  upon  or  shown 
by  the  books  of  the  association, 
company,  or  corporation,  or  by  any 
assignment  in  olank,  or  by  any 
delivery,  or  by  any  paper  or  agree- 


STAMP  TAXES. 

Bonds,  debentures,  or  certificates 
of  indebtedness  issued 

after  the 


STAMP  TAXES. 


Bonds,  debentures,  or  certificates 
of  indebtedness  issued 


first  day  of  November,  anno  Domini    thirty   days   after   the   approval   of 
nineteen    himdred    and    fourteen,    this  act 


by  any  association,  company,  or 
corporation,  on  each  $100 

of  face  value  or  fraction  thereof. 
5  cents,  and  on  each  original 
issue,  whether  on  organization  or 
reorganization,  of  certificates  of 
stock  by  any  such  association,  com- 
pany, or  corporation,  on  each 
$100  of  face  value  or  fraction 

thereof,  5  cents,  and  on  all  sales, 
or  agreements  to  sell,  or  memoranda 
of  sales  or  deliveries  or  transfers  of 
shares  or  certificates  of  stock  in  any 
association,  company,  or  corpora- 
tion, whether  made  upon  or  shown 
by  the  books  of  the  association, 
company,  or  corporation,  or  by  any 
assignment  in  olank,  or  by  any 
deUvery,  or  by  any  paper  or  agree- 


by  any  association,  company,  or 
corporation,  on  each  $100 

of  face  value  or  fraction  thereof, 
5  cents,  and  on  each  original 
issue,  whether  on  organization  or 
reorganization,  of  certificates  of 
stock  by  any  such  association,  com- 
pany, or  corporation,  on  each 
$100  of  face  value  or  fraction 

thereof,  5  cents,  and  on  all  sales, 
or  agreements  to  sell,  or  memoranda 
of  sales  or  deliveries  or  transfers  of 
shares  or  certificates  of  stock  in  any 
association,  company,  or  corpora- 
tion, whether  made  upon  or  snown 
by  the  books  of  the  association, 
company,  or  corporation,  or  by  any 
assignment  in  olank,  or  by  any 
delivery,  or  by  any  paper  or  agree- 
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ment  or  memorandum  or  other 
evidence  of  transfer  or  sale  whether 
entitUng  the  holder  in  any  manner 
to  the  benefit  of  such  stock,  or  to 
secure  the  future  payment  of  money 
or  for  the  future  transfer  of  any 
stock,  on  each  hundred  dollars  of 
face  value  or  fraction  thereof,  two 
cents:  Provided,  That  in  case  of  sale 
where  the  "evidence  of  transfer  is 
shown  onlv  by  the  books  of  the 
company  the  stamp  shall  be  placed 
upon  such  books;  and  where  the 
change  of  ownership  is  by  transfer 
certincatle  the  stamp  shall  be  placed 
upon  the  certificate*  and  in  cases  of 
an  agreement  to  sdl  or  where  the 
tranter  is  by  deUvery  of  the  certifi- 
cate assigned  in  blank  there  shall 
be  made  and  deUvered  by  the  seller 
,  to  the  buyer  a  bill  or  memorandum 
of  such  sale,  to  which  the  stamp 
shall  be  afl^ed;  and  every  bill  or 
memorandum  of  sale  or  agreement 
to  sell  before  mentioned  shall  show 
the  date  thereof,  the  name  of  the 
seller,  the  amount  of  the  sale,  and 
the  matter  or  thing  to  which  it 
refers.  And  any  person  or  persons 
liable  to  pay  the  tax  as  herein  pro- 
vided, or  anyone  who  acts  in  the 
matter  as  agent  or  broker  for  such 
person  or  persons,  who  shall  make 
any  such  sale,  or  who  shall  in  pur- 
suance of  any  such  sale  deUver  any- 
such  stock,  or  evidence  of  the  sale 
of  any  such  stock  or  bill  or  memo- 
randum thereof,  fas  herein  required, 
without  having  the  proper  stamps 
afi^ed  thereto,  with  intent  to  evade 
the  foregoing  provisions  shall  be 
deemed  guilty  of  a  misdemeanor, 
and  upon  conviction  thereof  shall 
pay  a  nne  of  not 

less  than  five  hun- 
dred nor  more  than 

one  thousand  dollars,  or  be  im- 
prisoned not  more  than  six  months, 
or  both,  at  the  discretion  of  the 
court. 

Upon  each  sale,  agreement  of  sale, 
or  agreement  to  sell,  any  products 
or  merchandise  at  any  exchange,  or 
board   of   trade,   or   other   similar 

Slace,  either  for  present  or  future 
divery,  for  each  one  hundred  dol- 
lars in  value  of  said  sale  or  agree- 
ment of  sale  or  agreement  to  sell, 
one  cent,  and  for  .each  additional 
one  hundred  dollars  or  fractional 
part  thereof  in  excess  of  one  him- 
dred  dollars,  one  cent:  Provided, 
That  on  every  sale  or  agreement  oi 
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ment  or  memorandum  or  other 
evidence  of  transfer  or  sale,  whether 
entitUng  the  holder  in  any  manner 
to  the  benefit  of  such  stock,  or  to 
secure  the  future  payment  of  money 
or  for  the  future  transfer  of  any 
stock,  on  each  $100  of 
face  value  or  fraction  thereof,  2 
cents :  Provided,  That  in  case  of  sale 
where  the  evidence  of  transfer  is 
shown  onlv  by  the  books  of  the 
company  the  stamp  shall  be  placed 
upon  such  books;  and  where  the 
change  of  ownership  is  by  transfer 
certificate  the  stamp  shall  be  placed 
upon  the  certificate;  and  in  cases  of 
an  agreement  to  sdl  or  where  the 
transfer  is  by  delivery  of  the  certifi- 
cate assigned  in  blank  there  shall 
be  made  and  deUvered  by  the  seller 
to  the  buyer  a  bill  or  memorandum 
of  siich  sale,  to  which  the  stamp 
shall  be  aflBxed;  and  every  biU  or 
memorandum  of  sale  or  agreement 
to  sell  before  mentioned  shall  show 
the  date  thereof,  the  name  of  the 
seller,  the  amount  of  the  sale,  and 
the  matter  or  thing  to  which  it 
refers.  And  any  person  or  persons 
Uable  to  pay  the  tax  as  herein  pro- 
vided, or  anyone  who  acts  in  the 
matter  as  agent  or  broker  for  such 
person  or  persons,  who  shall  make 
any  such  sale,  or  who  shall  in  pur- 
suance of  any  such  sale  deUver  any 
such  stock,  or  evidence  of  the  safe 
of  any  sucn  stock  or  bill  or  memo- 
randum thereof,  as  herein  required, 
without  having  the  proper  stamps 
aflBxed  thereto,  with  intent'to  evade 
the  foregoing  provisions  shall  be 
deemed  guilty  of  a  misdemeanor, 
and  upon  conviction  thereof  shall 
pay  a  nne  of  not 

exceeding 


$1,000,  or  be   im- 

prisoned not  more  than  six  months, 
or  both,  at  the  discretion  of  the 
court. 

Upon  each  sale,  agreement  of  sale, 
or  agreement  to  sen,  any  products 
or  merchandise  at  any  exchange^  or 
board  of  trade,  or  other  similar 
place,  either  for  present  or  future 
delivery,  for  each  $100 
in  value  of  said  sale  or  agree- 
ment of  sale  or  agreement  to  sell. 
1  cent,  and  for  each  additional 
$100  or  fractional 

part  thereof  in  excess  of  $100 

1  cent:   Provided, 
That  on  every  sale  or  agreement  of 
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ment  or  memorandum  or  other 
evidence  of  transfer  or  sale,  whether 
entitling  the  holder  in  any  manner 
to  the  benefit  of  such  stock,  or  to 
secure  the  future  payment  of  money 
or  for  the  future  transfer  of  any 
stock,  on  each  $100  of 
face  value  or  fraction  thereof,  2 
cents:  Provided,  That  in  case  of  sale 
where  the  evidence  of  transfer  is 
shown  onlv  by  the  books  of  the 
company  tne  stamp  shall  be  placed 
upon  such  books;  and  where  the 
change  of  ownership  is  by  transfer 
certificate  the  stamp  shall  be  placed 
upon  the  certificate  *  and  in  cases  of 
an  agreement  to  sell  or  where  the 
transfer  is  by  delivery  of  the  certifi- 
cate assigned  in  blank  there  shall 
be  made  and  dehvered  by  the  seller 
to  the  buyer  a  bill  or  memorandum 
of  such  sale,  to  which  the  stamp 
shall  be  aflBxed;  and  every  biU  or 
memorandum  of  sale  or  agreement 
to  sell  before  mentioned  shall  show 
the  date  thereof,  the  name  of  the 
seller,  the  amount  of  the  sale,  and 
the  matter  or  thing  to  which  it 
refers.  And  any  person  or  persons 
liable  to  pay  the  tax  as  herein  pro- 
vided, or  anyone  who  acts  in  the 
matter  as  agent  or  broker  for  such 
person  or  persons,  who  shall  make 
any  such  sale,  or  who  shall  in  pur- 
suance of  any  such  sale  deliver  any 
such  stock,  or  evidence  of  the  sate 
of  any  sucn  stock  or  bill  or  memo- 
randum thereof,  as  herein  required, 
without  having  the  proper  stamps 
aflBxed  thereto,  with  intent  to  evade 
the  foregoing  provisions  shall  be 
deemed  guilty  of  a  misdemeanor, 
and  upon  conviction  thereof  shall 
pay  a  fine  of  riot 

exceeding 


$1,000,  or  be  im- 

prisoned not  more  than  six  months,- 
or  both,  at  the  discretion  of  the 
court. 

Upon  each  sale,  agreement  of  sale, 
or  agreement  to  sefl,  any  products 
or  merchandise  at  any  exchange^  or 
board  of   trade,   or   other   similar 

Slace,  either  for  present  or  future 
eh  very,  for  each  $100 
in  value  of  said  sale  or  agree- 
ment of  sale  or  agreement  to  sell. 
1  cent,  and  for  each  additional 
$100  or  fractional 

part  thereof  in  excess  of  $100 

1  cent:   Provided. 
That  on  every  sate  or  agreement  oi 
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sale  or  agreement  to  sell  as  afore- 
said there  shall  be  made  and 
delivered  by  the  seller  to  the  buyer 
a  bill,  memorandum,  agreement,  or 
other  evidence  of  such  sale,  agree- 
ment of  sale,  or  agreement  to  sell, 
to  which  there  shall  be  affixed  a 
lawful  stamp  or  stamps  in  value 
equal  to  the  amount  oi  the  tax  on 
such  sale.  And  every  such  bill, 
memorandimi,  or  other  evidence  of 
sale  or  agreement  to  sell  shall  show 
the  date  thereof,  the  name  of  the 
seller,  the  amount  of  the  sale,  and 
the  matter  or  thing  to  which  it 
refers;  and  any  person  or  persons 
liable  to  pay  the  tax  as  herein  pro- 
vided, or  anyone  who  acts  in  the 
matter  as  agent  or  broker  for  such 
person  or  persons,  who  shall  make 
any  such  sale  or  agreement  of  sale, 
or  agreement  to  sell,  or  who  shall, 
in  pursuance  of  any  such  sale,  agree- 
ment of  sale,  or  agreement  to  sell, 
deUver  any  such  products  or  mer- 
chandise without  a  bill,  memo- 
randum, or  other  evidence  thereof 
as  herein  required,  or  who  shall 
dehver  such  bill,  memorandum,  or 
other  evidence  of  sale,  or  agreement 
to  sell,  without  having  the  proper 
stamps  affibced  thereto,  with  intent 
to  evade  the  foregoing  provisions, 
shall  be  deemed  guilty  of  a  mis- 
demeanor, and  upon  *  conviction 
thereof  shall  pay  a  fine  of  not 
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sale  or  agreement  to  sell  as  afore- 
said there  shall  -be  made^  and 
delivered  by  the  seller  to  the  buyer 
a  bill,  memorandimi,  agreement,  or 
other  evidence  of  such  sale,  agree- 
ment of  sale,  or  agreement  to  sell, 
to  which  there  shall  be  affixed  a 
lawful  stamp  or  stamps  in  value 
equal  to  the  amount  oi  the  tax  on 
such  sale.  And  every  such  bill, 
memorandimi,  or  other  evidence  of 
sale  or  agreement  to  sell  shall  show 
the  date  thereof,  the  name  of  the 
seller,  the  amount  of  the  sale,  and 
the  matter  or  thing  to  which  it 
refers;  and  anv  person  or  persons 
liable  to  pay  tne  tax  as  herein  pro- 
vided, or  anyone  who  acts  in  the 
matter  as  agent  or  broker  for  such 
person  or  persons,  who  shall  make 
any  such  sale  or  agreement  of  sale, 
or  agreement  to  sell,  or  who  shall, 
in  pursuance  of  any  such  sale,  agree- 
ment of  sale,  or  agreement  to  sell, 
deliver  any  such  products  or  mer- 
chandise without  a  bill,  memo- 
randum, or  other  evidence  thereof 
as  herein  required,  or  who  shall 
deUver  such  bill,  memorandum,  or 
other  evidence  of  sale,  or  agreement 
to  sell,  without  having  the  proper 
stamps  affibced  thereto,  with  mtent 
to  evade  the  forgoing  provisions, 
shall  be  deemed  guilty  of  a  mis- 
demeanor, and  upon  conviction 
thereof  shall  pay  a  nne  of  not 


less  than  five  hundred  nor  more  than    exceeding 


one  thousand  dollars,  or  be  im- 
prisoned not  more  than  six  months, 
or  both,  at  the  discretion  of  the 
court. 


$1,000,  or,  be  im- 
prisoned not  more  than  six  months, 
or  both,  at  the  discretion  of  the 
court. 

Promissory  notes,  except  bank 
not^  issued  for  circulation,  and  for 
each  renewal  of  the  same,  for  a 
simi  not  exceeding  $100,  2  cents; 
and  tor  each  additional  $100  or 
fractional  part  thereof  in  excess  of 
$100,  2  cents. 


Bank  check,  draft,  or  certificate 
of  deposit  not  drawing  interest,  or 
order  for  the  payment  of  any  sum 
of  money,  drawn  upon  or  issued  by 
any  bank,  trust  company,  or  any 
person  or  persons,  companies,  or 
corporations  at  sight  or  on  demand, 
two  cents. 

Bill  of  exchange  (inland),  draft, 
certificate  of  deposit  drawing  in- 
terest, or  order  for  the  payment  of 
any  sum  of  money,  otherwise  than 
at  sight  or  on  demand,  or  any  prom- 
issory note  except  bank  notes  issued 
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sale  or  agreement  to  sell  as  afore- 
said there  shall  be  made  and 
delivered  by  the  seller  to  the  buyer 
a  bill,  memorandum,  agreement,  or 
other  evidence  of  such  sale,  agree- 
ment of  sale,  or  agreement  to  sell, 
to  which  there  shall  be  affibced  a 
lawful  stamp  or  stamps  in  value 
equal  to  the  amount  of  the  tax  on 
such  sale.  And  every  such  bill, 
memorandum,  or  other  evidence  oi 
sale  or  agreement  to  sell  shall  show 
the  date  thereof,  the  name  of  the 
seller,  the  amount  of  the  sale,  and 
the  matter  or  thing  to  which  it 
refers;  and  any  person  or  persons 
liable  to  pay  the  tax  as  herein  pro- 
vided, or  anyone  who  acts  in  .the 
matter  as  agent  or  broker  for  such 
person  or  persons,  who  shall  make 
any  such  sale  or  agreement  of  sale, 
or  agreement  to  s3l,  or  who  shall, 
in  pursuance  of  any  such  sale,  agree- 
ment of  sale,  or  agreement  to  sell, 
deliver  any  such  products  or  mer- 
chandise without  a  biU,  memo- 
randum, or  other  evidence  thereof 
as  herein  required,  or  who  shall 
deliver  such  bill,  memorandimi,  or 
other  evidence  of  sale,  or  agreement 
to  sell,  without  having  the  proper 
stamps  affibced  thereto,  with  intent 
to  evade  the  foregoing  provisions, 
shall  be  deemed  guilty  of  a  mis- 
demeanor, and  upon  conviction 
thereof  shall  pay  a  fine  of  not 

exceeding 

$1,000,  or  be  im- 
prisoned not  more  than  six  months, 
or  both,  at  the  discretion  of  the 
court. 

Promissory  notes,  except  bank 
notes  issued  for  circulation,  and  for 
each  renewal  of  the  same,  for  a 
sum  not  exceeding  $100,  2  cents; 
and  for  ^each  adaitional  $100  or 
fractional  part  thereof  in  excess  of 
$100,  2  cents. 
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for  circulation,  and  for  each  renewal 
of  the  same,  for  a  sum  not  exceeding 
one  hundred  dollars,  two  cents  •  ana 
for  each  additional  one  hundrea  dol- 
lars or  fractional  part  thereof  in  ex- 
cess of  one  hundred  dollars,  two 
cents.  And  from  and  after  the  first 
day  of  July,  eighteen  hundred  and 
ninety-eight,  the  provisions  of  this 
paragraph  shall  apply  as  well  to 
original  domestic  money  orders  is- 
sued by  the  Government  of  the 
United  States,  and  the  price  of  such 
money  orders  shall  be  mcreased  by 
a  sum  equal  to  the  value  of  the 
stamps  herein  provided  for. 

Bill  of  exchange  (foreign)  or  letter 
of  credit  (including  orders  by  tele- 
graph or  otherwise  for  the  payment 
of  monej  issued  by  express  or  other 
companies  or  any  person  or  per- 
sons), drawn  in  but  pavable  out  of 
the  United  States,  it  drawn  singly 
or  otherwise  than  in  a  set  of  three 
or  more,  according  to  the  custom  of 
merchants  and.  bankers,  shall  pay 
for  a  sum  not  exceeding  one  hun- 
dred dollars,  four  cents,  and  for 
each  one  hundred  dollars  or  frac- 
tional part  thereof  in  excess  of  one 
hundred  dollars,  four  cents. 

If  drawn  in  sets  of  two  or  more: 
For  every  bill  of  each  set,  where  the 
sum  made  payable  shall  not  exceed 
one  hundred  dollars,  or  the  equiv- 
alent thereof,  in  any  foreign  cur- 
rency in  which  such  bill  may  be  ex- 
pressed, according  to  the  standard 
of  value  fixed  by  the  United  States, 
two  cents;  and  for  each  one  him- 
dred  dollars  or  fractional  part  there- 
of in  excess  of  one  hundred  dollars, 
two  cents. 

Bills  of  lading  or  receipt  (other 
than  charter  party)  for  any  goods, 
merchandise,  or  effects,  to  be  ex- 
ported from  a  port  or  place  in  the 
United  States  to  any  foreign  port  or 
place,  ten  cents. 

Express  and  freight:  It  shall 
be  the  duty  of  every  railroad  or 
steamboat  company,  carrier,  ex- 
press company,  or  corporation  or 
person  whose  occupation  is  to  act 
as  such,  to  issue  to  the  shipper  or 
consignor,  or  his  agent,  or  person 
from  whom  any  goods  are  accepted 
for  transportation,  a  bill  of  lading, 
manifest,  or  other  evidence  of  re- 
ceipt and  forwarding  for  each  ship- 
ment received  for  carriage  and  trans- 
portation,  whether  in  bulk  or  in 
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Express  and  freight:  It  shall 
be  the  duty  of  every  railroad  or 
steamboat  company,  carrier,  ex- 
press company,  or  corporation  or 
person  whose  occupation  is  to  act 
as  such,  to  issue  to  the  shipper  or 
consignor,  or  his  agent,  or  person 
from  whom  any  goods  are  accepted 
for  transportation,  a  bill  of  lading, 
manifest,  or  other  evidence  of  re- 
ceipt and  forwarding  for  each  ship- 
ment received  for  carriage  and  trans- 
portation, whether  in  bulk  or  in 


Express  and  freight:  It  shall 
be  the  duty  of  every  raUroad  or 
steamboat  company,  carrier,  ex- 
press company,  or  corporation  or 
person  whose  occupation  is  to  act 
as  such,  to  issue  to  the  shipper  or 
consignor,  or  his  agent,  or  person 
from  whom  any  goods  are  accepted 
for  transportation,  a  bill  of  lading, 
manifest,  or  other  evidence  of  re- 
ceipt and  forwarding  for  each  ship- 
ment received  for  carriage  and  trans- 
portation,  whether  in  bulk  or  in 
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boxes,  bales,  packages,  bundles,  or 
not  so  inclosed  or  included;  and 
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shall  be  duly  attached 


there 


and  can- 
celed, as  is  in  this  Act  provided,  to 
each  of  said  bills  of  lading,  mani- 
fests, or  other  memorandum, 

and    to    each    duplicate    thereof, 

a  stampof  the  value  of  one  cent :  Pro- 
vided,  That  but  one  bill  of  lading 
shall  be  required  on  bimdles  or 
packages  of  newspapers  when  m- 
closed  in  one  general  bimdle  at  the 
time  of  shipment.  Any  failure  to 
issue  such  bill  of  lading,  manifest, 
or  other  memorandum,  as  herein 
provided,  shall  subject  such  railroad 
or  steamboat  company,  carrier,  ex- 
press company,  or  corporation  or 
person  to  a  penalty  of  fifty  dollars 
for  each  offense,  and  no  such  bill  of 
lading,  manifest,  or  other  memo- 
randum shall  be  used  in  evidence 
unless  it  shall  be  duly  stamped  as 
aforesaid. 


Telephone  messages:  It  shall  be 
the  duty  of  every  person,  firin,  or 
corporation  owning  or  operating  any 


telephone  line  or  lines  to  make  with- 
in 

the  first  fifteen  days  of  each 
month  a  sworn  statement  to  the 
collector  of  internal  revenue  in  each 
of  their  respective  districts,  stating 
the  number  of 


messages  or  conver- 
sations transmitted  over  their  re- 
spective lines  during  the  preceding 
month  for  which  a  cnai^e  of  fifteen 
cents  or  more  was  imposed,  and  for 
each  of  such  messages  or  conversa- 
tions the  said  person,  firm,  or  cor- 
poration shall  pay  a  tax  of  one  cent: 


boxes,  bales,  packages,  bimdles,  or  boxes,  bales,  packages,  bimdles,  or 

not  so  inclosed  or 'included;  and  not  so  inclosed  or  included;  and 

such  shipper,  consignor,  agent,  or  such  shipper,  consignor,  agent,  or 

person  shall  duly  attach  person  shall  duly  attach 

and  can-  and  can- 
cel, as  is  in  this  Act  provided,  to  eel,  as  is  in  this  Act  provided,  to 
each  of  said  bills  of  lading,  mani-  each  of  said  bills  of  lading,  mani- 
fests, or  other  memorandiun,  fests,  or  other  memorandiun. 


a  stampof  the  value  of  1  cent:  Pro- 
vided,  That  but  one  bill  of  lading 
shall  be  required  on  bimdles  or 
packages  of  newspapers  when  in- 
closed in  one  general  bundle  at  the 
time  of  shipment.  Any  failure  to 
issue  such  bill  of  lading,  manifest, 
or  other  memorandum,  as  herein 
provided,  shall  subject  such  railroad 
or  steamboat  company,  carrier,  ex- 
press company,  or  corporation  or 
f)erson  to  a  penalty  of  $50 
or  each  offense,  and  no  such  bill  of 
lading,  manifest,  or  other  memo- 
randum shall  be  used  in  evidence 
unless  it  shall  be  duly  stamped  as 
aforesaid. 

Telegraph  and 

telephone  messages:  It  shall  be 
the  duty  of  every  person,  firm,  or 
corporation  owning  or  operating  any 

telegraph  or 

telephone  line  or  lines  to  make  with- 
in 

the  first  fifteen  days  of  each 
month  a  sworn  statement  to  the 
collector  of  internal  revenue  in  each 
of  their  respective  districts,  stating 
the  number  of 

dispatches, 

messages,  or  conver- 
sations transmitted  over  their  re- 
spective lines  during  the  preceding 
month  for  which  a  charge  of  15 
cents  or  more  was  imposed,  and  for 
each  of  said  messages  or  conversa- 
tions the  said  person,  firm,  or  cor- 
poration shall  pay  a  tax  of  1  cent: 


a  stampof  the  value  of  1  cent:  Pro- 
videdy  That  but  one  bill  of  lading 
shall  be  required  on  bundles  or 
packages  of  newspapers  when  in- 
closed in  one  general  bundle  at  the 
time  of  shipment.  Any  failure  to 
issue  such  bill  of  lading,  manifest, 
or  other  memorandum,  as  hereip 
provided,  shaU  subject  such  railroad 
or  steamboat  company,  carrier,  ex- 
press company,  or  corporation  or 
f)erson  to  a  penalty  of  $50 
or  each  offense,  and  no  such  bill  of 
lading,  manifest,  or  other  memo- 
randum shall  be  used  in  evidence 
unless  it  shall  be  duly  stamped  as 
aforesaid. 

Telegraph  and 

telephone  messages:  It  shall  be 
the  duty  of  every  person,  firm,  or 
corporation  owning  or  operating  any 

telegraph  or 

telephone  line  or  lines  to  make  with- 
in 


tJiiriy  days  after  (he  expiration  of 
each  month  a  sworn  statement  to 
the  collector  of  internal  revenue  in 
ea^h  of  their  respective  districts , 
stating  the  number  of  dispatches, 
messages,    or    conversations    origi- 
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PASSBD  HOX7SS. 


Provided,  That  only  one  payment  of 
said  tax  shall  be  required,  notwith- 
standing the  lines  of  one  or  more 
Eersons,  firms,  or  corporations  shall 
e  used  for  the  transmission  of  each 
of  said  messages  or  conversations. 


Bond:  For  indemnifying  any  per- 
son or  persons,  firm,  or  corporation 
who  shall  have  become  bound  or  en- 
gaged as  surety  for  the  payment  of 
any  sum  of  money,  or  for  the  due 
execution  or  poriformance  of  the 
duties  of  any  omce  or  position,  and 
to  account  for  money  received  bv 
virtue  thereof,  and  all  other  bonds 
of  any  description,  except  such  as 
may  be  requu-ed  in  legal  proceed- 
ings, not  otherwise  provided  for  in 
this  schedule,  fifty  cents. 

Certificate  of  profits,  or  any  cer- 
tificate or  memorandum  showing  an 
interest  in  the  property  or  accumu- 
lations of  any  association,  company, 
or  corporation,  and  on  all  transfers 
thereof,  on  each  one  hundred  dollars 
of  face  value  or  fraction  thereof, 
two  cents. 

Certificate:  Any  certificate  of 
damage,  or  otherwise  and  all  other 


Provided^  That  only  one  payment  of 
said  tax  shall  be  required,  notwith 
standing  the  lines  of  one  or  more 

Eersons,  firms,  or  corporations  shall 
e  used  for  the  transmission  of  each 
of  said  messages  or  conversations: 

Provided  further y  That  the  messages 
or  dispatches  of  the  officers  and  em- 
ployees of  any  telegraph  or  tele- 
f^hone  company  concerning  the  af- 
airs  and  service  of  the  company, 
and  like  messages  or  dispatches  of 
the  officials  and  employees  of  rail- 
road companies  sent  over  the  wires 
on  their  respective  railroads  shall 
be  exempt  from  this  requirement: 
And  provided  further  J  That  messages 
of  officers  and  empkJyees  of  the 
Government  on  official  business 
shall  be  exempt  from  the  taxes 
herein  imposea  upon  telegraphic 
and   telephonic   messages. 

Bond:  For  indemnifying  any  per- 
son or  persons,  firm,  or  corporation 
who  shall  have  become  bound  or  en- 
gaged as  surety  for  the  payment  of 
any  sum  of  money,  or  tor  the  due 
execution  or  performance  of  the 
duties  of  any  office  or  position,  and 
to  account  for  money  received  by 
virtue  thereof,  and  all  other  bonds 
of  any  description,  except  such  as 
may  be  required  in  legal  proceed- 
ings, not  otherwise  provided  for  in 
this  schedule,  50  cents. 

Certificate  of  profits,  or  any  cer- 
tfficate  or  memorandum  showmg  an 
interest  in  the  property  or  accumu- 
lations of  any  association,  company, 
or  corporation,  and  on  all  transfers 
thereof,  on  each  $100 
of  face  value  or  fraction  thereof, 
2  cents. 

Certificate:  Any  certificate  qf 
damage,  or  otherwise,  and  all  other 


BBPOBTBD  TO  SENATE. 

noted  (U  each  of  their  respective  ex- 
changes, toU  stations,  or  oMces,  and 
transmitted  thence  over  their  lines 
during  the  preceding  morUh  for 
which  a  charge  of  15  cents  or  more 
was  imposed,  arid  for  each  of  such 
messages  or  conversations  the  said 
person,  firm,  or  corporation  shaU 
collect  from  the  sender  of  the  mes- 
sage or  the  originator  of  the  conver- 
sation a  tax  of  1  cent  in  addition  to 
the  regular  charges  for  the  message 
or  conversation,  which  tax  the  said 
person,  firm,  or  corporation  shaU  in 
turn  pay  to  the  said  collector  of 
internal  revenue  of  their  respective 
districts: 

Provided,  That  only  one  pajmient  of 
said  tax  shall  be  required,  notwith- 
standing the  lines  of  one  or  more 
Eersons,  firms,  or  corporations  shall 
e  used  for  the  transmission  of  each 
of  said  messages  or  conversations: 

Provided  further ,  That  the  messages 
or  dispatches  of  the  officers  and  em- 
ployees of  any  telegraph  or  tele- 
f>hone  company  concerning  the  af- 
airs  and  servjice  of  the  company, 
and  like  messages  or  dispatches  oi 
the  officials  and  employees  of  rail- 
road companies  sent  over  the  wires 
on  their  respective  railroads  shall 
be  exempt  from  this  requirement: 
And  provided  further.  That  messages 
of  officers  and  employees  of  Uie 
Government  on  official  business 
shall  be  exempt  from  the  taxes 
herein  imposea  upon  telegraphic 
and   telephonic   messages. 

Bond:  For  indemnifying  any  per- 
son or  persons,  firm,  or  corporation 
who  shall  have  become  boundor  en- 
gaged as  surety  for  the  payment  of 
any  sum  of  money,  or  lor  the  due 
execution  or  performance  of  the 
duties  of  any  office  or  position,  and 
to  account  for  money  received  by 
virtue  thereof,  and  all  other  bonds 
of  any  description,  except  such  as 
may  be  required  in  legal  proceed- 
ings, not  otherwise  provided  for" in 
thjs  schedule,  50  cents. 

Certificate  of  profits,  or  any  cer- 
tificate or  memorandum  showing  an 
interest  in  the  property  or  accumu- 
lations of  any  association,  company, 
or  corporation,  and  on  all  transfers 
thereof,  on  each  $100 
of  face  value  or  fraction  thereof, 
2  cents. 

Certificate:  Any  certificate  of 
damage,  or  otherwise,  and  all  other 
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certificates  or  documents  issued  by 
any  port  warden,  marine  surveyor, 
or  other  person  acting  as  such, 
twentjr-five  cents. 

Certificate  of  any  description  re- 
auired  by  law  not  otherwise  speci- 
fied in  this  Act,  ten  cents. 

Charter  "party:  Contract  or  agree- 
ment for  the  charter  of  any  ship,  or 
vessel,  or  steamer,  or  any  letter, 
memorandum,  or  other  writing  be- 
tween the  captain,  master,  or  owner, 
or  person  acting  as  agent  of  any  ship, 
or  vessel,  or  steamer,  and  any  other 
person  or  persons,  for  or  relating  to 
the  charter  of  such  ship,  or  vessel, 
or  steamer,  or  any  renewal  or  trans- 
fer Uiereof ,  if  the  registered  tonnage 
of  such  smp,  or  vessel,  or  steamer 
does  not  exceed  three  hundred  tons, 
three  dollars. 

Exceeding  three  hundred  tons  and 
not  exceeding  six  hundred  tons,  five 
dollars. 

Exceeding  six  hundred  tons,  ten 
dollars. 

Contract:  Broker^s  note,  or  mem- 
orandum of  sale  of  anv  goods  or 
merchandise,  stocks,  bonds,  ex- 
change, notes  of  hand,  real  estate, 
or  property  of  any  kind  or  descrip- 
tion issuea  by  brokers  or  persons 
acting  as  such,  for  each  note  or 
memorandum  of  sale,  not  other- 
wise provided  for  in  this  Act, 
ten  cents. 

Conveyance:  Deed,  instrument, 
or  writing,  whereby  any  lands, 
tenements,  or  other  realty  sola 
shall  be  granted,  assigned,  trans- 
ferred, or  otherwise  conveyed  to, 
or  vested  in,  the  purchaser  or  pur- 
chasers) or  any  other  person  or 
persons,  by  his,  her,  or  tneir  direc- 
tion, when  the  consideration  or 
value 

exceeds  one  hundred  dollars 


and  does  not  exceed  five  hundred 
dollars,  fifty  cents;  and  for  each 
additional  nve  hundred  dollars  or 
fractional  part  thereof  in  excess  of 
five  hundred  dollars,  fifty  cents. 


PASSBD  HOXTSB. 

certificates  or  documents  issued  by 
any  port  warden,  marine  surveyor, 
or  other  person  acting  as  such, 
25  cents. 

Certificate  of  any  description  re- 
auired  by  law  not  otherwise  speci- 
fied in  tim  Act,  10  cents. 


BBPOBTBD  TO  SEKATB. 

certificates  or  docaments  issued  by 
any  port  warden,  marine  surveyor, 
or  other  person  acting  as  such, 
25  cents. 

Certificate  of  any  description  re- 
cruired  by  law  not  otherwise  speci- 
ned  in  tins  Act,  10  cents. 


Contract:  Broker's  note,  or  mem^ 
orandum  of  sale  of  any  goods  or 
merchandise,  stocks,  bonds,  ex- 
change, notes  of  hand,  real  estate, 
or  property  of  any  kind  or  descrip- 
tion issuea  by  brokers  or  persons 
acting  as  such,  for  each  note  or 
memorandum  of  sale,  not  other- 
wise provided  for  iji  this  Act, 
10  cents. 

Conveyance:  Deed,  instrument, 
or  writing,  whereby  any  lands, 
tenements,  or  other  realty  sola 
shall  be  granted,  assigned,  trans- 
ferred, or  otherwise  conveyed  to, 
or  vested  in,  the  purchaser  or  pur- 
chasers, or  any  other  person  or 
persons,  by  his,  her,  or  their  direc- 
tion, when  the  consideration  or 
value 


exceeds 


Contract:  Broker's  note,  or  mam- 
orandum  of  sde  of  any  goods  or 
merchandise,  stocks.  Bonds,  ex- 
change, notes  of  hand,  real  estatoi 
or  property  of  any  kind  or  descrip- 
'iion  issuea  by  brokers  or  persons 
acting  as  sucn,  for  each  note  or 
memorandum  of  sale^  not  other- 
wise provided  for  in  this  Act, 
10  cents. 

Conveyance:  Deed,  instrument, 
or  writing,  whereby  any  lands, 
tenements,  or  other  realty  sold 
shall  be  granted,  assigned,  trans- 
ferred, or  otherwise  conveyed  to, 
or  vested  in,  the  purchaser  or  pur- 
chasers, or  any  other  pOTson  or 
persons,  by  his,  her,  or  tneir  direc- 
tion, when  the  consideration  or 
value 


$100 


exceeds 
of  the  interest  can/veyed 


$100 


and  does  not  exceed  $500, 
50  cents ;  and  for  each 

additional  $500  or 

fractional  part  thereof  in  excess  of 
$500,  50  cents. 


and  does  not  exceed  $500, 
50  cents;  and  for  each 

additional  $500  or 

fractional  part  thereof  in  excess  of 
$500,  50  cents. 

Providedf  That  noihmg  contained 
in  this  para^aph  ehaU  he  so  con- 
etrued  as  to  impose  a  tax  tijpon  any 
instrument  or  writmg  gwen  to 
secure  a  debt 


Dispatch,  telegraphic:  Any 
patch  or  message,  one  cent. 


dis- 


Digitized  by 


Google 


Digitized  by 


Google 


WAR  REVENUE   BILL. 


35 


LAW  OF  1898. 

Entry  of  any  groods,  wares,  or 
merchandise  at  any  custom-house, 
either  for  consumption  or  warehous- 
ing, not  exceedmg  one  himdred 
dollars  in  value,  twenty -five  cents. 

Exceeding  one  hundred  dollars 
and  not  exceeding  five  hundred 
doDars  in  value,  fifty  cents. 

Exceeding  five  hundred  dollars 
in  value,  one  dollar. 

Entry  for  the  withdrawal  of  any 

foods  or  merchandise  from  customs 
onded  warehouse,  fifty  cents. 
Insurance  (life):  Poucy  of  insur- 
ance, or  other  instrument,  by  what- 
ever name  the  same  shall  be  called, 
whereby  anv  insurance  shall  here- 
after be  made  upon  any  life  or  lives, 
for  each  one  hundred  dollars  or  frac- 
tional part  thereof,  eight  cents  on  the 
amount  insured:  Provided,  That  on 
all  policies,  for  life  insurance  only, 
issued  on  the  industrial  or  weekly- 
payment  plan  of  insurance,  the  tax 
shall  be  lorty  per  centum  of  the 
amount  of  the  first  weekly  premium. 
And  it  shall  be  the  duty  of  each  per- 
son, firm,  or  corporation  issuing 
such  policies  to  make  within  the 
first  mteen  days  of  every  month  a 
sworn  statement  to  the  collector  of 
internal  revenue  in  each  of  their 
respective  districts,  of  the  total 
amoimt  of  first  weekly  premiums 
received  on  such  policies  issued  by 
the  said  person,  finn,  or  corporation 
during  the  preceding  month,  and 
upon  the  total  amount  so  received, 
the  said  person,  firm,  or  corporation 
shall  pay  the  said  tax  of  forty  per 
centum:  Provided  further ,  That  the 
provisions  of  this  section  shall  not 
apply  to  any  fraternal,  beneficiary 
society,  or  order,  or  farmers'  purely 
local  cooperative  company  or  asso- 
ciation, or  employees'  relief  associa- 
tions operatea  on  the  lodge  system, 
or  local  cooperation  plan,  organized 
and  conducted  solely  by  the  mem- 
bers thereof  for  the  exclusive  benefit 
of  its  members  and  not  for  profit. 

Insurance  (marine,  inland,  fire): 
Each  policy  of  insurance  or  other 
instrument,  by  whatever  name  the 
same  shall  be  called,  by  which  in- 
surance shall  be  made  or  renewed 
upon  property  of  any  description 
(mcluaing  rents  or  profits),  whether 
against  peril  by  sea  or  on  inland 
waters,  or  by  fire  or  lightning,  or 
other  peril,  made  by  any  person, 
association,  or  corporation,  upon 
the  amount  of  premium  charged, 
one-half  of  one  cent  on  each  dollar 
of  fractional  part  thereof: 


PASSED  HOUSE. 

Entry  of  any  goods,  wares,  or 
merchandise  at  any  customhouse, 
either  for  consimiption  or  warehous- 
ing, not  exceeding  $100 

in  value,  25  cents; 
exceeding  $100 
and  not  exceeding  $500  ^ 

in  value,  50  cents; 
exceeding  $500 
in  value,  $1. 

Entry  for  the  withdrawal  of  any 
goods  or  merchandise  from  customs 
bonded  warehouse,  50  cents. 

Insurance  (life):  Policy  of  insur- 
ance, or  other  instrument  by  what- 
ever name  the  same  shall  be  called, 
whereby  any  insurance  shall  here- 
after be  mad.e  upon  any  life  or  lives, 
for  each  $100  or  frac- 

tional part  thereof,  8  cents  on  the 
amount  insured:  Provided,  That  on 
all  policies,  for  life  insurance  only, 
issued  on  the  industrial  or  weekly- 
payment  plan  of  insurance,  the  tax 
shall  be  lorty  per  centum  of  the 
amount  of  the  first  weekly  premiimi. 
And  it  shall  be  the  duty  of  each  per- 
son, firm,  or  corporation  issuing 
such  policies  to  make  within  the 
first  fifteen  days  of  every  month  a 
sworn  statement  to  the  collector  of 
internal  revenue  in  each  of  their 
respective  districts,  of  the  total 
amount  of  first  weekly  premiimis 
received  on  such  policies  issued  by 
the  said  person,  finn,  or  corporation 
during  tne  preceding  month,  and 
upon  the  total  amoimt  so  received, 
the  said  person,  firm,  or  corporation 
shall  pay  the  said  tax  of  forty  per 
centum:  Provided  further,  That  the 
provisions  of  this  section  shall  not 
apply  to  any  fraternal,  beneficiary 
society,  or  order,  or  farmers'  purely 
local  cooperative  company  or  asso- 
ciation, or  employees'  relief  associa- 
tions operated  on  the  lodge  system, 
or  local  cooperation  plan,  organized 
and  conducted  solely  by  the  mem- 
bers thereof  for  the  exclusive  benefit 
of  its  meijibers  and  not  for  profit. 

Insurance  (marine,  inland,  fire): 
Each  poUcy  of  insurance  or  other 
instrument,  by  whatever  name  the 
same  shall  be  called,  by  which  in- 
surance shall  be  made  or  renewed 
upon  property  of  any  description 
(including  rents  or  profits),  whether 
against  peril  by  sea,  or  on  inland 
waters,  or  by  fire  or  lightning,  or 
other  peril,  made  by  any  person, 
association,  or  corporation,  upon 
the  amount  of  premium  charged, 
one-half  of  1  cent  on  each  dollar 
of  fractional  part  thereof: 


REPORTED  TO  SENATE. 

Entry  of  any  goods,  wares,  or 
merchandise  at  any  customhouse, 
either  for  consumption  or  warehous- 
ing, not  exceeding  $100 

in  value,  25  cents; 
exceeding  $100 
and  not  exceeding  $500 

in  value,  50  cents; 
exceeding  $500 
in  value,  $1. 

Entry  for  the  withdrawal  of  any 
goods  or  merchandise  from  customs 
bonded  warehouse,  50  cents. 


Insurance  (marine,  inland,  fire): 
Each  policy  of  insurance  or  other 
instrument,  by  whatever  name  the 
same  .shall  be  called,  by  which  in- 
surance shall  be  made  or  renewed 
upon  property  of  any  description 
(mcluaing  rents  or  profits),  whether 
against  p^ril  by  sea,  or  on  inland 
waters,  or  by  fire  or  lightning,  or 
other  peril,  made  by  any  person, 
association,  or  corporation,  upon 
the  amount  of  premium  charged, 
one-half  of  1  cent  on  each  dollar 
or  fractional  part  thereof: 
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Pro- 
vided, That  purely  cooperative  or 
mutual  fire  insurance  companies 
carried  on  by  the  members  tnereof 
solely  for  tne  protection  of  their 
own  property  and  not  for  profit 
shall  be  exempted  from  the  tax 
herein  provided. 


Insurance  (casualty,  fideUty.  and 
guarantee):  Each  poUcy  oi  in- 
surancC;  or  bond  or  obligation  of 
the  nature  of  indemnity  for  loss, 
damage,  or  UabiUty  issued,  or  exe- 
cuted, or  renewed  by  any  person, 
association,  company,  or  corpora- 
tion,   transacting   the   business   of 

accident, 

fideUty,  employer's  lia- 
bility, plate  glass,  steam  boiler, 
bui]glary,  elevator.  automatic 
sprinkler,  or  other  oranch  of  in- 
surance (except  life,  marine,  in- 
land, and  fire  msurance),  and  each 
bona  undertaking  or  recognizance, 
conditioned  for  tne  performance  of 
the  duties  of  any  omce  or  position, 
or  for  the  doing  or  not  doing  of 
anything  therein  specified,  or  other 
obligation  of  the  nature  of  in- 
demnity, and  each  contract  or  obU- 
gation  guaranteeing  the  vaUdity  or 
legaUty  of  bonds  or  other  obUga- 
tions  issued  by  any  State,  county, 
municipal,  or  other  pubUc  body  or 
organization,  or  guaranteeing  titles 
to  real  estate  or  mercantile  credits 
executed  or  guaranteed  by  any 
fideUty,  guarantee,  or  surety  com- 
pany upon  the  amount  of  premium 
chargea,  one-half  of  ome  cent  on 
each  dollar  or  fractional  part 
hereof. 


PASSED  HOUSE.  BEPOBTED  TO  SENATE. 

Provided, 
That  whenever  a  policy  is  canceled  or 
returned  or  a  premium  is  returned  or 
refunded,  in  whole  or  in  part,  the  tax 
upon  such  unearned  returned  or  re- 
funded premium  or  part  thereof  shall 
he  repaid  pro  rata  to  the  person,  asso- 
ciation,  or  corporation  pamng  the 
same.  StateTnents  verified  oy  some 
officer  of  the  company  or  companies 
avaHaing  themselves  of  this  provision 
shall  be  m^ide  and  fited  with  the  col- 
lector of  the  proper  district  every  thirty 
days,  setting  forth  the  item^s  upon 
which  such  refund  is  to  be  mMe: 

Pro- 

vided.  That  purely  cooperative  or 

mutual    fire    insurance    companies 

carried  on  by  the  members  tnereof    carried  on  by  the  mwnbers  tnereof 


Pro- 
vided, That  purdy  cooperative  or 
mutual    fire    insurance    companies 

bv 
solely  for  the  protection  of  their 
own  property  and  not  for  profit 
shall  be  exempted  from  the  tax 
herein  provided. 


Insurance  (casualty,  fideUty.  and 
guarantee):  Each  poUcy  oi  in- 
surance, or  bond  or  obligation  of 
the  nature  of  indemnity  for  loss, 
damage,  or  UabiUty  issued,  or  exe- 
cuted, or  renewed  by  any  person, 
association,  company,  or  corpora- 
tion,   transacting   the   business   of 

accident, 

fideUty,  employer's  Ua- 
biUty, plate  glass,  steam  boiler, 
bui]glary,  elevator.  automatic 
sprinkler,  or  other  oranch  of  in- 
surance (except  life,  marine,  in- 
land, and  fire  insurance),  and  each 
bona  undertaking  or  recognizance, 
conditioned  for  tne  performance  of 
the  duties  of  any  omce  or  position, 
or  for  the  doing  or  not  aoing  of 
anything  therein  specified,  or  other 
obligation  of  the  nature  of  in- 
demnity, and  each  contract  or  obU- 
f;ation  guaranteeing  the  vaUdity  or 
egaUty  of  bonds  or  other  obliga- 
tions issued  by  any  State,  county, 
municipal,  or  other  pubUc  body  or 
organization,  or  guaranteeing  titles 
to  real  estate  or  mercantile  credits 
executed  or  guaranteed  by  any 
fidelity,  guarantee,  or  surety  com- 
pany upon  the  amount  of  premium 
chargea,  one-half  of  1  cent  on 
each  dollar  or  fractional  part 
thereof. 


solely  for  tne  protection  of  their 
own  property  and  not  for  profit 
shaU  be  exempted  from  the  tax 
herein  provided. 

;  And  provided  further.  That  poli-' 
cies  of  reinsurance  -shall  be  exemj^t 
from  the  tax  herein  imposed  by  this 
paragraph. 

Insurance  (  fideUty,  and 

guarantee):  Each  poUcy  of  in- 
surance, or  bond  or  obligation  of 
the  nature  of  indemnity  for  loss, 
damage,  or  UabiUty  issued,  or  exe- 
cuted, or  renewed  by  any  person, 
association,  company,  or  corpora- 
tion,   transacting   the   business   of 


fideUty,  employer's  Ua- 
biUty, plate  glass,  steam  boiler, 
burglary,  elevator,  automatic 
sprinkler,  or  other  branch  of  in- 
surance (except  Ufe,  marine,  in- 
land, and  fire  insurance),  and  each 
bona  undertaking  or  recognizance, 
conditioned  for  tne  performance  of 
the  duties  of  any  omce  or  position, 
or  for  the  doing  or  not  doing  ot 
anything  therein  specified,  or  other 
obligation  of  the  nature  of  in- 
demnity, and  each  contract  or  obU- 
gation  guaranteeing  the  vaUdity  or 
legaUty  of  bonds  or  other  obliga- 
tions issued  by  any  State,  county, 
municipal,  or  other  pubUc  body  or 
organization,  or  guaranteeing  tides 
to  real  estate  or  mercantile  credits 
executed  or  guaranteed  by  any 
fideUty,  guarantee,  or  surety  com- 
pany upon  the  amount  of  premium 
chargea,  one-half  of  1  cent  on 
each  doUar  or  fractional  part 
thereof. 
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Lease,  agreement,  memorandum, 
or  contract  for  the  hire,  use,  or  rent 
of  any  land,  tenement,  or  portion 
thereof — 

If  for  a  period  of  time  not  exceed- 
ing one  year,  twenty-five  cents. 

If  for  a  period  of  time  exceeding 
one  year  and  not  exceeding  three 
years,  fifty  cents.  • 

If  for  a  period  exceeding  three 
years,  one  dollar. 

Manifest  for  customhouse  entry 
or  clearance  of  the  cargo  of  anv.ship, 
vessel,  or  steamer  for  a  foreign 
port — 

If  the  roistered  tonnage  of  such 
ship,  vessel,  or  steamer  does  not  ex- 
ceed three  hundred  tons,  one  doUar. 

Exceeding  three  hundred  tons, 
and  not  exceeding  six  hundred  tons, 
tJhjee  dollars. 

Exceeding  six  himdred  tons,  five 
dollars. 

Mortgage  or  pledge,  of  lands, 
estate,  or  property,  real  or  personal, 
heritable,  or  movable,  whatsoever, 
where  the  same  shall  be  made  as  a 
security  for  the  payment  of  any 
definite  and  certain  sum  of  money, 
lent  at  the  time  or  previously  due 
and  owning  or  forborne  to  be  paid, 
being  payable;  also  any  conveyance 
of  any  lands,  estate,  or  property, 
whatsoever,  in  trust  to  be  sold  or 
otherwise  converted  into  money, 
which  shall  be  intended  only  as  se- 
curity, either  by  express  stipulation 
or  otnerwise;  on  any  of  the  forego- 
ing exceeding  one  thousand  dollars 
and  not  exceeding  one  thousand 
five  hxmdred  dollars,  twenty-five 
cents;  and  on  each  five  hundred 
dollars  or  fractional  part  thereof  in 
excess  of  fifteen  hxmdred  dollars, 
twenty-five  cents:  Provided,  That 
upon  each  and  every  assignment  or 
transfer  of  a  mortgage. 
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Mortgage  or  pledge,  of  lands, 
estate,  or  property,  real  or  personal, 
heritable,  or  movable,  whatsoever, 
where  the  same  shall  be  made  as  a 
security  for  the  payment  of  any 
definite  and  certain  sum  of  money, 
lent  at  the  time  or  previously  due 
and  owning  or  forborne  to  be  paid, 
being  payaole;  also  any  conveyance 
of  any  lands,  estate,  or  property 
whatsoever,  in  trust  to  be  sold  or 
otherwise  converted  into  money, 
which  shall  be  intended  only  as  se- 
curity, either  by  express  stipulation 
or  otherwise;  on  any  of  the  forego- 
ing exceeding  $1,000 
and  not  exceeding  $1,500, 

25 
cents;  and  on  each  $500 

or  fractional  part  thereof  in 
excess  of  $1^00, 

25  cents:  Provided,  That 

upon  each  and  every  assignmebt  or 
transfer  of  a  mortgage, 


lease, 


or 


or 


policy  of  insurance,  or  the  renewal 
or  continuance  of  any  agreement, 
contract, 


otherwise. 


or  charter,  by  letter  or 


a  stamp  duty  shall  be 
required  and  paid  at  the  same  rate 
as  that  imposed  on  the  original  in- 
strument. 


policy  of  insurance,  or  the  renewal 
or  continuance  of  any  agreement, 
contract, 


a  stamp  duty  shall  be 
required  and  paid  at  the  same  rate 
as  that  imposed  on  the  original  in- 
strument. 
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;e  ticket, 


Passage  ticket; 


by  any  vessel 


from  a  port  in  the  United  States 
to  a  foreign  port,  if  costing  not 
exceeding  thirty  dollars,  one  dollar. 

Costing  more  than  thirty  and  not 
exceeding  sixty  dollars,three  dollars. 

Costing  more  than  sixty  dollars, 
five  dollars. 


Power  of  attorney  or  proxy  for 
voting  at  any  election  for  officers 
of  any  incorporated  company  or 
association,  except  religious,  chari- 
table, or  Uterary  societies,  or  public 
cemeteries,  ten  cents. 

Power  of  attorney  to  sell  and 
convey  real  estate,  or  to  rent  or 
le€ise  the  same,  to  receive  or  collect 
rent,  to  sell  or  transfer  any  stock, 
bonds,  scrip,  or  for  the  collection 
df  any  dividends  or  interest  thereon, 
or  to  perform  any  and  all  other  acts 
not  hereinbefore  specified,  twenty- 
five  cents:  Provided,  That  no  stamps 
shall  be  required  upon  any  papers 
necessary  to  be  used  for  the  collec- 
tion of  claims  from  the  United 
States  for  pensions,  back  pay, 
bounty,  or  for  property  lost  in  the 
mUitaiy  or  naval  service. 

Protest:  Upon  the  protest  of 
every  note,  biQ  of  exchange,  accept- 
ance, check  or  draft,  or  any  marme 
protest,  whether  protested  by  a 
notary  public  or  by  any  other 
officer  wno  may  be  authorized  by 
the  law  of  any  State  or  States  to 
make  such  protest,  twenty-five 
cents. 


by  any  vessel 


from  a  port  in  the  United  States 

to   a  foreign  port,   if  costing  not 

exceeding  $30,  $1 ; 

costing  more  than  $30  and  not 

exceeding  $60,  $3; 

costing  more  than  $60, 

$5. 


Power  of  attorney  or  proxy  for 
voting  at  any  election  for  officers 
of  any  incorporated  company  or 
association,  except  religious,  chari- 
table, or  literary  societies,  or  public 
cemeteries,  10  cents. 

Power  of  attorney  to  sell  and 
convey  real  estate,  or  to  rent  or 
lease  the  same,  to  receive  or  collect 
rent,  to  sell  or  transfer  any  stock, 
bonds,  scrip,  or  for  the  collection 
of  any  diviaends  or  interest  thereon, 
or  to  perform  any  and  all  other  acts 
not  hereinbefore  specffied,  25 

cents:  Provided,  That  no  stamps 
shall  be  required  upon  any  papers 
necessary  to  be  used  for  the  collec- 
tion of  claims  from  the  United 
States  for  pensions,  back  pay, 
bounty,  or  for  property  lost  in  the 
military  or  naval  service. 

Protest:  Upon  the  protest  of 
every  note,  bill  of  exchange,  accept- 
ance, check  or  draft,  or  an}^  marme 
protest,  whether  protested  by  a 
notary  public  or  by  any*  other 
officer  who  may  be  authorized  by 
the  law  of  any  State  or  States  to 
make  such  protest,  25 
cents. 

Every  seat  sold  in  a  palace  or 
parlor  car  and  every  berth  sold  in 
a  sleeping  car, 

2  cents,  to  be  paid 
by  the  company  selling  the  same. 


Wareho  use  receipt  for  any  goods 
merchandise,  or  property  of  any 
kind  held  on  storage  in  any  pubUc 
or  private  warehouse  or  yard,  ex- 
cept receipts  for  agricultural  prod- 
ucts deposited  by  the  actual  grower 
thereof  in  the  regular  course  of 
trade  for  sale,  twenty-five  cents: 
Provided,  That  the  stamp  duties 
imposed  by  the  foregoing  schedule 
on  manifests,  bills  of  lading,  and 
passage  tickets  shall  not  apply  to 
steamboats  or  other  vessels  plying 
between  ports  of  the  United  States 
and  ports  in  British  North  America. 


RBPORTED  TO  8BNATE. 

Passage  ticket,  for  each  passenger 

by  any  vessel 

for  each  passenger 

from  a  port  in  the  United  States 
to   a  foreign  port,   if  costing  not 
.  exceeding  $30,  $1 ; 
costing  more  tnan  $30  and  not 

exceeding  $60,  $3 ; 
costing  more  than  $60, 
$5 

;  Provided,  That  such  passage  tickets, 
costing  $10  or  less,  shall  be  exempt 
from  taxation. 

Power  of  attorney  or  proxy  for 
voting  at  any  election  for  officers 
of  any  incorporated  company  or 
association,  except  religious,  chari- 
table, or  Uterary  societies,  or  public 
cemeteries,  10  cents. 

Power  of  attorney  to  sell  and 
convey  real  estate,  or  to  rent  or 
lease  the  same,  to  receive  or  collect 
rent,  to  sell  or  transfer  any  stock, 
bonds,  scrip,  or  for  the  collection 
of  any  diviaends  or  interest  thereon, 
or  to  perform  any  and  all  other  acts 
not  hereinbefore  specified,  25 

cents:  Provided,  That  no  stamps 
shall  be  required  upon  any  papers 
necessary  to  be  used  for  the  cofiec- 
tion  of  claims  from  the  United 
States  for  pensions,  back  pay, 
boiinty,  or  for  property  lost  in  the 
military  or  naval  service. 

Protest:  Upon  the  protest  of 
every  note,  bill  of  exchange,  accept- 
ance, check  or  draft,  or  any  marme 
protest,  whether  protested  by  a 
notary  public  or  by  any  other 
officer  who  may  be  authorized  by 
the  law  of  any  State  or  States  to 
make  such  protest,  25 
cents. 

Every  seat  sold  in  a  palace  or 
parlor  car  and  every  berth  sold  in 
a  sleeping  car, 

1  cent  to  be  paid 
by  the  company  selling  the  same. 
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SCHEDULE  B. 

Medicinal  proprietary  articles  and 
preparations:  For  and  upon  every 
pacKet,  box,  bottle,  pot,  or  phial, 
or  other  inclosure,  containing  any 

!)ills,  powders,  tinctures,  troches  or 
ozenges,  sirups,  cordials,  bitters, 
anodynes,  tonics, pla*sters,liniments, 
salves,  ointments,  pastes,  drops, 
waters,  (except  natural  spring  ^va- 
ters  and  carbonated  natural  spring 
waters),  essences,  spirits,  oils,  and 
all  medicinal  preparations  or  com- 
positions whatsoever,  made  and 
sold,  or  removed  for  sale,  by  any 
person  or  persons  whatever,  where- 
ni  the  person  making  or  preparing 
the  same  has  or  claims  to  have  any 
private  formula,  secret,  or  occult 
art  for  the  making  or  preparing  the 
same,  or  has  or  claims  to  have  any 
exclusive  right  or  title  to  the  mak- 
ing or  preparing  the  same,  or  which 
are  prepared,  uttered,  vended,  or 
exposed  for  sale  under  any  letters 
patent,  or  trade-mark,  or  which,  if 

Erepared  by  any  formula,  pub- 
shed  or  unpublished,  are  held  out 
or  recommended  to  the  public  by 
the  makers,  venders,  or  proprietors 
thereof  as  proprietary  medicines, 
or  medicinal  proprietary  articles  or 
preparations,  or  as  remedies  or  spe- 
cifics for  any  disease,  or  diseases,  or 
affection  whatever  affecting  the 
human  or  animal  body,  as  follows: 
Where  such  packet,  box,  bottle,  pot, 
phial,  or  other  inclosure,  with  its 
contents,  shall  not  exceed,  at  the 
retail  price  or  value,  the  sum  of  five 
cents,  one-eighth  of  one  cent. 

Where  such  packet,  box,  bottle, 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  five  cents  and  shall 
not  exceed,  at  the  retail  price  or 
value,  the  sum  of  ten  cents,  two- 
eighths  of  one  cent. 

Where  such  packet,  box,  bottle, 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  ten  cents  and  shall 
not  exceed  at  the  retail  price  or 
value  the  sum  of  fifteen  cents,  three- 
eighths  of  one  cent. 

Where  each  packet,  box,  bottle, 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  fifteen  cents  and 
shall  not  exceed  the  retail  price  or 
value  of  twenty-five  cents,  five- 
eighths  of  one  cent.     And  for  each 
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SCHEDULE  B. 

Medicinal  proprietary  articles  and 
preparations:  For  and  upon  every 
packet,  box,  bottle,  pot,  or  phial, 
or  other  inclosure,  containing  any 

1)ills,  powders,  tinctures,  troches  or 
ozenges,  sirups,  cordials,  bitters, 
anodynes,  tonics , plasters,  linaments, 
salves,  ointments,  pastes,  drops, 
waters,  (except  natural  spring  wa- 
ters and  carbonated  natural  spring 
waters),  essences,  spirits,  oils,  and 
all  medicinal  preparations  or  com- 
positions whatsoever,  made  and 
sold,  or  removed  for  sale,  by  any 
person  or  persons  whatever,  where- 
in the  person  making  or  preparing 
the  same  has  or  claims  to  nave  any 
private  formula,  secret,  or  occult 
art  for  the  makine  or  preparing  the 
same,  or  has  or  claims  to  have  any 
exclusive  right  or  title  to  the  mak- 
ing or  preparing  the  same,  or  which 
are  prepared,  uttered,  vended,  or 
exposed  for  sale  under  any  letters 
patent,  or  trade-mark,  or  which,  if 
prepared  by  any  formula,  pub- 
lished or  ilnpublished,  are  held  out 
or  recommended  to  the  public  by 
the  makers,  venders,  or  proprietors 
thereof  as  proprietary  medicines, 
or  medicinal  proprietary  articles  or 
preparations,  or  as  remedies  or  spe- 
cifics for  any  disease,  or  diseases,  or 
affection  whatever  affecting  the 
human  or  animal  body,  as  follows: 
Where  such  packet,  box,  bottle,  pot, 
phial,  or  otner  inclosure,  with  its 
contents,  shall  not  exceed,  at  the 
retail  price  or  value,  the  sum  of  five 
cents,  one-eighth  of  one  cent. 

Where  such  packet,  box,  bottle 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  five  cents  and  shall 
not  exceed,  at  the  retail  price  or 
value,  the  sum  of  ten  cents,  two- 
eighths  of  one  cent. 

Where  such  packet,  box,  bottle, 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  ten  cents  and  shall 
not  exceed  at  the  retail  price  or 
value  the  sum  of  fifteen  cents,  three- 
eidbths  of  one  cent. 

Where  each  packet,  box,  bottle, 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  fifteen  cents  and 
shall  not  exceed  the  retail  price  or 
value  of  twenty-five  cents,  five- 
eighths  of  one  cent.     And  for  each 
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additional  twenty-five  cents  of  re- 
tail price  or  value  or  fractional  part 
thereof  in  excess  of  twenty-five 
cents,  five-eights  of  one  cent. 

Perfumery  and  cosmetics  and 
other  similar  articles:  For  and  upon 
every  packet,  box,  bottle,  pot,  phial, 
or  other  inclosure  containing  any 
essence,  extract,  toilet  water,  cos- 
metic, veseline,  petrolatum,  hair 
oil,  pomade,  hair  dressing,  hair  re- 
storative, hair  dye,  tooth  wash, 
dentifrice,  tooth  paste,  aromatic 
cachous,  or  anv  similar  substance  or 
article,  by  wliatsoever  name  the 
same  heretofore  have  been,  now  are, 
or  may  hereafter  be  called,  known, 
or  distinguished,  used,  or  applied, 
or  to  be  used  or  applied  as  perfumes, 
or  as  applications  to  the  hair, 
mouth,  or  skin,  or  otherwise  used, 
made,  prepared,  and  sold  or  re- 
moved for  consumption  and  sale  in 
the  United  States,  where  such 
packet,  box,  bottle,  pot,  phial,  or 
other  inclosure,  with  its  contents, 
shall  not  exceed  at  the  retail  price 
or  value  the  sum  of  five  cents,  one- 
eidbth  of  one  cent. 

Where  such  packet,  box,  bottle, 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  five  cents,  and  shall 
not  exceed  the  retail  price  or  value 
of  ten  cents,  two-eighths  of  one 
cent. 

Where  such  packet,  box,  bottle, 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  ten  cents  and  shall 
not  exceed  the  retail  price  or  value 
of  fifteen  cents,  three-eighths  of  one 
cent. 

Where  such  packet,  box,  bottle, 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  fifteen  cents  and 
shall  not  exceed  the  retail  price  or 
value  of  twenty-five  cents,  five- 
eighths  of  one  cent.  And  for  each 
additional  twenty-five  cents  of  retail 
price  or  value  or  fractional  part 
thereof  in  excess  of  twenty-five 
cents,  five-eighths  of  one  cent. 

Chewing  gum  or  substitutes  there- 
for: For  and  u]>on  each  box,  carton, 
jar,  or  other  package  containing 
chewing  gum  ol  not  more  than  one 
dollar  of  actual  retail  value,  four 
cents;  if  exceeding  one  dollar  of  re- 
tail value,  for  each  additional  dollar 
or  fractional  part  thereof,  four 
cents;  imder  sucn  regulations  as  the 
Commissioner  of  Internal  Revenue, 
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additional  twenty-five  cents  of  re- 
tail price  or  value  or  fractional  part 
thereof  in  excess  of  twenty-five 
cents,  five-eighths  of  one  cent. 

Perfumery  and  cosmetics  and 
other  similw-  articles:  For  and  upon 
every  packet,  box,  bottle,  pot,  pnial; 
or  other  inclosure  containing  any 
essence,  extract,  toilet  water,  cos- 
metic, veseline,  petrolatum,  hair 
oil,  pomade,  hair  dressing,  hair  re- 
storative, hair  dye,  tooth  wash, 
dentifrice,  tooth  paste,  aromatic 
cachous,  or  any  similai'  substance  or 
article,  by  wnatsoever  name  the 
same  heretofore  have  been,  now  are, 
or  may  hereafter  be  called,  known, 
or  distinguished,  used,  or  applied, 
or  to  be  used  or  applied  as  perfumes, 
or  as  applications  to  th^  hair, 
mouth,  or  skin,  or  otherwise  used, 
made,  prepared,  and  sold  or  re^- 
moved  lor  consumption  and  sale  in 
the  United  States,  where  such 
packet,  box,  bottle,  pot,  phial,  or 
other  inclosure,  with  its  contents, 
shall  not  exceed  at  the  retail  price 
or  value  the  sum  of  five  cents,  one- 
eighth  of  one  cent. 

Where  such  packet,  box,  bottle, 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  five  cents,  and  shall 
not  exceed  the  retail  price  or  value 
of  ten  cents,  two-eighths  of  one 
cent. 

Where  such  packet,  box,  bottle, 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  ten  cents  and  shall 
not  exceed  the  retail  price  or  value 
of  fifteen  cents,  three-eighths  of  one 
cent. 

Where  such  packet,  box,  bottle, 
pot,  phial,  or  other  inclosure,  with 
its  contents,  shall  exceed  the  retail 
price  or  value  of  fifteen  cents  and 
shall  not  exceed  the  retail  price  or 
value  of  twenty-five  cents,  five- 
eighths  of  one  cent.  And  for  each 
mlditional  twenty-five  cents  of  retful 
price  or  value  or  fractional  part 
thereof  in  excess  of  twenty-five 
cents,  five-eighths  of  one  cent. 

(^hewing  gum  or  substitutes  there- 
for: For  and  upon  each  box,  carton, 
jar,  or  other  package  containing 
chewing  gum  ot  not  more  than  one 
dollar  of  actual  retail  value,  four 
cents;  if  exceeding  one  dollar  of  re- 
tail value,  for  eacn  additional  dollar 
or  fractional  part  thereof,  four 
cents;  under  such  regulations  as  the 
Commissioner  of  Internal  Revenue, 
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with  the  approval  of  the  Secretary 
of  the  Treasury  may,  prescribe. 
Sparkling  or  other  wines, 


when 
bottled  for  sale,  upon  each  bottle 
containing  one  pint  or  less,  one  cent. 

Ui>on  each  bottle  containing  more 
than  one  pint,  two  cents. 

That  all  articles  and  preparations 
provided  for  in  this  schedule  which 
are  in  the  hands  of  manufacturers 
or  of  wholesale  or  retail  dealers  on 
the  first  da^  of  July,  eiffhteen  hun- 
dred and  mnety-eignt,  snail  be  sub- 
{'ect  to  the  paymentof  tne  stamp  taxes 
lerein  provided  for,  but  it  shall  be 
deemea  a  compliance  with  this  Act 
as  to  such  articles  on  hand  in  the 
hands  of  wholesale  or  retail  dealers 
as  aforesaid  who  are  not  the  manu- 
facturers thereof  to  affix  the  proper 
adhesive  tax  stamp  at  the  time  the 
packet,  box,  bottle,  pot,  or  phial,  or 
other  inclosure  with  its  contents  is 
sold  at  retail. 

Seo.  26.  There  shall  be  an  allow- 
ance of  drawback  on  articles  men- 
tioned in  Schedule  B  of  this  Act  on 
which  any  internal-revenue  tax  shall 
have  been  paid,  equal  in  amount  to 
the  stamp  tax  paid  thereon,  and  no 
more,  when  exported,  to  be  paid  by 
the  warrant  of  the  Secretary  of  the 
Treasury  on  the  Treasurer  of  the 
United  States,  out  of  any  money 
arising  from  internal  taxes  not 
otherwise  appropriated :  Provided j 
That  no  allowance  of  drawback  shall 
be  made  for  any  such  articles  ex- 
ported prior 

to  July  first,  eighterai 
hundred  and  ninety-eight. 

The  evi- 
dence that  any  such  tax  has  been 
paid  as  aforesaid  shall  be  furnished 
to  the  satisfaction  of  the  Commis- 
sioner of  Internal  Revenue  by  the 
Serson  claiming  the  allowance  of 
rawback,  and  the  amount  shall  be 
ascertained  under  such  regulations 
as  shaU  be  prescribed  from  time  to 
time  by  said  Commissioner,  with 
the  approval  of  the  Secretary  of  the 
Treasury. 
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with  the  approval  of  the  Secretary 
of  the  Treasury  may,  prescribe. 
Sparking  or  other  wmes, 

not   otherwise    taxed    in   this  Act 

when 
bottled  for  sale,  upon  each  bottle 
containing  one  pint  or  less,  one  cent. 

Upon  each  bottle  containing  more 
than  one  pint,  two  cents. 

That  all  articles  and  preparations 
provided  for  in  this  schedule  which 
are  in  the  hands  of  manufacturers 
or  of  wholesale  or  retail  dealers  on 
the  first  daj  of  July,  eighteen  hun- 
dred and  nmety-eignt,  snail  be  sub- 
i'ect  to  the  paymentof  the  stamp  taxes 
lerein  provided  for,  but  it  shall  be 
deemea  a  compliance  with  this  Act 
as  to  such  articles  on  hand  in  the 
hands  of  wholesale  or  retail  dealers 
as  aforesaid  who  are  not  the  manu- 
f act\u*ers  thereof  to  aflBx  the  proper 
adhesive  tax  stamp  at  the  time  the 
packet,  box,  bottle,  pot,  or  phial,  or 
other  inclosure  with  its  contents  is 
sold  at  retail. 

There  shall  be  an  allow- 
ance of  drawback  on  articles  men- 
tioned in  Schedule  B  of  this  Act  on 
which  any  internal-revenue  tax  shall 
have  been  paid,  equal  in  amoimt  to 
the  stamp  tax  paid  thereon,  and  no 
more,  when  exported,  to  be  paid  by 
the  warrant  of  the  SeCTetary  of  the 
Treasury  on  the  Treasurer  of  the 
United  States,  out  of  any  money 
arising  from  internal  taxes  not 
otherwise  appropriated:  Pnmded. 
That  no  allowance  of  drawback  shall 
be  made  for  any  such  articles  ex- 
ported prior  to 

the  date  this  Act 
becomes  effective. 

The  evi- 
dence that  an^  such  tax  has  been 
paid  as  aforesaid  shall  be  furnished 
to  the  sQ^tisf action  of  the  Commis- 
sioner of  Internal  Revenue  by  the 
Serson  claiming  the  allowance  of 
rawback,  and  the  amount  shall  be 
ascertained  under  such  regulations 
as  shall  be  prescribed  from  time  to 
time  by  said  Commissioner,  with 
the  approval  of  the  Secretary  of  the 
Treasury. 
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EXCISE  TAXES  ON  PERSONS,  FIBMS, 
COMPANIES,  AND  CORPORATIONS 
ENGAGED  IN  REFINING  PETRO- 
LEUM AND  SUGAR. 

Sec.  27.  That  every  person,  firm, 
corporation,  or  company  carrying 
on  or  doing  the  business  of  refining 
petroleum,  or  refining  su^ar  or 
owning  or  controlling  any  pipe  Une 
for  transporting  oil  or  other  prod- 
ucts, whose  gross  annual  receipts 
exceed  two  hundred  and  fifty  thou- 
sand dollars,  shall  be  subject  to  pay 
annually  a  special  excise  tax  equiv- 
alent to  one-quarter  of  one  per- 
centum  on  the  gross  amount  oi  all 
receipts  of  such  persons,  firms,  cor- 
porations, and  companies  in  their 
respective  business  in  excess  of  said 
sum  of  two  hundred  And  fifty  thou- 
sand dollars. 

And  a  true  and  accurate  return  of 
the  amount  of  gross  receipts  as 
aforesaid  shall  be  made  and  ren- 
dered monthly  by  each  of  such  asso- 
ciations, corporations,  companies, 
or  persons  to  the  collector  of  the 
district  in  which  any  such  associa- 
tion, corporation,  or  company  may 
be  located,  or  in  which  such  person 
has  his  place  of  business.  Such  re- 
turn shall  be  verified  under  oath  by 
the  person  making  the  same,  or,  in 
case  of  corporations,  by  the  presi- 
dent or  chief  ofiicer  thereof.  Any 
person  or  oificer  failing  or  refusing 
to  make  return  as  aforesaid,  or  who 
shall  make  a  false  or  fraudulent 
return,  shall  be  liable  to  a  penal tv 
of  not  less  than  one  thousand  dol- 
lars and  not  exceeding  ten  thousand 
dollars  for  each  failure  or  refusal  to 
make  return  as  aforesaid  and  for 
each  and  every  false  or  fraudulent 
return. 

Sec.  28.  That  from  and  after  the 
first  day  of  July,  eighteen  hundred 
and  ninety-eight,  a  stamp  tax  of 
one  cent  shall  be  levied  and  collected 
on  every  seat  sold  in  a  palace  or 
parlor  car  and  on  every  berth  sold 
m  a  sleeping  car,  the  stamp  to  be 
affixed  to  the  ticket  and  paid  by  the 
company  issuing  the  same. 

LEGACIES  AND  DISTRIBUTIVE  SHARES 
OF  PERSONAL  PROPERTY. 

Sec.  29.  That  any  person  or  per- 
sons having  in  charge  or  trust,  as  ad- 
ministrators, executors,  or  trustees, 
anj  legacies  or  distributive  shares 
arising    from    personal    property, 
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where  the  whole  amount  of  such  per- 
sonal property  as  aforesaid  shallex- 
ceed  the  sum  of  ten  thousand  dollars 
in  actual  value,  passing,  after  the* 
passage  of  this  Act,  from  SLuy  person 
possessed  of  such  property,  eitner  by 
will  or  by  the  intestate  laws  of  any 
State  or  Territory,  or  any  personal 

f)roperty  or  interest  therein,  trans- 
erred  by  deed,  grant,  bargain,  sale, 
or  gift,  made  or  intended  to  take 
effect  in  possession  or  enjoyment 
after  the  death  of  the  grantor  or 
bargainer,  to  any  person  or  per- 
sons, or  to  any  body  or  booieSi 
politic  or  corporate,  in  trust  or 
otherwise,  shall  be,  and  hereby  are, 
made  subiect  to  a  duty  or  tax,  to  be 

f)aid  to  tne  United  States,  as  fol- 
ows — that  is  to  say:  Where  the 
whole  amount  of  said  personal 
property  shall  exceed  in  value  ten 
thousand  and  shall  not  exceed  in 
value  the  sum  of  twenty-five  thou- 
sand dollars  the  tax  shall  be: 

First.  Where  the  person  or  per- 
sons entitled  to  any  beneficial  in- 
terest in  such  property  shall  be  the 
lineal  issue  or  lineal  ancestor, 
brother,  or  sister  to  the  person  who 
died  possessed  of  such  property,  as 
aforesaid,  at  the  rate  of  seventy- 
five  cents  for  each  and  every  hun- 
dred dollars  of  the  dear  value  of 
such  interest  in  such  property. 

Second.  Where  the  person  or  per- 
sons entitled  to  any  oeneficial  in- 
terest in  such  property  shall  be  the 
descendant  of  a  brother  or  sister  of 
the  person  who  died  possessed,  as 
aforesaid,  at  the  rate  of  one  dollar 
and  fiftv  cents  for  each  and  every 
hundred,  dollars  of  the  clear  value 
of  such  interest. 

Third.  Where  the  person  or  per- 
sons entitled  to  any  beneficial  in- 
terest in  such  property  shall  be  the 
brother  or  sister  of  the  father  or 
mother,  or  a  descendant  of  a  brother 
or  sister  of  the  father  or  mother,  of 
the  person  who  died  possessed  as 
aforesaid,  at  the  rate  of  three  dol- 
lars for  each  and  every  hundred  dol- 
lars of  the  clear  value  of  such 
interest. 

Fourth.  Where  the  person  or  per- 
sons entitled  to  any  beneficial  in- 
terest in  such  property  shall  be  the 
brother  or  sister  of  the  grandfather 
or  grandmother,  or  a  descendant  of 
the  brother  or  sister  of  the  grand- 
father or  grandmother,  of  the  per- 
son who  died  possessed  as  afore- 
said, at  the  rate  of  four  dollars  for 
each  and  every  hundred  dollars  of 
the  clear  value  of  such  interest. 


PASSED  HOXrSB. 


B8POBTBD  TO  SBNATB. 


Digitized  by 


Google 


Digitized  by 


Google 


WAR  REVENUE   BILL. 


44 


LAW  OF  1808. 

Fifth.  Where  the  person  or  per- 
sons entitled  to  any  Mneficial  inter- 
est in  such  proper^  diall  be  in  any 
other  decree  of  collateral  consan- 
guinity than  is  hereinbefore  stated, 
or  shall  be  a  stranger  in  blood  to 
the  person  who  died  possessed,  as 
aforesaid,  or  shall  be  a  body  politic 
or  corporate,  at  the  rate  of  five  dol- 
lars for  each  and  every  hundred 
dollars  of  the  clear  vfdue  of  such 
interest:  Provided,  That  all  legacies 
or  property  passing  by  will,  or  by 
the  laws  of  any  State  or  Territory. 
to  husband  or  wife  of  the  person  diea 
possessed,  as  aforesaid,  ^all  be  ex- 
enipt  from  tax  or  duty. 

Where  the  amount  or  value  of 
said  property  shall  exceed  the  sum 
of  twenty-five  thousand  dollars,  but 
shall  not  exceed  the  sum  or  value  of 
one  hundred  thousand  dollars,  the 
rates  of  duty  or  tax  above  set  forth 
shall  be  multiplied  by  one  and  one 
half;  and  where  the  amount  or 
value  of  said  property  shall  exceed 
the  sum  of  one  hundred  thousand 
dollars,  but  shall  not  exceed  the 
sum  of  five  hundred  thousand 
dollars,  such  rates  of  duty  shall  be 
multiplied  by  two;  and  where  the 
amount  or  value  of  said  property 
shall  exceed  the  sum  of  five  nundred 
thousand  dollars,  but  shall  not  ex- 
ceed the  sum  of  one  miUion  doUars^ 
such  rates  of  duty  shall  be  multi- 
plied by  two  and  one-half:  and 
where  the  amount  or  value  of  said 
property  shall  exceed  the  sum  of 
one  million  dollars,  such  rates  of 
dutv  shall  be  pultiplied  by  three. 

Sec.  30.  That  the  tax  or  duty 
aforesaid  shall  be  a  Uen  and  charge 
upon  the  property  of  every  person 
wno  may  die  as  aforesaid  for  twenty 
years,  or  until  the  same  shall,  with- 
m  that  period,  be  fully  paid  to  and 
discharged  by  the  United  States; 
and  every  executor,  administrator, 
or  trustee<4)efore  payment  and  dis- 
tribution to  the  legatees,  or  any  par- 
ties entitled  to  beneficial  interest 
therein,  shall  pay  to  the  coDector 
or  deputy  collector  of  the  district 
of  which  the  deceased  person  was 
a  resident  the  amount  of  the  duty 
or  tax  assessed  upon  such  legacy  or 
distributive  share,  and  shall  also 
make  and  render  to  the  said  collec- 
tor or  deputy  collector  a  schedule, 
list,  or  statement,  in  duplicate,  of 
the  amount  of  such  legacy  or  dis- 
tributive share,  together  with  the 
amount  of  duty  which  has  accrued, 
or  shaU  accrue,  thereon,  verified  by 
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his  oath  or  afi&rmation,  to  be  ad- 
ministered and  certified  thereon  by 
some  magistrate  or  officer  having 
lawful   power    to   administer   such 
oaths,  in  such  form  and  manner  as 
may  be  prescribed  by  the  Commis- 
sioner 01  Internal  Revenue,  which 
schedule,   list,   or   statement  shall 
contain    the   names    of   each    and 
every  person  entitled  to  anv  benefi- 
cial interest  therein,  together  with 
the  clear  value  of  such  interest,  the 
duplicate  of  which  schedule,  list,  or 
statement  shall  be  by  him  immedi- 
ately delivered,  and  the  tax  thereon 
paid   to  such   collector;  and   upon 
such  payment  and  delivery  of  such 
schedule,  hst,  or  statement  said  col- 
lector or  deputy  collector  shall  grant 
to  such  person  paying  such  duty  or 
tax  a  receipt  or  receipts  for  the  same 
in  duplicate,   which  shall  be  pre- 
pared as  hereinafter  provided .   Such 
receipt  or  receipts,  duly  signed  and 
delivered  by  such  collector  or  dep- 
uty collector,  shall  be  sufficient  evi- 
dence to  entitle  such  executor,  ad- 
ministrator, or  trustee  to  be  credit- 
ed ahd  allowed  such  payment  by 
every  tribunal  which,  oy  the  laws 
of  any  State  or  Territory,  is,  or  may 
be,  empowered  to  decide  upon  and 
settle  tne  accounts  of  executors  and 
administrators.     And  in  case  such 
executor,  administrator,  or  trustee 
shall  refuse  or  neglect  to  pay  the 
aforesaid  duty  or  tax  to  the  collec- 
tor or  deputy  collector,  as  afore- 
said, withm  the  time  hereinbefore 
provided,  or  shall  neglect  or  refuse 
to  deliver  to  said  coUector  or  dep- 
uty collector  the  duphcate  of  the 
schedule,  list,  or  statement  of  such 
legacies,  property,  or  personal  es- 
tate, under  oath,  as  aforesaid,  or 
shall  neglect  or  r^use  to  deUver  the 
schedule,  list,  or  statement  of  such 
legacies,  property,  or  personal  es- 
tate, under  oath,  as  aforesaid,  or 
shall  deUver   to  said   collector   or 
deputy  collector  a  false  schedule  or 
statement  of  such  legacies,  proper- 
ty, or  personal  estate,  or  give  the 
names  and  relationship  of  the  per- 
sons entitled  to  beneficial  interests 
therein  untruly,  or  shall  not  truly 
and  correctly  set  forth  and  state 
therein  the  clear  value  of  such  bene- 
ficial interest,  or  where  no  adminis- 
tration upon  such  property  or  per- 
sonal estate  shall  have  oeen  granted 
or  allowed  under  existing  laws,  the 
collector  or  deputy  collector  shall 
make  out  such  Usts  and  valuation 
as  in  other  cases  of  neglect  or  re- 
fusal,   and   shall   assess   the   duty 
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thereon;  and  the  collector  shall 
commence  appropriate  proceedings 
before  any  court  of  the  United 
States,  in  the  name  of  the  United 
States,  against  such  person  or  per- 
sons as  may  have  the  actual  or  con- 
structive custody  or  possession  of 
such  property  or  personal  estate,  or 
any  part  thereof,  and  shall  subject 
such  property  or  personal  estate,  or 
any  pJortion  of  the  same,  to  be  sold 
upon  the  judgment  or  decree  of 
such  court,  and  from  the  proceeds 
of  such  sale  the  amount  of  such  tax 
or  duty,  together^with  all  costs  and 
expenses  of  every  description  to  be 
allowed  by  such  court,  shall  be  first 
paid,  and  the  balance,  if  any,  de- 
posited according  to  the  order  of 
such  court,  to  be  paid  under  its 
direction  to  such  person  or  persons 
as  shall  establish  title  to  the  same. 
The  deed  or  deeds,  or  any  proper 
conveyance  of  such  property  or 
personal  estate  oc  any  portion 
thereof,  so  sold  under  sucn  judg- 
ment or  decree,  executed  by  the 
oflKcer  lawfully  charged  with  carry- 
ing the  same  into  effect,  shall  vest 
in  the  purchaser  thereof  all  the  title 
of  the  delinquent  to  the  property  or 
personal  estate  sold  under  and  by 
virtue  of  such  judgment  or  decree, 
and  shall  release  every  other  por- 
tion of  such  property  or  personal 
estate  from  the  lien  or  charge  there- 
on created  by  this  Act.  And  every 
Jerson  or  persons  who  shall  have  in 
is  possession,  charge,  or  custody 
any  record,  file,  or  paper  contain- 
ing, or  supposed  to  contain,  any  in- 
formation concerning  such  property 
or  personal  estate,  as  aforesaidf, 
passmg  from  any  person  who  may 
die,  as  aforesaid,  shall  exhibit  the 
same  at  the  request  of  the  collector 
or  deputy  collector  of  the  district, 
and  to  any  law  officer  of  the  United 
States,  in  the  performance  of  his 
duty  under  this  Act,  his  deputy  or 
agent,  who  may  desire  to  examine 
the  same.  And  if  any  such  per- 
son, having  in  his  possession,  charge, 
or  custody  any  such  records,  files, 
or  papers  ,'^  shall  refuse  or  neglect  to 
exhibit  the  same  on  request,  as 
aforesaid,  he  shall  forfeit  and  pay 
the  sum  of  five  hundred  dollars: 
Providedj  That  in  all  legal  contro- 
versies where  such  deed  or  title 
shall  be  the  subject  of  judicial  in- 
vestigation, the  recital  in  said  deed 
shall  be  prima  facie  evidence  of  its 
truth,  and  that  the  requirements  of 
the  law  had  been  complied  with  by 
the  officers  of  the  Government. 
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Seo.  31.  That  all  administrative^ 
special,  or  stamp  provisions  of  law, 
including  the  laws  in  relation  to  the 
assessment  of  taxes,  not  heretofore 
specifically  repealed  are  hereby 
made  applicable  to  this  Act. 

LOANS. 

Sec.  32.  That  the  Secretary  of  the 
Treasury  is  authorized  to  borrow 
from  time  to  time,  at  a  rate  of  inter- 
est not  exceeding  three  per  centum 
per  annum,  such  sum  or  sums  as,  in 
nis  judgment,  may  l>e  necessary  to 
meet  public  expenditures,  and  to 
issue  tnerefor  certificates  of  indebt* 
edness  in  such  form  as  he  may  pre- 
scribe and  in  denominations  of  nfty 
dollars  or  some  multiple  of  that 
smn;  and  each  certificate  so  issued 
shaU  be  payable,  with  the  interest 
accrued  thereon,  at  such  time,  not 
exceeding  one  year  from  the  date 
of  its  issue,  as  the  Secretary  of  the 
Treasury  may  prescribe:  Provided, 
That  the  amoimt  of  such  certifi- 
cates outstanding  shall  at  no  time 
exceed  one  hundred  millions  of  dol- 
lars; and  the  provisions  of  existing 
law  respecting  counterfeiting  wd 
other  fraudulent  practices  are  here- 
by extended  to  the  bonds  and  cer- 
tificates of  indebtedness  authorized 
by  this  Act. 

Sec.  33.  That  the  Secretary  of 
the  Treasury  is  hereby  authorized 
to  borrow  on  the  credit  of  the 
United  States  from  time  to  time  as 
the  proceeds  may  be  required  to 
defray  expenditures  authorized  on 
accoimt  of  the  existing  war  (such 
proceeds  when  receivea  to  be  used 
only  for  the  piirpose  of  meeting 
such  war  expenditures)  tlie  sum  of 
four  hundred  million  dollars,  or  so 
much  thereof  as  may  be  necessary, 
and  to  prepare  and  issue  therefor, 
coupon  or  r^stered  bonds  of  the 
United  States  in  such  form  as  he  ' 
may  prescribe,  and  in  denomina- 
tions of  twenty  dollars  or  some 
multiple  of  that  sum,  redeemable 
in  coin  at  the  pleasure  of  the  United 
States  after  ten  years  from  the  date 
of  their  issue,  and  payable  twenty 
years  from  such  date,  and  bearing 
interest  payable  quarterly  in  coin 
at  the  rate  of  three  per  centum  per 
annum;  and  the  bonds  herein  au- 
thorized shall  be  exempt  from  all 
taxes  or  duties  of  the  United  States, 
as  well  as  from  taxation  in  any  form 
by  or^  under  State,  municipal,  or 
local  authority:  Provided,  That  the 
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bonds  authorized  by  this  section 
shall  be  first  offered  at  par  as  a 
]>opular  loan  under  such  regula- 
tions, prescribed  by  the  Secretary 
of  the  Treasury,  as  will  give  oppor- 
tunity to  the  citizens  of  the  united 
States  to  participate  in  the  sub- 
scriptions to  such  loan,  and  in  al- 
lotting said  bonds  the  several  sub- 
scriptions of  individuals  shall  be 
first  accepted,  and  the  subscrip- 
tions for  the  lowest  amounts  shall 
be  first  allotted :  Provided  further , 
That  any  portion  of  any  issue  of 
said  bonds  not  subscribed  for  as 
above  provided  may  be  disposed  of 
by  the  Secretary  of  the  Treasury  at 
not  less  than  par,  under  such  regu- 
lations as  he  may  prescribe,  but  no 
commissions  shall  be  allowed  or 
paid  thereon;  and  a  sum  not  ex- 
ceeding one-tenth  of  one  per  cen- 
tum oi  the  amount  of  the  bonds 
and  certificates  herein  authorized 
is  hereby  appropriated  out  of  any 
money  m  tne  Treasury  not  other- 
wise appropriated^  to  pay  the  ex- 
pense of  preparing,  advertising, 
and  issuing  the  same. 

COINAGE   OP  SILVER   BULLION. 

Sec.  34.  That  the  Secretary  of  the 
TreasuiT  is  hereby  authorized  and 
directed  to  coin  into  standard  silver 
dollars  as  rapidly  as  the  public  in- 
terests may  require,  to  an  amoimt. 
however,  of  not  less  than  one  ana 
one  half  milUons  of  dollars  in  each 
month,  all  of  the  silver  bullion  now 
in  the  Treasury  purchased  in  ac- 
cordance with  the  provisions  of  the 
Act  approved  July  fourteenth,  eight- 
een hundred  and  ninety,  entitled 
"An  Act  directing  the  purchase  of 
silver  bullion  and  the  issue  of  Treas- 
ury notes  thereon,  and  for  other 
purposes ''  and  said  dollars,  when  so 
coined,  snail  be  used  and  applied  in 
the  manner  and  for  the  purposes 
named  in  said  Act. 
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MIXED   FLOUR. 

Sec.  35.  That  for  the  purposes  of 
this  Act  the  words  **inixea  flour" 
shall  be  understood  to  mean  the 
food  product  made  from  wheat 
mixed  or  blended  in  whole  or  in 
part  with  any  other  nain  or  other 
material,  or  the  manufactured  prod- 
uct of  any  other  grain  or  other 
material  than  wheat. 

Sec.  36.  That  every  person^  firm, 
or  corporation,  before  engaging  in 
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the  business  of  making,  packing,  or 
repacking  mixed  flour,  shall  pay  a 
special  tax  at  the  rate  of  twelve 
dollars  per  annum,  the  same  to  be 
paid  ana  posted  in  accordance  with 
the  provisions  of  sections  thirty-two 
hundred  and  forty-two  and  thirty- 
two  hundred  and  thirty-nine  of  the 
Revised  Statutes,  and  subject  to  the 
fines  and  penalties  therein  imposed 
for  any  violation  thereof. 

,  Sec.  37.  That  every  person,  firm, 
of  corporation  making,  packing,  or 
repacking  mixed  flour  shaD  plainly 
mark  or  brand  each  package  con- 
taining the  same  witn  the  words 
"mixed  flour"  in  plain  black  letters 
not  less  than  two  inches  in  length, 
together  with  the  true  weight  of 
such  package,  the  names  of  the  in- 
gredients composing  the  same,  the 
name  of  the  maker  or  packer,  and 
the  place  where  made  or  packed. 
In  addition  thereto,  such  maker  or 
packer  shall  place  in  each  package  a 
card  not  smaller  than  two  inches  in 
width  by  three  inches  in  length, 
upon  which  shall  be  printed  the 
words  "mixed  flour,"  together  with 
the  names  of  the  in^mments  com- 
posing the  same,  and  the  name  of 
the  maker  or  packer,  and  the  place 
where  made  or  packed.  Any  per- 
son, firm,  or  corporation  makmg, 
Jacking,  or  repacidng  mixed  flour 
ereunder,  failing  to  comply  with 
the  provisions  of  this  section,  shall 
be  deemed  guilty  of  a  misdemeanor, 
and  upon  conviction  shall  be  pun- 
ished Dv  a  fine  of  not  less  than  two 
hundred  and  fifty  dollars  and  not 
more  than  five  hundred  dollars,  or 
be  imprisoned  not  less  than  sixty 
days  nor  more  than  one  year. 

Sec.  38.  That  all  sales  and  con- 
signments of  mixed  flour  shall  be  in 
packages  not  before  used  for  that 
purpose;  and  every  person,  firm,  or 
corporation  knowingly  selling  or 
oflfering  for  sale  any  mixed  flour  in 
other  than  marked  and  branded 
packages,  as  required  by  the  pro- 
visions of  this  Act  relating  to  the 
manufacture  and  sale  of  mixed  flour, 
or  who  packs  in  any  package  or 
packages  any  mixed  flour  in  any 
manner  contrary  to  the  provisions 
relating  to  the  manufacture  and  sale 
of  mixed  flour  of  this  Act,  or  who 
falsely  marks  or  brands  any  package 
or  packages  containing  mixed  flour, 
or  unlawfully  r^oves  such  marks 
or  brands,  shall,  for  each  such 
offense,  be  punished  by  a  fine  of  not 
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less  than  two  hundred  and  fifty 
dollars  and  not  more  than  five  hun- 
dred dollars,  or  by  imprisonment 
not  less  than  thirty  days  nor  more 
tiian  one  year. 

Sec.  39.  That  in  addition  to  the 
branding  and  marking  of  mixed 
flour  as  herein  provideof,  thet*e  shall 
be  aflGbced  to  the  packages  contain- 
ing the  same  a  label  in  the  following 
words:  "Notice. — ^The  (manufac- 
turer or  packer,  as  the  case  may  be) 
of  the  mixed  flour  herein  contained 
has  complied  with  all  the  require- 
ments of  law.  Every  person  is  cau- 
tioned not  to  use  this  package  or 
label  again  or  to  remove  the  con- 
tents without  destroying  the  reve- 
nue stamp  thereon,  under  tbepenaltv 
prescribed  by  law  in  such  cases. 
Every  person,  firm,  or  corporation 
failing  or  n^lectin^  to  affix  such 
label  to  any  package  containing 
mixed  flour  made  or  packed  by  him 
or  them,  or  who  removes  from  anv 
such  package  any  label  so  affixed, 
shall,  upon  conviction  thereof,  be 
filled  not  less  than  fifty  dollars  for 
each  label  so  removed. 

Seo.  40.  That  barrels  or  other 
packages  in  which  mixed  flour  may 
De  packed  shall  contain  not  to  ex- 
ceed one  hundred  and  ninety-six 
pounds;  that  upon  the  manufacture 
and  sale  of  mixed  flour  there  shall  be 
levied  a  tax  of  four  cents  per  barrel 
or  other  package  containing  one 
hundred  and  ninety-six  pounds  or 
more  than  ninety-eight  pounds; 
two  cents  on  every  half  barrel  or 
other  package  containing  ninety- 
e^ht  pounds  or  more  than  forty- 
nine  pounds;  one  cent  on  every 
quarter  barrel  or  other  package 
containing  forty-nine  pounds  or 
more  than  twenty-four  and  one-half 
pounds;  and  one-half  cent  on  every 
one-eighth  barrel  or  other  package 
containing  twenty-four  ana  a  hdf 
pounds  or  less,  to  be  paid  by  the 
person,  firm,  or  corporation  making 
or  packing  said  flour.  The  tax 
levied  by  this  section  shall  be  rep- 
resented by  coupon  stamps,  and 
the  provisions  of  existing  laws  gov- 
erning the  engraving,  issue,  sale, 
accountability,  effacement,  and  de- 
struction of  stamps  relating  to  to- 
bacco and  snuff  shall,  so  far  as  ap- 
plicable, be  made  to  apply  to  stamps 
provided  in  this  section:  Provided, 
That  when  mixed  flour,  or  the 
manufacture  and  sale  of  which  the 
tax  herein  imposed  has  been  paid, 
is  sold  and  then  repacked  without 
the  addition  of  any  other  material, 
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such  repacked  flour  shall   not  be 
liable  to  any  additional  tax;  but  the 

Sacka^e  containing  such  repacked 
our  shall  be  branded  or  marked  as 
required  by  the  provisions  of  sec- 
tion thirty-seven  of  this  Act,  and 
shall  contain  the  card  provided  for 
in  section  thirty-seven  hereof;  and 
in  addition  thereto  the  person,  firm, 
or  corporation  repacking  mixed  flour 
shaU  place  on  the  packages  con- 
taining the  same  a  label  in  the  fol- 
lowing words:  "Notice. — ^The  con- 
tents of  this  package  have  been 
tdcen    from    a    re^ar    statutory 

Eacka^e,  upon  which  the  tax  has 
een  auly  paid."  '"Any  person  vio- 
lating the  provisions  of  this  section 
shall,  upon  con\dction  thereof,  be 
punished  by  a  fine  of  not  less  than 
two  hundred  and  fifty  dollars  and 
not  more  than  five  hundred  dollars, 
or  by  imprisonment  not  to  exceed 
one  year.  ^ 

Sec.  41.  That  whenever  any  per- 
son, firm,  or  corporation  sells,  con- 
signs, or  removes  for  sale,  consign- 
ment, or  consumption  any  mixed 
flour  upon  which  the  tax  required 
by  this  Act  had  not  been  paid,  it 
shall  be  the  duty  of  the  Commissioner 
of  Internal  Revenue,  for  a  period 
of  not  more  than  one  year  after 
such  sale,  consignment,  or  removal, 
upon  satisfactory  prooi,  to  estimate 
the  amount  of  tax  which  should 
have  been  paid,  and  to  make  an 
assessment  therefor  and  certify  the 
same  to  the  collector  of  the  proper 
district.  The  tax  so  assessea  shidl 
be  in  addition  to  the  penalties  im- 
posed by  this  Act  for  an  unauthor- 
ized sale  or  removal. 

Sec.  42.  That  all  mixed  flours, 
imported  from  foreign  countries, 
shall,  in  addition  to  any  import 
duties  imposed  thereon,  pav  an 
intemrfl-revenue  tax  equal  in 
amount  to  the  tax  imposed  under 
section  forty  of  this  Act,  such  tax 
to  be  represented  by  coupon 
stamps,  and  the  packages  contain- 
ing such  imported  mixed  flour 
shall  be  marked,  branded,  labeled, 
and  stamped  as  in  the  case  of 
mixed  flour  made  or  packed  in  the 
United  States.  Any  person,  firm, 
or  corporation  purchasing  or  re- 
ceiving for  sale  or  repacking  any 
such  mixed  flour  which  has  not 
been  branded,  labeled,  or  stamped, 
as  required  by  this  Act,  or  which 
is  contained  in  packages  which 
have  not  been  marked,  branded, 
labeled,  or  stamped,  as  required  by 
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this  Act;  shall;  upon  conviction,  be 
fined  not  less  than  fifty  dollars  nor 
more  than  five  hundred  dollars. 

Sec.  43.  That  any  person,  firm, 
or  corporation  knowingly  purchas- 
ing or  receiving  for  sale  or  for  re- 
packing and  resale  any  mixed  flour 
irom   any   maker,    packer,   or   im- 

Eorter,  who  has  not  paid  the  tax 
erein  provided,  shall,  for  each 
offense,  oe  fined  not  less  than  fifty 
dollars,  and  forfeit  to  the  United 
States  all  the  articles  so  purchased 
or  received,  or  the  full  value  thereof. 

Sec.  44.  That  mixed  flour  may  be 
removed  from  the  place  of  manu- 
facture or  from  the  place  where 
packed  for  export  to  a  foreign  coun- 
try without  payment  of  tax  or  aflSx- 
ing  stamps  or  label  thereto,  under 
such  regulation  and  the  filing  of 
such  bond  and  other  security  as  the 
Commissioner  of  Internal  Revenue, 
with  the  approval  of  the  Secretary 
of  the  Treasury,  may  prescribe. 
Every  person,  mm,  or  corporation 
who  shall  export  mixed  flour  shall 
plainly  mark  on  each  package  con- 
taining the  same  the  words  ''mixed 
flour,'  and  the  names  of  the  ingre- 
dients composing  the  same,  the 
name  of  the  maker  or  packer,  and 
the  place  where  made  or  packed,  in 
accordance  with  the  provisions  of 
sections  thirtj-six  to  lorty-five,  in- 
clusive, of  this  Act. 

Sec.  45.  That  whenever  any  pack 
aj^  containing  mixed  flour  is  emp- 
tied it  shall  be  the  duty  of  the  per- 
son in  whose  possession  it  is  to  de- 
stroy the  stamp  thereon.  Any  per- 
son disposing  of  such  package  with- 
out first  having  destroyed  the  stamp 
or  mark  or  marks  thereon  shall, 
upon  conviction,  be  punished  by  a 
fine  not  exceeding  the  sum  of 
twenty-five  dollars. 

Sec.  46.  That  all  fines,  penalties, 
and  forfeitures  imposed  bv  section 
thirty-six  to  section  forty-five,  both 
inclusive,  of  this  Act  may  be  recov- 
ered in  any  court  of  competent  juris- 
diction. 

Sec.  47.  That  the  Commissioner 
of  Internal  Revenue,  with  the  ap- 
proval of  the  Secretary  of  the  Treas- 
ury, shall  make  all  needful  rules  and 
regulations  for  carrying  into  effect 
the  provisions  relating  to  the  manu- 
facture and  sale  of  mixed  flour,  be- 
ing section  thirty-five  to  section 
forty-nine,  both  inclusive,  of  this 
Act,  and  the  said  Commissioner  of 
Internal  Revenue,  by  and  with  the 
approval  of  the  Secretary  of  the 
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Treasury,  ^or  the  purpose  of  carry- 
ing said  last-mentioned  provisions 
of  this  Act  into  effect,  is  hereby 
authorized  to  employ  such  addi- 
tional clerks  and  agents  as  may  be 
necessary  for  that  purpose,  not  to 
exceed  twenty  in  numoer. 

Sec.  48.  That  any  person,  firm, 
or  corporation  found  guilty  of  sec- 
ond or  any  subsequent  violation  of 
any  of  tne  provisions  of  section 
thirty-six  to  section  forty-five,  both 
inclusive,  relating  to  the  manufac- 
ture and  sale  of  mixed  flour  as  afore- 
said, of  this  Act  shall,  in  addition  to 
the  penalties  herein  imposed,  be  im- 
prisoned not  less  than  thirty  days 
nor  more  than  ninety  days. 

Sec.  49.  That  the  provisions  of 
this  Act  relating  to  the  manufacture 
and  sale  of  mixed  flour  shall  take 
effect  and  be  in  force  sixty  days 
from  and  after  the  date  of  tne  pas- 
sage of  this  Act;  and  all  packages  of 
mixed  flour  found  on  the  premises 
of  any  person,  firm,  or  corporation 
on  said  day,  who  has  made,  packed, 
or  repacked  the  same,  on  wmch  the 
tax  herein  authorized  has  not  been 
paid,  shall  be  deemed  taxable  under 
the  provisions  of  section  thirty-six 
to  section  forty-five,  both  inclusive 
of  this  Act,  and  shall  be  taxed  and 
have  affixed  thereon  such  marks, 
brands,  labels,  and  stamps  as  re- 
q^uired  by  the  provisions  of  said  sec- 
tions or  by  the  rules  and  regulations 
prescribed  by  the  Commissioner  of 
Internal  Revenue,  under  authority 
of  this  Act. 

TEA. 

Sec.  50.  That  there  shall  be  lev- 
ied, collected,  and  paid  upon  tea 
when  imported  from  foreign  coun- 
tries a  duty  of  ten  cents  per  pound. 
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Seo.  19.  That  all  administrative, 
special,  or  stamp  provisions  of  law, 
including  the  law  relating  to  the 
assessment  of  taxes,  so  far  as  appli- 
cable, are  hereby  extended  to  and 
made  a  part  of  tiiis  Act; 


Sec.  24.  That  all  administrative, 
special,  or  stamp  provisions  of  law, 
including  the  law  relating  to  the 
assessment  of  taxes,  so  far  as  appli- 
cable, are  hereby  extended  to  and 
made  a  part  of  tnis  Act; 

and  every 
persorij  Jfirniy  company j  corporation, 
or  assodoMon  liable  U>  any  tax  im- 
posed  by  this  Act,  or  for  the  collection 
thereof,  shall  keep  such  records  and 
render,  under  oath,  such  statements 
and  returns,  and  shall  comply  with 
such  regulations  cw  the  Commissioner 
of  Internal  Revenue,  ^mih  the  approval 
of  the  Secretary  of  the  Treasury^ 
may  from  time  to  time  prescribe, 
and  every  sueh  person,  firm,  com- 
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and  for 
the  expense  connected  with  the  as- 
sesament  and  collection  of  the 
taxes  provided  by  this  Act  there  is 
hereby  impropriated  $130^000;  or  so 
much  thereof  as  may  be  required, 
out  of  any  money  in  the  Treasury 
not  otherwise  appropriated; 
$I00;000  to  be  added  to  and  made 
a  part  of  the  appropriations  for 
'' salaries  and  expenses  of  collection 
of  internal  revenue^  nineteen  hun- 
dred and  fifteen;  and  $30;000  to 
the  appropriation  for  paper  for 
hitemat-revenue  stamps,  nineteen 
hundred  and  fifteen.'' 


BBPOBTBD  TO  SENATE. 

porw/,  corporation,  or  association 
who  evades  or  attempts  to  evade  amy 
of  the  taxes  imposed  by  this  Act,  or 
shaUfail  to  trmy  account  for  and  pay 
aU  taxes  collected  by  them  under  ih%s 
Act.  or  ami  regulations  issued  there- 
under, shaU  be  subject  to  a  penalty  of 
double  the  aw/mnt  of  the  taxes  evaded 
or  attempted  to  be  evaded  or  urUaw- 
fuUy  wvOiheld,  to  be  assessed  amd 
collected  as  other  penalties  incurred 
under  intemalrevenue  laws  are  as- 
sessed amd  collected; 

and  for 
the  expense  connected  with  the  as- 
sessment and  collection  of  the 
taxes  provided  by  this  Act  there  is 
hereby  appropriated 


tJfitflOO,  or  so  m/uch  (hereof  as  may 
he  required,  out  of  any  m^mey  in  the 
Treasury  not  otherwise  a^^propriated. 
to  be  immediately  availahte;  t\lt,0OO 
to  be  added  to  and  made  a  part  of  the 
appropraition  '^Salaries  and  ex- 
penses of  collectors  of  internal  reve- 
nue, nineteen  hundred  and  fifteen' \' 
tSO,000  to  the  appropriation  ^' Paper 
for  intemalrrevenue  stamps,  nineteen 
hundred  and  fifteen'';  t40,000  to  be 
avaHahle  to  pay  for  personal  services 
in  the  office  of  the  Uommissioner  of 
Internal  Revenue,  to  be  designated  as 
additional  to  the  appropriatwn  ^*  Sal- 
aries, office  of  Uommissioner  of 
Internal  Revenue,  nineteen  hundrA 
and  fifteen";  and  1 10,000  to  the  ap- 

?'*opriation  ^^  Contingent  ex-^nses, 
Veasury  Department,  stationery, 
nineteen  hundred  amd  fifteen" :  Pro- 
vided, That  the  appropriation,  ^^  Sala- 
ries and  expenses  of  agents  and  sub- 
ordinate  omcers  of  internal  revenue, 
nineteen  hundred  amd  fifteen,"  be, 
amd  hereby  is,  made  available  to  pay 
the  salaries  of  stamp  agents  ana 
counters,  whose  employment  may  be 
necessary  on  account  of  ffie  imprint- 
ing of  stamps,  the  same  to  be  reim- 
bursed by  the  stamp  contractors  and 
added  to  the  appropriation  from 
which  originally  paid. 
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LAW  OF  1898. 


PASSED  HOTTSB. 


Seo.  61.  That  this  Act  shall  take        Seo.  20.  That  the  provisions  of 
effect  this  Act  shall  take  effect 


BBPOBTED  TO  SBNATB. 

Sec.  £5.  That  the  provisions  of 
this  Act  shall  take  effect 


on  the  day  next  succeeding  '  on  the  day 

the  date  of  its  passage  next  succeeding  the  date  of  its  pas-    doA/s  after  its  approval 

sage 


thirty 


except  as  except  where  otherwise  ex- 

otherwise  specially  provided  for.         pressly  proviaed: 

Provided,  That  on 
the  day  after  the  thirty-first  day  of 
Deceniber,  nineteen  hundred  and 
fifteen,    the    taxes    levied    under 

Schedule  A  of 

this  Act  shall  no 
longer  be  levied  and  collected,  but 
all  taxes  arising  or  accruing  before 
said  date  shall  continue  to  be  col- 
lectible under  the  terms  of  this  Act. 
All  stamps  provided  for  in  this  Act 
unused  after  the  aforesaid  date  shall 
be  redeemed  from  the  holder  there- 
of, under  such  rules  as  the  Secretary 
of  the  Treasury  may  prescribe. 

Passed  the  House  of  Representa- 
tives September  25,  1914. 

Attest: 

South  Trimble, 
Approved,  June  13,  1898.  Olerk. 


except  where  otherwise  ex- 
pressly provided: 

Provided,  That  on 
the  day  after  the  thirty-first  day  of 
Decemoer,  nineteen  hundred  and 
fifteen,    the    taxes    levied    under 


this  Act  shall  no 
longer  be  levied  and  collected,  but 
all  taxes  arising  or  accruing  before 
said  date  shall  continue  to  be  col- 
lectible under  the  terms  of  this  Act. 
All  stamps  provided  for  in  this  Act 
imused  after  the  aforesaid  date  shall 
be  redeemed  from  the  holder  there- 
of, under  such  rules  as  the  Secretary 
of  the  Treasury  may  prescribe. 

Passed  the  House  of  Representa- 
tives September  25,  1914. 

Attest: 

South  Teimble, 

ClerJc. 


8  I>-6»-2-vol  26 ^35 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by 


Google 


Digitized  by'LjOOQlC 


i  i 
4 


